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MORTGAGE
Al lunm;m ﬂ u L T TR \mU th Box 260

THIS MORTGAQGE (*Security Insisuraent™) is givenon  MARCH 7, 1995 Ihu MOFIRAgor is
THOMAS G. KOWOLS
AN} BELIZABETH A. KOWOLS, HUSPAND AND WIFE

%
. 0 Thie Cactipi - . L)
{"Borrower™). This Security Instrument is givon lo 95159799 3

PARK MORTGAGE CORPORATION
which is orger:zed and uxisting under the laws of THE STAT& OF ILLINOIS . and whose ~ #
add~_..1s /11 WEST DEVON -
PARK RIDGE, ILLINCIS 60068 Lender"), Borrower owen Lendor the principal sum of
NINETY EIGHT THOUSAND AND 00/100

Deitamm (U.S. $ 98,000.00 )
This debt is evidenved by Borrower's note dated tho samwe date ax thix Secari<y Instrument ¢“Noto®), which provides for
monthly payments, with the full debt, if not puid arlier, due and payable on  APRYG -1, 2025
This Security Instrument secures to Lander: (n) the repayment of the dabt ovidonced hy tie Naito, with interost, and all mnuWnlr.
oxtensions and modifications of the Note; () the payment of all other sums, with interest, udvanced under puragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's coveneits ymil ugrevments under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and conve: te Lender the following
described propecty located in - COOK County, Hhinois:
UNIT NUMBER 4C IN THACKER POINT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09-20-202-040-1021

which has the address of 1660 THACKER-UNIT 4C , DES PLAINES Strest, Cliy |,

Minois 60016 Zip Code ("Property Address”);
ILLINOIS-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
-BRIIL) w408; Amanded 6/81

VMP MORTOAGE FORMY - (#00)52)-729)
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this Secunty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satiaty the lien or tuke one or
more of the actions set forth abave within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter srected on the
Property insured ugainst loss by fire, hazards included within the torm "vxtendod coverage” and dny other hazandy, including
floods or flooding, for which Lender requires insurance. This insurance shall bo maintuined in the umounts and for the periods
that Lender requires, The insurance carrier providing the insurance shull he chosen by Borrower subjoct to Lendur's approval
which shall not e unreasonubly withheld, If Borrower fails to maintain coverage desceibod above, Londer nwy, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in ascordance with paragruph 7,

All insurance policies and renewals shatl be ucceptable to Londer and shall include w standard mortgags cluuss, Lender
shall have the right to hold the policies and renewals. If Lenduer reyuires, Borrowor shall promptly give 1o Lender all receiply of
paid premivims and renewal notices, In the event of losy, Boreawes shutl give prompt notice to the insurance carrier und Londer.
Lender may make proof of loss if ot made promptly by Borrowsr,

Unbess Lender and Borrower othurwise agres in weiting, insurance proceeds shall bo npplisd to restoruation or repair of the
Property dumaged, ¢ ihe restoration o ropair is economically fensibio and Lendur's sequrily is not fessoned. I the reatoration or
repait is not cconomice!ly feasible or Lendor's security would b lessened, the insurance proveeds shudl bo applied to the sums
secured by this Security” Instrumene, whether or not then dug, with any oxcesy puid o Borrower. {f Borrower abandons the
Praperty, ur does nut unsyer within 30 duys 4 notice from Londer that the insuranco carrior hus oftered to xolthe w claim, then
Lendor may vollect the inswamwe proceedy, Loader iy use the proceeds 1o repir or restors the Property or lu pay stms
secured by this Socurity [nstouceat. whother or not then due. The 30«day period will hegin whon the aotice ix given,

Unless Londer and Borrower athonwise wgreo in wribing, wny upplication of proceeds to principal shwdt not extond or
postpone the due date of the manthly r;ywnts reforred te in parsgraphs | and 2 or change the amount of the payments, 1F
under paragraph 21 the Property is acquiied vy Lendor, Borrowur's right to uny insursnce palicies and procecds nesulting trom
dumuge 1 the Property prior to the sequisition shiall puss to Lender to the extent of the sunw secured by this bwunly Instrumunt
immediatoly prior o the acyquisition,

