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MORTGAGE

THIS MORTGAGE IS DATEG +EBRUARY 22, 1895, between Alberl L. Bachman and Mary B. Bachman, his
wife, in Joint tenancy, whose adcrzss is 4832 Woodland, Western Springs, IL 60558 (referred to below as
*Grantor"); and Hinsdale Bank & Trus( Co., whose address is 25 East First Street, Hinadale, IL 60621

(referred to below as “Lender”).
GRANT OF MORTGAGE. For valuable consicteraton, Grantor morlgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the tollawing described real property, together with afl existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all waler, water rights. watercourses-and ditch rights (including ‘stock in utilities with ditch or
irrigation rights). and all other rights, royaities, and profits tating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatzd In Cook County, State of lliinois (the "Real
Property”):
The North 20 feet of the South 1/2 ot Lot 5 and the North */2 of Lot 5 In Block 16 In Forest Hilis of
Western Springs, in Cook County, Illinois, & Subdivision by Hen:y Einfeldt and George L. Bruckert of
the East 1/2 of Section 7, Township 38 North, Range 12, East 0f the Third Principal Meridian, and that
par of Block 12, 13, 14 and 15 In Highlands being a Subdivision ot the Northwest 1/4 and the West
800 feet the North 144 feet of the Southwest 1/4 of Section 7, Townshin 38 North, Range 12, East of
the Third Principal Meridian, in Cook County, lllinois, lying East of a line 33 feet West of and parallel
with the East line of said Northwest 1/4 of said Section 7.

The Real Property or its address is commonly known as 4932 Woodland, Western Spr.ngs, IL 60558, The
Real Property tax identification number is 18-07-214-030 & 013.

Granter presently assigns 1o Lender all of Grantor's right, title, and interest in and 10 all leages cfine Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have tha following meanings when used in this Montigage. Terms not
otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

03L331S6

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated -

February 22, 1995, between Lender and Grantor with & credit fimit of $50,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.

The index currently is 9.000% per annum. The interest rate to be applied to the outstanding accoumn balance .

shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the !esser of 20.000% per annum or the maximum

rate allowed by applicable law.
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Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Exlisting Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Albert L. Bachman and Mary B, Bachman. The Grantor 's the
mortgagor under this Mortgage.

Guarantor., The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indeblednes». The word "Indebtedness” means all principal and interest payable under the Credil Agreement
and any amiouris axpended or advanced by Lender to discharge obligations of Grantor or expanses incurred

by Lender to snfocce obligations of Grantor under this Mortgage. logether with interest on auch amounts as
provided in this Morpage. Specitically, without limitation, this Mortgage secures a revolving line of cradit

and shall secure nci only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also zay future smounts which Lender may advance to Grantor under the Credit
Agreement within twanty (20, years from the dste of this Morigage lo the same exient as If such fulure
sdvance were made ae of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advarces to Grantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Dociments. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, nol including
finance charges on such balance at a fixad o: variabie rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, anj anv amounts expended or advanced as provided in this
paragraph, shali not exceed the Credi Limit as prcvided in the Credit Agreement. It ia the infention of
Grantor and Lender thai lhis Mortgage secures the brziance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provicer. nbove and any infermediate balance. At no time
shall the principal amount of Indebtedness secured by 1 .e Mortgage, not including sums advanced to

protect the security of the Mortgage, exceed $314,000.00.

Lender. The word "Lender” means Hinsdale Bank & Trust Co., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Graite. and Lender, and includes without
limitation all assignments ang security interest provisions relating to the Persnnal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment. fixures, and other articles of
perscnal property now or hereafter owned by Grantor, and now or hereafter attactied! or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and.4!!-substitutions for, any
of such property; and together with all proceeds (including without limitation all Ingucarce proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Propery.

Real Property. The words "Real Property” mean the property, interests and rights descrtbed above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Dccuments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mongage as they Lecome due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propeity shall be governed by the following provisions:

Possession and se. Until in default, Grantor may remain in possession and control of and operate and

marage the Property and collect the Rents from the Froperty.

