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EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mongage, "You,” “Your™ and "¥aurs® means each person siging as muorigagor of trstee. "We,
weans CITIBANK, FEDERAL SAVIN%GS BANK, S0 W, Madism St Chicago, . 606t The "Borrower™ meats
SUSAN 5. ROSECRANS AND GARY dedgECRANG, HER HUSBANR, AN JQINT TENANGY

THIS INSTRUMENT"AAS PREPARED BY:

U and Our”

The *Agreemem™ means the Equity Source Account Agrecment and Disclosure of even date herewith signed by the Borrower
in compection with this Mongage. The "Property” means the real estate, including the leaschold GF any). Jocated
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THIS MORTGAGE between You amd Us is made as af theadare next o yonr first signature below and has a linal
maturity date 23 years and 2 months from suclr date.

The Agreement provides that the credit secured by the Propenty is an open-end revelving line of credit an a varkable rate of
interest. The maimwn amount of all Joan advances made o the Borrower under tieagreement and which may be secured hy
this Mortgage may not exceed __SEVENTY EIGHT THOUSAND FIVIE HUNDRED AND 007100
doflarn (s 718,500, 00 jahe "Credit Limit™). At any particalar ime, the oustanding obligation of Rorrower
1o Us under the Agreement may be any sum equal 1o or less than the Credit Limit plus interest and other charges owing under
the Agreement and amounts owing under this Mortgage.  Obligations under the Agreement, Morigipe amd any riders thereto
shall not be released even if all indehtedness under the Agreement 1s paid, unless and until We cavsy 2anonigage release (o be
exccutedd and such release is properly recorled.

TO SECURE to Us: (a) the payment and performance of all indebtedness ana obligattons of the-$aisower under the
Agreement or any modification or replacement of the Agreement; (h) the payment of all other sums advanved i accordance
herewith o protect the security of this Mortgage, with finance chaiges thereon at the vartable rate described m the Agreement;
and () the payment of any future advanees made by Us to Borrower (pursuant 10 Paragraph 16 of this Morigage therein
“Euture Loan Advanees” D, and., i conssderation of the indebtedness berein reaited, You hereby mortgage, grant sind convey to

- - - £98691%8

R

Us the Property.
TOGETHER WITH all the smprovements now or herealter erecied on the Property, and sl casements, rights,
appurienances, rents (subject however 1o the rights and authorities given herein 10 You to collect and apply such rents),
royalties, mineral, ail and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
(o the Property (which, if this Morigage is on a unit in a condominium project or planed unit cevelopment, shall include the
comimon clements in such project or development associated with such unit), all of which, inchuding replacements and additions

therets, shall be decined to be and remain a pant of the Property.

IN WITNESS WHEREOF, YOU HAYE EXECUTED THIS MORTGAGE, AND AGREE TG BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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STATE OF TLLINCHS d (X)K )88
. )

COUNTYOF __ o

b, thesndessiging, ;,‘;4,‘;;,}, M ﬂl{('l” M Mt \f"um-;? ip te § -ti'll}rrc aid, [ {)_}E{!ﬁ?%ll'\/ 113 1L
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pessonstly known to m ke the sime person(s) whose name(s) is(are) subscribegd 1o the foregoing instrument. appeared

fore me thiy day o persen Sand ackpowledged that (oheithey) signed scalgll and debivered the said instramen as

hischerabiciny froe amd voluntary cct/ for the usgs and purpases thegein set forth.,
)
ﬂfdny of ﬁl (‘(

\

Notary Publk
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Given under my hand and ofticial seal, this o

My Commision Expires:

I MORTGAGOR 1S A TRUST:
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ot personally but selely as trustee as afores k! AT R
By: o £,

y Tuke
ATTEST o — — A -
Vatle
STATE OF ILLINOIS RN
COUNTY DF )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HELERY CERTIFY that |
President  and . . Sccretary,

respeetively, appeared before me this day in person, and acknowledged that they signed and delivczed the said insrument as
their own free and voluntasy acis and as the free and voluntary act of the sl A
corporation, as Trusice, for the uses and purposes therein set forth, and the said 7 —
Sccretary did also then add there acknowledge that (s)he. as custodian of the corporate seal of said corporition, did affix the
saidd corporate seal of said corporation 10 said instrument as his (he) own free and voluntary act, and as the free and voluntary
act of sawd corporation, us Trustee, fos the uses and purposes therein ser forth,
Given under my hand and official seal, this ______ . day of

My Comnusion Lixpires:

Nutary fuithe

You covenant that You are lawfully seized of the estate hereby conveyed and have the right (o mortgage, grant, and convey the
Praperty, and thar the Propenty is unencumbered, except for the encumbrances of record and any first morigage. You covenam
that You warrant and will defead generally the title 1o the Propeny against all claims and demands, cxcept those disclosed in

writiag 4 Us as of the date of this Morigage,

You and We covenam and agree as follows:

I. Payment of Indebtedness. Borrower shall promptly pay when duc the indebiedness sccured by this Mongags including,
withoul {imitalion, that evidenced by the Agreement.
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2. Application of Payments. Unless applicable faw provides otherwise, all payments received by Us under he Agrecinent
will be applied 10 the principal halance and any finance charges, Lae charges, collection costs, and other charges owing with
respect o the indehtedness secured by this Mortgage in such order as We may choose from time 10 ime,

3 Churges; Liens. Except as cxpressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
fines and impositions atnbutable o the Property which may attain a priority over thiy Mortgage. and leaschold payments ot
ground rents, 1f any, hy Your making payments, when due, directly (o the payee thereot In dhe evem You make pgayments
direclly o the pavee thereol, upon Out regquest You shall prompily furiash e Us receipts evidencang. such payment. We
reserve the right o require You or the Borrower 1o pay 10 an ecrow account amounts (o pay taxes and inmsiratee when they are
due 1 We reguire peyimenbs to s misde (0 esoow acconnt, the nmount of the payments will be determined e acconlange
with apphicable Jaw and We will pay mterest on the paymients, if required by applicable fiw

You shalt make payments, when duc, on any imdebtedness secured by a mortgage og other Tten that as prior i reght tune to this
Maortgage (s “Prior Mortgage™). You shall prompily discharge the Iien of any Prior Morigage not disclosed to tis i writing al
the e of apphcatica far the Agreement, provided, however, thit You shalt not be required to discharge any such fien <o long
as You shall (a) in govd daith contest such lien by, or defend enforcement of such lien in, legal proceedings which aperate to
preveat the enforcement'ofibe lien or forfeiture of ihe Property or any pan thereof, or (b) secure from the holder of such pricr
lien an agreement in formand! substance satisfactory to Us subordinating such lien to this Mortgage. You shail pot enter mio
any agreement with the holde o (a Prior Mortgage whereby such Prior Mortgage, or the indebiedness sectured thereby 15
modificd, amended. extended or‘rerewed, without Our prior wriien consent. You shall neither request nor allow any tuture
advances to be secured by a Prior Mosigage without Our prior wriien consent.

4. Mazord Insurance. You shall keep the snprovements now existing or herealter erccted on the Property imsured agamst Joss
by fire, hazards incuded within the tenm "extendel coverage,” and such other hazards as We inay require ncludug owd
surinee coverage, 1 requared by Usy and insacl mmousts and for such periods as We may require. Hnless We requae
writing atherwise, the policy shall provide msurance /n o replacemen cost basis 1o an smount not jess than that necessary 1o
comply with any comsurance percentage stipulated in the sazard insurance pobicy. Al insurance policies and rerewals thereal
shall be 1 form and substance and with carriers aceeptable to A5cand shall include a standard mortgagee clause i favor ol and
i fore and substance satstactory o Gs. Ty the event of Jox Yo shall give prompt notice to the msuraice carrer and Vs,

We may make proof ol loss 1f ot made promptly by You.

It the Property is abanconed by You, er 11 You fail to respond o Hs wattarthiny 130) days from the date ihe nobee 1s mied
by Us to Your that the msurance carrier offers to settle a clum for msurance benefits, We are authorized to colleet el apply the
insurance proceeds at Our option cither to restoration or repair of the Property, 07710/ sums secured by this Mongage.

I the Property is acquired by Us under Paragraph 14 of this Morigage, ali of Your/nght, ttle and inferest and o any
msuranee policies, and m and 1 the proceeds thereof resulting from damage to the Propedty prior o the sale or acquisiion,
shall pass to U 10 the eatent of the sums secured by this Morigage immediately pnos o sach spfe O acquisinon.

The provisions ol thes Paragraph 4 shall be subject 1o the provisions of Paragraph 5 il this Mortage covers a umit 0 a
condomintum project or planned unit development.

§. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. [ 1fis Mortgage is on a
anit in & condominium or a planned umit development therein "Condominivm Project”), then: (a) You shalivpertorm all of
Your obligations under the declaration or covenants creating or governing the Condominium: Project, the by-laws and
regulations of the Condominium Project, and all constituent docements (herein “Project Documenis™), including the payment
when due of assessments imposed by the homeowners association or other governing bakly of the Condominium Project (herem
“Owner’s Association”); {h) You shall be deemed to have satisfied the insuraee requarements ander Paragraph S of this
Murigage il the Owners Association maintains in full force and effect a "master”™ os "Bhmket” policy on the Comdeminim
Project which provides msurance coverage against fire, hazards included withn the term "extended coverage™ and such uther
haszards tinchiding Nood insurasce) as We may require, and in such amounts and for such peniods as We niay require nanving
Us as additional toss payee; (¢} the provisions of any Project Documents regarding the apphcation of any msurance proceeds
from “minter” or "blinket" policies covening the Condontininm Project shadl supersede the provisions of Paragraph 4 of s
Maorigage 10 the exient necessary to avaid conflict betwees the provisions thereof and hereof, () You herehy assign to Ls the
right to receve disiributions on account of the Property under "master” or “hlanket™ policies covering the Condoninium
Project 10 the extent not applied to the restoration.
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o repare af the Propeety, with any such disiribunions w excess of whe amount necesury 0 aatinfy an i} the obligations secured by
this Morigage beang pash 0 You, (e You shiall give Us prosispt wiltien aotice of any apse or iy mwitcitee coverge mdet g
“umwier” or “hlankel” poticy on the Condombinan Praject; sl 1) You aball net, without Om poior wriliers consem, vomsent o
erthier 0 the abandonment on tecminaion of e Condomisium Project teacept foe the shindonment on termunaton provaded by s
i the vase o) wibsiantid destiaction by Bire or mther cosually oF e case of o tkosg s condemmittion o cuunent domame, (i)
any natenal amendment o the Project Dociients Guetuding wny change i the percestage iterests of the vt owners e the
Condonptam Project), or Gy the effectmation of any decision by the Owners Association fs termnnate professanal masagentent
and assime selt matiggement of the Condeminnonn Project 1 the Propenty has reatal aits, You shadl miontan msagasee agatisi
rent foss we adehtion to the other hazarcds Fos which insurance i tequiresd herem,

. Protection of Our Securdty. 1! You tail to perform Your obligations under this Morntgage, or if any action or proceedings
adversely affects Our mterest in the Propesty, We may, at Our option, take any action reasonahly secessary (inciuthing, withom
Timitation, paving exjenszs and attoracy fees ad to have eniry upon the Property to make repioes) o pesform Your obligaans o
to profect Qur interests.” any amogas disbussed by Us pursuint o this Pasagiaph 6, with iterest thereon ar the vinable ove
described i the Agreement afall become idehtedness sccwed by this Mortgage (eacem as expressly provided herens Nothing
contamed Ja this Pacagraph 2 sbatbrequme Us to mens msy eapema of take any action heretindes

7. Inspectlon. We or Our agemls may cuter amd inspecd the Property, atter goving You tearotiahle pror mtice.

K Contdesmntlon,  The proveeds o gy Jesard e clain for daoges, ditect o copsegentiad, 1 conpection with any
condermnaiion or other lukitgg of e PBoperty o paed thereol, o Iy copveyanee i lica of comiensmation, are hereby assytaned
st b paltd 1o T Neither Hurgower ot You will e relieved of sy obligation o make pryments f We apply the awand recerved

ta the outstandimg tatance owed

IF You shanden the Property, or if, after notice by Us w07 7on that the condemnor offers to make an award or settle a clinm b
damages, You fail o respond to Us within thirty (30) days alter e dute such notice iy maded, We are autborized 1o collect mud

apply the proceeds in the sime nanner as provided i Paragraph s-boreal

4. Forbearsnce Not o Walver, Any Turbearance by Usomesereising oy stght o1 remedy hereander, o otherwase altorded by
applicable lw, shall not be o winver of or preclude the exercise of any sucadipht or remedy i the future. Any waver by T mnsl

te m writimg and signed by Us,

1), Successors and Assigns Boundd; Joint and Severnl Lishitity; Captions.  The corouats amd agreements herein contained shail
bind, and the rights hereunder shall mure 10, Your and Our sespective successorsaid-assigns, subject 1o the provistons of
Paragraph 13 hereof. AN Your covenamts and agreements shatl be joint and several. The saphens and headimps ol the paragyaphs
of this Mortgage are for convenience orly and are not to be used to interpret or define the provisions hereol.

