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MORTGAGE

DEFT-01 RECORDING $31.50
T#00%1  TRAN 4149 03/14/95 10803200
423 t RV »-95-1490598
COGK COUNTY RECORDER

THIS MORTGAGE ("Security Insirzae®™) is given on 3-6-95 . The mortgugor is

GILBERTC SALGADO AND BELEN SALGAOO HIS WIFE AS JOINT TENANTS

{"Borrower"). This Sccurity Instrument is givertto  EQ FINANCTIAL INC.

which is organized and existing under the laws of ILLINOIS , tnd whose

whdress is 118 N. CLINTON #401 CHICAGO 1L 60661
{("tender”). Borrower owes Lewder the principal sum of

THIRTEEN THOUSAND AND 00/100--- - >

Doltars (U.S, $13000.00 ).
This debt is evidenced by Borrower's nole duted the satie date as this Secvcry Instrument (“Naote™), which provides for
monthly paymeets, with the full debt. if not paid earlier, due and payable on 3-10=-2010 .
This Security Instrument secures (o Lender: (1) the repryment of the debt evidenced by the Sare, with interest, and all renewals,
extensicns and modifications of the Note; () the payment of all other sims, with interest’ advanced wiler paragriph 7 1o
protect the security of this Security tnstrument: and (¢) the performance of Borrower's covenurt=and agreements under this
Securily Instrument snd the Note. For this purpose, Borrawer does herehy martgage, gmnl and convey.ta Lender the following
described property located in CCOK County, [Hinuis:
LOT 2 IN BLOCK 12 IN GARFIELD, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIAPL MERIDIAN, IN COOK CXMNTY,
ILLINOIS.

560631S6

P.I.N. 13-34-412-002

which has the address of 1851 N. KEELER AVE  CHICAGO [Ntrest, Cityd,
[linois 606139 dip Codel ("Property Address™ )
ILLINGHS -Single Family-FNMA/FHLMC UNIFORM

INBTRUMENT Form 3014 9180
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this Security Instrument, Lender may give Borcower a notice identifying the lien, Borrower shall satisty the lien or ke o or
maore of the actions set forth shove within 10 duys ol the giving of notice.

$. Huzard or Property Insurance, Borrower shall keep the improvements now existiog or herealter erected ou the
Property insured against loss by fire, hozards included within the term “extended coveruge”™ and any other huurds, including
floods or Buading, tor which Lender requires insurance. This insuiance shafl be maintuined in the amounts uwl for the periods
that Lender requires. The insurunee carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not he unreusonably withheld. 11 Borrower fuils to winintain covernge described above, Lender may, af Lender’s
uption, oblain coverage to protect Lender’s rights in the Property in uecordance with purugraph 7.

Alt insurunce policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clanse. Lewder
shali have the eight to hold the policies and renewals, If Lender requires, Borrower shall prompily give 10 Lender all receipts of
paid promiums and renewal notices. In the event of lass, Borrawer shall give prompt notice o the insurance carrier and Lender.
Lender may make proof ol loss if not made prompily by Barrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged!, if the restoration or repair is economically feasible and Lender's seeurily is not lessened. If the restorition or
rene- 1, not ecopiacally Teasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
secured by this Securiiy lnstrument, whether or not then due, with any excess paid to Borrower, 1F Borrower abandons the
Property, or does not answer within M) duys a notice from Lender that the insurance carrier has offered to settle w claim, then
Lender may collect the insrcance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuent, whether or not then due. The 30-day period will begin when the notice is given.

Hnless Lender and Borrowe. otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the mom !y payments referred 1o in parageaphs | and 2 or change the smount ol the puyments. If
under parugranh 21 the Property is ucautvd by Lender, Borrower's right 1o any insurance policies and proceeds resuiting from
damage to the Property prio to the acquisiiion shall pass t Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisition,

6. Occupuncy, Preservation, Maintenance sad Protection of the Property; Borrower's Laan Application; Leaseholrs.
Borrower shall occupy, establish, and use the Properiy as Borrower's principul residence within sixty deys after the execution of
this Security Instrument and shall continee to occupy te-Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withield, or unless
extenuating circumstances exist which are heyomd Borroseer's_control. Borrower shull not destroy, damuge or impair the
Property, allow the Property to deteriorute. or eommit waste ‘ap’ the Property. Borrower shall be in default if uny forfoiture
action vr proceeding. whether civil or criminal, is begun that in Lender's good fuith judgment could result in forteiture of the
Property or othierwise materinlly smpair the tien created hy this Securty’insirument or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, by causing ras-uction ar praceeding to be dismissed with u ruling
shat, in Lender's good fnith determination, precludes forfeilure of the Borrowe's interest in the Property or other material
impairment of the Hen created by this Security Instrument or Lender's secuiity irderest. Borrower shall ulso be in default if
Borrawer, duting the loun application process, gave materially false or inaccurate i mation or statements to Lender (or failed
to provide Lender with uny material information) in connection with the loan evidenced by the Note, inchuding, but not limited
to, representations concermng Borrower's occupancy of the Property as a principal residence 1 this Security Insirument is on a
leasehold, Borrower shall compiy with al) the provisions of the lense. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails 10 perform the cavenanisapa rareements contuined in
this Security Instruit mi, or there is a legal proceeding that may signilicantly nifect Lender's rights £ tae Propenty (such as &
proceesling in bunkruptcy, probate, for condemnation or forfeilure or to enforee lnws or regulutions), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lancer’s actions may
include paying any sums sccured by a lien which has priority over this Security friscrumient, appearing in court, paying
reaxonuble attorneys’ fees und entering on the Property to wiuke repairs. Although Lender may take action under this parngraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this poragruph 7 shall become ndditiona! debt of Barrower secured by this
Security [nstrument. Uniess Borrower and Lender ageee to other terms of payment, these nmounts shal) bear interest from the
date of disbursement @t the Note rute and shall be puyahle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses (o be in effect, Horrower shall pay the premiums reguired to

Farm 3014 8/80
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Lemler's address stated herein or any other address Lender designates by diotiee to Bortower, Any mobice provided for in this
Security Instrusnent shad! be deemed to have been given o Boerower or Lender when given as proviled i this paragiaph.

