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Loan Number: 4802833
ﬁ.—ml‘*\‘hor« MORTGAGE

THIS MORTGAGE /% muda (iva lUth __ day of March 1993 , between tha Morgegor,
JESSE MELTON, A WIDOWER AND NOT $INCE REMARRIED,

the Morigagee, . EquiCredit Corn -catian of Illinois

_ (herein "Barrower"}, and

a corporation organized and

existing under the laws of linots whose %ddress Is _10 East 2204 Street - Ste 204
_LOMBARD, ILLINOLS 60148 (herain "Lender).

Wheraas, Borrower Is indsbted to Lender in 118 principai sum of U.S. §__30,000.00 , which
indebtedness e avidenced by Borrower's note datec Miarch 10, 1995 and sxtensions and
renewals thereof (herain *Note®), providing for monthiy installments of principal and interest, with the belance of
indebtaciness, # not sooner pald, due and payabie on _Apsit 1, 3010 :

To Secure to Lender the repayment of the indebledness eviienced by the Note, with Interest thereon; the payment of
all other suma, with (merest thereon, advanced in accordance hersw.h 1o proteot the security of this Mortgage: and the
performance of the covenants and agreements of Borrower hersin cortsined, Borrawer doea hereby mongage, grang and
convey to Lendet, the following described proparty focated in the Caunty o7 LHQK ,
State of liinols:

LOT 11 IN BLOCK 4 IN GOLDEN GATE, A SUBDIVISION OF PART QF TH2 EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 14, FAST OF THE

THIRD POCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN, 25-34-109-01¢

which has ihe address of 13150 S, FORRESTVILLE CHICAGO
[Street] {City]
linols 60627 (herein *Property Address’};
[2ip Code)

Together with all the Impravements now or hersafier erected on the proparty, and all sasements, rights, appurtenances
and rents, all o which shall be desmed 1o be and ramain a pan of the proporty covered by this Mortgage; and all of the
foregoing, together with said property lor the lsasehold estate If this Mortgage I on a leasehaid) are hereinatter retarred 10
&3 the "Property.”
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Bofrower covenants that Borrower la lawfully ssized of the astate heraby conveyed and hes the right to mrwga.
grant and convey the Property, and that the Property ls unencumbered, except for ancumbrances of record, Botrawar
covenants that Borrower warrants and will detend generally the ttle to the Property againat all claimyind demands, subject
to encumbrances of record. v o]

UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follows: P A

1. Payment of Principat and tnterest; Prepayment and Late Charges, Borrpw.gall’prompﬂy pay when dus
the principal of and intarest on the debt avidenced by the Note and any prapayment.l:ﬁm'yw and other charges due
under the Note. LA

2.  Funds for Taxes and Insurance. Subject to applicable law or a wﬂnem Lander, Borrower shall pay
10 Lender on the day monthly payments of principal and interest are payable under tha No, until the Nule is paid In full, &
aum (herein *Funds”) equal 1o ong-tweilth of the yearly taxes and aszesamania {including condaminium and plannsd unit
development assessments, i any} which may anain priority over this Mortgage and ground fenis o the Progerty, if any,

. plus one-twelth of yearly premium instaliments for hazard insurance, plus nne-tweilth of yearly prémlum, inataments for

monigage Insurancs, # any, all s reasonably estimated Initlally and fram time to time by or on fhe’ basis of
assessmants and blis %id reasonable estimates thereaf. Borrower shall not be obligated to make such payments of Funds
to Lender to the exteni &% Borrowar makes such paymants to the hoider of a prior mnrtasge of desed of rust i such holder
Is an inatitutional lendet.

if Borrower payas Funds b Lander, the Funds shall be held in an (netitution the deposits or accounts of which are
Insured ar guaramined by u Fecard or siata agency (Inchuding Lender if Lender Is such an Institution). Lender shall apply
the Funds to pay saki taxes, asssasmznts, insurance premiums and graund rants. Lendsr may not charge for sa hoiding
and applying the Funds, analyzing sa\?-a%count or veritying and compfling said asssssments and bills, uniess Lender pays
Borrower interest on the Funds and appiicwis® law permits Lender to make such a charge. Bonower and Lender may
agree In writing at the time of execution of this Mortgage that Intarest on the Funds shall be paid to Borrowaer, and unless
such agresment ls made or applicable law requiras such Interest to be paid, Lander shall not be required to pay Borrower
any interest or aarnings on the Funds. Landar si'»" riva ta Borrower, without charge, an annual accounting of the Funds
showing credits and debita to tha Funds aixd the pu pose tor which sach debit to the Furdis was made. The Funds are
pledged as additional security for the suma secured by tt s Martgage.

