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MAIL. TO:

This instrument was prepared dj:
TCF Bank Illinois TCF BANK ILLINOIS(&%B

1420 Kensington #3
Oakbrook, IL 605;

4930 NORTH EYLWAUKEE AVENUE
CHICAGD, IL 40630 '

ORTGAG

ILE35175

THIS MORTGAGE bs madethis g7  dayof HARCH :}" 165700
19 ¢ . betwoen the Morigegor MARK DAILEY AND . MICHELE DAILEY, H agmnn AND WIFE
(herein 'Borrower’’), and the Mortgages. ‘
TCF BANK IL{ INOIS FSH . 8 corporation organized snd
existing under the laws of THE UNITED STATES OF AMERICA ;
whose sddress 15 801 MARDUETTE AVE, MINNEARPMOLIS, MN 355402 :
(herdin "Lender”).

WHERES .. Yorrower is indcbted to Lender in the principal sum ot U.S. 3 157 ,023.4% s
which indebtedrers i evidenced by Borrower's note dated MARCH 09, 1995 and extensions and renewals
thereof (herein “Nr33""), providing for monthly instaliments of principsl and interest, with the balance éf indcbtedness,
iIf not sooner paid, d>.¢ and payabie on MARCH 2%, 2010 ; |

TO SECURE to Lend e he repayment of the indebtedness evidenced by the Note, with interest thetccl)n: the payment
of all other sums. with iate esi thereon, advanced in accordance herewith to protect the security of this, Mortgege; and
the performance of the cover an s 97d agreements of Borrower herein contained, Borrower does hereby inortgage, grant
and comvey to Leader the foll~.ing described property Jocated in the Couaty of COOK . . State of
Ilisois: :

i

LOT 11 IN BLOCK 1 IN WOLFF A NISSELL’E WAGHRER AMMI@DIM
SOUTR WRST 1/4 OF SECTION 19, Z2@FHLP 40 NORTH. ARMOR 13, RAST OF THE THIAD
PRAINCIFPAL MERIDIAN, IN OCOX COUWS Y, ILLINCIS.

PIN & 13-19-308-010-0000

. DEFT-0i ; $21.50
{TE999y  TRAH 7444 03/14/95 14:08:00

#2842 § DWW M -9 - 1 5B700

. "l cgur LOUMIY RECORDER
]
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: @
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e
RIDER ATTACHED HERETO I8 MADE A FART HEREOF.
which has the sddress of 3545 N« NEWCASTLE AVE, CHICAGO :
60634 [Sireet) _ eyl |
Rlinois (herein ' Property Address’’); -
(£ Code}

TOGETHER with sl} the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on & leasehold) are
hereinafter referred to ay the "' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property. and that the Property 13 unencumbered. except for sncumbrances of record. Borrower
covenants that Borrower wasrants snd will defend generally the title to the Propetty against alt claims and demands,
subject to encumbrances of record.

092-080-0120220 7
JLLENOIS - vOME 1MPROVEMENT - 1 /30 - FIMA/FLMC URFFORN msm-uq 1' f)
/ : LND 38 (6/87) iL
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Untroam COvENANTS. Borrower and Lender covenant and agree a2 follows: ;

1. Payment of Principal and Intereet. Borrower shall promptly pay when due the principal and interest
indebtedness cvidenced by the Note and iste charges as provided in the Note. {

BJrrower shall pay

2. Funds for Tazes and Insurance. Subject to applicable law or & written waiver by Lender,
to Lender on the day monthly payments of principal and interest sre payable under the Note, untilithe Note is paid
in full, & sum (herein “Funds'’) equal to one-twelfth of the yearly taxes and assessments (including candominjum and
planned unit development assessments, if &ny) which may attain priority over this Mortgage and grojind rents on the
Propenty. If any, plus one-twelfth of yearly premium installments for hazard insurance, plus ane-twelfth of yearly
premium instaliments for mortgage insurence, if any, wil 65 reaconably extlmated inltislly and from! time (0 time by
Lander on the basis of sssessments snd bills and reatonable sstimates thereof. Borrower shall not be ohligated to make
such payments of Funils to Lendet to the extent that Borrower makes such peyments to the helder of 2 girior mortgage ot

dood of trust if such holder is an Institutional lender.
If Borrower pays Fund- to Lender, the Funds shall be held in an Institution the deposits or accounts of which are

insured or guaranteed by s Federal or state agency (including Lender if Lender is such an institution). uimder shatt apply
the Funds to pay 1aid taxes, assesyments, insurance premiums and ground rents. Lender may not charge for to holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage thst interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower aay {7 etvst or essnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing ~redits and debits to the Funds and the purpose for which esch debit to the Funds was made. The
Funds sre pledged ar additionul security for the sums secured by this Mortgage.

