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MORTGAGE

THIS MORTGAGE (*Segurity ia‘rument®) ia given on 02/23/8%
The mortgagor is GERALD B. JACKSUN
AN UNMARRIED MAN
["Borrower®). This Sacurity Instrument is givan to FORO CONSUKER FINANCE COMPANY, INC.
ite successors and/or asuigne, &  NEW YORK carporation, whose sddress is
23046 AVENTOA OF LA CARLOTA. STE. 2380 LAGUNA 1ITLLS, CA 92844 (*Lerider®).

Borrowar owes Lander the principal suin of

FOURTY-FIVE THOUSANO . dollars (US. § 4%,000.00),
This debt is svidenced by Borrowsr's Note dated the sime date as this Seourity hwrSEnoSt (*Note*), which provides for
monthly payments, with the full debt, if not paid sarlier, uue and ﬁwablo on 102710 . This Seourity Instrument
sscures to Lender: (n) the repaymant of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (bj the payment of all other sums, with interest, adisanced under paragraph 8 to proteot the seourity of this
Swcurity lnstrument; and {c) the performance of Borrawer's covensnts and agresments under this Security Instrument and
the Note. For this dwrpou, Borrower does hereby mortgage, grani.ard convey t¢ Lendor the following desoribed property
loocated in cuox County, Illiels:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREOF

WS&E?‘N@’]MF?."!‘C %01780 FAST OLD WILLGY Aok ("Praperty Address®};

TOGETHER WITH all the improvemanis now or heresfter erected on the property. anc all easenients, rights,
appurtenances, rents, royaities. mineral, oil and gas rights and profits, water rights and stocx 7ne. all fixtures now or
hereatter a part of the property. All replacemants and additions shall also be coversd by this Securi?, Instrument, All of the
forlnoim’qu referrad to in this Security Instrument as the *Proparty.* )

BORROWER COVENANTS that Borrower is Iuwfullx seisad of the estate hersby conveyed a:d nias the right to
mortgage, grant and convey the Property and that the Property is unenoumbered, axcept for ourrent. ianes. Borrower
warrants and will detend ganeraliy the title to the Property against all claims and demands.

4, Payment of Prinuipal and Intereat; Late Charges. Borrower shall promptly pay when dus the pringipal of and
interest on the debt avidenced by the Note and any late charges due under the Note. _

2. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraph 1 shall be applied: firsy, 10 |ate charges due under the Nota: second, to intarast due; and fast, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoeitions attributable to the
Prormv which may attain priority over this Security instrument, and leasehcld payments or ground tenty, it any. Borrower
shall pay on time direstly to the person owed paymaent. Borrowsr shall promptly furnish to Lender reqeipte evidenaing the
payments. _

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation sscured by the lien in & manner acceptable to Lender; (b} contesis in
good faith the lian by, or defends apainst enforcement of the lien in, legal procesdings which in the Lender's opinion
opsrate 1o prevent the enforcement of the lisn or forfeiture of any part of the Property. or {o) secures from the holder of
the lien an n&rnm.nt satisfactory to Lender subordinating the lien to this Security Instrument, If Lender detarmines thet
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a nofice identifying the lisn. Borrowaer shall satisfy the lien or take one or more of the actions set forth above
within 10 davs of the giving of notice.
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LEGAL DESCRIPTION:
Unit No. 417 8 in Lake Run Condominium as delineated on a Survey of the

iollowing described real estate: Part of the East 40 acres of the West 1/2 of
the Northwest 1/4 of Section 24, Township 42 North, Range 1l Bast of the Third
Principal Meridian, in Cook County, Illinois which survey is attached as Exhibit
B to the Declaration of condominium recorded as Document Number 24489033 as
amended from time to time, together with Lta undivided percentage interest in

the commr. olements, in Cook County, Illinois.
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insured againat loss by fire, hazards included within the term "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periode that Lender requires. The
insurance carriar providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard n‘gongnglc clauss.
Lender shall have the 1,0, iu 1iold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
ceceipts of paid premiums and ranewal notices. In the svent of lass, Borrower shall give prompt notice to the insurance
carrior and Lender. Lender may make proof of loss if not made prompily by Borrower. .

