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MORTGAGE

THIS MORTGAGE ("Security Inatrument®; is jiven on MARCH 06, 199% . The mortgagor is

JULIO CRSAR VASQUEZ AND ANAYASIN CORNALO, HUSBAND AND WIPR

("Barrower"). This Security Instrument ls given to

DIRECTORS MORTGAGE LOAN CORPORATION,

A CALIFORNIA CORPQORATION .
which is organized and existing under the laws of CALIFORNIA , and whose
address is 1595 SPRUCE STRERT

RIVERSIDR, CA 92507 (*Lender").
Borrower owes Lander the principal sum of

ONB HUNDRRD THOUSAND AND NO/100

Dollars (U.S. § N0, 000,00 ).
This debt is evidenced by Borrower's note dated the samo date s thiy Securily Instrument (*Nots*}, which provides for
monthly payments, with the full debt, if not paid carlior, due and payable on APRIL 01, '202% .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, siid all renewaly,
exiensions and modifications of the Note: (b) the payment of all other suma, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the pacfarmance of Borrower's covenants and agroements under this
Security Instrument and the Noto. For this purpose, Borrower does hereby mortgage, grant and convey to Lender tho following
described property located in COoK County. lllinale:
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LOTS 9§ AND 10 IN ROBERT J. BREMMER'S SUBDIVISION OF BLOCK 9 IN
GOODWIN, BALESTIER AND PHILLIP’S SUBDIVISION OF THB WEST 1/2 OF THB
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RRCORDED
DECEMBER 21, 1892, AS DOCUMENT 1789295 IN COOK COUNTY ILLINOIS,

Prelbd 649631 oz

which has the address of
2820 S. HAMLIN 2820 §. HAMLIN
CHICAUQ, IL 60624 CHICAGQ,IL 60623

("Property Address*). ("Malling Address”);

TOGETHER WITH ail xe improvements now or hereaflar erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pei¢ o7 the property. All replacements and mdditions shall also be coversd by this Security
fnstrument. All of the foregoing is fe(szved to in this Securily [nstrument as the "Property.”

BORROWER COVENANTS that Porrower is Iawfully seized of the estate hereby conveyed and has the right 10 morigsge,
grant and convey the Property and that tho Troperty is unencumbered, except for encumbrances of record. Borrower warrants
and will dafend generally the titlo to the Proper’y aztainat all ciaims and demands, subject lo any encumbrances of rocord,

THIS SECURITY INSTRUMENT combines niform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uaiform secr.i%y instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendur Lovenant and agree as follows:

1. Payment of Principal and Interest; Prepaymont snd Late Charges. Borrower shall promptly pay when duc the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and {nsurance. Subject to applicable (as7 or to a written waiver by Lander, Borrower shall pay (o
Lender on the day monthly payments ar= due under the Note, until ie Mote is paid in full, « sum {*Funds®) for: (x) yearly taxes
and misessments which may attain priority over this Security Instrumer: s# u lien on the Property; (b) yearly {easchold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuian:e premivms; (4) yoarly flood insurance premiums,
if any; (e} yearly mortgage insurance premiuma, if any; and (f) any sums-payabl=by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgago insurance premiuny. Those items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in un amount not to exceed the raximum amount a lender for a federally
reinjed mortgage loan may require for Borrower's escrow account under the federal Rezi Fatate Settlement Frocodures Act of
1974 as amended from time 1o time, 12 U.S.C. Soction 2601 er seq. ("RESPA"), unless snotiior faw that applics to the Funds
seta a lesser amount. If so, Lender may, at any time, colloct and hold Funds in an amount Lol to oxcsod the leaser amount.
{onder may ostimate the amount of Funds due on the basis of current data and reasonable catimries of expenditures of future
Escrow ltems or otherwise in accordance with applicable taw.

