UNOF

RECORDATION REQUESTED BY:

HERITAGE BANK E(ED!)—?”—W
4101 W 183sd STREET
Country Club Hills, Il 60478

WHEN RECORDED MAIL TO:

HERITAGE BANK (708)~788-9080

101 W 183rd STR
ourtry Ciub Hiils, IL 60478

SEND TAX NOTICES TQ:

Jo . oY
2:&08 S, Hoyre Ave,
Chicago, IL 60f%

Qé(o: W

FICIAL COPY |

95168773

. QEPL-NL RELUN , 837,50
+ Yibbor" Tkl Ly N3/ 14/9% n‘?ng.u_;qj

o WHL L OH, Sode 1O

FOR RECORDER'S USE ONLY

¢ | below as "Lender").

MORTGAGE

THIS MORTGAGE 15 DATED WARCH 10, 1995, betwsan Joss | Lopez Jr., 8 singio peraon never maried,
.| whose address is 2308 S. Hayne 2+, Chicego, Il 60808 (referred to below aa “Grentor"); and HERITAGE
BANK (708)-799-9090, whose address Is 4101 W 183rd STREET, Country Ciub Hills, Il 60478 (referred to

“.'| GRANT OF MORTGAGE. For vaiuable considzrstion, Grantor mortgages, warrants, and conveys to Lender all

. 0f Grantor's right, thle, and interest in and to the fAlowing described real propesty, topether with ail existing or
. Subsequently erected or aifixed buildings, imprcvements and fixtures: all easements, rights of way, and

& appunienances; all water, water rights, watercourses ‘and diich rights {inciuding stock In utliitiea with ditch or
2 irrigation rights); and all other rights, royalties, and profits r8'ating to the real property, including without limitation
& gl minerais, oil, pas, geothermal and similar matters, locded in Cook County, State of litinols (the “Real

Property”):
b Lot 4 in Block 1 in L.ombarg’s Subdivision of Block 4 in 200re's Subdivision of the East 1/2 of ihe
& Northwest 1/4 of Section 30, Townshig 39 North, Range 14 Eajt of the Third Principsl Meridian, In

Cook County, lllinols.

;} the Personal Property and Rents.

é DEFINITIONS. The following words shall have the tollowing meanings when used in this Mcstgane. Terms not
T otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unliorn Commercial
" Coda. All references {0 doliar amounts shall mean amounts in lawiul money of the United States of Amarica.

N~ Grantor. The word "Grantor” means Jose |, Lopez Jr., The Grantor is the mortgagor under this Mortgage.

The Real Property or its address is commonly known as 2308 S. Hoyne Ave., Chicago, Il 60608. The Real
Property tax identification number is 17-30-110-044.

Grarior presently assigns to Lender all of Grantor's right, title, and interest i ang tu-alf leages of the Propeny and
/"~ all Rents trom the Property. in addition, Grantar grants to Lender a Uniform Commercial Cade sacurity interest in

EfaLQ?tgg

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,

suraties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and inciudes without limitation all existing anc future
Improvemnents, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilitles, additions,

replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
Al no time shall the principal amount of Indebtedness sacured by the Morigage, not

this Mortgage.
including sums advanced to protect the security of the Morigage, exceed the nole amount of $46,783.03.
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Lender. The word "Lender” means HERITAGE BANK  (708)-788-8090, its successors and assigns. The
Lender is the mongagee under this Morigage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and inctudes without
limitation all assignments and security interest provisions relating to the Pcrgonal Property and Rents.

Note. The word "Note" means the promissory note of credit agreement dated Marcn 10, 1895, in the original
principal amount of $46,783.03 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 10.250%. The Note is payable in 180 montily payments of $508.81. The
maturity date of this Mongage is Aprit 1, 2010.

Personat Property. The werds "Personal Property” mean all ecwipment. fixtures, and other articles of
Bersona! proparty now or hereafter owned by Grantor, and now Or hereafter attached or affixed to the Real

roperty; tosathsr with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such proper, and together with all proceeds (including without limitation all Insurance proceeds and
refunds of prerali:«is) from any sale or other disposition of the Propety.

