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REV. AUGUST 178). USE OPTIONAL.

SECTION 1810, TTLE 38, USC.

ACCEPTABLE TO FEQE A2, NATIONAL

MORTGAGE ASSOCIATION., MORTGAGE

NOTICE: THIS LOAN IS NOT
ASSUMABLE W!THOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madathis 13th dayof March, 1995 , between
Jerome Perdue, Divorced and Not Since Remaryied

Mortgagor, and Berkshire Mortgage Corporation . 8 corporation
organized and existing under the laws of Mipeis '
Mortgagee.

WITNESSETH: That whereas the Morigagoar is justly indebted to the Montgages, as Is evidenced by a
certain promissory note execuled and dalivered by the Mongagor, In favor of the Mart yegee, and baaring
even date herewith, In the principal sum of One Hundred Twenty Thousand Five ‘widred
Dollars and no/100 Dollars (¢ 120,3500,00 )
payabis with Interest at tha rate o/ Nine and Qne / Half

percentum{  9.5000 %) per annum on the unpald balance until paid,

and made payable to the order of the Morntgagee at ts office in 901 Narth Elm, Hinsdale, Il
60521-3622 , or at such othar place as the holder may designate
in writing, and dellvared or malled to the Mortgagor, the said principal and Interest belng payable In
monthly Installments of One Thousand Thirteen Dollars and 23/100

Doltars ($1,013.23 ) beginning on the first day of May, 1995 , and continuing
on the first day of each month hereafter until tha note is fully paid, except that the final payment of
principal and interest, if not saoner paid, shail ba due and payabis on the first day of April, 2025
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AND SAID MORTGAGOR covanams and agroos:

To keop sakd premises In good ropalr, and nol to do, of {)ormll 1o bo done, upon sald premises,
anything that may Impalr tho value thoreof, or of tho socurlly intonded to bo offoctod by virtua of this
instrument; not to sutfor any lien of inochanics man or malgrial man tn attach to sald promises; to pay lo
the Mongagoe, as horelnatiny providod, unth sald noto Is tulty pakl, (1) @ sum sufficlant to pay oll taxes and
ussesamonty an skl privnines, or any tx or assesement that may ba lavid by auhority of the State of
lingis, or of the county, town, vitingo, or city in which the sakd lxd s situite, upon the Mongagor on
ncoount of the ownarship tharao!; {2) a sutn sufflclont 1o keep all bulldings thal may ot nty time b tn sald
premines, during tho conlinuance of sakd indebiodnoss, insurxd lor tha banellt of the Mortgagine in auch
type or types of hazard insurancoe, and in auch amounts, as may bo required by the Mongaque.

In the-cane of the relusal or nagloct of the Mongagor to make such paymants, of 1o sitisty nny prior
lien or Incumesance other thun that for taxua or assassmenta on sakd promison, or (o koop nikd promsos in
good mﬁnlr, tka Martgnqiee may pay such taxos, ansessmaents, and Insurance pramiums, whon due, ad
may make sucii roirs to the praperty heroln mortgugod as may rnuwnnblr bo doomad necossary tor tho
proper preservaticia-dnarecf, and any monoys so paid or exponded shall bacome a0 much additionnl
indebtedness, securag-Gv this mortgage, shall bear Intorost at tho rate provided for in the princlpal
indebtednoss, shall be puyuble thirty 30’ days after domand and shall bo paid out ol proceeds ul the salo
of the mortgaged premises;if nut otherwise pald by the Morigagor.

Upon the request of the Morinagee the Mortigagor shall execita and dolivar a supplomontal noto of
notos for the sum or sums adgvraced by tha Morgagoe for tho altaration, madernization, improvemen,
maintonance, or ropair of sakd proriiscy, for taxos or assessmants agalnst the same and lor nnr othor
ﬁurposn authorized hereunder. Said.rota or notes shall bo secured horeby on a pmhr with und ag lully as

the arvance evidenced thoreby werg (heinded In tho notoe first doscribod abovo. Saki supplomental noto
or notes shall bear intorost at tho rate préviced fer In the principal Indebtodness and shall Lo payablo In
approximately equal monthly paymaents for suriv pariod as may be agroed upan by the creditor and dobtor,
Falling to agree on tha malurity, the whole of the ram or sums 8o ndvanced shall be due and payabio thirty
{30) days aher demand by the croditor. In no event shall the maturity axtond bayond the ultimato maturity
of the note first described above.