The Funds shall bo held in an institution whose deposhts are insured by a fedoral agency, inzim:mentality, or entity
(including Lender, if Lender is such an institutlon) or in any Federsl Home Loan Bank. Londer shail appiy the Fundas 1o pay the
Bscrow ltems. Lender nay not charge Borrower for holding and applying the Funds, annually analyzing the (scrow account, or
verilying the Escrow ltems, unloss Londor pays Borrowsy intercat on the Funds and appiicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & ane-time charge for an indopendeni real esiate tax reporting service
used by Lender in connection with this lown, unless applicable law provides atherwise. Unloss an agreeiment {a made or
applicabls law requires interest to be paid, Londer shall not be required to pay Borrower any interest ar carninngs on the Funds.
Borrawer and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
dobit to the Funds was made. The Funds are plodged ay additiona) security for all suma secured by this Security Instrument.

il the Funds held by Lender exceed the amnounts permitted to be held by applicable law, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow liems when due, Lendar may so nolify Borrowor in writing, and, In such case Borrower
shal} pay to Lender the amount nocessary to make up the deficiency. Borrower shail make up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.
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Upon payment {n full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale
of the Property, shall applv any Funds held by Londer at the time of acquisition or sale as & credit against the sums scured by
this Security Inatruipent,

3. Application of Payments. Unless applicable law provides otherwise, all paymenta received by Lender under paragraphy
i and 2 shall be applied: first, to any prepayment charges due under the Noto; second, to amounta payable under paragrph 2,
third, to intorest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, avsessments, chargea, fines and impositions attribulable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, ii' any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to tho person owed payment, Borrower shail promptly furnish to Lender all notices of mimounts to be pald under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unloss Borrawor: (s) agroas In
writing to the paymer: of tho obligation secured by the lien in a mannar acceptable to Lender; (b) contests in good faith the lien
by, or defends agin<t aforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcoment i the lien; v {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
tiia Security Instrument. !7 Liander detormines that sny part of the Property is subject to a llen which may attain priority over
this Security Instrument, Lexdr< may give Borrower a notice identifying the lien. Borrower shall satiafy the llen or lake one or
more of the actions set forth above ‘within 10 days of the giving of notice.

5. Hazard or Property Insirunee. Borrower shall keep the improvements now existing or hereafior erected on the
Property insured against loss by fivo, hazsrds included within the term “extended coverage” and any ather hazards, including
floods or flooding, for which Lender requirapinsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier proviuing the insurance shall bo chosen by Bosrower subject fo Lender's approval
which shall not be unreasonabiy withheld. If Lorrowasr fails to maintain coverage described above, Lendar may, ai Lender's
option, obtain coversge (o protect Lander's rights i(1 the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accep’abie to Lender and shall include a standard mortgsge clause, Lender
shall have the right to hold the policies and renewals. If Linder requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the eveni of {oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lander may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower ctherwise agree in writing, insureice proceeds shall be applied Lo reatoration or repair of the
Property damaged, if the restoration or repair Is economically feasible 2.id lender’s socurity is not lessened. If the rastoration or
repair is not economically feasible or Lender's security would he lessened; tie insucance praceeds shall be applied to the suma
secured by this Security Instrument, whother or not then due, with any cxress =sid to Borrower, If Borrower abandons the
Property. - Joes not answer within 30 days a notice from Lender that the insurance arrier has offered to sottle & claim, then
T laver may collect the insurance proceeds. Lender may use the proceeds to reprir-ur restors the Property or to pay sums
secyred by this Security Instrument, whether or not then due. The 30-day period will bughi when the nolice Is glven,

Unless Lender and Borrower otherwise agree in writing, any application of procéds <o principal shall not extend or
postpone the due dato of the monthly payment. referred to in paragraphs | and 2 or chango the amount of the payments. If under
paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies nau" proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the oxtent of the sums securec b 'iis Security Inutrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicalion; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aftar tie execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nol destroy, damage or impair the
Property, aliow the Property to detetiorato, or commit wasie on the Property. Borrower shall be in default if rny forfelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismiased with a ruling
that, in Lender's good faith determination, precludes forfoiture of the Borrower's intersst in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be In default if