Property. The worr “Propanty” means collectively the Real Property and the Personal Property.

Resl Property. The wo:ds "Rea! Property® mean the proparty, interests and rights described above in the
"Grant of Morigage" section

Related Documents. Tha words “Related Documents” mean and Include without limitation all promissory
notes, credit agreements,” |oan.agreements, enviionmantal agreements, guaranties, securily agreements,
morigages, deeds of trust, anc’ a'. rther instruments, agreements and ducuments, whether now of heraatter

gxisting, executed in connection win the indebledness.

Rents. The word "Rents” means all precent and future rents, revenues, income, issues, royafties, profits, and
other benefits derived fram the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNIME!{™ OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO 5:CURE (i) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GR/ZNTDR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCTZPTSD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise previdad in this Martgage, Grantor shali pay 10 Lender ali
amounts secured by this Morigage as {hey become due, uns shall strictly perform alt of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantr.r-agrees that Grantor's possession and use of
the Property shall be governad by the foliowing provisions:

Possession and Use. Until In default, Grantor may remain in posszgsion and conttol of and operata and
manage the Froperty and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condiitor and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substatce,” "disposal,” "release.” and
“threatened release,” as used in this Mongage, shall have the same mear..s as sel forth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act of 1930, 18 amended, 42 u.s.c.
Section 9601, et seq. ("CEACLA"}, the Superfund Amendments and Reauthorization At -of 1986, Pub. L. Na.
89-4G9 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, et seﬂ_.', or other applicable stdte or Federal [aws,
rules, or regulations adopted pursuant o any of the foregoing. The terms “"hazardous wasie™ and “hazardous
substance” shail aiso include, without limitafion, petroleum and petroleum by-products or any lraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Duting the perlod ot Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatenad ralaase of any hazardous waste or substance by any person on, under, or about the Property; (lﬂ
Grantor has no knowledge of, or reason o betieve that thefe has been, except as previously disclosed 1o an

acknowledged by tender in writing, () any usa, generation, manufacture, slorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance b¥> any prior owners or occupants of the
Prc()ferty or (i} any actual or threatened litigation or ciaims of any kind by any persen relating ta such matiers,
an {c) Except as previously disclosed to and acknawledged by Lender in writing, (i) neither Granlor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, store,
treat, Qispose of, or release any hazardous waste or substance on, under, or about the Praperty and ?i)_any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, reguiations
and ordinances, including without [imitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such Inspections anc tests, at Grantor's
expense, as Lender may deem appropriate to delerming compliance of the Praperty with thig section of the
Mon?age. Any inspections or tesis made by Lender shall be for Lender's purposes only and shail nat_be
construed to create any responsibility ar liability on the part of Lender to Grantor or ta any other person. The
reprasentations and warranties confained herein are based on Grantor's due diligence in invesneating the
Property for hazardous waste. Grantoy hereb% {a) releases and waives any future claims against Cender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmiess Lender against any and afl claims, losses, liabilities, damages,
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nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
ership or interest in the Propertgf whether or not

the Mongag%

release or threatened release occurring prior {0 Grgmor's own ‘
the same was or should have been known to Granmtor, The provisions of this section
ayment of the Indebtedness and the satisfaction an

inciuding the obligatior: to indemnify, shall survive the 3 }
reconveyance of the ilen of this Mortigage and shall nof be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance for commi, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withaut limiting the generality of the
foregoing, Grantor will not remave, or grant to any other party the right 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Aemovai of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lender. As a condition to the removal of any Improvements, Lander ma
require Grantor to make arrangements eatisfactory to Lender to replace such improvemants  witf

improvemants . at isast equal value.
resentatives may enter upon the Real Property at all

Lender'a Right v Enter, Lender and its agents and rep
reasonable fimes o attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with th.e..pyms and conditions of this Mortgage.