6. Occupancy, Pyeservation, Maintenunwe asacSotection of the Property; Boreawer’s Loun Applicution; Leuseholds,
Borrower shall oceupy, establish, and wse the Property-w: Hurrower's pringipal residence within sixty days aller the oxecution of
this Security instrument and shall cuatinue to oecupy e Prozerty as Borroswar's principa) rsidence for wt Joast oo yoar atler
the date of oceupancy, unless Londer othurwise agrees in wanng, which consent shall nol be unresonably withhuld, or untess
ollenualing circumstances oxist which are boyond Bureuwer's control, Borrower shall wot destroy, dinuge or impuir the
Property, allow the Property to detonorate, or comimit waste an ¢he Proporty, Borrower shall be i dotislt if any fortoiture
wction o provesding, whother cavid or criminel, i bogun that in Leagoer's good taith judgiment could result in forfvitare of the
Propetty or otherwise materialty impuir tho lien crouted by this Secunty Ine.rvawnt or Lender's socurity interest. Borrower tmy
cure such a dolault und coinstato, wa provided in puragraph L8, by caining the wesion or procoeding o be dismissed with u tuling
that, 10 Lendor's good faith determination, precludos orlviture of the Borro ver's-nterest in the Property or other matorial
unpairment «f the hon crested by this Secunity Instrament or Leador's security sriotst, Borrower shall also be in dofumit iY
Borrower, dunng the foun applicaiion provess, gave materially fulse or innccurato inforiwton of statomants o Letdar (oe faidsd
tu pruvide Lendor with uny matorial intormation) in connection with the loan evidenced by the Note, including, hut not limited
to, representations concerning Borcowor's aecupancy of the Property ax w principal rosidence, 11 this Sscurity lastrament in on s
lewsshold, Bosrowor shall comply with &ll the provisions of the lease, 1F Hosrower acquires Tuo litle to the Property, the
lewschold and the fue title shallt not merge unlosy Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Boacrower tuils to perform the covenunts ana »grownents contained in
this Security Instrumwnt, ur thoro is u logad proveeding thut muy sigaiticantly sffoct Londoe's rights in (e Property (such an o
provesding in bankrapiey, probate, for condemnation or forfoiture or to onforee laws or rogulations), then Loader twy do ad
pay tor whalover ix nevexsury to protect the value of tho Property and Londer's rights in the Property. Londer's actions iy
iklude paying any sums secuesd by & lien which hus priority over this Security {nstramont, appearing in court, paying
reasonable wltomeys’ Tows and entvring on the Property 10 make repairs, Although Lender winy take sction under this parsgmph
7. Lunder doos aot havu to do so,

Any aounts dishursed by Londer undor this puragraph 7 shuil becomo additionnl dubt of Burrower socursl by this
Security Instrument. Unless Borrower and Londor sgree to other torms of payment, theso amounts shall bear interest from the
date of disbursoment at the Noto ruto and shall be payable, with intorest, upon nuotive from Lender w Borrower mejuesting
payment.

8. Mottuge Insurance. If Lender reguirod mortgage insirmnce a8 o condition of muking the lown securad by this Security
Instrument, Borrower shall pay the promiums sepuired to maintain the mortyuge insirence in offect, If, for sny remson, the
mortgago instrance covorage requined hy Lendor lapses of ceases 1o be in offoot, Borrower shall pay the premiumy requicsd to

DN 1)
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Lender's address stated herein ar any other afress Lobliss JYuhki@ by nifo 10 Bhrrower, Any notive provided for in this
Security lnstrument shall be deemed tc have bedn given lﬁ‘m fibr-when glven us provided in this pacagraph.

15, Governing Law; Severability, Thiswiit foffled by fedoral law and the law of the
Jjurisdiction in which the Property is located. [n the event that any prukum or clause of this Security Instrument or the Note
conflicty with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which van he
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16. Borrower's Copy. Borrower shall be given ore conformed copy ot the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest i it
is sold or tianstorred (or if @ beneficial interest in Borrower is sold or transferred and Borcower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender i vxercise is prehibited by federal law as of the date
of this Security {nstrument.

