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MORTGAGE

THIS MORTGAGE IS DATED MARCH &, 1805, between Rafael J. Belen and Lenette L. Befen, as joint tenants,
whose address is 1875 Maple Averiue, Hanover Park, IL 60103 (referred to below as "Grantor"); and First
American Bank, whose address Is 201 South State Strest, P.O. BOX 307, Hampshire, IL 60140 (referred 1o
below as "Lender").

GRANT OF MORTGAGE. For valuable consider=iizn, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, litle, and Interest in and to the fillowlng dascribed raal proporty, togathar with all oxlgting o

subgsequently erected or affixed buildings, improvainenia and fixtures, all easemaents, rights of way, and

appurtenances; all water, water rights, walercourses anc oitch rights (including stock in utilities with ditch or

ircigation rights); and all other rights, royallies, and prolits re’aling to the real property, including without limitation

all minerals, oil, gas, gecthermal and similar matters, locsied ‘n. Cook County, State of lllinols (the "Real

Property"): 0‘? 910
LLOT 69 IN PASQUINELLI'S OAKWOOD LANDINGS NORTH, BZING A SUBDIVISION OF PART QF THE ")
SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF-SZCTION 38, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK (:QUUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1878 Maple Avenue rianover Park, Il. 60103, The
Real Proparty tax identification number is 06-36-408-026-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all'leares of the Proporty and
all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Cuoz sacurity interest In
the Personal Propernty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigaga. Terms not
otharwise defined ‘n this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences 1o doliar amounts shall mean amoums in lawiut money of the United Siates ol America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word *Grantor” means Rafsel J. Belen and Lenette L. Belen. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the Indebtedness.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations o Grantor of expenses incurred by Lender
to enforcy obligations of Grantor umtor this Mortgage, together with Interest on such amaounts as provided in
ihis Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including suma advanced to protect the security of the Mortgage, excead $160,000.00. . CT‘
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Note. The word "Note" maans the promissory note or credit agreement dated March 8, 1805, In tha original
principal amount of $21,500.00 from Grantor to Lender, logether with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and aubstitutions for the promissuiy note or agreement
The interest rale on the Note is 12.750%. The Nota is payable in 60 monthly paymenis of $486.44. The
maturity date of this Morigage is March 6, 2000

Personal Progortv. The words "Parsonal Property” mean all equipmant, flixtures, and othar articles nf
ersonal propény now or hareafter owned by Grantor, and now or haroaftor attached or affixed to the Roal
roporty, together with all accessions, parts, and additions to, all replacamants of, and all substitutions for, any

of such property; and together with all procends (including without fimitation all insurance procoads amd

refunds of pramiumsj fram any sale or other disposition ol the Property.

Property, The word "Properly” means collectively the Real Property and the Personal Propeny
Real Property. The words "Real Property” mean the property, inlerasis and rights described above In the
"Grant of Moi1gage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rayalties, profits, and
other benefits driived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFEF™Y, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLINATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE, F.‘n:aPl as otherwise provided in {his Mortgage, Granior shall pay to Lender all
amounis secured by this Mortgage -as they become due, and shall strictly peiform all of Granlor's obhigations
under this Morigage.
POSSESSION AND MAINTENANCE OF T4E PROPERTY. Gidntor agrees that Grantor's possession and use of
the Property shall bo govorned by the following provisions
Possession and Uae. Until in default, Graivtor may remain in possession and control of and opetale and
manage the Rert Propety and collect the Raenlg.
Duty to Maintain, Grantor shall maintain the Prenerty in fenantable condition and promptly pertorm all repans,
replacements, and maintenance necessary 10 prasave its value.

Nuisance, Waste. Grantor shall not cause, conduct ¢r permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portior. of the ProPerty, without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
{including oil and gas), soil, gravel or rock products without tbe-prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Leider's prior written consent, of all or any
part of the Reai Property, or any interest in the Real Property. A "sale or iransier® means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whather valumary of
involuntary, whether by oulright sale, deed, instaliment saie contract, [and conirict, cantract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by salie, ssignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Propenty, or by any uibcr-method of conveyance
of Real Propeny interest. If any Grantor is & corporation, partnership or limited liabilliy company, transter aiso
includes any change in ownership ol mora thar twenty-five percent (25%} of the voting stock, narinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option snail not be exercised
by Lender it such exercise i8 prohibited by federal law or by lilinois law.