Compliance with Goveramental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereaipr in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contzst in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aerr'opnata appedls, 8o long as Grantor has nofified Lender in writing prior to
doing so and so long as, i1 Lander's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to £o8' »dequate securily or 8 suraty bond, reasonably satisfactory to Lender, 1o

protect Lendar's interest,
Duty o Protect. Grantcr agraes neitlier 1o abandon nor leave unattended the Property. Grantor shall do all
ather acts, In addition {0 those acts sei-15ish above In this section, which from the character and use of the

Property are reasonably necessary to prolar. and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lenaz:-may, at fte option, declare immediately due and payabie all
sumns secured by thig Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Pranerty. A "sale or tranefer” means the conveyance of Real
Property of any right, title or Interast therein; whethey.iegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale roriract land contract, contract lor deed, leasehold
interest with a term greater than three (3) years, lease-option ceatact, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Proserty, or by any other method of conveyance
of Raeal Property interest. 1f any Grantor is a corporation, partnarship or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%.}-of the voling stock, partngrship interests
of limited lability company interests, as the case may te, of Grantor. Howaver. this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Hiinols 'aw.
TAXES AND LIENS. The following provisions relating to the taxes and liens o tha Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in ail events prior to delinquer_tcy? ail 1axes, payroll taxes, special
tanes, assessments, water charges and sewer service charges levied against or on-ac.ount of the Praparty,

endered or matarial furnished to the

and shall pay when due all claims for work done on or for services re 1
free of all liens having priority aver or %a:u to the Interest of

Property. Grantor shall maintain the Proﬁert?(

Lender under this Mortgage, except for the lfen of taxes and assessments not due, and cucspt as otherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assassment,_of claim in connection with a good

faith dispute over the obligiticn to pay, so long as Lender's interest in the bropeny i8 not Aeo?ardized. if alien
asises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the he?;dplus an¥_ costs and attorneys’ fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement aﬁams_t the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the |
taxes or assessments and shall authorize the appropriate overnmental official to deliver to Lender at any time

g written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic's lien, malerialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1.900.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

F2L943IC6
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PROPERTY DAMAGE INSURANCE. The !ollowing provisions relating to insuring the Property are a pan of this

Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
Improvements on fhe Real Property in an amount sufficignt to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Poiicies shall be wrilten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granor shall defiver 1o Lender certiticates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice o Lender and not containing any disclaimer of the insurer's
liablily for failure 10 giive such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be im?alred in any way by any ac, omission or default of Grantor or any
other parson,  Should the Real Property al any time become located in an area des:?nated by the Director of
the Federal Emergené:g Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance i8 required by Lender and is or becomes
available, for 12 term of the foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage thagis aveilable, whichever I8 less.

Application of “r~ceecs. Grantor shall pror:dpﬂg nggg Lender of any loss or damage 10 the Froperly if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 80 within fifteen 715, d%s ol the casualty. Whather or not Lender's security is impaired, Lender may, at its
election, apply the prozands to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and ropsic.of the Property. If Lender elects to apply the proceeds fo restoration and repair,
Grantor shall repair or replaca the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaciosy proaf of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restziation if Grantor is not In defauit hereunder. Any proceeds which have not
peen disbursed within 180 days afier their receipt and which Lender has not committed 10 the repafr of
restoration of the Properly shall be used first to pay any amount owing to Lender under this Mortgage, then to

repay accrued interest, and the ramainder, it any, shall be applied to the principal baiance of the
ndebiadness. (f Lender holds any prucards afler payment in full of 1he Indebtedness, such proceeds shall be

paid to Grantor.
Unexpired Insurance al Sale. Any unexpiipd insurance shall inure 10 the benefit of, and pass to, the