If Lender exervisss this option, Lender shall give Borrower notice of acceloration. The notice shall pravide & peried of aut
lesy than 30 days trous the date the notice is Jelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¢ Poirower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedins
permitted by this Security izsirument without further notice or demand on Borrower,

18, Borrower’s Rigiic (0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiurent discontinued at any time prior to the earlier of: (8) § days (or such other period as
applivable {aw may specify for rinitstement) before sale of the Propurty pursusnt to any power of sulo contnined in this
Security Instrument; or () entry ot & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender al! sums which then would be dus/vrder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures uny defunlt of any other covenants or apieements: (c) pays ali expenses incurred in onforcing this Security Instrument,
including, but rot limited to, reasonable attornaeyvs’ fees: and () takes such action sy Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's sizet in the Property and Borrower's obligation to pay the sums secursd hy
this Security Instrument shail continue unchanged.-Umon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no-scesloration had occurred. Howsver, this right to reinstate shalf
ot apply in the case of acceleration under parageaph 17.

15, Sule of Nute; Change of Loan Servicer, The Note/or'a partial interest in the Note (togethor with this Security
fnstrument) may be sold one or more times without prior notice to Borrower, A salv may result in & changu in the vntity (known
ns the "Loan Servicer”) that collects monthly payments due under the [Nots «nd this Security [nstrument. There alvo may he one
or more changes of the Loan Servicer unrelated to 4 sale of the Note. If than! ix u change of the Loan Servicer, Bosrowoer will he
given written notice of the change in accordunce with paragraph (4 sbove and apriicable law. The notice will stats the aume snd
address of the new Loan Servicer and the aiddress to which payments should s marle. The notice will also contain any other
intormation required by applicuble lnw,

20, Hazardous Substances. Borrower shall not causs or pormit the presence, vae, disposal, storage, or release of any
Huzerdous Substances on or in the Property. Borrower shall not do, nor allow anyon: eiss o do, anything stfecting the
Pruperty that is in violation of uny Environmental Law. The preceding two sentences shall'not apply to the presence, use, or
stofage on the Property of smail quantities of Huzardous Substances thet kre genvrally rocognized to be appropriste t normal
residential uses and to maintensnce of the Property.

Borrower shall promptly give Leader written aotice of any investigation, vlaim, Jemand, lawsitc 2 other aetion by uny
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance e nviconmental Law
of which Borrower has actuul knowledpe. IF Borrower leams, or is notified hy any governmentai or regulaory authority, that
any removal or other romediation of any Hazardous Substance uffecting tho Proporty is necossary, Borrower shall promptly tuke
all oocessary remodial aetions in accordance with Envisonmenial Law,

As usad in tlus parmgeaph 20, “"Hazardous Substaness” ars those substances defined as toxic or hazurdous subxtunces hy
Environmental Law und the following substances: gusoline, kerosvne, other flammable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvonts, materials containing ssbestos or formaldshyde, and radioactive materials. As used in
this paragruph 20, “Environmeatal Luw” means fedoral luws and laws of the jurisdiction whera thy ffroperty is located that
roluto th health, safoty or eavironmentul protection,

NON-UNIFORM COYENANTS, Borrower und Lender further covenant und sgree s (ollows:
21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to aceeleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior (0 wecolerstion under paragraph 17 unles
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 4C IN THACKER POINT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2 AND 3 IN MIDDLE SUBDIVISION IN DES PLAINES, BEING A
RESUBDIVISION OF LOTS 112 THROUGH 115 IN TOWN OF RAND TOGETHER WITH
THAT PART CI LOT 18 AND THAT PART OF THE VACATED PUBLIZ ALLEY
CONTIGUOUS ‘fC-BOTH LOT I AND LOT 18 IN SAID MIDDLE SUBDIVISICN IN