if the amount of the Fundas held by Lander, together w1 the future manthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiuma and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they falt due, such exceas shall be, @ 8 srrower’s option, sithar promptly repaid to Borrower
of credited to Borrowsr on monthly installments of Funds. 1f the amcunt of the Funds held by Lender shall not be sufficient
lo pay laxes, assessments, insurance premiums and ground rents as they # dus, Borrower shall pay to Lender any
amount necessary to inake up the deficlency (n one or mora payments as Ler.s may raguire.

Upon paymant In full of all sums secured by this Mortgage, Lender shall promctly refund to Borrower any Funds held

" by Lender. If under paragraph 17 herecof the Property is scid o the Property I8 otha wita acquired by Lender, Lender shall

apply, no later than immaciiately prior to the sale ot the Property ar its acquisition by L.under, any Funds held by Lender at
tha time of application aa a credit against the sums securad by this Montgage.

3. Appiicstion of Payments. Unless applicable law provides otherwise, all payments rscelved by Lender under
the Nate and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amouviis payable to Lendar by
Borrower under paragraph 2 hereof, then to intorest payable on the Note, and then to the principa: ot 1he Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrawer shall perform all of #crtower's obiigations
under any mortgage, deed of trust or other security agraement with a lien which has priority over this Mortgage, Including
Batrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositiona attributable to the Property ("Property Taxes") which may atiain a priority over this
Mortgage, and lassehoid payments or ground rents, if any. in the event Borrowar falls 1o pay any due and payabie Property
Taxes, Lander may, in ita sole discretion, pay such charges and add th« amounts theraof to the principal amount of the loan
secured by the Security instrument on which interast shall accrue at the contract rate set lorth in the Nole.

8. Hazsrd Insurance. Borrower shall kesp the Improvements now exlsting or herealter eracted on the Praparty
inaurad against loas by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and In such amounts and for such periods as Lender may raquire.
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Tha insurance carrier providing the Insurance shail be chosen by Borrowst subject to approval by Lender; provided,
that such approval shail not be unreascnably withheld. In the event Borrower falls 1o maintain hazard insurance (inaluding
any required flood ineurance) in an amount sufficlent to satisty all indebteciness, fees, and charges owed Lender (in addition
to payment of akl lens and charges which may have priority over Lender's interes! In the property), Lander may, In its sole
discretion, obtain such insurance naming Lencler as the soie baneficlary (single interest coverage). Lender may add any
premiums paid for such Insurance to the principal amount of the loan sacured by this Sacurlty instrument on which ifterest
shell accrue at the contract rato sst forth in the Note. AN insurance policies and renewals thereo! shall be In a form
accepiable to Lender and shall Include a standard mortgage clause In favor of and in a form acceptable to Lencler. Lender
shall have the right to hold the policies and renewals thereul, subject to the terma of any mortgage, deed of truet or other
security agreement with a fien whioh haa priority aver this Mortgage.

in the evert of loas, Borrower shall give prompt notice to the Inaurance carrier and Lencder. Lender may make proof of
loss i not made proamptly by Borrower,

It the Propaity i abandoned by Borrower, or if Borrowar falls 10 respond to Lender within 30 days from the date nhotice
Is malled by Lendir ‘o Borrower that the Insurance carrier offers to sattie a claim for insurance benefits, Lender |s
authorizod to collect arw apply the insurance proceads at Lender's aption elther to restoration or repair of the Property or to
the aums secured by thig Motage.

6. Pressrvation ana s tenance of Proparty; Leassholds; Condominiums; Planned Unit Developmants.
Borrower shall keep the Propeiy n.good repair and shall not commit waste or permht impairment or detorioration of the
Property and shalt compiy with (e pre+isions of any lsase i thia Manigage Is on a leasshold. If this Mortgage ia on & unit in
a condominium or & planned unit deve!orment, Borrowaer shall parform all of Borrower's obligations under the deolaration
of covenants creating or governing the cciaominium or plannad unk developmant, the by-laws and rogulallona of the

- condominium or planned unit development, and -*om!lluom documaents.