If the amount of */i»-Funds held by Lender, together with the future monthly instaflments of Fuads|payable prior fo
the due dates of taxes (1s.scments, insurance premiums and ground sents, shall exceed the amount r;?Jlired to pay said
taxes, assessments, insurany premiums and ground rents as they fall due. such excess shall be, at Bdrrower’s option,
either promptly repaid to Porriwer of credited to Borrower on monthly installments of Funds. 1 the amount of
the Funds heid by Lender shat rior be sufficient to pay taxes. assessments, insutance premniums and ground rents as
they fall dve, Borrower shall pi; @ Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. J

Upon payment in full of all sums s7icured by this Morigage. Lender shall promptly refund to Borfower any Funds
held by Lender. If under paragraph 17 hrieof the Property ix sold or the Praperty ls otherwise acquired by Lender,
Lender shall apply. no ilater then Immedia.ely prior to the sate of the Property or its acquisition by Letwder, any Funds
held by Lender at the time of application as a cled’t against the sums secured by this Mortgage.

3. Application of Payments. Unfess applice Ui law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be =_pited by Lender first in payment of amounts payable to Lender by
Botrower under psragraph 2 hereof, then (o interest piyabie on the Note. and then to the principal of the Note.

4. Prior Mortigages and Deeds of Trust; Chargest Liexs. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of frust or other security ayreement with a lien which hss priorily over] 1his Mortgage.
including Borrower’s covenants to make payments when du:. Borrower shall pay or cavse 1o hel paid all tazes,
assessments and other charges, fines and impositions attribuizbe to the Property which may attain a lrlorny over this
Mortgage, and leasehold payments ar ground rents. if any

S. Haxard Insurance. Borrower shall keep the improvements. ary existing or hereafer erected bn the Property
insured agsinst loss by fire, hazards included within the term “extended ~overage™, and such other hakards as Lender
may require and in such amounis and for such periods ss Lender may require !

The insurance carrier providing the insurance shall be chosen by Borro ver suhject to approval by Lénder: provided,
that such approval sha!l not be unreasonably withheld. AM insurance policies 2rd rencwals thereof sHall be in a form
scceptable to Lender and shall include a standard mortgage clause 1n favor of >ad in & form acceplable to Lender.
Lender shalf have the right to hofd the policies and renewals thereo!. subject 1o the fervis of any mortgage. deed of trust
or other security agreement with & Hen which has priority over this Morgage. L
In the event of foss, Borrower shall give prompt notice to the insurance carrier ano Lender. lg' der nmay make

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower {alls to respond to Lender witain 30 da*s from the date
notice is malied by Lender 10 Borrower that the insurance carrier offers to settle & clalm for insirza-c benefits, Lender is
authorized to collect and apply the insurance proceeds et Lender’s option either to restoration or res2id of the Property
of to the sums secured by this Mortgage. 4

6. Preservation and Maintenance of Property; Leasshoids; Condominiums; Planned Unit Dovg¥-penents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detdricration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a fesschold. If this Mortgage is on a unit
in a condominium or a planned umit development, Borrowes shall perform all of Borrower's obligafions under the
declaration or covenants creating or governing the condominium or planned onit development, the by-lswy and reguls-
tions of the rondominium or planned untt development, and constituent documents. :

7. Protection of Lender’s Security. If Borrower (alls to perform the covenants and sgreements contained in this
Mortgsge. or if any action or proceeding is commenced which masterially affects Lender’s interest in the Property, then
Lender, a1t Lender’s option, upon notice 1o Borrower. may make such appearances, disburse such dums, including
reasonable attorneys’' fees, and take such sction as is necessary to protect Lender's interest, If Lander redulnd maortgage
insurance as a condition of making the loan secured by this Mortgage. Bortower shall pay the premims required to
maintain such insurance in effect unti! such time as the requirement for such insurance terminates in 1ccordtnc¢ with
Borrower's and Lender’'s writien agreement or applicable law. :

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the
become additiunal indebiedness of Dorrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Bortower requesting phyment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower nolice prior to any such inspection specifying rclson.blcfc.uu therefor
onnection with
Hemnation. are

Note rate, shafl

reiated to Lender's interest in the Property.