&%EQQND LIENS. The following provisions relating to the taxes ard liens on the Property are a part of this

Payment. Grantor shall pay when due (and in al! events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5roperty.
and shall pay when due ali claims for work done on or for services rendered or matetial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the tollowing paragraph.

S‘RSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.
Maintensnce of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended covera?e endorsements or a replacement basis for the lull insurable value covering all
Improvements on the Real Praperty in an amount sufficient to avoid applicatiun of any coinsurance cltaure, and
with a standard morigagea clause 1 favor of Lender. Policies shall be written hly 8UCH INBUTANCE COMPANINE
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

VTRV R PR ORI S 1, SIS SR A wn

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
m'fmrnurn of ten {10) days’ prior writen nolice to Lender and rot containing any disclaimer of the insurer's
!
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liabllity for fallure 10 ;llve guch notice. Each Inaurance policy also shall includo an ondorsomant providing thal
covarage in favor of Lender will not be Im‘)aired in #ny way b'y any Ret, omisaion or defaull of Grantur o7 any
other parson. Should the Real Property at any tima become located In an area dosl?naled by the Director of
the Federal Emergagg Management Agency as a sgecml flood hazard area, Granlor agraes to oblain and
maintain Federal ¥l Ingurance, 10 1ho exlent such insurance le required by Lender and is or becomes
availahin, tar the tarm of tha loan and for the lull unpaid principal balance of the loan, or the maximum limit of
cavarage that 19 avalable, whichever is loas.

Application of Praceeds. Granlor shall pmmjm! nmlly Londar of any loss or damaga 10 the Property o the
ostimated cost of repair or roplacement oxcoads $5,000.00. Londer may maka ‘prool of loss it Granlor tals 10
co 50 within filtean (15) days of tho casualty. Whathor or nol Lendor's socurity 18 impnirad, Londor may, nl is
glachion, applr the proceads to the reduction af the Indabtednoss, paymant of any lion attacling the Plopurty,
or the restoralion and repair of the Property.

EXPENDITURES BY LENDER. It Grantor faiis (o comply with any provision ol thig Mnrt?m)n. lm:ludm Ahy
pbligation 10 maipiuo Existing Indebtednass in gook! slindiyg as roguiny bolow, or it iy Action or procesding it
commancex! thae would materially alfect Lendar's intarests in iho Pto‘mrw Londor on Grantor's behll may,
ghall nol be requires to. taka aay action that Lendor deems approprialo. Any amount that Lendor axpends in 80
doing will bear Interest 21 the rato charged under the Note from the date incurred or paid by Londor 10 the date of
repayment by Grantor. )l such expenses, al Lender’s option, wili (a; be payeble on demand, (b) be added to the
palance of the Note ani ra apportioned among and be payable with any Installment payments to bacome due
guring aither P) the term of =ny applicable ingurance policy or (i} the remaining term of the Note, ar (c) be
{realed as a balloon payment wrich will be gue and lpa‘)‘]a la &t the Note's maturity. This Mortgage also will secure
payment of these amaunts. Tha .iohis provided for In {his paragraph shall ba in addition to any other rights of any
remadios 1o which Londer may pa enitled on account of the defuult. Any such aclion b% ander shall not bo
construed @s curting the default so &s t har Lender from itny ramedy thal it otherwiso would have had.

gARRANTY; DEFENSE OF TITLE. The fo"awing provisions rolating to awnarship of 1o Proporty dre & pan of this
artgage.

