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THIS ASSIGNMENT, made as of the 22nd day of February, 1995, between
LASALLE NATIONAL TRUST, N.A., not personally, bul as Trustee under Trust
Agresement datad May 12, 1994 and known as Trust No. 118781 ("Trustee") and
SHORELINE REAL ESTATE INVESTMENT, INC., an ilinois corporation {"Corporation’)
(Trustee 2xd Corporation are herainafter jointly referred to as "Assignor"} and LASALLE
NORTHWEST NATIONAL BANK, a national banking associatinn (herein referred to as

"Assignee”).
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WITNESSETH | 140010 7RaN 2995 03/13/95 15018200

$717 ¢ Ml W -9 5-- 168292

COOK COUNTY RECORDER

THAT WHEREAS, Ass/gnur is guarantor of the Note of even date herewith made
by Assignor payable to Assigne: in the principal amount of SEVEN HUNDRED FIFTY
THOUSAND AND NC/100 DOLLARS /$750,000.00) (herein calied the "Note") which Note
is executed pursuant to the Constructior: Loan Agreement of even date herewith between
Assignor and Assignes, as Lender (herein called the "Loan Agreement”) and is secured
by a certain Mortgage given by Assignor to A.ssignee under even date herewith (which
Mortgage is herein called the "Mortgage”) (the'tzrms of which Loan Agreement, Note,
Mortgage and Guaranty are hereby incorporated harein be reference) upon certain
property (herein called "said Property") in the Count; of Cnok and the State of lllinois, to

wit:
LEGAL DESCRIPTION - SEE EXHIBIT A ATTACHED HERETO

NOW, THEREFORE, to secure the payment of (a) ali sums becoming due under the
Note and certain Assignor's Guaranty of the Note according to the tenor 2« effect of said
Note and guaranty, (b) all other amounts becoming due under the Loan Agresment or the
Loan Documents executed pursuant thereto (said sums and other amounts a7 hemin
coliectively caliec| the "Iindebtedness”)) and (c) the faithful performance by Assignor of all
the covenants, conditions, stipulations and agreements in this Assignment of Rents and
Leases, in the Loan Agreement of even date herewith between Assignors and Assignee,
in the Note, Mortgage or Guaranty, or in any other agreement or document between all or
any of the Assignors and Assignee, in the Note, Mortgage or Guaranty, or in any other
agreement or document between all or any of the Assignors and Assignee, and afso in
considaration of the sum of One Dollar($1.00) in hand paid, the theses presents, GRANT,
TRANSFER, and ASSIGN to Assignee alil the rents, issues and profits now due and which
may hereafter become due, whether during or after the term of the Mortgage, under or by
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virtue of any |aase, whether written or verbal, or any letting of or any agreement for the use
or occupancy of any part of said Property, heretofore or hereafter made or agreed to, it
being the intention of the undersigned to heraby establish an absolute transfer and
assignment to Assignes of all such leases and agreements made or agreed to by either

the undersigried or by the Assignee under the powers hemin granted, and of all the avails
thereof.

Without limitation of any of the legal rights of Assignee as the absolute assignee
of the rents, issues, and profits of said Property, and by way of enumeration only, Assignor
hereby irmevocable covenants and agrees that in the event of any default (after notice and
expiraticis of cure period) under the said Note, the Morigage or the Guaranty above
described, vas=ther before or after the Note is daciared to be immediately due, or whether
before of after-ins institution of any legal proceedings to foreclose the lien of the Mortgage,
or before or aker sny sale therein, forthwith upon demand of Assignaee, Assignor will
surrender to Assigries and Assignee pursuant to legal process shall be entitled to take
actual possession of th:5 said Property or of any part thereof, personally or by its agents
or attomeys, as for condition broken, and in Assignee’s discretion Assignee may, without
force and with process of law and without any action on the part of the holder or holders
of the note of the Mortgage, entsr upon, take and maintain possession of all or any part
of the said Property iogether with 2/ documents, books, records, papers, and account of
Assignor relating thereto, and may exciude Assignor and Assignor's agents or servants
wholly therefrom and may in Assignee’s swn name as Assignee under the Assignment
hoid, operate, manage, and control the said Property and conduct the businass thereof,
either personally or by Assignee's agents aric’may, at the reasonable expense of the
Assignor, from time to time make or cause 1o ke made all necessary or proper repairs,
renewals, replacements, useful alterations, additior:s, betterments, and improvements to
the said Property as to Assignee may seem judicious &:wmay insure and reinsure the
same, and may lease said Property in such parcels and fur-such times and on such terms
as 10 Assignee may seem fit, including leases for terms expiririg ¢ayond the maturity of the
indebtedness secured by the Mortgage, and may cancel any lz3s4 or sublease for any
cause or on any ground which would entitle Assignor to cancel the saine, and may manage
and operate the said Property and carry on the business thereof as Assignee shall deem
best and do everything in or about the said Property that Assignor might to In every such
case Assignor hereby irrevocably authorizes and appoints Assignes, in the rame, place
and stead of Assignor, to collect and receive all earnings, revenues, rents, issues, profits
and income of the said Property and any part thereof, and after deducting the expenses
of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, 2!ierations, additions, betterments, and improvements, and all payments
which may be made for taxes assessments, insurance and prior or proper charges on the
said Property or any nart thereof, inciuding the just and reasonable compensation for the
services of Assignee for services rendered in connection with the aperation, management
and control of the said Property and the conduct of the business thereof, and such further
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sums as may be sufficient to indemnify Assignee against any liability, loss or damage on
account of any matter, or thing done 1n good faith in pursuance of the rights and powers
of Assignee hereunder, to apply any and all monies arising as aforesaid:

(1)  To the payment of the interest from time to time accrued and unpaid on the
said Note,

(2) Tothe payment o the principal of the said Note from time to time remaining
outstanding and unpaid,

(3. Tothe payment of any and all other charges secured by or created under the
said Loan Agreement or Mortgage.

Assignor ra3by ratifies and confirms everything that Assignee may do under or by
virtue of the foregcing.

Notwithstanding ary nther provisions hereof, so long as there shall exist no default
by the Assignor in the paymsnt of the Indebtedness or in the performance of any
obligation, covenant or egresment hemin or in said Morigage or other instrument
contained, Assignor shall have the-ight to collect when, but not before, due all rents,
issues and profits from said Property 2nd (o relain, use and enjoy the same.

Without iimiting the generality of the farejoing, this Assignment covers specifically
any lease or leases demising all or portions ot ina said Property for the terms shown.

Assignor nereby covenants and agrees to anr, with the Assignee that without the
written consent of the Assignee first obtained, which corisent shall not be unreasonably

withheld, delayed or conditioned, Assignor wili not:

(1)  Cancel or terminate any lease for any reason whatsoaver imespective of how
such right of cancellation or termination is obtained, or permif.the canceliation or
termination thereof, or accept a surrender of any lease,

(2)  Reduce the rent provided for in any lease, or modify any leass iih any way,
either orally or in writing, or grant any concession in connection with any leass, either

orally or in writing,

(3) consent to any assignment of the interest of the tenant in any leass, or to any
sub-letting thereof,

(4)  Accept any rent payable under any lease more than sixty (60) days in
advance of the time when same is payabie under the terms thereof.

.3.
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Any defauit on the part of Assignor hereunder shall constitute a default of Assignor under
the Note and Mortgage.

This Assignment shall be construed as a covenant running with the fand, shall be
assignable by Assignee and shail be binding upon and insure to the benefit of each of the
parties hereto and their respective executors, administrators, legai representatives,

successors and assigns.

The failure of Assignee or any of the Assignee's agents or attorneys, successors
or assigns to make use of any of the terms, provisions, and conditions of this Assignment
of any paricd of time, at any time or times, shall not be construed or deemed to be a waiver
of any Assipiiee's rights under the terms hereof, but Assignee or Assignee's agents or
atiorneys, sucrasors, or assigns shall have full right, power and authority to enforce this
assignment or any cf the lerms, provisions or conditions hereof, and exercise the powers
heraunder, at any tire or times that shali be deemed fit,

In the event that any provisions of this Assignment be deemed to be invalid by
reason of the operation of any («w or by reason of the interpretation placed thereon by any
court, this Assignment shall be construed as not containing such provisions to the exten:
of the invalidity and the invalidity of such provisions shall not affect the validity of any and
all other provisions hereof which are otivarwise iawful and valid, and such other provisions

shall remain in full force and effect.

in accepting this Assignment the Assigrias herein does nat assume nor shall it be
under any obligation whatever to perform any of the covenants, undertakings or promises
on the part of the Lessor to be performed under ary (ease which may be entered into
concerning the said Property, uniess and until Assigree assumes the role of Lessor

thereunder.