It Is expressly provided, howevor (all other  provisions ol this morntgage to the contrary
notwithstanding), that the Mortgegee shall not be requirezi nur shall it have the right 1o pay, discharge, or
remove any tax, assessment, or tax lian upon or against the uremises described herein or any pant thereo!
or the improvements situated thereon, so long as the Mongac <7 shall, in good lalth, contest tho same or
the validity thereol by appropriate legal proceedings brought in ¢ court of competont jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or ligr-s0-contested and tha sale or forfeliure
of the said premises or any pan thereol to satisfy lhe same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without pramium or fee, the ent'rc indebtedness or any part
thereof not less than the amount of one Instaliment, or one hundred dollars ($100 5u}. whichevar is less.
Prepayment In full shall be credited on the date received. Partlal prapaymant, othe: the 2n an installment
due date, need not be credited untll the next foliowing Instaliment due date or thi-y acys atter such
prepayment, whichaever Is earlier.

Together with, and In addition ta, the monthly payments of princlpal and Interest pa,ab's under tha
terms of the note secured hareby, the Morigagor will pay to the Mortgagee as Trustee undei tie tarms of
this trust as herelnafter stated, on the first day of each month until the said note is fully palid, the lollowing
sums:

(a) A sum equal to the ground rents, If any, next due, plus the premiums that will next become due
and payable on policles of fire and other hazard Insurance coverlng the mortgaged proponty, plus
taxes and assessmants next due on the mongagad propeny {all as estimated by the Mortgagee,
and of which the Mongagor is notifled) less all sums already pald therofor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxas
and assessments will become delinquant, such sumns to be held by Mortgagee in trusl to pay sald
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indebtednoss secured heroby, all right, title and intorest of the Mongagor In and to any insurance policios
then In force shall pass o the purchasor of grantes.

IN THE EVENT of dofault In makiig) any manthly paymont provicod for horaliy and In the noto sucured
heraby, of In case of a breach of any othor covenarnt or agreomani hareln slipulated, thon the wholo of sald
principal sum romalning unpald togother with uccruod Intorost thorgon, shall, at the election af the
Mortgagee, without notice, becoma immadialoly due and payable.

IN THE EVENT that the whole of saki ol Is doclared 1o be due, the Montgageo shall havo tho right
Immadlately to forectose this mortgnge, and upon the Hing of aby bl for thit purpose, the court in which
suech bill iz filed may a1 any thme thareattor, elthor boeforo or aftor salo, and without notlce 1o 1 snid
Mortgagar, cr any party claiming undor said Mortgagor, and without rogard to the solvancy of insolvoncy
at the time.Gi such npplicatlon for a recolvor, of the parson or porsons liable tor tho payrant ol the
Indebtedness secured horeby, and without rogard to the value ol said promises or whothar the samo shall
thon be occupd hy the awner of the equity of radomption, as a homestoad, appolnt a rocelvor for the
benef of the Mort;an2a, with power lo coiloct tho ronts, Issues, and profits of the saic promises during the
pandancy of such lurscivaure sult and, in caso of salo and a doficiency, during the full stututory patlud of
redemption, and such ran's, Issuus, and profits whon collocted may bo applied townrd tho pnymont of the
indeblednoss, costs, taxza, Insuranco, and othar tama necassary (or tha protection and proservation of the

property.

IN CASE OF FORECLOSURE ithis mortgago by sald Mortygagon in any count of law of aquity, o
roasonabio sum shall bo allowect fur the solichor's feos of the complainant and for stenographors' loos of
the complalnant In such proceeding, «ne’ also for all oullays lor documontary avidence and the cost of a
complote abstract of tillo for the purposo dt-such foroclosuro; and in case of any other nult, of logal
proceeding, whoreln the Mortgngiee shall bieado a party tharoto by ronson of this mortgage, s costs and
exponses, and the roasonable fees and chargos.wi-tho attarnays or solicitors of tho Mortgageo, so made
parties, for services In such sult or proceadings, shail be 8 further lion and chargo upon the sald promises
under this morigage, and all such expenses shafi bacome so much additional Indeblodnoss seuured
hereby and be allowed in any decree loroctusing hls martgage.