Si N 3014
IWLINOIS-Singia Family Flnl*. Mae/Fraddie Mac UNIFORM INSTRUMENT Fﬂxmm 8m
Pege 3 ot 7 D-5032-3 (019%)

SLIGITSE




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower, during the loan applicalion process, gave malerially faise or inaccurate information or statements to Lander (or failed
to provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument in on &
loaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
loaschold and the fee titie shall not merge unless Lendor agroos 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrowor faila to perform the covenants and agresments contatned In
this Securily Instrument, or there is & legal proceeding that may significantly affect Londer's rights in the Property (much as &
proceeding in bankruptcy, probats, for condemnation or forfsiture or to enforce awn or regulations), then Lender may do and
pay for whatever is necossary (o protect the value of the Property and Lender's righta in the Proporty. Lendor's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ foos and entsring on the Property to make ropairs. Although Lender may take action under thia paragraph
7, Lander does not have to do so.

Auy smounls disbursed by Londer under this paragrmaph 7 shall becomo additional debt of Borrower secured by this
Security (natrument. '/nless Barrower and Londer agree to other terma of payment, these amounis shall bear interest from the
date of disbursemcni.». the Noto rate and shall be payable, with intsrest, upon notice from Londer to Borrower requesting
payment.

8. Martgage Insuarcr. 1f Londor required mortgage insurance as a condition of making Ihe loan secured by this Security
Instrument, Borrower sheii rav-the premiums required to mainlain the morigage insurance in offect, [f, for any reason, the
mortgage insurance coverage ie4uiiad by Lender lapsos or conses 10 be in effeci, Borrower shail pay the premiume roquirsd In
obtain coversge subatantinlly equivatent to the mortgage insurunce proviously in effoct, st a cost substantinlly euivalent to the
coit tn Borrower of the martgage lnaurance proviously in effect, from an alternate martgage insurer approved by Lender. {f
sibstatially equivalent mortgags inauras co coverngo in not available, Boreower shiall pay to Landor each manth & sum equal to
one-iweifth of the yoarly mortgage insuranca promiwn boing paid by Borrower when the insurance coverage lapsad or cessed to
be in offect, Lendor will accept, use and retain (hews payinenis as a foss roserve in Heu of mortgage insuranco. Lows reserve
payments mav no longer be required, at the option of lender, if mortgage insurance coverage (in the amount and for the period
that Lendor reqquirea) peovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigags insurancoe ir cfivct, or lo provide & loss reserve, uniil the requirement for mortgage
insurance enda in accordance with any written agreement betwinn Borrower and Lender or applicable law.

9. Inspection. Lander or its agent may mako reasonable-2p'iies upon and inspections of the Property. Lender ehall givo
Barrower notice al the tine of or prior to an inspection specifying +wionable cause for the inspoction.

10, Condemnation. The proceeds of any award or claim for damapoes, direct or consequential, in connection with any
condomnation or other taking of any part of the Proporty. or for conveyar.v in lieu of condemnation, are hereby ansigned and
ghal! be paid 1o Lender.

in the event of & total taking of the Praperty, the procooda shail be applied /3 tho sums securad by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a pastizi taking of tha Property in which the fair
market value of the Property immediaicly before the tzking is equal 10 or greater thuvths amount of the xums secured by this
Security Instrument immediatoly before the taking, unless Borrower and Lender otherwise aree in writing, the suma socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following feaction: (a) the total
amount of the suma secured immediately before the taking, divided by (b) the fair nwrket vaiue of the Property immediately
bofore the taking., Any balance shall be paid to Borrower. In the event of & partia) taking of tie Property in which the fair
market value of the Praperty immediatoly bofore the taking is leas than the amount of the aums secure: Pamediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicablo law otherwise provizes; the proceeds shall
be applied 1o the sums secured by this Security Instrument whether ar not the sums are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor otfers to make an
award or settle n claim for dumages, Borrowor fails to respond to Lender within 30 days after the date the notice Is given,
Lendor is suthonsed to collect and apply the proceeds, at itn aption, elther 10 restoration or repair of tho Property or lo the sums
secured by this Security Instrument, whether or not then dite.