9. Condemnation. The procreds of any award or ctaim for damages, direct or consequential. in ¢
any condemnation or other taking of the Propery. or part thereof, or for conveyance In lieu of coni
hereby assigned and shail be paid 10 Lender, subject 1o the terms of any mortgage. deed of (rust or other security agree.

ment with g lien which has priority over this Morigage.

~ ey
3)EJS

-
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10. Bervewsr Net rLlNrQ.EE, lQlALwQQBMmm b‘-ymin: or modifics

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in inte;
shal! not operate to release, in any mannaer, the liability of the original Borrower and Borrower's 3 sors in interest.
Lender shall not be required to commence proceadings against such successor or refuse to extend time for
pEyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demidnd made by the
original Borrower and Borrower's successors in interest. Any forbesrsnce by Lender In exerchiing any right or remedy
hereunder, or ctherwise afforded by applicable law, shall not be @ wilver of or preciude the exercise of sny such right or

remedy.

11. Sucosssore and Assigns Bound; Jeimt aud Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder chall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borvrower who co-signs this Mortgage, but does not execute the Note, (s} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (D) is
not personally Hable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereundes
mey agree to extend, modify, forbear, or make sny other accommodations with regatd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modlfying this Mortgage as to that
Borrower's interest in the Property,

12. Nethoe. Except for any notice required under applicable law to be given in another mannes, {a) sny notice ro
Botrower provided for in this Mortgage shall be given by delivering It or by mailing such notlce by certified mail
addressed to RBorinwer st the Property Address or st such other address as Borrower may designate by notice to Lender
s provided heeiz. and (b) any notice to Lender shall be given by certifted mail to Lender's address stated herein or lo
such other addresr as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diemred to have been given to Borrower or Lender when given in the manner designated herein.

13. Gevarning La #; Severability. The siate and loca! laws applicable to this Mortgage shall be the laws of the
jurisdiction in which rhe Fioperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the eveni-tnii sny provision or clause of this Morigage or the Note conflicts with applicable lzw, such
conflict shall nnt affect other provisions of this Mortgage or the Note which can be given effect without the conflicting

provision, and to this end the pro-isions of this Mortgage and the Notc sre declared to be severable. As used herein,
“costs”’, “'expenses’’ and “'attorneys’ Jces” include all sums to the extent not prohibited by applicable law or iimited

herein.
14. Borrewer’s Copy. Borrower shail be senished s conformed copy of the Note and of this Mortgege st the time of

execution or after recordation hereof.
15. Rehabliitation Loxa Agreement. Boroo=oe shall fulfill all of Borrower's obligations under any home rehabiiita.

tion, improvement, repair. or other loan agreeni=-.t.=hich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Zrider, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have <g ainst parties who supply labor, materials or services in connection
with improvemenis made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a {ien or encumbrance subordingie 1o this Morigage, (b} a transfer by devise, descent, or by
operation of law upon the death of & joint tenant, or (c) the grint of any leasehold interest of three years or less not
containing &n option to purchase. Borrower shall cause to be subiiticd information required hy Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrows ¢ 7.ill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the-icansfer=e. reasonsbly determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of ) breach of apy covenant or agree.
ment in this Mortgage, or if the required information Is not submitted, Lenacs riay declare ail of the sums securad by
this Mortgege 10 be immediately due and payable. If Lender exercises such upiion to accelerste, Lefder shall mali
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noiicz shall provide a pj:'iod of not less
than 30 days from the date the notice is mailed or delivered within which Borrower ma; puy the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may. withoa! further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof. ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foifows: '