Dutv to Maintaln. Grantor shall maintain the Froperty In tenantable condition and promptly perform all repairs,

replacemenris, and maintenance nacessary to preserve its value.

a," and

Hazardous Siostances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “releas
“threatened relzase* as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive trviionmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et sey.« CERCLA™), the Superfund Arnendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("_SAlflA") the W2zardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or Federal laws,
rules, or regufations adopie pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shail alsc inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represcnts and warrants to Lender that: {a) During the period of Grantor's ownerghip
of the Property, there has beenno use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reazon 1o belleve that there has been, except as previously disclosed to an
acknowledged by Lender in writing, (i}’ any use, generation. manufacture, storage, treatment, digposal,
release, or threatened release of any hace:aous wasle or substance b)g any prior owners or occupants of the
al or threatened litigarion or claims of any kind by any person relating to such matters;

Property or (ii) any actu . F 1 rela
and sc) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any

tenan
treat, dispose of, or release any hazardous waste or substance on, unaer, or about the Praperty and

iiy any

such actn"\).vity shalt be conducted in compliance with ali applicable federal, state, and local laws, requlations
and ordinances, including without limitation those laws, <egulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property 1o make such inspections and tests, at Grantor's
expense, as Lender may deem apprapriate to determine Comyliance of the Property with this secticn of the
Mortgage. Any inspections or tests made by Lender shall e for Lender's purposes only and shall not be
construed to create any responsibility or liability on the pan ¢f Cender to Grantor or 10 any other person. The
representations and warranties contained herein are based on Ciranior's due diligence in investigating the

(a) releases and waives any future claims against Lender for

Property for hazardous waste. Grantor hereb){)
indemnity or contribution in the event Grantor becomes liable for cleancn or other costs under any such laws,
and (b} agrees to indemnify and hold harmless Lender against any anu-al' clzims, losses, liabilities, damages.

Fe_nalties_. and expenses which Lender may directly or indirectly sustain or cuffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generatior, manufacture, storaﬁe. disposal,
release or threatened release occurring prior to Grantor's ownership or interes: 11 the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morgage
including the obligation to indemnify, shall survive the (payment of the Indebtedness znd the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lender's acquisiiiun of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limiting tha ganerality of the
he right to remave, any timber, minerals

foregoing, Grantor will not remove, or Erant to any other party _
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish nr remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remaval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enfer. Lender and its agents and representatives may enter upon the Real Property al all
reasonable fimes to attend to Lender's interests and to ingpect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

ComPl{ance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhald compliance
during any proceeding, including eg)propnate appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Pfopert%( are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neith
other acts, in addition to those acts set

contractor, agent or other authorized uszr ¢f the Property shali use, generate marml’acture.S store,

er 10 abandon nor leave unattended the Property. Grantor shall do all
forth above in this section, which from the character and use of the
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Property are reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately due and payable all
sums secured by this Mortgage upan the sate or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding thile o the Real Property, or by any other method of conveyance
of Real Property interest. If any Granior is a corporation, pantnership or limited liabllity company, transler also
Includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, parinership interests
or timited hability sompany interests, as the case may be, of Grantor. However, thig aption shall riot be exercised

by Lender il sucn a.ercise i prohibited by federal law or by llinois law.
TAXES AND LIEN%. -The following provisions refating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor sha'l pay when due (and in all events prior 10 d.elinquencyt) all taxes, payroll taxes, special
taxes, assessments, vraler charges and sewer service charges levied against or on account of the ﬁroperty.
and shalt pay when duc 2 claims for work done an or for services rendered or material furnished to the
Property. Grantor shall maintain the ProFert, free of all lians having priority over or equal to the interest of
Lender under this Mongag:, except for the lien of taxes and assessments not due, except for the Existing
indabtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assesameni_ or claim in connection with a good
taith dispute over the obligation to pay, € Jong as Lendet’s interest in the Propeny I8 not fI‘eo ardized. 1 alien

arisas or is filed as a result of nonpayment, Grantor shalt within fifteen (15) days after the lien arises or, If a

lien ig filed, within fifteen (15} days after Grantor hag notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lenanr nash or a sufficient corporate surely bond or other security
satisfactary to Lender in an amount sufficlen 1o digcharge the lien glua anY_ cosis and attorneys' fees or other
charges tha! could accrue as a result of a foraclosure or sale under the lien. In any contest, Grantar shall
defend itsel! and Lender and shall satsty any adveise judgment before enforcement against the Property,
Grantor shall name Lender as an additional chiipae under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand turniei to Lender satisfactory evidence af payment of the
taxes or assessments and shall authorize the appropriate gov2rnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Froperty,