Unless Lender and Borrower otherwisc agres in writing, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modification of
smortization of the sums secured by this Securily Instrument granted by Lendor to any succeasor in interest of Borrower shali
not oporate o releass the iability of the original Borrower or Borrower's successors in intorest. Lender shall not bs required to
commeonce proceedings against any successor in interest or refuse to extond time for payment or otherwise modify amortizatinn
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of the sums secured by this Security Instrument by reason of any deinand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrooments of this
Security {natrument shall bind and benefit the successors and assigns of Lendor and Borrower, subjeci to the provisions of
parmgnraph !7. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute ths Note: (&} ix co-signing this Securily Instrument only to morigage, grant and convey thal
Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond, medify, forbear or
make any accommodaticns with regard to the terma of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument {o subject to a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other Joan chargea collected or to be collected in connsction with the
loan excoed the permitted limits, then: (u) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied )im:; and (b) any sums already coilected from Borrower which exceeded permitted limita will be refunded to
Borrowar. Lander may.choose to make this refund by reducing the principal owed undar the Note or by making a direct
payment to Borrawer. {t & refund reduces principal, the reduction will be treated as & partial prepaymeni without any
propayment charge undet rs {lote,

14, Notices. Any notice i Torrowsr provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mail unless applicabic law requires use of another method. The notice shall be directed to the Property Adidresy
or any other address Borrower dusiynstes by notice to Lender, Any notice to Lendor shall be given by firt class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have tuen given to Borrower or Lander when given as provided in this paragraph.

I5. Governing Law; Severabllity. Thir Scourity Instrument shall be governed by federsl iaw and the law of the
jurisdiction in which the Froperty is located, li.th»-avent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nctaffznt other provisions of this Security Inatrument or the Note which can be
given effect without the conflicting pravision. To this-co< the provisions of this Security Instrument rnd the Note are deciared
to be seversble,

16. Borrower’s Copy. Borrowar shall be given one con’ormed copy of the Note and of thin Security Instrument.

17. Transfer of the Property or a Beneftcial Interest in For ower. If all or any part of the Property or any intereat In it
1 soid or tranaferred (or if & beneficial interest in Borvower la sold Or *rmnsferred and Borrower i3 not a natural person) without
Lender's prior written consent, Lender may, at its option, require «mn.icdlate payment in full of all sums sacured by this
Security Instrument. However, this option shall not be exercised by Lendcr {/ sxercise is prohiblied by federal law as of the date
of this Security [nstrument.

IT Lendar exercises this option, Lendet shall give Borrower notice of acceloration. The notice shafl provide a period of not
baes L 3O days from tho date the notice (s dolivered or mailed within which Ecicower must pay ail sums socured by this
Security Instrument. |f Borrower fails o pay these sums prior to the expiration of this perizd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower moety certain conditions, Borrowe: shall have the right to have
onforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) § uays (or such other pariod
applicable Iaw may specify for reinstatomont) befare sale of the Property pursuant to any powsi z1.nale contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security instrument. Those condltions arc that Borrower: (a) pays
Lender all sums which then would be duo under this Security Instrument and the Noto as if no acceleratton had occurrsd; (b)
ewrzs any dofault of any other covenants or agreemonts; (¢) pays all expenses incurred In enforcing this Scevrity Instrument,
including, but not limited to, reasonablo attorneys’ tees; and (d) takes such action ns Lencer may reasonsbly require o assure
that the lien of this Security Instrument, Lendor's rights In the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thiv Security Instrument and the
obligations secured horeby shall remain fully effective as if no acceleration had occurred. However, thin right to reinstate shail
act apply in the case of acceleration under parageaph 17,