17. Acreleration; Remedies. Except ns provided in paragraph 16 hereof, apon Borrowss" biandh of auzy cove.
naat er agreement of Borrower in this Mortgage, Incleding the covenanis to pay when due any suray ured by this
Moertgage, Lender prier to scceleration shall give notice 10 Borrower as provided in parsgraph 12 hereni speciiying: (1)
the breach) (2} the action required (o cure such breach; {3} a date, not lees thun 10 days from the date tha foiice is mailed
to Borrower, by which snch breack musi be cared; and (4) that fallure to cure such breach on or before the daie specifisd
i the notice may result in accelerntion of the swms secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of the Property. The notice shall further inform Borrowsr of the right to reinstate after accelerntion and the right 1o
assert in the foreclosure proceeding the nonexisfence of s deflault or any other defense of Borrnwer 1o atceierstion and
foreciosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lendet’s option, may
declare all of the sums secured by (bis Merigage to be immedistely due and payable without further demand and may
foreciose this Martigage by judicial proceeding. Lender shall be eniitied to collect In such proceeding 'all expenses of
foreciosare, inclading, but naot limited to, reasansble artorneys’ fees and costs of documentary evidence, abstracts and
ilhu Morpage

rce this Mort-

title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceteration ol the sums sccured b
due to Barrower's breach. Horrower shall have the right to have any proceedings begun by Lender 1o en
gage discontinued at any time prior to entry of s judgment enforcing this Mortgage it: {a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceieration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrawer contoined in this Morigage: {c} Borrower pays al! rcasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
foes: and (4} Borrower takes such action as Lender may reasonably require 1u assure that the lien uf ithis Mortgage.
Lender's initerest in the Property snd Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured herei;y shall remain
in full force and effect as if nn acceleration had occurred.

- 19. Assigoment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Boirower shall, prior to acceleration under paragrap’h [7 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

|

I TANES AN
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Upon acceleration under paragraph 17 hereof or abandonmant of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upen, take possession of and manasge the Property and to coflect the rents of the
Property including those past due. All rents collected by the receiver shall be spplied first to payment of Lhe costs of
management of the Property and coilection of rents. including. but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fres. and then to the sums secured by this Mortgage. The receiver shall be liable to

account only for those rents actually received.
20. Melease. Upon payment of sil sums secured by this Mortgage. Lender shall release this Mfmgme without

charge to Borrower. Borrower shal) pay all costs of recordation. if any.
21. Walver of Homestead. Borrower hereby waives all right of hoshestead exzmption in the Property.

REQUEST FOR NOTICE OF DEFAULT '
AND FORECLOSURE UNDER SUPERIOR .
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgsge. deed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Nofice to Lender, at Lender’s sddress set forth on page one of this Mortgage. of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WIT¢ES< WHEREQF, Borrower has executed this Mortgage.

.

MARK DAILE 5 J—
r?f/( QZ/«'AJQIL/ &“3 ‘
L. ICHELE DAIL -
CO0OR County ss:

STATE OF ILLINOIS,

- e L — ] .

L E_%JCJ’C-(' 7. /&€ Tine < a Notary Public in and for said county snd state. do hereby certify that
MARK DAJILEY AND L. MICHELE DAILEY, HUSBAND AND WIFE i

subscribed to the foregoing instrument,

personally known to me to be the same personis) whicuamels) ARE
8 red before me this day in person, and acknowledgrathal T he Y signed and delivered the said instrument as

THEIR free voluntary sct, for the uses and purposes thereir set iorth.

.19 95

Given under my hand and official seal, this 9TH

My Commission expires: | ’911—40’

OFFICIAL SEAL
ECWARD F TIERNEY
NOTAKY PURAUIC STATE OF (LI INOI-
MY COMMISBION EXPIRES 1. J4 4@

(Space Solow They Line Aesarved For Landes 200 Socoter)
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DUE-ON-TRANSFER RIDER

Notice: This rider adds s provision 0 the Security lnstrumont aliowing the Lender 10 require repaymest of the Note in full

upon tyansler of the property ;
‘ =
This DueOn-Transfer Rider is made this FTH 4y o MARCH L1977 | and s
incorporated 1nto and shall be deemed 1o amend and suppiement the Morigage, Deed of Trust, or Deed 1o Secure Debi {the “Security
Instrument™} of the same date gi ven by the undersigned (the “Borrower™) 1o secure Borrower’s Nowe 1o
(the “Lender)