DES PLAINES AT THAT PART OF LOT 111 IN TOWN OF RAND WHICH LIEJ SOUTH
OF A LINE 150,0 &TET NORTH, MEASURED AT RIGHT ANGLES, AND PARALLEL
WITH THE SOUTH LINz OF LOTS 1 THROUGH 17, IN SAID MIDDLE SUBDIVISION IN
DES PLAINES, ALL Ii SECTIONS 20 AND 21, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.
TOGETHER WITH ITS UND1ViL&D PERCENTAGE INTEREST IN THE COMMON

ELEMENTS AND THE EXCLUSIVF RIGHT TO THE USE OF PARKING SPACE 30

AS DELINEATED ON THE SURVLY. ATTACHED AS EXHIBIT "A" TC THE DECLARATION
OF CONDOMINIUM RECCRDED AS LOUIMENT NUMBER 25175387, IN COOK COUNTY,
ILLINOQIS.

09-20-202-040-1021
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this ~ 7TH  duyof MARCH ., 1995 ,
und 15 incorporated into wnd shidl be donmed o smond amd supploment the Mortgage, Dood of Trusi or Svenrity
Deed (the *Security [nstnnnent”) of the sume dute given by the undersigned {the *Borrawer”) to secure
Horrower's Note

PARK MORTGAGE CORPORATION

(the " Lendor®)
ol the same dute and covering the Proporty doscribed in the Secunty Instrument wl Jocuted wt:

1660 THLCIIER-UNIT 4C, DES PLAINES, ILLINOIS 60016
Praperty Address

The Property inciuiesin unit in, together with an undivided intorext in the common elements of, 4 condominium

project known s PP
THACKER POINT COWDOMINIUM ASSOCIATION 901\‘9799

Namp of Condeminium Projest
(the "Condomimum Projoct™), <iFaw uwnues associstion or other entity which aets for the Condammtium Project
(thy "Owners Assucintion”) holds Ko to proporty tor the benofit or uwe of Wy membors or sharcholdem, the
Property wise nlades Borrower's inlerat in the Ownors Association wid the i, provesds and benebity of
Borroveur s intorest,

CONDOMINIUM COVENANTS. i aldition to the covenanty and agreements made in the Security
Instrument, Boreowor and Lender furthor covenant ad agree us follows:

A, Condominium Obligations, Borrowwe xhall porform all of Borrower's obligntions under  the
Comdominium Project’s Constituent Documwnts, The *Constituent Doctimonts” ar thu: (i) Declaration or uny
other documont which creates the Condominium Project (133 by-Juws; (1i)) code of rogulntions; and (iv) othor
eyuivalent documents. Borrower shall promptly puy, when de, 21l dues and wssessimonts imposed pursuant to the
Constituenl Documens,

B. Huzurd lisurunce. So long ax the Ownoers Assacistion nvantaing, with w gonerally accepted insurance
carrior, & “mastet” or "blunket" policy on the Condoutnitm Prajeccavbich iv satisfuctory to Londer and which
pravides insuranca coveruge in the umounts, for the porils, und ageinst v heaards Lendor require, including
fire and huzards included within the term "exlonded covorage,* then:

(0 Lender waives the provision in Unitorm Covenant 2 for the montkiy payment to Londer of the
yetrly premium iostallmonts tor huzard tnsurance on the Property: and

(i) Borrower's obligation under Umitorm Covenant $ to maintain hazsvd insu ance coverage on the
Proporty in deomed autisfied to the oxtent that the required coverage iv provided by thy Cwners Association
policy.

Borrower shall give Lendur prompt notice of sny lepse in roquired huzird insurmnce covorags

{n the avent of a distribution of hazard insuranco proceeds in lisu of restorntion or ropair foliowing a foss to
the Praparty. whether (o the unit or 1o common eloments, any proceods payable [ Borrowor arw heroby mignwd
and stiull be paid 1o Lender for application to the sums secured by the Security instrument, with any vxcess paid to
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions ay may bo reaxonable & insure that the
Ownors Associntion muntainy & public liability insurunce policy accoptably in form, smount, and extunt of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3140 9/80
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