19. Sale of Note; Change «.f Loan Servicer, The Note or a partinl interest in the Note {together with this Security
Inatrument} may bo sold une or more limes without prior notice lo Borrower. A saie may result In & ohange in the entity (known
as tho "Loan Servicer”) that collects monthly payments due undor the Nulo and this Security [nstrumment. 'Thore also may be one
or more changes of the Loan Servicer unrolated to & sale of the Noto. I thers is a change of the Loan Servicer, Horrowar will be
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given written notice of the chaage in accordance with paragraph 14 above and applicable {aw. The netice will sate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances, Borrower shal! not cause or permit the presonce, use, disposal, stomge, or reloaso of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitios of Hazardous Substunces that aro genarally vecognized to be mppropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demsnd, lawault or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subatance or Bnvironmental Law
of which Borrower has actual knowledge. 1f Borrower ieams, or is notified by any governmental or ragulatory suthority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! prompily take
all necessary remedial actions in accordanca with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subatances dofined s toxic or hazardous substances by
Environmental Law aud the following substances: gasolins, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herbicices, volatile solvents, materils containing asbeston or formaldehyde, and radiosctive materinis. Aw used in
this paragraph 20, "Envicozmsntal Law" means federal laws and Iaws of the jurisdiction where the Proparty Is focated that
rolate to health, safety or enviriaimenial protection.

NON-UNIFORM COVENANTY, Borrower and Lender further covenant and agres as follows:

2%, Acceleration; Remedies. Lendzx shall give notice ta Barrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Seririty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice zhall specify: (w) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the dale the notlce is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defauit on or befor: s date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judial proceeding and sale of the Property. The notice thall further
infarm Borrower of the right to reinstate afer acceloration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its oridon, may require immediate payment in full of all yums
securett by this Security Instrument without further demand und may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitied (o collect all expenses incurrer 1n pursuing the remedios provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costa ri title evidence.

22, Release, Upon payment of ali sums secured by this Security Inat;ament. Lender shall releass this Security Instrumant
without charge to Borrower. Borrower shall nay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homeatead exemptior '5-the Property.

24 Riders to this Security Instrument, {f one or more ridera nre executed by boirorver and recorded together with thia
Security Instrument, the covenants and agrecments of each such rider shall be incorporates liic-and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were » part of this Sezurity instrument.

{Check spplicable box(es)]
Adjustabls Rate Rider Condominium Rider 1-4 Family Qider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Bailoon Rider Rate Improvement Rider Second Horme Rider
V.A. Rider Other(s) [Specily]
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BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contalned in this Security Instrument und
in any rider(s) cxecited by Borrower and recarded with it
Witnessos:

,ﬂ%_ﬁ@;mﬁ (Sol) X C Pt tlT g 27 My
CBSAR VASQURZ -Rorruwer . -Rorrawer

e (Sod) ‘ (Soul)
Horrower -Horrower

(Seal) {Soal}
-Rorrower -Hotrower

(Sign Griginal (nly)

/
STATE OF ILLINOIS, { a A, County :

L the undersigned , & [votury Public in and for sald county and state, do heroby certify

cires ) .. ,
JULIO CRSAR VASQUZZ, ANAYASIN CORNEJO HMecsleire? ! clixr Wvife.

J

. personally known o ie to be the same person(s) whoso name(s)
subseribed to the foregning instrument, a?ppemd_ before ma this day in pormon, and ackn-wledgod that he/shejffieysigned and
delivered the said instrumment as his/kerffheip freo and voluntary act, for the uses and purases therein aet forth, including the
rolease and waiver of the right of homeatead.