Unless Lender and Bo::ower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procesds ahall be
applied to the sums secured hy this Security Inatrumont, whather or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or lo pay sums secured by this Seourity Instrumant, whether or not then due. The 30-day period will
begin when the notice is gven. . |

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal ahall not extend or
postpone the due date of the monthly paymants referred to in paragraph 1 or change the amount of the payments. {f
under paragraph 20 the Property is acquired by Lender, Borrower's mlht to any insurance policies and proceeds resulting
from damagae to the Pioperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this
Seourity Instrument iminadiately prier to the acquisition, .

5. Preservation un-Maintenance of Property; |.easeholds. Borrower shall not destroy, damage, or substantiall
change the Property, allaw the Property to deteriorate or commit waste. I this Security Instrument is on a lsasshold,
Borrower shall comply with (he provisions of the lease, and if Borrower acquires feae title to the Proparty, the leasehold end
fee titie shall not merge unless .endar agrees to the merger in writing.

8. Protaction of Lender'a Tiiphts in the Pro?ortr. If Borrower fails to perform the covenants and agresments
contained in inis Seaurity Instrumen?, or there is a legal proceeding that may significantly atfect Lender’s rights in the
Property {such as a procesding in brun<ruptcy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessar, o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any suma seures’ by a lien which has priority over this Security Instrument, appearing in court,
paying ressonable attornays’ fess and entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so.” ‘ .

Any amounts disbursed by Lender unde: thi= oaragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ®p’ee to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment. . _ . _

7. Inspection. Lender or its agent may make reasunab!= entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condesmnation. The proceeda of any award or clain,-‘or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ) .

in the event of a total taking of the Property, the proceeds s:ali be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrovee:, 'n the event of a partial taking ot the Property,
unless Borrower and Lender otherwise agree in writing, the suma securer, Ly this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tole! amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immaed ataly hefore tha taking. Any balance shall be
paid to the Borrowsr.

if the Property is abandoned by Borrower, or if, atter natice by Leiider to Boirower that the condemnor otfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender witnir 30 days after the date the notice
is given, Lender is authorizad to collact and apply the pracesds, at its option, either te1ssisration or repair of the Property
or to the sums secured by this Security Instrument, whather or not then dua. o

Unless Lender and Borrower otherwise agree in writing, any application of procesd: .o principal shall not extend or
postpans the due date of the monthly payments referred to in paragraph 1 or changa the amorint of such paymaents.

9. Borrower Not Released; Forbearance By Lendsr Not a Waiver, Extension of .ths ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenzer tc any successor in
interest of Borrowsr shall not operate to reinase the liability of the originat Borrower or Borrower's runcessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refusi to extend time for
payment or otherwise modify amortization of the sums sacurad by this Security Ingtrument by reason <f any demand
made by the original Borrower or Bomower's successors in interest. Any forbearance by Lender in exercising any right or
reredy shall not be a waiver of or preclude the exercise of any right or ramedy. '

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covanante ~nd agresments of this

Security Instrumaent shall bind and benefit the successors and assignys of Lender and Borrower, 8.~1¢ t 10 ihe provisions of
rnrngraph 18. Borrower's covenants and agresments shall be joint and several. Any Borrower w. . so-signs this Security
nstrument but doss not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in tha Property under the terms of this Secunity Instrument; (b) is not personally obligated to paJ'
the sums secured by inis Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with regard to the terms of this Security instrument or the Note without
that Borrower's consent.

11. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sats maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan excead the permitted limits; then: (a) any such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already colleoted from Borrower which sxceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the grincipll owed
un::ltlgrrl the Note or‘by making & direct paymant to Borrowsr. If & refund reduces principal, the reduction will be treated an a
partial prepayment.
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12. Leginlation AﬂomlMlIn\d!rQ E En!mg;lnl A: ﬁog lg‘.ll?c!a m Pcna the elfeat of rendering

any rroy'uion of the Note or this Security Instrument unentordeable according to ite terms, Lender, at its aption, may
require immediate payment in full of all sums secured by this Sequrity Instrument and may invoke any remadies permitted
by panq’r‘I g 20. 1t Lender exsrcises this option, Lender shall take the stepe specified in the segond paragraph of
paregra .

