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toan No (Continued)
Improvements. The word "Improverents™ means and includes without limifation all existing and luture
improvements, fixtures, buildings, structures, mobile homes atlixed on the Real Praperty, fachities, additions,

replacements and other construction on the Real Property.

Indebledness. The word “indebledness” means ail principal and interest payable under the Note and any
amounts expanded or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Mortgage, together with interesi on such amounts as provided in

this Mortgage. Specifically, without timitation, this Mortgage secures s revolving line of credit and shatl

secure not only the amount which Lender has presently sdvanced to Borrower under the Nole, but aiso

any future smounts which Lender may advance 1o Borrower under the Note within twenty (20) years trom

the date of this Morigage to the same extent as if such fulure sdvance were made as of the dale of the
execulion of this Morigage. The revoiving line of credit obligates Lender to make advances to Borrower

80 long au Cirrower complies with afl the terms aof the Note and Related Documents. At no lime shall

the principal am=unt of indebtedness secured by the Mortgage, not including sums advanced lo prolect

the security of th: Morigage, exceed $150,000.00.

Lender. The woro“ander” means LASALLE NORTHWEST NATIONAL BANK, its successors and assigns.

Tha Lender is the moiipages under this Mortgage.

Mortgage. The word "Mo'tzage” means this Morntgage between Grantor and Lender, and includes without |
iimitation all assignments and paGurily interast provisions ralating to the Personal Property and Rents. M{,‘ (3727

Note. The word *Note" means (i) Lina of Credit Note dated February 22, 1885 in the principat amount of
$75,000.00, and (ii) Term Note dateo Fehruary 22, 1995 in the principal amount of 85:600-66all from Grantor |

1o Lender, together with all renewals of, <rionsions of, modifications of, refinancings of, consolidations of and( /" |
substitutions for the gﬂﬁ?gow note(s) or ayr+ements(s). NOTICE TG GRANTOR: THE NOTE CONTAINS A f

VARIABLE INTERES

Personal Property. The words “Fersonal Prcoerty” mean all equipment, fixtures, and other aricles of

Bersonal roperty now or hereafter owned by Grantur, and now or hereafter attached or affixed 10 the Rea!
roperty, together with all accessions, pans, and aduit.cus to, all replacements of, and all substitutions for, any

of such propenty. and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of tha Property.

Property. The word "Property” means collectively the Real Froparty and the Personal Propenty.

Real Property. The words "Real Property” mean the property, /nterests and rights described above in the

"Grant of Morigage” saction.

Related Documenis. The words "Related Documents® mean and include without limitation all pramissory

notes, credit ggreemems, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and dc.anants, whether now or hereafter

exisling, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and fulure rents, revenues, income, issugs, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZPEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED YO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERESY. THIS MORTGAGE IS GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® aor
“anti-deficiency” faw, or any other law which may prevent Lender from bnn&r{;gfgrn;ée%%tiion against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled 10 a ¢ ency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exescise of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mort
Borrower’s request and not at the request of Lender; (b) Grantor has the full power and rig
Morigage and to hypothecate the Property; (¢} Grantor has established adequate means of obtaining from
Borrower on a continuing basis_information about Borrower's financial condition; and {d' Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrowar).
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%age is executed at
t {0 enter into this

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Monﬂage as it becomes due, and Borrower and G i
their respective obligations under this

rantor shall strictly perform all
ongage.




UNOFFICIAL COPY




UNOFFICIAL COPY, . .

02-22-1906 A

Loan No {Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The terms “hazardnus waste,” “hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used in this Morgage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation and Laabrlaa« Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S':ICERCLA") the Superfand Amendments and Reauthorization Act of 1986, Pub. L. No,
89-499 ("SARA"), the Hazardous Materials Tr.ansportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, et seﬂi. or other applicable slate or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The lerms "hazardous waste" and "hazardous
substance” shall also include, without [imitation, ?etro!eum and petroleurn by-products or any fraction thareol
and asbestos. Srantor represents and warrants 10 Lender that. (a) During the perlod of Granlor's ownership
of the Propeny-there has been no use, generation, manufacture, storage, lreatment, disposal, release or
threatened relcars 01 any hazardous waste or substance by any person on, under, or about the Properly, (b
Grantor has no i'nzvledge of, or reason (0 believe that there has been, except as previously disclosed 10 an