Givon under my hand and official seal, this  6¢h day of March v 1995

My Commission Expires:

i Y,
This Instrument was propared by: ____:' Aﬂ (LA \-/L“{ﬂéfr Ll o

Notary Public

Directors Mortgage Loan Corporation
1200 Roosevelt Road #115
GClen Ellyn, Illinoias 60137 “OFHCIAL SLAL"

KAREN T. BLRRY
yntary Public. State of Ilinois
iy Commisslan Expheiﬂzules

et Y

SLI6ITSE
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1 FAMILY RIDER {s made this 6TH day of MARCH 19 98 , and
19 incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doed (the
**Security Instrument'") of the same date given by tho undersigned (the ‘'Borrower'') to securo Borrowor's Nate to
DIRBCTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION (the **Lander’")
of the same date and covering the Property described in the Security lnstrument and located at:
2820 8§, HAMIN

CHICAGO, IL 09623
[Property Addroas|

1.4 FAMILY CGYANANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further cuvenant and agreo as followa:

A. ADDITIONAL PROPARTY SURJECT TO THE SECURITY INSTRUMENT, In wddition to the
Property described in tho Securiiy Instrument, the following itcma are added to the Property description, and shall also
constitute the Prope..y covered by tlie fecurity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located 'a, on. or used, or intendod to be used In connection with the Property,
including, but noi limited to, thase for thy puposes of supplying or distributing heating, cuoling, electricity, gas,
water, air and light, fire prevention and oxtingvieiing apparatus, security and access control apparatua, plumbing, bath
tubs, water heaters, water closels, winks, raiigor, stovea, refrigerators, dishwashers, disposals, washers, dryers,
awnings, sturm windows, storm doors, screens, blinds, shades, curtaine and curtain rodn, attached mirrors, cabinets,
pmellrng and altached floor coverings now or hereaiter attached to the Property, all of which, Including replacements
and additions theicto, shall be deomed to be and remain a part.of the Propenty covered by the Security Instrument. All
of the foregoing together with the Property described In the-S#<urity Instrument (or the leaschald eatate if tho Security
Instrument is on a {easehold) are referred to in this |-4 Family Riler and the Security Instrument as the ' Property. "'

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Goirower shall not seok, agree 1o ar make a change
in the use of the Property or its zoning classification. unless Lende: bis agreed In writing to the chmv. Borrower
;‘hall comply with all laws, ordinances, reguiations and requiremena of any govornnienial body applicable to the
. Piuperty,

€. SURORDINATE LIENS. Except as permitted by federal law, Borvzwri shall not allow any lisn inferior to
the Security Instrument to be perfected against the Property without Lander's pric¢ written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rer« loxs in nddition to the other
hazardv for which insurance is required by Uniform Covenant §.

E. “HORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenunt 14 I daisted,

F, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agmo in wiiti=g cie flrst sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remalnirg covenanis and
agreoments sot forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddis Mac Unlform Inetrumaent Form 3170 9/20
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G. ASSIGNMENT OF LEASES, Upon Lendor's request, after defauis, Borrower shall amign to Lender all
[eases of the Property and al} security deposits made in connection with leases of the Property. !lpen the assignment,
Lender shall have the right to modify, extend or terminate the existing lexses and to axecute new leases, in Lender's
sofe discn:ition. At used in this paragraph G, the word “‘lease’" shall mean **subleass™ if the Security Instrument is on
a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfors to Lender all the rents and revenues (‘'Rents'') of the Property,
regardless of to whom tha Rents of the Property are payablo. Borrawer authorizen Lender or Lender's agents to colflect
tho Ronts, and agrees that each tenant of the Property shail pay the Rents to Lender or Londer's agenta. However,
Borrower shall recoive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Ronts are to be paid to Lender or Lender's
agont. This assipiniont of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Barrower: (i) all Renta received by Borrower shall be held by Borrower as
trustes for the beaefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shail be
entitled to collect and.reczive all of the Rents of the Property: (iii) Barrowor agroes that each tenant of the Property
shall pay all Rents due aia unpaid to Lender or Landet’s agents upon Lender's wrilten demand to the tenant: (iv)
unless applicable law provides otiarwise, all Rents collected by Lender or Londer's agents shall be applied first to the
costs of taking control of and miarwzing the Property and coflecting the Rents, including, but not limited to, atlorney’s
foes, receiver’s fees, promiums on cxceiver's bonds, repair and maintenance costs, insurance premiums, iaxos,
assessments ancl other charges on the Proorty, and Lhen to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judfcilily sppointed zeelver shall ba liable o sccount for only thoss Renta actually recelved;
and (vi) Lender shall be entitled to have a rxceiver appointed to inke possession of and manage the Property and collect
the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 2o cover the coats of taking control of and managing the Property
and of collecting the Re:its any funds expended by Larder for such purposes shall become indebtedness of Borrower o
Lender secured by the Sacurity Instrument pursuant to Uniion Covenant 7.

