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SECTION 1810, "ME 38, USC.
ACCEPTABLE TO FEDF NATIONAL \ .
- MORTGAGE ASSOCIATION MORTGAGE \(
'b

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 29th dayof ~Qucember, 1994 ., between
CARL J STARKS, DIVORCED AND NOT SINCE REM4ARRIED

70, TET ()

Mortgagor, and WESTWIND MORTGAGE BANCORP, INC. , & corporation
organized and existing under the laws of THE STATY OF ILLINOIS .

Mortgages.
WITNESSETH: That whereas the Mortgagor Is Justly Indabted to the Mort Jagie, as Is evidenced t;r a
ng (o

certaln promissory niote executed and delivered by the Morigagor, in favor of tvis Miorigagee, and bea
aven date herewith, inthe principal sumof Ninety Six Thousand Nine Hundred Dollars and T
)

% no/100 Dollars (¢ 95,900 00 o
payable with interest at the rate of Nine and One / Half ot
N percentum{ 9.5000 %) per annum on the unpaid balance until paid,
{ N and made payable 10 the order of the Morigagoe at its office In 5100 NORTH HARLEM AVENUE, HARWOO
0 HEIGHTS, IL 60656 , or at such other place as the holder may designate (&
in wrhting, and deliverad or malled 10 the Mortgagor; the sald principal and interest being payable In aJ

) monthly instaliments of Eight Hundred Fourteen Dollars and 79/100
Dollars ($814.79 } beginning on the first day of February, 1995 ,and continuing

¢
W on the first day of each month thereatter untll the note is fully paid, except that the final payment ot
princlpal and Intarest, if not socner paid, shall be due and payabie on the first day of January, 2025 .
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DVA LOAN NO. LENDERS LOAN NO.
Q083219 -54

at

AP# 00093219-64 LHE50]143

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY 1S SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Depanment of Veterans Affairs Home Loan Assumption Rider is made this 293th day of
December., 1994 , and amends the provisions of the Deed of Trust/Mortgage, (the “Security

instrument”) of the sama date, by and between CARL J STARKS, DIVORCED AND MDT SINCE REMARRIED

BANCORP, INC | AN JTLLINODIS

the Trustors,Mnotgagors, and WESTWIND MORTGAGE
, tha Beneticiary/Mortgagee,

COHPORAT IOV
as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT
ASSUMABIG: WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR i7TS AUTHORIZED AGENT.

This loan may be declared immediately dus.ard payable upon transfer of the property securing such loan
to any transferee, unless the accegtability af <t e assumption of the Joan is established pursuant to section

3714 of Chapter 37. Tille 38, United States Code.

A. Funding Foe. A fee equal to one-half ov i percent of the balance of this loan as of the date of
transter of the property shall be payable at theirhe of transier 1o the loan holder or its authorized
agent, as trustee for the Depasiment of Veterans 2dairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an adritional debt to that already secured by this
instrument, shall bear interest at the rate hereln proviued, and, at the oplion of the payee of the
indebtedness heraby secured or any transferae theracf.shall be immediately due and payable.
This fee is automatically walved if the assumer is exemips underthe provisions of 38 U.8.C. 3729 (b).

B. Processing Charge. Upon application for approval ‘0 a'ow assumption of this ioan, a
processing fee may be charged by the loan holder or its avitsrized agent for determining the

creditworthiness of the assumer and subsaquently revising the holi!ar’'s ownership records when an
approved transfer is completed. The amount of this charge s'al not exceed the maximum
established by the Oepartment of Veterans Affalrs for a loan to whica section 3714 of Chapter 37,

Title 38, United States Code applies.
C. indemnity Liabliity. il tivs obligation Is assunad, then the agsumer hersbyv agress to assume all
of the obiigations of the veteran under the terms of the instruments creating ‘and securing the loan,

including the obligation of tha veteran ta indemnify the Department of Veterarc-abarrs to the extent
of any claim payment arising from the guaranty or Insurance of the indebtedness created by this

instrument.

GUARANTY: Should the Department of Vetarans Affairs fail or rofuse to lccus its guaraity in ihe fall
amount within 60 days from the dats that this loan would normally become eligible tor such guaranty
committed upon by the Department of Veterans Afairs under tha provision of Title 38 of the U.S. code
"“Yotarans Benefits,” the Mortgagee may declare the indebtedness hereby secured at once dus and payable
and may foreciuse immediately or may exercise any other rights hereunder or take any other proper action

as by law provided.
IN WITNESS WHERECF, Trustor/Mortgagor has executed this Depanment of Veterans AHfairs Home Loan
Assumption Fder.

Signature of Trustor(s)/Martgagor(s} ! v//
\QL., A ﬁ

CARL J STARKE

sy vy
):‘1.1. Fadaad

g

1SC/VA ASSUMPTION RIDER-GUARANTY//0734-L
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