7 Proiavtion of Lender's Sacuitty, !t Borrower fails to perform the covenants and agreemaents contained in
this Mortgage, or W any action or proceeding ls corameanced which materially aliects Lender's interest in the Propeny
(Including without limitation), then Landur, at Lencie ‘s ontlon, upon notice to Borrower, may make such appearances,
disburse such sums, Including reasonabie attomneyy’ feeq. and! take such action ae is necessary {o protect Lender's Interest.
in addition, Grantor (Monigagor) covenanis at all times to de all things necessary to defend the titia to all of the said
property, but the Beneticlary (Mortgagee) shall have the right r( p:iv time ta Intervene in any sult affecting suah titie and to
employ Independent coungsl In connection with any sult 1o which a4 7asy be & party by imervention or otherwise, and upon
demand Grantor (Montgagor) agress either (1) to pay the Bensfickry !l reasonable expenses paid or ingurred by # In
respect to any such sult atfecting tle to any such proparty, or afiecting the Benaficlary's (Mortgagee's) lisns or rights
hercunder, including. reasonable feas to the Baneficlary's (Mortgages's) attorrays or (2) to permit the addition of such
expenass, costs, and attorney's lees to the principal balance of the Note(s) «r:ured by this Deed of Trust (Mortgage) on
which interast shall accrue at the Note rate.

if Lender required martgage insurance as a condition of making the loan securic’ oy this Mortgage, Borrowar shall pay
the premiums required to maintain such insurance In effect until such time as the requirsinunt for such insurance tarminates
In accordance with Borrower's and Lender's written agresment or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with Interest thereon, at.'n7 Note rate, shell become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lenue’ »3ree to other terms ol
payment, such amounts shall be payable upon notice from Lender to Borrower requesting puyment thereal.  Nothing
contained In this paragraph 7 shall recjulre Lender to incur any expense or take any action hareunder.

8. Inspection. Lender may make or cause to be mace reasonable entries upon and inspections of the Property,
provided that Lencier shall give Borrower nalice prior to any such inspection speciying reasonabie cause therefor relafed to

Lender's intereat in tha Property.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection wnh
any condemnation or other taking of the Property, or pan thereof, or for conveyance In lieu of condemnalion, are herebyg
sssigned and shall be paid to Lender, subject to the terma of any morigage, desd of trust or other security agresment withH
a llen which has priority over this Mortgage. f

10. Borower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or q,
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest ofnd
Borrower shall not operate to release, in any manner, the liabity of the original Borrower and Barrower's successors g
Interest. Lendler shall not be required to commence proceedings againat auch successor or refuse to axtend time for
payment or otherwise modity amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in Intergst. Any forbearance by Lender In exarclsing any right or remady
hereunder, or otherwise afiorded by applicable law, shall not be & waiver of or reclucde the exercise of any such right or
remedy.

Poga Yol d
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11.  Successors and Assigns Bound; Joint and Saveral Liabliity; Co-signers. The covonants and agresments
herein contalned shall bind, and the rights hersunder shal inure to, the respective succeasors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 18 hersof. All covenants and agreements of Borrower shall be Joint and
several. Any Borrowsr who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgago only to
mortgage, grant and convey that Borrower's Interust In the Property to Lender under the terms of this Mortgage, (b) Is not
personally liable on the Note or under this Mortgage, and (c) agress that Lender and any other Borrower hereunder may

" agree to sxtend, modiy, forbear, or make any other scoommodations with regard 1o the tarma of this Morigage or the Note
without that Borrower's consent and without reisasing that Borrower or modiying this Montgage as to that Borrower's
interest in the Property.

12.  Notice. Except for any notice required under applicable taw to be given in another manner, (a) any notice to
Borrwer provided for in this Mortgage shall be given by delivering lt or by mailing such notice by certified mall addressed
1o Borrowar at the Proparty Address or at such other address as Borrcwer may designate by notice to Lender as provided
herein, and (b) uiv notice to Lender shall be given by certitied mail to Lander's address stated herein or to such other
address as Lender 7av designate by notice to Borrowsr as provided herain. Any notlce provided for in this Mortgage shall
he deemed to have bae:i 2ven to Borrower or Lender when given in the manner designated herein.