Borrow -+ .opresenis and warrants that Borrower has nict e ecuted wny prior sssignment af the Rents and has not
and will not pertorm any act thiat would prevent Lander from vaez<iving its righta under this paragraph.

Lender, or Lende:'s agents or a judicially appointed receivar, skal! ot be reqquired to enler upon, take control of
or maintain the Property before or sfier giving notice of default to Boerowsr, However, Lender, or Lendet's agents or
a judicially appointed receiver, may do so at any time when & default cucurs. Anv application of Rents shall not cure or
‘waive any default or invalidate uny other right or remedy of Lender, ‘This assigoment of Rents of the Property shall
terminato when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach undor sny xot-'or agreement in which Lender
has an inlerest shall be a breach under the Security Instrument and Lender may invoke nay f tho remedies permitted by
the Securily Instrument,

BY SIGNING BELOW, Borrower accepts aii agreca to the torims and proviviona containes 1o this 1-4 Famity
Rider.

.
' /f ) . (/[ - '

! j ( 2 {Seal) Lyl L ag "9 Iﬂq,/’ﬁ (Seal)

e CA‘—MSM VASQURZ A ANAYASIN CORNEJIO A

(o
(Seal) (Seai)

Hortower -Homower

(Seal) {Seal)

Rurrowor Horrower

8LI6I91SH

MULTISTATE 1.4 FAMILY RIDER -Fannie Mas/Freddie Mao Uniform lnetriment Form 3170 9/80
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER (s made this 6TH day of MARCH, 1995 )
and is incorporated into and shall be deemed tc amend and supplement the Morigage, Deed of Trust ot Security

Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to

DIRBCTORS MORTGAOE LOAN CORPORATION,
A CALIFORNIA CORPORATION

(the "Lender">{ the same date and covering the property described in the Security Instrument and located at:

1820 8, HAMILN
CHICAGO, IL 60532

{Proparly Adiress )

THE NOTE CONTAINS PROV'SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. (HE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE /AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. in addition to ths ccvenants and sgrooments mads in the Security Instrument,
Borrower and Lender further covenant and agreo as fotlow-a:

A, INTEREST RATE AND MONTHLY PAYMENT
The Note provides for an initial interest rate of 5
intarcat rale and the monthly payments ay follows:

CHIANGES
5400, %, The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chasnge Dates

The intrrest rate | will pay may change on the first day of OCTOBEX 0, 199% , and

on that day of every sixth month thereafter. Each dato on which my intereat mte cou d change is called a
"Change Date".

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famnily

LOAN NUMBER: 8447575 GEL Page Lot 3 D-6950-1 (03/94)
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(B) The Index

Beginning with tho first Chango Dato, my {ntorest rate will be bassd an an Index. The “Index” In the
aversgo of intorbank offered mates for six-month U.S. dollae-denominated depostin In the London market
("LIBOR®), ax published in The Wall Street Jonrnal. The most recent Indox Ngure avallable ns of tho fmy//
Puiniony AAY A AN /gt imiiotintap ftegning/ the/ mbhsly AR AYWAPY My Change (Date accurn te ealled the
"Current tndex”. DATE 45 DAYS BEFORE EACH

IT the Index is no longer avallable, the Nots Holder will choose & new hudox mn w upon comprrablo
information. The Note Holdor will give me notice of this cholcﬂ]w_ HERE