purchaser of the Property covered by this sorgage at an; trugteg's sale or other safe held under the
provisions of this Mortgage, or at any foreciosure s7e of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees tu-eciablish a reserve account to be retained {rom the loans
proceeds in such amouni deemed to be sufficient by Lendsr-and shall pay monthly into thal reserve account &n
amount equivalent to 1/12 of the annual real estale faxes and ingurance préemiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's 1axes =.nd insurance premiums one month prior 1o the
date the taxes and Insurance premiums become delinguent. Grartor shall further pay & monthly pro-rata share of
all assessmants and other charges which may accrue against the Froperty. 1i ine amount 8¢ estimated and paid
shall prove to be Insufficient 10 pay such taxes, insurance premiums, ascessmenis and other charges, Grantor
shal! pay the difference an demand of Lender. All such pggments soall va carried in an interest-lree reserve

account with Lender, provided that if this Mortgage is executed in connecizn-with the granting of a morigage on a
snggle«iamlly owner-occupied residential property, Grantor, in lieu of estauiehing such reserve acccunl, may
pledge an interest-bearing savings account with Lender 10 secure the ayraerq of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to Graw ‘upon the reserve (or pledge)

account to pay such ilems, and Lender shail not be required to determine the vala'ty or accuracy of any ftem
before paying it. Nathing i» the Mortgage shall be construed as requiring Lender-i0 advance other monies for
stich purposes, and Lender shall not incur any liabitity for anything it may do or omit to 10 with respect to the
reserve account. All amounts in the reserve account are herebr pledged 10 further securs tw Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upca 2 occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to com?l{ with any provision ¢! this Mortgage, v (any action or
roceeding 15 commenced that would materially affect Lender's Interesis in the Prope X Lancar on Grantor's
ehalf may, but shall nol be required to, take any action that Lender deems ap%roprlate. ny amount that Lender

expends in 8o doing will bear interest at the rate charged under the Note from the date incurred or peid by Lender

to the date of re%a¥ment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10

become due duting either (i) the term of an¥ agplfcable insurance poiicy or (i} the remanm?g. term of the Note, or

(c) be treated as a balloon payment which wili be due and gaypble at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other

rights or any remedies 10 which Lender maty be entitled on account of the default. Any such actich by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

h\}lAr?RaANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor wairants that: (a) Grantor helds good and marketable title of record 1o the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Rea! Property description
or in any title ingurance policy, title report, or fing! title opinion issuad in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tuil right, power, and authority 10 execule and deliver
this Maortgage 1o Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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the title to the Property agiainst the lawful claims of all peraons. In the event any amlgn or praceadin
cemmenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Graritor's expense. Grantor may be the nominal party in euch proceeding, but Lender shall be
entitled to garﬂclpate in the praceeding and to be represented In the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Proparty are a pant of this Mortgage.

Apgllcatlon of Net Proceeds. |f all or any part of the Property I8 condemned by eminent domain praceedings
of roceeding or purchase in lieu ¢f condemnation, Lender may at ita alection require that all or any

an

Borlon o¥ he net proceedy of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nit procewnds of the award shall mean the award after payment of all reasonable costs,
expenses, anc attornays’ fees incurred by Lender in connection with the condemnation,

Proceedings. i1.any proceeding in condemnation Is filad, Grantor shall promptly notity Lender in writing, and
gramor shail pro-tly take such steps a8 may be neceseary to defend the action and obtain the award.
rantcr may be the nominal f)any in such proceeding, but Lender shall be entitled to participate in the
proceeding and 10 %.e reprasented in the proceeding by counsel of its own choice, and Grantor wiii deliver or
gg::‘gq ;gt‘be delivereo ¢ .emder such instruments as may be requested by it from time to time to permit such
icipation.

IMPOSITION OF TAXES, FEE; AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relaling 10 governmental taxes, i¢es ang charges are a par of this Mongage:
Lender, Grantor shall execute such documents In

Current Taxes, Fees and Chargar. UPon request by Les
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Froperty. Grantor shall reimburse Lender for all laxes, as described below, together

with all expenses incurred in recording,-reitecting or continuing this Mortgage, including without limitation all
taxes, fees, documeniary stamps, and othar rharges for recording o registering this Mortgage.