acknowledged by cender in writing, (i} any use, generation, manufacture, storage, ireatment, disposal,
release, or threalenec :elease of any hazardous waste or substance bg any prior owners or occupants of the
Property or (i) any aciuzi cr threatened litigation or claims of any kind by any person relating to such matters;
an SC) Except as previovsh disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent .or-uther authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any riazardous waste or substance on, under, or about the broperty and (i) any
such activity shall be conductedwr compliance with all applicable federal, state, and local laws, regulations
and ordinances, Including without imit=tion those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to cntel upon the Property to make such ingpections and tests, al Grantor's
expense, as Lender may deem apprugrisia to determine compliance of the Property with this section of the
Mortgage. Any inspections or tesis mads bv Lender shall be for Lender's purposes only and shall not be
consirued to create any responsibility or liagititv on the part of Lender 1o Grantor or to any other person. The
representations and warranties contained he:viii are based on Grantor's due diligence in myestlgatmg the
Property for hazardous waste. Grantor herebgb (a)oleases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b} agrees to indemnify and hold harmless Lerids against any and all claims, losses, liabilities, damages
Penal iés, and expenses which Lender may direcily or irdirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of ary.use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's awr.ership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. “Th¢ provisions of this section of the Morigage
including the obhglano_n to indemnify, shall survive the paymer:-ut the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall nof be atfecte vy Lender's acquisition of any interest in
the Property, whether by foreclosurae or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuirence nor commit, permit, or sulfer any
stripping of or waste an or to the Property or any portion of the Property. “vithiout limiting the generality of the
foregoing, Grantor will not remove, of Eram 10 any other party the right' {C remove, any timber, minerals
(including oil and gas), soif, gravel or rock products without the prior written connant of Lender.

Removat of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior vwritten consent of Lender. As a condition to the removal of any imp ovements, Lender ma

require Granior to make arrangements satisfactory to Lender to replace uch !mprovements wit

improverients of at least equal value.

Lender's RIFM to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purpiees of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may cantes! in good faith
any such law, ordinance, or regulation angd withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing §0 and so long as, in ender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantar to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transler” means the conveyance of Real
Property or any right, litle or interest therein, whether legal, beneficial or equitable; whether wGlumary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehoid
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Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Hiinois law.
TAXES AND LIENS. The following provitions relating (o the taxes and liens on the Propeny are a pan of this

Mortgage.
Payment. Grantor shall pay when clue {and in all events prior 10 delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer gervice charges levied against or on account of the I-”roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Gramor shall maintain the Property free of all liens having priority over or equal to the inlerest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedneeas e erred to below, and except as otherwise provided in the following paragraph.

Right To Contze!. - Grantor may withhold payment of any 1ax, assessment_or claim in connection with a good
faiin dispute ove. tra.obligation to pay, so long as Lender's interest in the Property is nol Aeo ardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within flifteen (15) days after the lien asises or, il a
lien is filed, within fiiecn) (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, -0%posit with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender in ar. 2mount sufficient to discharge the lien dplus any‘ costs and attorneys' fees or other
charges that could accrue 7o result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and s%all satisty any adverse judgment before enforcement _aﬁains_t the Property.
Grantor shall name Lender as.-¢" additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize trhe appropriate governmental official to deliver to Lender at any time
a writien statement of the taxes and assesarsnt8 against the Property.

Notice of Construction. Grantor shall notify t.onder al least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are surr'ied to the Property, if any mechanic's lien, materialmen’s
lien, or other fien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances salielactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions rs'ating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maiain policies of fire insurance with standard
extended covera?e endorsements on a replacemen basis for ihe full insurable value covering all
improvements on the Real Property in an amount sufficient to avoic application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aise-procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may (8gInst with Trustee and Lender bein

named as additional insureds in such liability insurance policies. Additorally, Grantor shall maintain suc