THERE SHALL BE INCLUDED In any decrao foreclosiag this morignge and bo pald out of the
proceeds of any sale made In pursuance of any such dacrae: (1) All the costs of such sult or sults,
advenrtising, sate, and convoyanze, including roasonable atiornoy<', solicliors’, and stencgraphars’ lous,
outlays for documentary evidence and cost of said abstract and exarination of tile: (2) all tho manays
advanced by the Mortgagee, If any, for any purpose autharized In ths-mortgage, with Interest on such
advances al the rate provided for In the principal indebtodnass, from thatima such advancos are mado; (3)
all the accrued Interest remalning unpald on the inctebtedness horoby sorirad; (4) all the cald principal
money remalning unpald; (5) ail sums pald by the Doparmont of Vetorens Aftairs on account of the
guaranty or Insurance of the indebledness sccured hereby. Tha overplus of iha procoods of sale, ¥ any,
shall then be pald to the Mortgagor.

i Monigagor shall pay said note at the time and in the mannar aforosaid and shibabldo by, comply
wih and duly porform all the covenants and agroerents harein, thon this conveyance sapl by null nnd vold
and Mortgagoa will, within thity days after written demand thorafor by Morgagor, execitiv,a reloaso of
satisfaction of this mortgage, and Morgagor horeby waives tho benefits of all statutes-oriiows which
tequire the earlier execirion or dulivery of such releaso of sallstaction by Mortgagoee.

The lien of this Instrument shall remaln In full forca and affect during any postponemant or extension of
the time of paymont of the indebladness or any part tharaol horoby socured; and no axtension of the time
of payment of the debt hereby secured given by tho Morigagooe lo any succossor in intorest ol the
Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

if the Indeblednass sacured hereby be guarantoad of insured under Title 38, United States Code, such
Title and Regulations Issuad theraundar and in efiect on the dato herac! shall govarn tha rights, duiles and
Ilabliiles of the parties harato, and any provisions of this or olhor Instrumonts exacuted In connoction with
said indebledness which are inconsistant with sald Title or Rogulalions aro horoby amondod to conform

thereto.
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: Yn€ DEBYT SECURED HEREBY IS S8UBJECT T0O CALL IN FULL OR THE TERMS THEREOF
BEING MOUG:-IED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Departmen: o! Vatgrans Aalrs Home Assumption Rider Is made this 13th day of
March, 1995 , and amends the provisions of the Deed of Trust/Mongage, (the *Socurity
Instrument®) of the same 'a’e, by and batween Jarome Porduc, Divorced and Not Since

Remarried

1

the Trustors/Mongagors, and Harkshir. Mortgage Corporation, A corporation
, tha Beneficlary/Mortgagoe, as {ollows:

Addas the following provislons:

NOTICE: THIS LCAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be declared lmmedlalulr due and payabla upan transfer of tha propornty securing such loan
to any transferae, unless the acceptabitity of the assumption of the loan Is established pursucnito saction
3714 of Chapter 37, Thle 38, Unitad Statas Code.

A. Funding Fee. A loo equal to one-half of 1 porcont of the balance of this loan ny of the date of
transfer of tha praperty shall be puyablo at the timo of transfor to the loan holdor or Its authorlzed
agent, as trustea for the Departmant of Vetarans Attulrs. If the assumar lalls to pay this leg nt the
time of transfer, tho fer shall constitute an additional dabt to that alrendy socurnd by this
instrumant, shall boar interest at the rata hereln provided, and, at tha optlon al the payoe of the
Indlebtedness hereby secured or any transteroe thoreo!, shall be immodialolr duo and payable.
This fee s automatically waived if the assumer Is exempt undor the provisions of 38 U.S.C. 3729 (b).
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