15, Governing Luw; Seveeability. This Security Insteoment shall be governed by federnl lnw and the fow of the
jurisdiction in which the Property is locited. In the event that any provision or cluuse of this Security Inastriinent or the Nole
vonilicis with applicable faw, such contlice diatl ot attect other provivions of this Security Instrument or the Note which can be
given eff~xi withow! the conBlicting provision, To this end the provisions of this Security lnstrictent nidd the Note are declared
to be severnble.

16. Borrower's Copy. Borrower shall be given one confurmied copy of the Note il of this Secarity Instrument,

17, Trunster of the Property or a Beneficla! Inteeest in Boreowez, 1t oll o any purt of the Property or any interest in it
is snld or transferred (or it @ beneticial interest in Horrower is sold ar trunsferred and Borrower is not i natuial person) without
Lendder's prior weitten vomsent, Lender may, st ity option, vequire immediate puyment in tull of ol sums secured by thiv
Security Instrument. However, this optian shall not be exercised by Lender it exercise is prahitiied by Federal taw as ol the date
of this Security Instrument.

If Lender exereases this option, Lender shall give Bosrower hotice of peeelevation. Fhe notice shall provide o pericd of not
less than 0 days o the date the notice i defivered or ndted withtn which Borrower mas) pay all sums secured by this
Security Instrument. 17 Boacrower faily 1o pay these sums prior o the expiration of thiy perlad, Lender tiny invoke any temedies
permitted by this Securitvaratrument without firther notice or detnd on Borrower,

I8, Borrawer's Righ? o Relnstate, 0 Borrower meets certain conditions, Borrawer shal! have the rlght to have
enforcement o this Security tostrament discontinned at any 1ime prior W the carlier of: (0 § days (or such other period s
upplicable Jaw may specily Tor edniatement) betore sale of the Property pursunnt o any power of sule contained in this
Sceurity [nstrument; or (by entey oG judument enforeing this Security fstrunient. Those conditions are thut Boreower: () puys
Lender ubl sums which then would be Jue avder this Security Tastrunent and the Note as 3 no geceleration had oceareed; (b
ciires any defaubl of any sther covenants e agreenments: (¢) pays wll expenses incurred in ondoreing this Sceurity fnsirument,
including, but not limited to, reasonable atorieys” Teest and () takes sich action sy Lender may reasenably vequire to ussire
that the lien of this Sceurity Insirument, Lender sanphis in the Property and Harrower's abligation to pay the sims seeured by
this Security Instrument shall continue unclunged. Hpsn reinstitement by Borrower, this Securily listeient and - the
obligwtion: secured hereby shall remain tully ettective 2578 no weeelerution hud oecurred. However, this night o eetimtate shll
not apply in the case of acceleration under parugeaph 17,

19. Sale of Note; Chunge of Louu Seevicer, The Netw cru partin) interest in the Note ogether with this Seeurity
Instrucient) may be sold one of move tinses witheut prior natice weadirrower. A sube tuy resull i a Cunge in the entity cknown
as the "Loun Servicer”) that collects monthly payments due under tie/®ate wimd this Seeurity Instrument, Theee also may be one
or mare vhziiges of the Loan Servicer unrelatesd 10 o sade of the Note. W 2weae is o chimge of the Loun Servicer, Borrower will be
given written notice of the change in aecordance with puragraph 14 above asdapplicable Tuw. Phe notice witl state the nane and
sddress of the new Loan Servicer and the address 1o which puyments shaukd e nmisde, The notice will nlso contiin any other
information required by applicable law.

20. Hazardous Substances. Burrower shall not cause or permit the presencd, uae, disposad, storuge, or velese of uny
Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyord eise to do, anything affecting the
Property that is in violstion of uny Envivonmental Law. The preceding two sentenvces shall pot apply (o the preseice, use, or
storage on the Property of snill quantities of Tuzurdais Subatances that are generally recogeized 1 be nppropriate to norowl
residential uses and o maintenance of the Property .

Borrower shall prompily give Lender writlen ootice of uny investigation. elnim. demand, lwwsic sz other nction by any
governmental or regulatory agency or private purty involving the Property aml anv Huzaedous Substunce o Environmentnl Low
of which Borrower has uctad knowledge. 10 Borrower Jearns, oy is notified by any governmental or regadatsey nuthority, th
any removal or other remedintion of any Huzardous Substance alfecting the Property is necessary, Barrower shidl promptly (nke
il necessary remediat actions in secordance with Envirorumentat Law.

As used in this puragraph 20, "Huzardous Substunices” are those substances defined o3 toxic or huzwdous substances by
Enviconmental Law and the Tollowing substances: gusoling, kerosene, other thunmable or toxic petroleum products, loxie
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, snd radionctive muterinis. As used in
this paragraph 20, "Environmental Law” means federal luws nod laws of the jurisdiction where the Propenry is located that
refate to health, satety or environmental protection,

NON-UNIFORM COVENANMTS. Borrower urad Lender further covenunt ind ugres as follows:
21. Accelerution; Remedies. Lender shall give aotice to Borvower prior to acceleration following Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to seceleration under paragraph 17 unless
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