TCF BANK ILLINOIS FSE
of the same duic (7« “Note™) and covering the property described in the Security Instrument and Jocsted at

%A% N. NEWCASTLE AVE , CHICAOO, II. 40634
(Property Address)

AMENDED COVES¢A™74 . i1 addition 10 the covenants and agreements made in the Security instrument, Borrower and Leridler fur-

ther covenam and agree as fo\ov s
A. TRANSFER OF THE PROPLE 'Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security ins? uinent i3 amended o read as follows:

1. Transhr of the Property or & Benclicial in’ revi in Borrower. H al) or any part of the Property or an interest therein luoldormmkrmd
by Borrower (or il & beneficual interest in Borrow r 13 3okt or transferred and Borrower is not a naturid person or persons but is & corpo-
ration, partnership, trust or other legal enlity) wi hout Lender's prior written consent. eaxciuding (n) the creation of s lien or encumbrance
subordinase to this Security Instrument which does 10t 1 slate 10 8 transfer of rights of occuparncy in the property, (b) the creation of s pur-
chase money security inserest for household appliances, (i x transfer by devise, descenit or by operation of law upon the death of » joint
wnant or {d}) the grant of any leasehold interest of three ye=74 71 less not contairung an option to purchase, Lender may, at Lender’s option,
deciare all the aums secured by this Security Instrument to o immediately due and peyabie.

If Lender exercises such option 10 accelerate. Leader shall mail [ orro wer notice of accelcration in sccordance with paragraph {2 hereof.
Such notice shall provide a period of not less than 30 days from Ui daas the notice is mailed within which Borrower may pay the sums
deciared duec. If Borrower faiis (0 pay such sums prior to the expiraticn 74 »uch period. Lender may, without further notice or demand on

Borrower. invoke any remedies permitied by parugraph 17 hereof.
Lender may consent to & saie or transfer i {1) Borrower causes 10 be submitted (o Lender infor mation required by Lender to evalusie the
transferce ns if a new losn were being made 10 the usnsferee: (2) Lender reasons 2y detey mines that Lender’s security will not be impaired
and that the risk of & breach of any covenant or agreement in this Security Instru=_nt 13 acceptabie: () interest will be paysbie on the surm
secured by this Security Instrument at a rate acceptable 10 Lender. (4} changes in the 1:1my of the Note and this Security instrument re-
quired by Lender arc made. including. for exampic, periodic adjustment in the interest rat=, v different Ainal payment dase for the Joan, and
addition of unpesd interes] 10 principal; and (3] ihe Irsmierce signs an ussumption agreenie ! 1 is accepiahic to Lender and that obij-
gates the transieree 10 keep all the promises and agreements made in the Note and in this Securry irstrument, as modified if required by
Lender. To the extem permitted by applicabic lsw. Lender atso may charge a reasonable fec a3 a o7 Ciiivn o Lender's consent 1o sny saic

or tranafer.
Borrower will continue ta be obligated undet the Note and this Secunity Instrumem uniess Lender reicates Posrower In writing,

.

IN WITNESS WHEREOF. Borrower has executed this Due-On-Transfer Rider.

: (Seal)
i -
N ety A (Seal)

‘

1CHELE DAILEY )

DUE-ON-TRANSFEK RIDER - Second Mortgegs — 4/82 - FNNA UNIFORM INSTRUMENT

LNO 42 (1000

0045356




UNOFFICIAL COPY




UNOREIGIALGQPY -

THIS VARIADLE RATE RIDER is made this day of .19 o *
and is incorporated ioo and shail be deemed wm:ﬁ%rwmﬂ?ﬁf‘%wrmﬂdQemm%
by the undersigned (the “ Borrower™) o secure Borrower’s Consumer Loan and Seawrity Agreement (o

cd&%‘.ﬁ:—h‘«ﬁ‘@&ﬁ ”W}Mwmmmmiwmm&mﬂw {nstrument and Jocated st

3545 N. NEWCASTLE AVE., CHICABGO, IiL 404634

(Property Address) :
The Note contsins provisions allowing for changes in the interest rate whenewer the
“index rate’’ changes,
justments in the loan term or adjustmen to Borrower’s finsl payment amount.