Taxes. The following shall constitute taxes o «hich this section applies: (a) a specific tax upon this type of
Moﬂga&e or upn all or any part of the indebtedness secured by this Mortggg?: E)) a specific lax on Grantor
debtedness secured by this type of

which Grantor is autharized or required to deduct fiom payments on the In
. (c} & 1ax on this type ol Mongage chargoabls against the Lander or the holder of the Note; an

Mort d
spgca ic tax on all or any portion of the Indebledres: or on payments of principal and Intercel made L))/

rantor.
Subsequent Texes. |f any tax to which this section applise is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may

exercise any or all of its available remedies for an Event of De‘ault as provided below uniess Grantor either
contests the @x as provided above in the Taxes and

a) pays the tax before it becomes delinquent, or ;ﬁ) I
ians section and deposits with Lender cash or a sufficient corporate sursty bond or other security satisfactory

to Lender,
BECURITY AGREEMENT; FINANCING STATEMENTS, Tha following provialcaa relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute & secum%agreement ta the extent any of tha Properly
constitutes Tixtures of othet .é)ersonal property, and Lender shall have all of the nghte <! a secured party under
the Uniform Comimercial Code as amended from time to time.
Seourity Interest. Upon request by Lender, Grantor shafl execute financing statemers and take whatever
other action Is requested by Lender to perfect and continue Lender's security intercst in the Rents and
Personal Property. In adcition to recording this Martyage in the real proponty records, Lander may, 8t any
time and without further authorization from Grantor, file executed counterpans, copies or repr aductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Propertr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgaye may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisians relating fo further assurances and
attorney-in—fact are a part of this Mortgage.
Further Assyrances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, causa to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secufity af;reemems. financing statements, continuation siatements, instruments of further
assurance, certificates, anc other documents as may, in the sole opinion of Lender, be necessary or desirable
rlect, continue, or preserve {(a) the obligations of Grartor under the Note,

in order to efectuate, complete, ,
this Mongage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned Or hereafter acquired by Grantor. Unless

- CLLIITSE

prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs




UNOFFICIAL COPY

03-10~1995 MORTGAGE
Loan No (Continued)

95168773

and expenses incurred in cannection with the matters referred to in this paragraph,

Attorney-in-Fact. [f Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor dnd at Granior's expense. For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, de,lcyerm;;.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opnion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a suitable satisfaction of
this Mortgage and suitable slatements of termination of any financing statement on file emdenclnF Lender's
security interest In the Rents and the Personal Property. Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. I, however, paymenl is made by Grantor,
whether volunlarilr or otherwise, or by guaranior or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ga) to Grantor's trustes in bankruptcy o to any similar person under
any federal or sta'a bankruplcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or ordes
of any court or s4ninistrative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any seftlement or comprise of any claim made by Lender with any ciaiment (including without limitation Grantor),
the Indebtedness shxii be considered unpaid for the purpose of enforcement of this Mortgage and this Morlgage
shall continue to be e*extive or shall be reinstated, as the ¢case may be, notwithstanding any cancellation of this
Morigage or of any pute or other instrument or agreement evidencing the Indebledness and the Property will
continue to secure the amcunt repaid or recovered 10 the sama extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise

relating to the Indebtedness or (¢ this Mortgage.
DEFAULT. Each of the followinig, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortgage:
Default on indebtedness. Failure of Crantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortg%';e to make any
payment for laxes or insurance, or any othar payment necessary to prevent filing of or to efiect discharge ¢t

any lien.

Compliance Defauilt. Failure to come)lr with ciiy other term, obligation, covenant or condition contained in this
Mortgagu, the Note or in any of the Helated Documants.

False Statements. Any warranty, representation ¢r stztement made or furnished to Lender by or on behalf of
Grantor under this Mongage, the Note or the Relited . Documents I8 false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or ins/vency laws Dy or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or jorfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any other method, by any ¢rediiar of Grantor or by any governmental
ggency against any of the Property. However, this subsection shah "o apple( in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim wilc!i e the basis of the foreclosure of
forefeiture proceedin%, provided thaf Grantor gives Lender written notice of cuch claim and furnighes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of 2oy ~ther agreement between
Grantor and Lender that is not remedied within"any grace period provided therein, inc)iding without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender.-#gther existing now or

later.