other insurance, inciuding but not limited to hazard, business Interruption and boiler Insurance as Lender may
require. Policies shall be written by such insurance companies and in suct ‘orm as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage irom.cach insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not comtaining any disclaimer of the insurer’s liability for failure to'c.ve such notice. Each
insurance policy also shall include an endorsement providing that coverage in favgi 7 Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person, Shcuts the Real Property
at any time become Jocated in an area designaled by the Direclor of the Federal Emeigercy Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federai Flood Insurance, to the
extent such insurance Is required by Lender and is or becomes available, for the term of the loan and for the ..
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less. =

h
Application of Proceeds. Grantor shail prom(ftiy notiar Lender of any loss or damage to the Property. Lender p+
may make proof of loss if Grantor faiis to do so within fiteen (15) days of the casualty. Whether or not -
Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the .}
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If (.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or  ¢.
destroyed mprovements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such <.
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor s not In defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owgg; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal batance of the Indebtedness. |f Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired Insurance at Sale. Any unexpired ingurance shall inure to the benefit of, and pass 10, the

purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions ol this Mortgage, or at any fareclosure saie of such Property.

Compliance with Exlltinﬂ Indebtledness. During the period in which any Existing Indebledness descrihed
below is in effect, complia

nce with the Insurance pravislons containgd in the instrument avidencing such
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Existing Indebtedness shall constitule compliance with the ingurance provisions under this Mongage, 10 the
gxtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the Insurance become payable on loss, the provisions In this Mortgage for division of
‘otoceeds ghall apply only to that portion of the proceeds nol payadble to the holder of the Existing
n

debtedness.
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (cj the amount of the policy: (d) the property insured, the then current replacement value of
such property, and the manner of dataqmlnlng that value; and Se) the expiration date of the policy. Granior
shall, upon request of Lender, have an independent appraiser sal tsfactory 10 Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Exisling indebtedness in good sianding as required below, or if any action or proceeding 8
commenced thal would materially atect Lender's interests in the Propeny, Lender on Grantor's behalf may, but
shall not be requiredt 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Granior.— Al suct: expenses, at Lender’s option, will (a) be payable on demand, (b} be added 1o the
balance of the Note ard be apportioned among and be payable with any instaliment payments to become due
during either 1:) the t¢;m of any applicable insurance aBotu:y or (i) the remaining term of the Note, or () be
treated as a balloon paywmeatwhich will be due and payable at the Note's malurity. This Montgage also will secure
payment of these amounts. (. rights provided for in this ’paragra h shall be in addition 10 an{ other rights or any
remedies to which Lender may ne entitled on account of the default. Any such action by Lender shall not be
construed as curing the default s2-as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. (Thz foliowing provisions relating to ownership of the Property are a part of this

Morigage.
Title. Granlor warrants that: (a) Grantcr holds good and marketable tifle of record to the Property in fee
simple, Iree and clear of all liens and enci:mbrances other 1han those set forth in the Real Property description
or In the Existing Indebtedness saction Lielow or in any litle insurance policy, title report, or inal title optnion
issued in favor of, and accepted by, Lendar ' connection with this Morigage, and ' (b) Grantor has the full

right, power, and authority to execute and dei.s-thig Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantur warrants and will forever delend
the title to the Propan? against the lawfu! claims of all persons. In the event any action or proceeding i8
commenced that questions Grantor’s title or the Interast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the numinal Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be repressnied in the proc ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to-c.ader such instruments as Lender may request
from time 10 time to permit such participation,
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning “€siting indebtedness (the Existing
indebtedness”) are a pan of this Mortgage.
Exisling Lien. The lien of this Mongage securing the Indebitedness ma; ue secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see (0 ‘n2 payment of, the Existing
indebtadness and to prevent any defauit on such indebtediness, any default uridar the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedress

Defsult. I the payment of any instaliment of principal or any interest on the Existing tiic0tedness is not made
within the time required by the note evidencing such in ebtedness, or should a uelduit occur under the
ingtrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendar, the Indebtedness secured by this Morigage shall become immediately Zue and payable,

and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
other security agreemant which has priority over this Monqage %y which that agreement [s maodified, amended,
extended, or renewed without the ﬁrlor written consent of Lender. Grantor sha!l neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ali or any part of the Propenty is condemned by eminent domain proceedings

or Dy any Proceedlng or purchase in lieu of condemnation, Lender may at its efection require that all or any

gonion ¢f the net ?roceeds af the award be applied 10 the Indebtedness or the repair ar restoration of the