I
(€©) Calculation of Change l “ l

Bafore ezch . Change Date, the Note Holder will caleulats why new intoremt e by wdding
gIX percentage point(s) { £.0000 %)
to the Current Ind- (. “"he Note Holder witl then round the result of this addition to the nearest one-sighth of ono
percentage point (0. 14343, Subject to the limils stated [n Section 4(D) belaw, this rounded amount will bo my
now intorest rate until the ne«i Change Date,
The Noto Holder will d'stcrmine the smount of the monthly payment that woed he sufficient to repny the
unpaid principal that | am sxpectaa to owe at the Change Date i full an the Maturity Date at my new interest
rate in substantially equal paymen’s. The resuit of this calculation will be Ihe new amount of my mombly

payment,

(D) Limiis on Interest Rate Change

Tho Interest rate | am required to-prv at the frst Chango Dale will not be groater than
{ 1u.5000 %) or less than ( 9.5000 %). ‘Thereafter, my intorest rate will pever be
increased or docroased on any single Change Dats by more than one percentage point (1.0%) from the rate of
imerest | have becn paying for the preceding six tiorths. My Interest rate will never be greater than
( 15,5000  %). My Intercat rate witl never be less 1'ian 9.%000 %

(E) Effective Date of Change

My new interest ralo will become effective on each Change Dato. | will'pay the amount of my new monthly
payment beginning on the first monthly payment date afler tho Change Dut~-until the amount of my monthly
payment changes again,

(P Notlce of Change

Tha Note Holder will delivec or mail to me & nolice of any changes in my {nterast rale and the amount of my
monthly payment before the effective date of any change. The notice will include information. cerired by law to
be given me and aiso the title and telephone number of a person wha will answer any questios) may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security lnstrument is amended 10 read as followa:

Transfer of the Property or a Beneficial Intecest in Borrower, IT Ml or any part of the Property or any intorost
in it is sold or transferred (or if & beneficlal interest in Borrower Iy sold ar tranafarred and Borrower is not a

natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by tender if

MULTISTATE ADJUBTABLE RATE RIDER - LIBOR INDEX - Singls Fomily

LOAN NUMBER: 8447575 GEL Prgs 2003 D-69%0-2 (01/94)
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excreise is prohibiled by federal law s of the date of thiv Security Instrument. Lender also shall not oxorcise this
aption il (a) Borrower causes o be submitted to Lender information required by Lender (o ovaiuate the intendod
transferee as if a new Inan wore being made t the wunsferce; and (b) Lender reusonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a bresch of any covenant or agreement in
this Security Instrumcent is acceplable to Lender.

To the extent permitied by applicable law, Lender moy charge a reasonablo feo as a condition w Londer's
consent 1o the toan assumpion, Lender may also require the transfores 1o sign an assumplion agrooment thut i
aceeptable to Lender and that obligates tho transferce 1 keep all the promises and, ety mlo in the Note
and in this Security Instrument. Borrower will continue to be obligatud undob Wo Nold and this Security
[nstrument pnless Lender releases Borrower in wriling,

It Lender cacrcises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. Tae ntice shall provide a perind of not less than 30 days (rom the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. 1f Borrower fuils 10 pay

these sums prior 1o the expiration of this perivd, Lender mny invoke uny remedios permitted by this Security
Instrument without Turther actice or demand vn Borrower,

BY SIGNING BELOW, Burrower acerpts and agrees th the teems and coverants contained in this Adjustable
Rauc Rider.

J

L__,~ @_&Mi% o) X i’;?;;‘;éé;}/ﬁuw K Y, (Soal)
'JULIO £RSAR VASQUEZ ANAYASIN 32J0 /

‘Hotrowor Rorrower

(Seal) R {Soal)
Notrawer Hatrower

(Seal) . - {Seul)

-Horeower Rorrowor

(Sign Original Only)

69156

L -

YA <

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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