Events Atfecting Gusrantor. Anr of the preceding events occurs with respec! to any Guerantor of any of the
indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the vaiiiity ct, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lander reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafler,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition 1o any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and piayabie, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shali have the right, without notice to Granior, to take possession of the Property and
collect the Hents, i_ncludlngl amounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?m. Lender may require any tenant or other
user of the Pro: to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under thié subparagraph either in persan, by agent, or through a receiver.

Mort’gagee in Possession. Lender shall have the right 1o be Blaced as mon'ﬁagee in posgession or to have &
receiver appointed to take possession of all or any part of the Property, with the power to rg::ormect and greserve
the Property, to operate the Property precedmg foreclosure or sale, and 1o coffect the Rents from the Praperty
and appiy the proceeds, over and above the cost of the receivership, against the indebtedness, The
mort?agae in ?osaesalon or receiver may serve without bond Il permitted by law, Lender's right 10 the
ntment 8 receiver shall exist whather or no{ the apparent valug ?f the Proparty exceeds the
rg.c glbtggneu by a substantial amount. Employment by or shall not diequalify a person from aerving as a
receiver.
Judicial Foreciosure. Lender may obtair a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment.
remaining in the indebtedness due to Lendar after application of all amounts recei
rights provided in this secticn.
Other Remedics. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
available at law or in equity.
Sale of the Proporive To the extent per
have the property marsnalled. in exercising its rig
of the Propenty together o separately, in one sale or
oublic sale on"all or any purian of the Property.
Notice of Sale. Lender shal give Grantor reasonable notice of the time and piace of any public sale of the
private sale or other intended disposition of the Personal

Personal Property or of the time after which anr : ]
Property is 10 be made. Reasoiatis-notice shall mean notice given at least ten (10) days before the time of

the sale or gisposition.
Walver; Election of Remedies. A waive. by any party of & breach o! a provision of this Mortgage shall not
constitute a waiver of or prejudice the paniy's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lenrer 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to pertorm an obligation of Grantor under thig
Morigage atter failure of Grantor 1o parform sra'inot affect Lender's right to declare a defaunt and exercise s

remeadies under this Mortgagne.

Atlorneys’ Fees; Expenses. i Lender instituted anv suit or action to enforce any of the terms of this
Mongag{e., Lender shall be entitied to recover such eurm as the court may adjudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any coui action is involved, al reasonable expenses Incurred
by Lender that in Lender's opinion are necessaw at-dry, time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebleci<ss payable on demand and shall bear interest
from the date of expenditure until repaid at the rate providad for in the Note. Expenses covered by thig
Paragraph include, without limitation, however subject to any-hinits tnder applicable jaw, Lender's aitorneys’
pes and Lender's legal expenses whether or not there Is a lawstd, including attorneys’ fees for bankruptcy

proceedings (including efforts to modity or vacale any automaic s@y or injunct on_) appeals and any
anticipated post-judgment collection services, the cost of searching recoids, obtaining ti e reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and title inaurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other cums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inzluding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be De sunt by telefacsimilie, and shalt
be effective when actually delivered, or when deposited with a nationally recognizcd cvernight courier, or, if
mailed, shall be deemed effective when deposited in the United States mai! first clase, resistered mail, postage
Prepald. directed to the addresses shown near the beginning of this Morigage. Any party inZy change its address
or nctices under this Morigage by giving formal written notice to the ather parties, spacifving that the purpose of
the notice is to changﬁ the party's address. All copies of natices of foreciosure from the (10 ger o any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning o! this Mortgage.