ADDITIONAL CKATHANTS.,
1n sddition 10 ther v >nants and agreements made In the Security Instrument, Borrower and Lender further covenant and egree as

oliows:
CHANGES IN PAYMENT SCHEDULE DUFE TO INTEREST RATE CHANGES,
The Note pwovides for an iruts’ annual interest rate of 11.40 %, and siso provides for changes in the interest rate

and payment schedule as follows:
% in excens of the highest U.S. Prime Rate published daily in

Borrower's rate will be a variabie arauy rate of
the Wall Street Journal under “Money Rats™ (ihe “index rate”). 12 8 Rdex becomes unavailable, Lender will select, to the extent per-
mitted by applicable laws and regulations, some 2:her interest rate index that is comparable to the index and will notify|Bormower of the
change. Lender will recalculate and reset the an uaj iterest rate cach business gay (excludes Seturday, Sundsy and jega] holidays), to re-

flect changes in the index rate. To figure the Annucl Teocentage Rare, Lender adds perceniage points (o the index in effect
the previous business day. Lender will change the Aneus’ Perceniage Rate on the ﬁl‘!t%dsﬂ!gs! day (excludes Saturday, Sunday and lega)

haolidays) following the day that the index change i pullis’e. The inieresi raie will never be more than % per veay or less
% per year. The interest tate in effect x| ine dute 120 days before the fina? payment i} 3@%} be the rate Lender

than -
chargc?ﬂﬁ%al dawe

[, ] Borrower’s monthly payment will change annually on ea h anniversary date of the first payment due date. (ender will determine
rﬁe amount of the monthly peyment that would be farge enough ta jepy the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borruwr. a notice of eny changes in the monthly puyment at Jeast 25 days
fbut no more than {20 days) before the date when the change becomes chiz ay. Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred 10 below) to make this calculation. )7t Note has not been paid in full by

. . Borrower will pay the remasning unpa d rrincipal and accrued interest in full on that date,

Tqr‘?'iorgd"uéu u%?r!ﬁ?unue to maike regular monthly payments until the unzaid principsl and interest due under the Note have been

paid 1 full Interest rate increases may extend the original payment schedule. 1f the Note his not been paid in full by
, Borrower will pay the remaining unpaid princi;ad 7.ad sccrued interest in full on that date.

[ } Borrower’s final payment will be adjusted so that the unpeid principal and interes. ¢ ue inder the Note will be paid in full,

NOTICE.
Lender will gve W0 Borrower a notice at least once each year during which an interest rate ad) - zimpent is implementsd without an we-
compeanying change in the amount of the monthly payment. The notice will include the current anl prior interest ratey, a statement of the

Joan balance and other information required by law and useful 10 Borrower.
LOAN CHARGES.
1f the 1oan secured by the Security Instrument is subject 10 a law which sets maximum foan charges, and thit 'aw is finally interpreted

30 that the interest or other loan charges collected or to be collected in connection with the loan exceed permittey I uits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permutted imit; and (2) any sums «f~o~dy coilected from
Borrowesr which exceeded permitied limits will be refunded 1o Borrower. Lender may choose to make this refund by rmudng the prin-
apal owed under the Note or bry making a direct payment to Borrower. Il refund reduces principal, the reduction will (s¢ * ¢ated as 8 par-

tial prepayment unzzer the Note,
LEGISLATION,

If, after the date bereof, enactment or expiration of applicabie laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Variabie Rate Rider (other than this paragraph) unenforceable according to their terms, or all or any part of’
the sums secured hereby uncolleciable, 83 otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lenier, st Lender's option, may declare all sums secured by the Security Instrument t¢ be immedistely

due and paysbie

IN WITNESS WHEREOF, Borrower has executed this Variable Ratwe Rider.

atim
TS |
i A PTIATIBL SM AT ‘ (Seal}
L. MICHELE DAILEY
(Sel)
« Borrower

LND 0O&T {11/9F)
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