15. Notices. Any notice to Borrower provided for in this Se~urity Instrumant ahail be given b}/ delivering 1t or by
mailing it by first class mail unlass applicable law requires use of another method. The notice shall be direotud to the
Property Address ar any other address Borrower designates by notice to Lander. Any notice 1o Lender shall be given by
fiest clasa mail to Lender's address stated hersin or any other address Lender designates by notice to Borrowar. An\{ notice
provided for in this Security Instrument shall be deemed o have baen given to Borrower ar Lender when given &
provided in this paragraph.
~ 14, Govarning Law; Severability. This Sscurity Instrument shall be governed by tederal law and the law of the
yrisdiction in which the Property is located. In the event that eny provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conllict shal! not af{ect other provisions ot this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seourity Instrument and the
Note are declared 10 be severable.

18, Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of thisv Security Instrumaent,

18. Transfer of the Property or e Benaficial Interest in Borrower, If all or any pant of the Proparty or any interest in
it in sold or transferred {or if & beneficial interest in Borrowsr is sold or transferred and Borrower is not a natural person)
without Lender's prier written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Seaurity Inatru:aent. However, thiv aption shall not be exeraised by Lender if exercise is prohibited by federal law #s of
the date of this Securit Instrument. . .

H Lender exarciaer-inis option, Lender shall give Borrower notice of acceleration. The notiae shall provide a period of
not less than Su days fisr the date the notice is delivered or mailed within which Borrower must pay all sums sscured by
this Suuurity Instrument, ! Burrovier fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thia Sccu:ity Instrument without further notice ar demand on Barrower. '

17. Borrowsr's Right tu_7As'istate. If Borrower maets certain conditions, Borrower shall have the right 1o have
enforcerent of this Seourity Instriment discontinuad at any time Jmor to the eariier of: (a} & days {or such other period ae
appiicable law may specity for reiniatement) before sale of the Froperty pursuant to any powar of sale contained in this

Security Instrument; or (b) entry of a juzgiment enforgiiig this Security Instrument. Those conditions are that Borrowsr: {a)
rws Lender ali sums which then woula ke us under this Security Instrument and the Note had no acceleration ooourred;

b} cures any default of any other coveriants-2r agrsements; {c} pays all expenses inaurred in enforcing this Seourity
nstrumant, including, but not limited 1o, reai onavles attorneys’ foas; and ?d) takes such action as Lendsr may ressonably
require to assure that the lien of this Security Agraoment, Lender's rights in the property and Barrower's obligation o pay
the sums secured by this Socurity Instrument e\s!l 2antinue unchanged. Upon reinstatement by Borrowar, this Security
inatrumant and the obligation securad hareby shall ter.sin fully etfective as if no acceleration had cacurred. Howevar, this
right to reinstate shall not apply in the case of acaelerei.sii under paragraphs 12 or 18. .

18. Sale of Note; Change of Loan Servicer. The Notz-ar a partial interest in the Note (together with this Sequtity
Instrumant) may be sold ons or more times without prior 1otice to Borrower. A sale may result in a change in the sntity
(known as the “Loan Sarvicer®) that colleats monthly paymsnts due under the Note and this Seourity Instrument. Thete
also may be one or more changes of the Loan Servicer unrelatzd-to a sale of tho Note, If thers is a change of the Loan
Servicer, Borrowsr will be given written notice of the change in (courdance with paragraph 13 above and applicable law.
The natioe will stats the nams and addrass of the new Loan Service: ar.d the address to which payments should be made.
The notice will also contain any other information required by applicabir trw. i

19. Hazardous Substances. Borrower shall not cause or permit t'i=-presence. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall nat do, nor al'sw: anyons else to do, anything affecting the
Property that is in viclation of any Environmental Law. Tha preceding two sinter.cas shall not aprlv to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are #nerally recognized 10 be appropriste to
normal residential uses and 1o maintenance of the Property. ' _ . ‘

Borrower shall promptly give Lender written notice of any investigation, clairi, famand, lawsuit or other action by
any governmental ot requlatory agency or privete par\:’/ involving the Property ‘tnd- any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Borrowar learns, or 18 naiified by any governmaental or
regulatory authority that any removal or other remediation of any Hazardous Subsisice_affecting the Property is
necessary, Borrower shall mcamptlrl take all necessary remedial actions ii; accordance with the énvironmental Law.