Notice of Construction. Grantor shall notity Lender at least fiieen /15) days before any work is commenced,
any services are furnished, or any materials are supghed to the Propeny, if any mechanic's ien, materigimen's
lien, or other lien could be asserted on account of the work, servicas, ot materials. Granior will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender hat Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions refating to insuitiig <he Property are a part of this

Martgage.
Maintenance of Ingurance. Granto: shall procure and maintain policies of firz insurance with standard
extended coverage endorsements on a replacement basis for the full insurakie. value covering all
impravements on the Real Property in an amount sulficient 1o avoid application of any ronsurance clause, and
with a standard mortgagee clavse in favor of Lender. Policies shall be written by suck ingurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shalt defiver to tender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or Girinished without a
minimum of ten (10) days’ prior writfen notice 10 Lender and not containing any disclaimer of the insurer’s
liahitity for failure to gilve such notice. Each insurance policy afso shall include an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real ProperRl at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a sgegtaf flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is availahle, whichever is less.
Appiication of Proceeds. Grantar shall promJJHy notify Lender of any loss or damage to the Property. Lender
may make proof of loss il Grantor fails to do 'so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the praceeds to the reduction of the
Indebtedness, payment of any lien altecting the Property, or the restoration and repair of the Property. |f
Lender elects 10 apply the proceeds o restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed Impravements in & manner satisfaclory 1o Lender. Lender ghall, upon salisfaciory proof of such
expenditute, {Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaylt hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resioration of the Property shall be used first 10
pay any amount owirg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebledness. |f Lender holds any proceeds after

payment in full af the Indebtedness, such proceeds shall be paid to Grantor,
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Unexpired insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ frustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlsﬂnP Indebledness. During the period in which any Existing Indebtedness described
below is in effect, comg tance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of

roceeds shail apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.
any

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Mortgage, includin
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantar's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear inlerest af the rate chargea under the Credit Agreement from the date incurred or paid by Lender
ta the date of repay ment by Granter. Ali such expenses, at Lender's option, will (a) be agayabie on demand, (b)
be added to the fdiance of the credit line and be apportioned among and be payable with any instaliment
{)ayments to become di e during either {i) the term of any applicable insurarice policy or (i} the remaining term of
treated as a balloon payment which will be due and payable at the Credit

he Credit Agreement, of \? be . _
Agreement’'s maturity. Trs-Mortgage also will secure paymeni of these amounts. The rights provided {or in this
aragraph shall be in add:tico-to any other rights or any remedies to which Lender may he entitied on account of

he default. Any such actior, by 1.ender shall not be construed as curing the delault 8o as to bar Lender from any
remedy that it othe*wise woulo hava had.
WARRANTY: DEFENSE OF TITLE. 7he following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantar holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Levuzr in connection with this Mortgage, and (o) Granlor has the full
right, power, and authority to execute and aetiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the garagraph above, Grantor warrants and will torever defend

the title to the Property against the lawful claims; of all persons. In the event any action or proceedirg ig
commenced that questions Grantor’s title or the iriarsst of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense., Grantor may be tha riwminal party in such proceeding, but Lender shall be
ing by counse! of Lender’'s own

entitled to dpanidipate in the proceeding and ic be represented in the proce
choice, and Grantor will deliver, or cause to be delivered, (o ender such instruments as Lender may request

from time to time to permit such panticipation.
Compliance With Laws. Grantor warrants that the Property.25a Grantor's use of the Property complies with
afl existing applicable laws, ordinances, and regulations of governenial authorities.