ropérty. The net proceeds of the award shall mean the award after payment of all reasonable costs.
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natity Lender in writing, and
Grantor shall promptly take such steps as may be necegsary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shall be entiled to participate in the
proceeding and 1o be represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
cause to be delivered 1o Lender such tnstruments as may be requested by it from time 1o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

est by Lender, Grantor shall execute such documents in

Current Taxes, Fees and Charges. UPon retw
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific tax uPon this type of
Mortgagg or upon ail or any part of the indebtedness secured by this Morigage; (b) a specific tax on Borrower
whic rrower I8 authorized or required to deduct from payments on the Indebtedness secured RJY this typs of
Mortgage; (c) a tax on this type of Monqage chargeable against the Lender or the holder of the Note; and Ei)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Borrower.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, thic event shail have the same efiect as an Event of Default (as defined below), and Lender may

i It of its available remedies for an Event of Default as provided below unless Grantor either

exercise an; o a : 1
} pays the 1ar belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

a
’.Iens section an7-deposite with Lender cash or a sufficient corporate surety gond or other security satisfaclory

to Lender.
SECURITY AGREEMZ 7' FINANCING STATEMENTS. The following provisions relating to this Mortigage as a
security agreement are a pa.t.af this Mortgage.

Security Agreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes fixtures or othar carsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code ps amended from time to time.

Security Interest. Upon request oy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lende: 1 perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 1o recoraing this Mortgage in the real property records, Lender may, al any
time and without further authorization frum Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a hnancmq statement. Graiia shall reimburse Lender for all expenses incurred in perfecling or
continuing this security interest. Upon defavic Grantor shall assemble the Personal Propertr In a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3} days

aher receipt of written demand from Lender.

Addresses. The mal!ln? addresses of Grantor (detui) and Lender (secured party), from which information
concerning the security interest granted by this Monpzc2 may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of thiz Mirtgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followinc orovisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. Al any time, and from time 1o time, upon recuedt of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to .endcr or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, rafiled, or rerecorseZ, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and.all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuatior iatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion o/ _erder, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obiigations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantcr. L'niess prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender ior 71 costs and expenses
incurred in connection with the matters relerred to in this paragraph.

Attorney-in- Sact. !f Grantor fails to do any of the things referred to in the preceding pdrag-aph, Lender may
do so ior and in the name of Grantor and at Grantor's expense. For such purposef,. frantor hereby
irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making, executing, deleyerinF
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, 0 .
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pagg all the indebtedness when due, and otherwise performs all the s+
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing «
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, &,.
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by ¢
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Ingebledness and L.
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower’s trustee in hankruptcy or lo any
similar person under any federal or state bankruptcy law or law fur the relief of debtors, (b) by reason of any
judgment, decree or order of any courl or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or coanse of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding an¥1 canceliation of this Mortgage or of any note or other instrument or agreement evidencing the
indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating 10 the Indebtedness or to this Morigage.
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Defauit”)

under this Montgage:
Detfaull on Indebiedness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payf})ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Complisnce Default. Failure t0 comF?iY with any other term, obligation, covenant or condition contained in this
Mongage, the Note or in any of the Related Documents. 1t such a failure is curable and it Grantor or Borrower
has not been given a notice of a breach of the same provision of thig qu&age within_the preceding twelve
(12) months, it may be cured (and no Event of Delault will have occurred) it Grantor or Borrower, after Lender
sends written notice demanding cure of such fallure: af cures the failure within fifteen (15) days; or (b) il the
cure requires more than fitteen (15) days, immediately initiates steps sufficient to cure the failure and thereatter
continues and completes ail reasonable and necessary steps sufficient to produce compliance as soon a

reasonably practical.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, sacurity ap-aement, Purchase of sales agreement, or any other agreement, in favor of any other cregitor
or person that mav malerially atfect any of Borrower'a propernty of Borrower's or any Grantor's ability {o repay
the Loans or perforn Mieir respective obligations under this Mortgage or any of the Related Documents.

representalion or statement made gr furnished 1o Lender by or on bahaifl of

Faise Statements. Aqv warra.n%
Grantor or Borrower uncer inis Mortgage, the Note or the Related Documente ls false or migleading in any

material respect, either now £ al the lime made or furnished.

insolvency. The dissolution or-termination of Grantor or Borrower's existence as a going business, the
ingolvency of Grantor or Borrowsr, ihe appointment of & recelver for any part of Grantor or Borrower's
property, any assignment for the Lenefit of creditors, ann typa of creditor workout, or the commencement of
any proceeding under any bankruptcy or ingalvancy laws by or against Grantor or Bofrowar.