13.  Governing Le:v-Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction In which the Prape:2y is iocated. The toregoing sentence shall not limit tha applicabkity of Federal law to this
Mortgage. In the avent that an) p avision or clause of this Mortgage or the Note confiicts with appticable law, such confilct
shall not altect other provisiong <. inis Mortgage or the Note which can be given effect without the confilcting provision, and
to this end the pravisions of this Mai 7 g# and the Note are declared 10 be severable. As used herain, "coste’, "axpenses”
andd “attornays’ fees” inoluie all sums tc the =ant not prohibited by appiicable law or [imited hereln.

14,  Borrowsr's Copy, Borrower sliall Le furnished a conformed copy of the Note and ot this Montgage at the time
ol exacution or after recordation hereot.

18. Rehabliitation Loan Agreememt. (Burrowar shall fulfil all of Borrower's obligations under any home
rehabilitation, improvement, repalr, or other loan agresement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrowar to execute and deliver to { anaar, In a form acceptabie to Lender, an asaignment of any rights,
clalims or defansas which Barrowsr may have against pz:t'zs who supply labor, materiala or services in connection with
limprovements made to the Property.

18,  Tranater of the Property or a Beneficial interest i Zovrower, |f all or any part of the Propaity or an interest
therein is sold or transferred by Borrowsr (or if & beneficlal interest = torrower Is sold or transierred and Borrower is not a
natural person or persons but is a corporation, partnarship, trust or ot):<« legal entity) without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance rubordinate to thie Security Instrument which does not relate to a
transfer ol rights of occupancy in the proparty, (b) the creation of a puictiase monay security interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the ¢'rai of & joint tenant or {d) the grant of any
leasehold Interest of three ysars or iesa not gontaining an option to purchase, Lerar may, at Lender's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lander axercises such option to accelerate, Lender shall mail Borrowar notice-of enceleration in accordance with
paragraph 12 hereotf. Such notice shall provide a period of not lese than 30 days from th(: da’a the notice |s malied within
which Borrower may pay the sums declared due. If Borrower falls to pay such sums prior to the axpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any ramedies parmittad by pe:egiwh 17 hereot.

Lender may consemt to a sale or transfer if: (1) Borrower causss to be submitted to Lendet »’oymation raquired by
Lender to avaluate the transferse as if 8 new loan were baing made to the tranaferee; {2) Lender reascnably determines that

ndar's security will not be impaired and that the risk of a breach of any covenant or agreament in this Sacurity Instrument
acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lander;
} changes in the terms of the Nots and this Security Instrument required by Lender are mada, Including, for example,
eriodic adjustment in tha Interest rate, a differant final payment date for the loan, and addition of unpaid interest to
rincipal, and (5) the transterse signs an assumption agreement that Is acceptable to Lender and that obilgates the
ranalferse to keep all the promIises and agresments made in the Note and In this Security instrument, as modified Hf required
by Lendsr. To the extent permitted by appilcabie law, Lender also may charge a reasonable fes as a condition to Lender's
consent to any sale ot transfer,

Borrower will continue to be obligated under the N1te and this Security Instrument uniess Lender reieases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lerier further covenant and agree as follows:

17.  Accelerstion; Remedies. Except as provided in paragraph 18 hereo!, upon Borrower's breach of sny
covenant or agreement of Borrowsr In this Mortgage, including the covensnis to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrowsr as provided in paragraph
12 hereo! specitying: (1) the breach; (2) the action required to cure auch breach; (3) a date, not lsss than 10
days from the date the notice is malled to Borower, by which such breach must be cured; and (4) that failure
to cure such breach on or bafore the date specified in the natice may result In accelerstion of the sums
. secured by thie tauitgege forsciosurs by judicial proceeding, and ssie of the Property. The nollce shall further
inforen Borrower of the right to reinstate after acosleration and the right to assert in the foreciosure proceeding
the nonexistence of a defauit or any other detense of Borrower to accelerstion and foreciosure. ! the breach fs
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the suma
secured by this Piorigage to be Immediately due and payable without further demand and may forecioss this
Mortigage by judiczt procescing. Lender shall be entitied to collect in such procesding ail expenses of
foreciosure, inclugiry, but not limited to, reasonable attorneys’ fess and costs of documentary evidence,
sbatracts and title repur’s.