EXISTING INDEBTEDNESS. The following provisions concerning -existing indebtedness (the "Existing

indebtedness”) are a pant of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may D secondary and inferior 1o the lien
securing payment of an existing obligation with an account number of 500330723544 to Mid America, The
axistin figation has a current principal batance of approximately $107,000.00 and is in the original principal
amount of $115.000.00. Grantor expressly covenants and agrees to pay, or sc-lo the payment of, the

Existing indebtedness and to prevent any default on such indebtedness, any defaul' under the instruments
evidencing such indebtedness, or any default under any security documents for sucirinuestedness.

No Modification. Grantor shall not enter into any agreement with the holder of any moitgas2, deed of trust, or
other security agreement which has priority over 1his Mongage by which that agreement i« modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither rayiest nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnatiun of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and atiorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and abtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wi [ deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aciton is requested by Lender to perfect and centinue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgags, including without imitation ali
taxas, fees, documantary stamps, and other charges for recording of registering this Martgage.

Toxes. The tollowlnP shall constitute Yaxes to which this section applies; (a) & specific tax upon this type of
Mongage ar upen all or any part of the Indebtedness secured by this Mertgage: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortjage; () a tax on this type of Mortgage chargeable agairst the Lender or the holder of the Credit
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made hy Grantor,
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as pravided befow uniess Grantor either
{Q) pays the tax before it becomes delinguent, ar {h) contests the tax as grovidad above In the Taxes and
iens section and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

1o Lender.
SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisione refating 1o this Morlgage as a
security agreement ure a part of this Maortgage.

Security Agreemeat, Thig instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or ather personat property, and Lender shall have all of the rights of a secured party under

ihe Uniform Commercial Code as amended from time to time.

Securily Interesl. Upon rcouest by Lender, Grantor shall execute financing statements and take whatever
other action is requested-oy Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In additior, t racording this Mortgage in the real property records, Lender may, at any
time and without further authorizaton from Grantor, file executed counterparts, copies or repraductions of this
Mortgage as a financing statement. ‘Grantor shall reimbyrse Lender for all expenses incurred in perfecting or
Upan default, Grantor shall assemble the Personal Property in @ manner and

continuing this security interes!. ) : ly i
at a place reasonably convenient to Graator and Lender and make it available 1o Lender within three (3) days

after receipt of written demand from Lender
Addresses. The mailing addresses of Gran' s (debtor) and Lender {secured party), from which information
concerning the security interest granted by th's Mestgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tne following provisions relating to further assurances and

attorney-in-fact are a part af this Mortgage.
time, and from time to tims, span request nf Lender, Grantor will make, exaecule

Further Assurances. At any r i
and deliver, or will cause 10 be made, executed or delivercd. t0 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, oi rarecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropiiate, anyt and all such martgages, deeds of trust,
security deeds, security agreemenls, financing statements, contnua.ion statements, instrumenls of turther
assurance, ceriificates, and ather documents as may, in the sole opininn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continua, or preserve ‘a) the chligations of Grantor under the Credit
Agreement, this Mortgage. and the Related Documents, and (b) the liens zad security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Gramior. Unless prohibited by law or
agreéd to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney—in—Faqt. H Grantor tails to do any of the thinqs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such putnoses, Grantor hereby
nts Lender as Graniur's attorney-in-fact for the purpose of makinyg,‘executing, delivering,

irrevocably appoi ) _ : _
filing. recording, and doing all other things as may be necessary or desirable, in Lenuncs sole apinion, {0

accomplish the matters referred to in the preceding paragraph,
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit ine account, and
osed upon Grantor under this Mon?age. Lender shall execute and

otherwise gerforms all the abligations imP { _ der
deliver to Grantor a suitable satistaction of this Mortgage and suilable statements of termination of any financin
statement on file evidencing Lender’s security interast in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from lime lo lime. i,
owever Fn%ymem is made by Grantor, whether voluntarily or otherwise, or by guaranlor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantos's trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the relief of debtors, ()

by reason of any judgment, decree or order 0

&
cr

any court or administrative body having jurisdiction over Lender or

any of Lender's property, or {c) by reason of any settlement ar comprise of any claim made by Lender with any ™™

ciai:mant including without fimitation Grantor), the Indebtedness shall be considered unpaid