For notice purposes, Granfor agrees to keep Lender informad at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Reiated Documents, constitutes the entire understanding and
ers set forth in this Mortgage. No alteration of or amendment to this

agreement of the parties ac to the matters set . _
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Motigage has been deiivered {o Lender and accepted by Lender in the Stste of
fiinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

llinols.

if permitted by applicable law, Lender may obtaln a Judgment for any deliciency
from the exercise of the

ermitted by applicable law, Grantor hereby waives any and all right to
his and remedies, Lender shal! be free to sell all or any part
by separate sales. Lender shall b entitled to bid at any

Caption Headings. Caption headings in this Mortgage are fcr convenience purposes only and are not to be .

used to interpret or define the provisions of this Mortgage.

Merger. There shai! be no merger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any tme held by or for the benefit of Lender in any capacity, without the written

consent of Lender,
provision of this Mortgage to be invalid or

Severability. It a count ¢f competent jurisdiction finds any ) _
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid or

CALRNTS6
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unenforceable as to any other persons or circumstances. |f feasibie, any such offending grovision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, il shall be stricken and all other provigions of this Mortgage in all other respects shail

remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations siated in 1his Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successcrs with roference to this Morigage and the Indebtedness by way of
forbearance or extension withoui releasing Grantor from the obligations of this Mortgage or liability under the

Indeblednass.
Time Is of the Easence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all righta and benefits of the
homestead exemption laws of the State of Iliincis as to all Indebtedness secured by this Mortgage.

Walvers and Cunsents. Lender shall not be deemed 10 have waived an{rights under this Mongage (or under
the Related Ducuments) untess such walver is in writing and signed by Lender. No delay or omission on the
part of Lender i exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a prevision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict curipliance with that provision or any other provisiop No prior waiver by Lender, nor any
course of dealing Letvnan Lender and Grantor, shall Conslitute a waiver of any of Lender's ramw_ts or any of
Grantor's obligations a 1o any fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such conzen: ‘y Lender in any instance shall not constitute continuing consent to subsequent
o

instances where such consan. Is required.

GRANTOR ACKNOWLEDGES HAVING FcAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

{SEAL)

Signed, acknowledged and delivered in the presence of:

X

X

Witness

Witness
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This Mortgage prepared by:  Heritage Bank
4101 W. 183rd Street
Country Club Hills, IL 80478

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homesteaod Exemption for the purpose of expressly releasing and walving ail
rights and benefits o the homeatead exemption laws of the State of iliinols as to all debis secured by this
Mortgage. | understens that | have no liabilky for any of the affirmative covenants in this Mortgage.

/7 )
X /—’anZét Jfgmc,@

Aosslbs Baca ¢+ A SINGLE PERSON NEVER MARRIED

INDIVIDUAL ACKNOWLEDGMENT
“OITICIAL SEAL”

s ‘ Anita J. Flassig
STATE OF i/l Cinee —) Netary Public, State of lilizn's

138 " My Conunissicn Expires Dee. 47 7

On this day before me, the undersigned Notary Public, personally arceared Jose 1. Lopez Jr., 1o me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Morigage as his or her freg and voluntary act and deed, for the uses ana purpages therein mentioned.

N

1 -~
Given under my hand and officisi seal this fo 4 dayot AALC/ -~ 49
2 2 ) Residing at _ 770/ ¢/ 1 V342 Sr,
g v
T TR Jees,
Notary Public in and for the State of HTRY Qg M ‘el
U 28
My commission expires
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Nofary P+ s Suoa ot oo,

P My Compye 14t O Biiuoin - ¢
o . RYTIE Dw gy 8
COUNTY OF ) . Vort sl na,

On this day before me, the undersigned Notary Public, personally appeared Rosaiba Baca, to me known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mantioned.
/ s
Given untief my hard and official seal this _ /2" day of _s#AteK ,19 77,
,y’-v ./-‘E'W’ Residing at Y101 o pX%
i i’t.’q\‘) [ /U r’[ ')’ ‘CJL‘ [ f:; I"J / 'LL 5} [(.

Notary Public in and for the Stais of .
¥ y GodT¥

, 7/
AFIL s

My commission expires ___ . .
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