Foreclosure, Forfetture, etc. Commenceinent of foraciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or aiy wher method, by any creditor of Grantor Or by any governinental
agency against any of the Prop«_m?. Howaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is fhe basis of the foreclasure or

forefeiture proceedint%. provided that Grantor gives Lender written notice of such claim and turnishes reserves

or a surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Granlor-or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not(re:nedied within any grace period provided therein,
including without imitation any agreement concerning a~y indebtedness Or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indabtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement ¢+ any suil or other action to foreclose any
existing lien oh the Property.

Events Affecting Guarantor. Any of the preceding events occurs witn respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes. ur zigputes the validity of, or liabifity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but srail not be required to, permit the
Guarantor's estate to agsume unconditionally the oblIBations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 50, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition. or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at arv time therealter,
Landar, at its option, may exercise any ane or more of the following rights and remedies, in adt™ion to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at ite option without natice to Borrower 1o declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be
required ta pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of ihe
Property and collect the Rents, mciudm? amounts past due and unpaid, and applv the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender magl reguire any fenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lendsr, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negouale the same and collect the proceeds.
Payments by tenants or other users tc Lender in response t¢ Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right 10 be placed as mortgagee in possession or to have a

receiver appointed to take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operale the Property preceding foreclasure or sale, and 1o co!leceothe Ren‘:s from the Property
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and apply the proceeds, over and above the cost of the receiverah:jg. against the indebledness. The
mortgagee in pOBSession o receiver may serve without bond if permifted Dy law. Lender's right to the

niment of a receiver shafl exist whether or not the apparent value of the Property sxceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person !rom serving as a

receiver.
Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantoc's interest in all or any part of

the Praoperty.
Deficie Judgmenl. If permitted by applicable iaw, Lender may obtain a judgment for any deficienc
remalnirr:gyin the Indebledness due 10 Lender aher application of all a?noums rece]iv from the exgtcise of thg

rights providex in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

avallable at law or in equity.

Sale of the Praperty. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising 18 rights and remedies, Lender shall be free to sell all
or any part of thi;-Property fogether or separately, in one saie or by separate sales. Lender shall be entitled 1o
Did af any public_aae on ali of any portion of the Property.

Notice of Sale. Lsn0d2r shall give Grantor reasonable natice of the time and place of any public sale of the
Parsonal Property o 27 the time alter which anr private sale or other intended disposition of the Persanal
Property is to be made. Raasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Efection of Remerica. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudi.e the ‘;_Ja 's rights otherwise to demand strict compliance with that provision
or aery other provision. Electicn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or 1ake action 1o perform an obfigation of Grantor or Borrower
under this Mortgage after fatlure of Grantar or Borrower 1o perform shall not affect Lender’s right 1o declare a
default and exercise its remedies underthis Morlgage.

Aftorneys’ Fees; Expenses. (f Lender visitutes any suit or action to enforce any of the terms o! this
Mongagie. Lender shall be entitied to recover such sum as the count may ad{udge reasonable as attorneys’
fees at irial and on any appeal. Whether or no' any court action is involved, all reasenable expenses incurred
by Lender that in Lender's opinion are necesgary at any time for the prolection of its imerest or the
enforcement of 118 rights shall became a part of the Indebtedness payabie on demand and shait bear interest
from the date of expenditure untll repaid at the rats sravided for In the Note. Expenses covered by this

aragraph Include, without limitation, howaver subject 1% pny limits under applicable law, Lender's attorneys’

ees and Lender's legal expenses whether or not thare (s & lawsult, inCluding attorneys’ fees for bankrupiCy

proceadings (including etons to modity or vacate any sdtomatic slay of injunct o?h appeals and any
itte