F1. Notices. Excepi for any notice required under applicable law to be given in another manner, 1) 2uy-aotice 10 You provided
for in this Mogtgage shall be given by personal delivery or by mailing such notice by first-class postage pasdy addressed to You a
the address of the Property shown ar the beginning of this Mortgage or at such other address as You may desgnaie by nolice 1o U
as provided herein, and (hy any notice 1o Vs shall be given by personat delivery os by sailmg such ntee by etbied mm, retunn
receipt requested, 1o Our address stated herem ov tosuch other mbdrea v We may dessgnate by notice 1o You as provided herein.

12, Severability, 1 any term o ths Mongage is found to e wierforceable, afl other provisions will rensin it il fopee.

69156

13. Due on Transfer Provision - Transfer of the Property. 18 sl or any part of the Propesty or any interest i o s sold or
trunslesred <or i a benelicial mterest in You s sold or ransferred asd You are not a aaturad person) without Our prior wnitten QD
consent, We sy, at Our oplion, require isymediate payment i full of &l sums secured by this Mortgage. However, We shiall nos
exerctse dhis uption W the exercise is prohibited by applicable law as of the date of this Mortgage. 1 We exercise this option, We
shall give You notice of aceeleranon. The notice shail provide a period of not less than 30 days from the date the notice 18
delivered or mailed within which all sums secured hy this Mortgage must be paid. If these sums are not paid prior to the expiration
of this period, We may invoke any remedies permitted by this Morgage without further notice or demand on You.

£9

Pige At & twds krv 0Tom W (PSS 464

ESA Moigeer 1L 6%




UNOFFICIAL COPY




OFFICIAL COP)("r
(4 Doabwtdt 16 o B b any toisn in thia Minigags, m li Hunhw:l Bable b et iy edbigntion gndes the Agroenen
We may, #t Dnn optinn, deciate all eaton secured by (ds Maigage fi be fmbianely doe ard poyatde withonr e domial
wed oy voke the poser ol sole wimler e Mygage and pn vihet tegusdton pertited by s We psy oodieo om Yon all
pegepele vosta peatred i enloecing e teema of this Mortgaige, inchinfing mtomey’s Teen and sHovated cosis af Cri il el

viiployers

15 Assignment of Hemds, Aw adduional seconssisy bersumdr, You heohy ssslgn o Vs ibie ente ol the Phopriy, povided,
Bowever, that You shall have, prior o pcceleration eadee Parageaph 14 heteof o abandonment of the Property, the right 1o

coblect pad retadin wuch rents os they become die and puyable,

b Ewture Loan Advances. Ypon Your request, We at Our optos miay nake Futine Toan Advances we You st Jioteawey
Sucl Patie Dot Advarovs, with intetesd thatnon, ahabl be soemmd by s Mosigage when evidem ed By g promiasery note o

ARIECHIE AL i sald oie o agreewient 1 so seoited

11 Relowae, 1t peyiment of all s aecnieed by thin Motgrage st upon () eagiiaion o the Aot on hi Yo
seapmal, Wi abh fehiam Tis Mbrgage s You shall pay afl cssia od pecotdation, 1y

1B Appadninent of Receivie Ledey in Powseasbon.  Upine aecedstation wwler this Muitgage or abatdonmient ol e

Progrty, We shindl be enditled e tave aoeeeives apprrinited by a comrl b enler upin, fake posaesslon of, b mmage the
Proputy mnd collecr i peity of e Sespesty mchiding those el die Al yeite collected by the eceives shall beapplied fisl
W payiment of tht costs ab manigement eFthe Propeity s collection of rems, including bul not timited o, eeeiver's feey and
pretiwmy on e eceives's bomds wnd tesachable atiorbeys fees and et to the s secneed by this Motigage The ieceive)
shall he Halde to account anly tor those rents arsuinty received,

1. Stutemment of Obdigation. We may collect adeetor Tunmshigt o statemeat of obliganon i an amount net (o exceed the
Waa iU aney permtted noder appheable law.

20. No Mcrger, There shall be o merger of the imerest oriestate created by this Morgage with any other imerest or extale in
the Property o any tine hebd by or for One beneHie inany capact’y, aimhont Our peon wighen consent.