18, Borrower's Rigr:io Reinstate, Notwithstanding Lender's acceleration of the suma secured by this Mortgage
dua to Borrower's breach, Barowar shall have the right to have any proceedings begun hy Lender to eniforce this Morigage
discontinued at any time prior io/ths entry of a judgment enfarcing this Mortgage if: (a) Borrawer pays Lender all sums
which would be then due under this Muitgage and the Note had no acceleration accurred; (b) Borrower cures atl breaches
of any cther covenants or agreements-uf corrower canfainad in this Montgage; (c) Borrower pays all reascnable expenses
inctired by Lender In enforcing the covene:iis snd agreements of Borrower contalned In this Morigage, und in enforcing
Lendar's remedles as provided in paragraph- 17 hereol, inciuding, but not limited to, reasonable attorneys' fees; and (d)
Borrowar takes such aclion as Lender may reasnzhly require to assure that the fien of this Mortgage, Lender's inferest in
tha Property and Borrower's obligation to pay the-2u:ns secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Morigage and tha obliaations secured hereby shall remaln in fuil force and effect as ¥
no accelaration had occurred.

19.  Assignment of Rents; Appointment of Receivir. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower ahalt, prior to acceleration under parsgraph 17 hersot o
abandonment of the Propenty, have tha right io collect and retain cuc’i *ants as they becoms due and payable.

. Upen acceleration under paragraph 17 hereol or abandonmert of the Property, Lender shall be sntitied to have 4

recelver appointed by a coun 10 enter upon, take possession of and manzge the Property and to collect the rents of the
Property Including those past due. All rents collacted by the raceiver sall ru applied first to payment of the costa of
management of the Praperty and collection of rents, including, but not firite’ 1, receiver's 1ees, premiums on recever's
bonds and reasonable attomeys’ feas, and then 1o the sums secured by this Marizage. The receiver shall be llable to
aconunt uly tor those rents actually recelved.

20. Release. lpon payment of ail suma secured by this Morigage, Lender sl release this Mortguge withoul
charge to Borrower. Borrower shall pay all costs of recordation, H any.

21.  Walver of Homaestead. Borrower hareby walves all rights of humestead exempticnin iie Property.

22.  Riders 1o this Mortgags. f ane or more riders ate executed by Barrower and record<d iogether with this
Mortgage, the covenants and agreemants of each such rider shall ba Incorporated into and shall amend and supplemant
the covenants and agreements of this Mortgage a8 i the rider(s) were a part of this Morigage. [Check agplicable box(es)].

D Adjustable Rate Rider D Condominium Rider

D 1-4 Family Rider

D Planned Unit Davelopment Rider D Othar(s) spechly

: 23.  Conformity With Laws. !f any provisicn of this Mortgage (Daed of Trust) is laund to be in violation of any law,
rule ar reguiation which aHfects the validity and/or enforceabliity of the Nots and/or Mortigage (Deed of Trust), that
provision shail be desmed modified 10 comply with applicable law, rule, or reguiation,
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REQUEST FOR NOTICE QF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAQES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, dead of trust or other encumbrance with a llen which has
priciity aver this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosurs action.

in Witness Whereof, Borrower has executed this Mortgage.

Y 7~
- ,2’- ) -1 K
/| Signature of JESSE MELTON

/

s

STATE OF lliincls, DUPAGE COUNTY s

| RENEE SANVILLE, a Nolarg Public In and for said county and stata, do ey cartify that
JESSE MELTON, A WIDOWER AND NOT SINCE REMARRIED. parsonally

aua subscribed to the foregolng Instrument, appeared heforo me
1l

known to me to bae the person(s) whose narne}
this day in peraon, and acknowledged that he signed and deiivared the sald intiument as his/her free

voluntary act, lor the usea and purposas therein set forth,

Given under my hand and official sen, thiz 1tith duy of Murch, 1995,

? Pi ¢ aced b v

8 Plaaasreturrior  EquiCredit Corporation of ifinols
10 East R2nd Btreet - Sty 204
LOMBARD, ILLINQIS §0148 TOFFICIAL
NEE SANVILLE .
OT:;‘!EWBUE STATE OF HLLINGYO
MY COMMISSION " 2PIRFS A E,.";ﬂ
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