or the purpose of G

enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case «3
his Mortgage or of any note or other instrument or aﬁqeemem o

may be, notwithstanding any canceliation of th I _
d the Property will continue to secure the amount repaid or recovered to the same

evidencing the Indebtedness an wi ]
extent as if that amoun! never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order. settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default’)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line aciount, This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial conditicn. (b) Grantor does not meet the repayment terms of
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CR Grantor's action or inaction adversely affects the coliateral for the credit line account or
. { This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account, transter of litle or
gale of the dwelling, creatien of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelting for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ol Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other

rights or romedies provided by law:
Accelerate Indebledness. Lender shall have the right al its option without natice to Grantor to deciare the
entire Indebtedness immediately due and payabie, including any prepaymant penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or anr
ramedies of & secured party under the Unifo

take pussession of the Property and

Collect Rer’s., Lender shal! have the right, without natice to Grantor, to
collect the Ren's, mciuqu amounts a8t due and unpaid, and apply the net proceeds, over and above
Lender’s costs, 23ainst the indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Proper.v.to make payments of rent or use fees directly to Lender, ! the Rents are collected by
Lender, then Grar¢or crrevocabl?r designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymer (qwreof in the name of Granter and to negotiate the same and colleci the proceeds.
Payments by tenants or siher users to Lender in response fo Lender's demand shall satisfy the obligations for
which the payments are aade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thir. subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Leadnr shall have the right 10 be placed as n;:ortgagee in possesaion or to have a
receiver appointed o take possessiun of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding foreclasure or sale, and to collect the Rents from the Property

and zpply the proceeds, over and abuve the cost of the receivershigéda ainlst theLin%ebgedqegs‘t 'I;Re
y law. Lender's right 10 the

mortgagee in Fossessiqn or receiver may serve without bond if permi
appointment ol a receiver shall exist wecther or not the ap'?arent value of the Property axcecds the
Indebtedness by a substantial amount. Emolsvinent by Lender shall not disquality a person from senung a8 4
receiver.

Judicial Foreciosure. Lender may obtain a judic.al cecree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment, ,
remaining in the Indebtedness due to Lender after applic2ien of all amounts recelv
rights provided in this section.

Other Remedies. Lender shall have all other rights and remaries provided in this Martgage or the Credit

Agreement or available at law or in equity.
antor hereby waives any and all right to

Sale of the Property. To the extent permitted by applicable law, Gr

have the property marshatied, In exercising its rights and remedies, Lander shall be free to selt all or any pan

of the Praperty together or separately, in one salé or by separate sales._Lender shall be entitled to bid at any

public sate onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ard ‘r:ae:q of any public sale of the
private sale or other intended disposition of the Personal

Personal Property or of the time after which an?r ale 0 I |
Property is to be made. Reasonable notice shall mean notice given at feast ten (1Gy days before the time of

the sale or disposition.
Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
to demand strict complian<e-with that provision

constitute a waiver of or prejudice the pary's rights otherwise _
Election by Lender 10 pursue any remedy shall not exclude guresit of any other

ar any other provision. ( \ 3%ClL _
remedy, and an election to make expenditures or take action to perform an obligation of Crautor under this
Mortgage after faifure of Grantor to perform shalt not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses,

the credit line account. {
Lender's rights in the collateral.

part of the Personal Property, Lender shall have all the rights and
rm Commaercial Code.

if permitted by applicable iaw. Lender may obtain a judgment for any deficiency
{rom the exercise of the

it Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shail be entitied to recover such sum as the coun may ad'udge reasonable as attorneys’
fees at frial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurr
by Lender that in Leénder’s opinion are necessary al ag&/ time for the protection of its interest or t
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear inter
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses coverés
by this paragraph include, without limitation, however subject 1o any limits under applicable law, Lendergn
aftorneys' fees and Lerider’s legal expenses whether or not there is a lawsuit, including attorneys' fees f
bankruptcy proceedings c}lncludmg atforts 10 modify or vacate any automatic stay or injunction), apFeals an
any anticipated post-jJudgment collaction services. the cost of searching records, obtaining titie repon
{including foreclasure reponsﬁ surveyors' reports, and appraisal fees, and title insurance. to the exten
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PAKTIES. Any natice under this Mortgage, including without limitation an
rotice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, ar when deposited with a nationally recognized overnight courier, o, if
mailed, shall be deemed eflective when depasited in the United States mail first class, registered mail, postage
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repaid, directed 1o the addresses shown near the heginning of this Mortgage. Any party may change ity address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address“as shawn near the beginning of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current agdresa.
MISCELLANEOUS PROVISIONS. The toliowing miscellaneous provisions are a part of this Mortgage.