In accepting this Assignment the Assignee herein doe nct assurne nor shall it be
under any obligation whatever to perform any of the covenants, unacrtakings or promises
on the part of the Lessor to he performed under any lease which ina; be entered in
concerning the said Property, unless and until Assignee assumes the roia of Lessor

thereunder.

it the Assignor shail pay all the indebtedness when or before due and shall keep,

observe and fully perform all the covenants, conditions, stipulations and agreements hemin
contained, then this Assignments shail be null and void and Assignee will, promptly upon
Assignor's demand therefore, release and discharge this Agresment.
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IN WITNESS WHEREOF, the parties hereto have caused this instrument to be
executed on the day and year first above written.

SHORELINE REAL ESTATE
INVESTMENT, INC., an lilinols cor-
poration

By: C o Canen V ooglfD
‘President !

ATTEST:

By: zé/é/ W””/

its Secrefdry

LASALLE NATIONAL TRUST, N.A,,
not personally, but as Trustee

aforesaid. |
U
By: . :
NS PRIST W
ATTEST:

By: Tl WO

its Assistant Secretary
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STATE OF ILLINOIS )
§S

—

COUNTY OF COOK }

I, ; , & Notary Public in and for said County, in the
stote  aforesaid, DO HEREBY  CERTIFY  that__Jiues "”%,s ,

,and __ fa $ , personally known to me to be the
president and secretary, respectively; of SHORELINE REAL ESTATE INVESTMENT,
INC., ar fiiinois corporation, and the same persons whose names are subscribed 1o the
foregoing instiument as such present and secretary, appeared before me this day in
person and acr 0 vedged that they signed and delivered the said instrument as their own
free and voluntary s and as the free and voluntary act and as the free and voluntary act
of said corporation foi the uses and purposes therein set forth.

(}yEN under ‘wy hand and Notarial Seal this _/z#& day of
£l

1915
NOTARY PUBLIC i

v Commission Expires:

V4
%Aw{g, 18, 1977

(/

“OFFICIAL SEAL”
Sharon R. Mooy
Netary Public, State 240, nals
'y Cummviselin Bxmivas Feb. 15, 0580
P i S A N
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STATE OF ILLINOIS )
)S§

COUNTY OF COOK )

LYo U s oneEn , @ Notary Public in and for said County, in the
state  aforessid, DO HEREBY CERTIFY  that Corinne Bek ,
\ Vice President (Trust Officer), and
_NAMGY A STACK , Assistant-Trust Officer, of LASALLE NATIONAL TRUST,
N.A., wno #ro personally known fo me fc be the same persons whose names are
subscribed ‘0 the foregoing instrument as such Vice-President (Trust Officer) and
Assistant-Trust_Dfficer, respectively, appeared before me this day in person and
acknowledged thai they signed and delivered the said instrument as their own free and
voluntary act and as(he free and voluntary act and as the free and voluntary act of said
Trustee as aforesaid, for tha uses and purposes therein set forth; and the said Assistant-
Trust Officer then and therg acknowledged that the Assistant-Trust Officer, as custodian
of the corporate seal of said Trustae, did affix the seal of said Trustes to said instrument
as said Assistant-Trust Officer's wvn: free and voluntary act and as the free and voluntary
act of said Trustee as aforesaid, 10! ihe uses and purposas therein set forih.

GIVEN unuer my hand ard ' Notarial Seal this _/('¥/7 day of

Mihewy 4905
7 |
N el . o
NOTARY FL:RLIC
My Commission Expires:
[ifiad 95
. T ‘H‘%f'. -"*25,‘,,!‘.!"\ k.
:’ﬁ!s R?ﬁU!_ﬁpENT PREPARED BY: (b ¢ % f i ’[ﬂ;}ﬁ}
Richard C. Jones, Jr., Esq. i E‘v
Malk & Harris SEMLERN SR '
212 E. Ohio Street Y¥vy
Suite 500
Chicago, lllinois 60611
(312) 280-0111
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EXHIBIT A
THE LAND

LOTS 1, 2, 3, 4 AND THE WEST 20 FEET OF LOT 5 IN JOHN RICK'S SUBDIVISION,
BEING A RESUBDIVISION OF LOTS 14 TO 18, BOTH INCLUSIVE IN THE
SUBDIVISION OF BLOCK 15 IN HUMDLEY'S SUBDIVISION OF LOTS 3 TO 21, BOTH
INCLUSIVE AND LOTS 33 TO 37, BOTH INCLUSIVE iN PINE GROVE, SAID PINE
GROVE BEING A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, f“ANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ‘
Common Address: 712 W. ROSCOE

Chicago, lllinois

Permanent Index No: 14-21-303-036
14-21-303-037
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