M Fisture Filing.  This Mortage conitnies i bmancing stuserent Gilod o s fintare il the Otheal Reconds of the
County Keconter ol the conty e which the Propesty s focmed with redpedt 1o mny i al) fissstes inchuded withi e tenn
"opetty” an used e Mintgage amb with respeed ooy goods orather retacgigd prapesty thil may now o hrrealier

hecome such fistutes

‘Thivd Purty Wilvers, in the cvent that any of Yoo s noi alse signed the Agtecimnt am Bortowes, cach of You, Gy
agices that We may, [rons time to Time, without ratice @, consent Gom o demand on You sl withont alleching o sagsaniyg
Wy way any of Our oghts or Your obliganens, th renew, extend. sccelerate, compromee or cngye the smterest vate o
other ternm of the Agreentent and any promissory noke or agresment evidereing o Fotore Lomy Advimee, il (nhaceept, waive
sk releme anher secunty Opcluding untantees) Tor the ohhgationy arising under (he Agreeincit_ ol 2ay promissory nole o)
agreenient evidencing s Fuee Loase Advance, amd thy waives (i) any right 1o reginre Vs to proceed agisnst any Hottower of
any otber person, proceed against o exhanst any secredy tor the obbgatons seoured by thie Mottgage on pursie any other
remedy in Our power whatsoever, (i) any defense or night against Us arising ont of any disabadity or other deivise oF cossabion
of hability of uny Borrower for any reason other than tubl payment, (i) any defense or nght against Us astsing out of Our
forcclosure upon the Property, even thiugh such foreclosure results in the loss of any right of subrogation, reavbursemen ol
other night Yon have aganstany Borrower, tivy al} presensments, diligence, protests, demands and notice ol protest, dishonor,
and nonperformance, (v) unttl payment in ful of the indebledness secured by this Mortgage, any sight of subroganon or the
henefit of any security for such indebiedness. and (vi) the benefit of the saate of hmitations affecing the Propeay o e
extem permitted by aw. Any partial gayment by Borrower of other circumstance that operates 1o 10l] any statine of fimttions
as 1o such person shat! sperate 1o ol such satute as 10 You,

23, Chofee of Law, This Mangage will be governed by and interpreted in aceordance with the federal Liws of the inited
States and where tor incansistent with the aws of the State of Hhneis, regardless of the state in which You ar Rorrowet

Tesides.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mongage.
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M Loy Chargen Legisintion Alfecting Our Righiy, 1 the Agseement is subject toa law whivh sl nasinoo logs
clarges, o thed iaw o Dinaly intecpreted so thit the anierend ar athes b dunges collected we o be voblecied I connection
with the Agreessent exeeed the pecaitted Bnits, then tio any such Joas chage shat) be reduced by the smount mecessay (v
reduee the chiege to the permnred Timit, agd (5 any s boi clage altedy olleced Trom Yaeae Bonowey which eveeeded
pernadted Lnits wilh be aebimded 10 You ue Bonower, We iy choose (o make this refand by ceducing the prowcapal owed
under the Agrecment o by mraking o diect payment toe Yoo of Bhwcower 1Ea sefomd aedices g ipal, e et dbon will be
yeted anc i paetial prepay mesn withiond any prepaysn ot change dae 1 enactiment o eapiration of apphcable Laws s the ritea
o resdeing any provision of the Agreement ar this Mortgage mentorceable acooding to N terma, We sy ar O oplion,
peguiee tiowedine paysient i ol of st sane secued by thin Mortgage aml may invoke any remedies peitaitied by Favagraph

i
. Wadver of Nomestead, You winve all night of hamesiead exempnon in the Progrerty.

27, Frustee Exculpatior: It this Morigage is cxecuted by an ilinois land trust, You execote this Mortgage as traviee
aforesaid, in the cxercisc-of the power amd autharity conferred upon and vested sn o as such bustee, and 1S expresaly
wndersiond and agreed by UsS@iby every person now o hereafter claimng any right bereunder thin nothing contaed herein
or i the Agreement shall be constzuest as creaing any liability on Yon personally to pay amounts owing m connection with the
Agseesment or this Mortgage ar any raierest that may occur thereon, of to perform ay coveninis either express or unphed
contained 0 this Mongage, all sudit Labitity, 31 any, being expressly wasved, wnd it any secavery on the Mortgage ar the
Agreernent shall be solely agansd snd ‘o 8 the Propenty by enforcement of the provivons of thyy Mongage mnd the
Agrecment, but this watver shatl in ao way aftes e persom) labdity of any mfividua) Botrower, co nvker ar guistanbin ol

the Agreement
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RIDER - LEGAL DESCRIPTION

LOT 28 IN WOODLANDS SUBDIVISION, BEING A SUBDIVISION OF 'THE SOUTH
663.51 FEET COF THE NORTH 1191.51 FEET (EXCEPT THE EAST 50 FEET
THEREOF), OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TGO

THE PLAT TARPEOF RECORDED MARCH 23, 1978 AS DOCUMENT NUMBER 24374110,
ALL IN COCK ZOUNTY, ILLINOIS.

04-08-211-012

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
MARCH 9, 199% A.D.

£9869%56
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