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undergtanding and
agresment of the parties as 1o the matters sel forth in this Mortgage. No alteratlon ol or amendment 0 this
ortgage shalt be effective unlegs given in writing and signec by the party or parties sought to be charged or

bound by the alteration or amendment,

Applicable Law. This Morigage has been deilvered 1o Lender and accepted by Lender in the State of
Minols. This Morigsge shall be governed by and construed in sccordance with the laws of the State ot

Illinols.
Caption Keacings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be

used to interpret or define the provisions of this Mortgage.

Merger. There ci2!ibe no merger of the interest or estate created Dy this Mortgage with any other interest or
estafe in the Properiv.at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all reforences

to Grantor shall mean each-and every Grantor. This means that each of the persons signing below is ‘
responsible for ail obligatiuns in.this Morgage.

Severablity. If a court of cemnnatent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any persoit ar-gircumstance, such finding shall not render that provision invalid or
unenforceatle as to any other persins ‘or circumstances. i feasible, any such offending Proviaion shall be

deemed to he modified to be within itie-iimits of enforceability or validity: however. if the offending provigion

cannot be so madified, it shall be stricker. znd ali other provisions of this Mortgage in all other raspacts shall

remain valid and enforceable.

Successors and Assigns. Subject to the limtations stated in this Mongage on transfer of Grantor's Interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr succassors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referen:e to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor fror1 the obligations of this Mortgage or liability under the

Indebitedness.
Time 18 of the Essence. Time is of the essence in the perforinance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtechesy secured by this Mongage.

Waivers and Consenls. Lender shall nct be deemed to have waived ary rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.)(erClSln% any right shall oFerate as a waiver of such sigri or any other right. A waiver by
any party of a provision of this Monga e shall not constitute a waiver of or p'ejudice the party’s right otherwise
to demand strict compliance with thaf provision or any other provision. No piur waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of ary of.l.ender s riﬂ:!ts or any of
Grantor's obli%at:ons as to any future transactions. Whenever consent by Lender s required in this Mortgage,
the grantingho such consent by Lender in any instance shall not constitute continuiny zonsent t0 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANT / iy / '4/-:) ) !
o/ v4 %/ £ O A
X /?éféﬁﬂ'nj‘ g KJM'

“Alsert L. Bachman’ ™~
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This Mortgage prepared by: Kriaitn S. Lueken
25 E. First Street
Hinsdale, IL 80521

INDIVIDUAL ACKNOWLEDGMENT

) SOIPI A g
STATEOF __ 121N IS ) o) 1AL SEAL”
) 88 KRISFIN §. LUTKEN
AN m"".llcglnﬂ Tt agit
COUNT'Y OF “ ,)I\.JI t’[\’,’P ) mcmhs an {w 188 ﬂl?’)l%

PR AR

On this day before me, the uniarsigned Notary Public, persanally appeared Albert L. Bachman and Mary B.
Bachman, 1o me known to be the intlividuals described in and who executed the Mongage, and acknowledged
that they signed the Mortgage as thair free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this Jgr_l;_l day of }__ly JHAATI ‘ , 19 __L__

By 'HMAHJ {é‘? }{U’kh i, Residing at _ 2", )’

Notery Pubilc in and for the State of __ [LLIN{TE )

My commission expires 4 IZ.O Jcie; ).

LASER PRO, Reg U.S. Pal & T.A O, Var. 3,19(c) 1995 CF | ProServices, inc. Alirightsresmrved |IL-Gud FA 19270108 BACHMANN.LNL10.0VL ]|
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