As used in this paragraph, *Hazardous Substanices® are those substances detined as toxie-ur qazardous subistances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or tcxiz putroleum products,
toxic pesticides or herbicides, valatile sclvents, materials containing asbestos or formaldehyde, and. 2disactive materials.
As used in this parn%raph, *Environmental Law" means federal laws and laws of the jurisdiction wharz-the Property is
located that relate to health, satety or environmanta! protection, . ‘ '

20. Acceleration; Remadies, Lendor shall give notice to Borrower pricr to acceleration following Borrower's bresch
of any covenant or _agrumont in this Security lnatrumontlwm not priof to aceeleration under p_ar:grnpha 12 and 16 unless
applicable law provides othorwm).l. The notice shall specify: (a) the default: (b) the action requirad to cure the default; {¢) a
date, not less th2. 30 days from the date the notice is given ta Borrower, by which the default must be cured: and (d) that
tailure to <ure the defauit on or before the date specifiad in the notice may re.ult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notica shall turther inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defenss of Borrower to acceleration and foreclosura. if the default is not cured on or batore the
date specified in the notice. Lendei at its option may require immediate payment in full of all sums secured by this Seourity
Instrument without further demand anc may forecluse this Security Instrument by judicial procesding. Lender shall be
entitlad 1o collect all expenses incurred in pursuing the remadies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in parsan, by agent or by judicially
appoinied receiver) shail bs entitled 1o nter upon, take possession of and manage the Property and to collect the rents of
the Proparty including those past due. Any rents collected by Lender or the receiver shall ba applied tirst to paymant of the
costs of nianagement of the Praperty and collection of rents, including, but not limited to, receiver's fess, premiums on
receiver's bonda and reasonabie attorneys’ fess, and then 1o the sums secured by this Security instrumaent.
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22, Healease. Upon pavrnnnt of all suma ucurGQ Aoouan:ﬂrumont, Londor shall release this Seourity

Instrumaent without chargs to Borrowsr. Borrowar shall pay any redordation gosts.
23. Welver of Homastaad, Borrower waives all right of homestead exemption in the Ptoportv

BY SIGNING BELOW, Borrower accepis and agress to the terms and covenants contained in this Security Agresment,

ﬂ./ﬁ’ﬂ 2! Jac 4 e
MCKSUH z

STATE OF ILLINO1S, QG&&/ County s

l, ﬁ.(_ l' Mp.«t.q,-.-aj , & Notary Public in and for said county and state, do
hereby certity that "1’,/ Py 6 MM\;—)

personally known to ma to be \h) same pono{ _ whose nama /.5 subsoribed 1o the

foregoing instrumaent, appearsd brro/e me this day in person, and acknowledged that __Lh? signad and dulivered

the said instrument as 15 _frae voluntery act, for the Ul.l and purposes therein set {orth,

AN Fly 4
Given under my hand and official seal, 1lis 923 day of %gé’“‘“ ‘ \/— . _/_5_' 70

My commission sxpires: $-/3-9 (s \ __MM_M

This dooument was prepared by: . MAM AR
* QFFIGIAL & ,\L.

’TrIMQ C'ww“"’\ ¢V"”"W{D LIMDA CYy %
2

s(f'“ AR T A 0 H JIHDIS

A3040 d/‘-"‘d"‘ et MY oY, ,,,.lel-nl. J‘, 7?
Sw.«{ﬁ.. 346 i’w

ﬁ‘}m RV %05"/
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