anticipated post-judgment collection services, the cost of sesrcning records, oblainin?1 reports (including
foreciosure reports), surveyors' repons, and appraisal fees, and fitte insurance, to the extent permitted by
applicable iaw. Borrower also will pay any court costs, in addition ts all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moriaage, including without limitation an
notice of default and any natice of sale to Grantor, shall be in writing, may L< be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally <ecognized aovernight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail fir'nt ciass, registered mail, postage
Prepaid. directed 1o the addresses shown near the beginning of this Mongage. any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specitving that the purpose of
the nolice is 10 chang& the party’s address. Al copies of notices of foreclosure from t'ie holder of any lien which
has priarity ove! this Mortpage shall be sent to Lender’s address, as shown near the tecinwung of this Morngage.
For notice purposes, Granor agrees 1o keap Lender informed at all times of Grantor's currcm sodress.

MISCELLANEOUS PROVISIONS. The following misueilaneous provisions are & part of this Mo/ (@age:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire und2rstanding and
agreement of the parties as 10 the matters set forth in this Morigage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or panties sought to be charged or

bound by the alteration or amendment,

Annual Reports. !f the Property is used for purposes ather than Grantor's residence, Grantor shali furnish to
Lender, upan request, a cerlified statement of net operating income received from the Property durin
Grantor's previgus fiscal year in such form and detail as Lender shall require. "Net Operating intome” sha
mean ail cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
lilinols. This Mortgage shall be governed by and construed in accordance with the Jaws of the Siste of

Hinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interprgtg:r define the provnsﬂ)ns of this Mortgage. P y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estaie in the Proparty at any time held by or lor the benelit of Lender wn any capacity, without the written
cansent of Lender.

Multiple Parties; Corporate Authorlty. All obligations of Grantor and Borrower under this Morigage shall be
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oint and several, and all referancea 10 Grantor shall mean each and every Grantor, and all relerences 10
orrower shall mean each and ave’? Borrower. This means that each of the persons signing below is
responsibie for ail obfigations in this Morigage.
Severablity. |f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persona or circumsiances. |f feasible, any such offending grovision ghall be
deemed to be modified 1o be within the limits of enforceability or validity, however, if the offending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in all gther respecis shait
remain valid and enforceabie.
Successors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Morgage shall be binding upon and inure to the banelit of the parties, their successors and aseé?ns, i
ownership ol the Property hecomes vested in a pargon other than Grantor, Lender, without notice to Grantor
mey deal with Giantor's successors with relerence 1o this Mongage and the indehtednass by way of
forbearance rr extansion without releasing Grantor trom the obligations of this Morigage or liability under the

Indeblednes.
Time s of the c=sence. Time is of the essence in tha performance of this Mortgage.

Walver of Hormesload Exemption. Grantor hereby releases and waives all riﬁhts and benelits of the
homestead exemruor, 1aws of the State of Ilinois as ta all Indebtedness secured by this Mongage.

Wsivers and Consen's. ‘ender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents; uriass such waiver is in writing and signed b¥‘ ender, No delay or omission on the
part of Lender in exercisinp any right shall operate as a waiver of such right or any other right. A waiver by
any pary of a provision 0i-inis Mo Eage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lenger-and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Surrower’s oblizaions as 1o any fulure transactions. Whenever consent by Lender is
roquired in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instan.er where such consent {8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

This Morigage prepared by:  Alexis Hsgerup
4747 W. [rving Park Road

Chicago, Il 60841
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INDIVIDUAL ACKNOWLEDGMENT

>
\ “OFFICIAL SEAL" §
STATE OF k-u.[;} ALLAT ) ALEXIS E. HAGERUP
NOTARY PUBLIC, STATE OF ILLINOI
(- i )82 My Commission Expires 05/17/92 :
county oF L X0 )

On this day before ma, the undersigned Notary Public, personally appeared Ken Bueyk, to me known 1o be the
individual described in and who executed the Mortgage. and acknowledged that ha or she aigned the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therain mentioned.

Given under my nand and official seal this Q - dayof ét;,&g; AL i a 19 _Q_ﬁt/
By @JL}.&/ t’ﬁgbﬁur{i Residing st Y 74 F (. r.Q}LUM%, Po i

Notary Public in and for tie State of iy,

My commission expires ‘fﬂ:{g« L ng
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