Title. Grantor warrants thal: {#) Granlor holds good and markoetablo title of record 1o the Proparty in oo
simple, free and clear of ail lions and ancumorances other than those set forth In the Roal Proporty dascription
or in the E:lsting Indabtodneas saction halnw < in any tip Ingurance policy, titie report, ar Tinal tile opinon
iseuBd in favor Of and accepted by, Lender in connaction with 1hiy Mortgago, and () Grantor has tha full

PR L g e

right, power, and authority to execute and delivar this Mortgage to Londer.
Defense of Tile. Subject to the exceptian in the purag aph above, Grantor warrants and will forever defend

the title to the Praperty against the lawful claims of all parsons.

EXISTING INDEBTEDNESS. The following provisions <rnoerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebled :s8s may ba secondary and inferior o the lign
securing payment of an existing obligation to Barclays American Mc:iguge Corp. described as. Martgage loan
dated July 31, 1992, assigned Aprit 15, 1993 and recorded Auguit 121984, Tho existing obllgaugn DAS &
current principal balance of approximately $131,000.00 and is In the ciicinal ernc#pa! amount of $133.000.00.
Grantor expressly covenants and agrees to pay, or sae to the paymen! /. the Existing Indebledness and 1o
prevent any default on such indebtedness, any default under the insiruman's evidencing such indebtedness,

ar any delault under any security dacuments lor such indebledness.

Defsult. it the payment of any instailment of principal or any interest on the Existng Indebiednesa is not made
within the time required by the note evidencing such indebledness, or should 7. adfault accur under the
instrument securing such indebtedness and not be cured during any applicable grece perlod therein, then, at
the og;mn of Lendér, the Indebtedness secured by this Mortgage shali bacome immediatr'y due and payable,
and this Mortgage shall be In defauit.

FULL PERFORMANCE. ! Grantor pays all tha Indebtedness when dus, and otherwise performs.a, the obligations
imposed upon Grantor under this Morlgage, Lender shall execute and deliver to GrantOr a suitalic-satisfaction of
this Mortgage and suilable statements of termination of any financing statement on file evidoncinP Lender's
securily interest in tne Rents and the Perscnal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volunitarily or otherwise, or by guarantor or by any third pary, on the indebledness and therealter Lender
ig farced to remit the amount ot that payment &a) to Grantor's trustee in bankrupicy or 10 any similar person under
any federal or stale bankruplcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any cqut or administrative body having jurisdiction over Lender or any of Lender's property. or (C) by reason af
any selwement or comprise of any claim mada by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Mongage and this Mon?a ]
ghall cgatinue to be effective or shall be reinstated, as the case may be, notwithgtanding any cancellation of thia
Morigagg or of any nole or other instrument or agreement gvidencing the indebledness and the PropenY will
continue to secure the amount repaid or recovared {0 the same extent as if that amount never had beaen originally
receivet* by Lender, and Grantor shall be bound by any judgment, decree, order, settlemant or compromiss
relating to the Indebtedness or 1o this Mortgage.

DEFAUATY. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under Maortgage

Default on Indebiedness. Falure of Grantor to make any payment when due on the Indeblednpss.

Compliance Defauit. Failure of Grantor 1o comply with any other term, obligation, covenant. or condition
contained in this Morgage, the Note. or in any other agreement between Grantor and Lender.
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Death or insolvency. Tho doath at Grantor, the insolvency of Grantor, the u‘qum\mem of B recever for any
paut o Grantor's rpfupnny. any assignmant tor the benetit of creditors, any lype ol creditor workout, ot the
commencement of any proceeding under any bankruptcy or insolvency Jaws by or against Grantor.

Existing Indeblednass. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Exisling Indebtedness, or commencement al any suit or other action 10 foreclose any
axiating lien on the Propeny.

Events Attecting Guarantor. Any of the preceding events occurs with respect 10 any Guatantor of any of tha
Indebledness or any Guaranior dies or hecomes incompetent, or revokes or dispules the validity of, or liabihty
under, any Guaranty of lho Indebtodness.

Insecurily, Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occutrence of any Event of Defaull and at any time thereattor,
Londer, al 18 optiun, may exercise any one or more of the falfowing tights and remadivg, i dibilion 1o any othe
rights of remedion providud by aw:

Accelerate iniebledness. Lender shail have the right at its option without notice to Granior to dectate the
entire Indebteansss immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. /Wi respect to all or anr par of the Personal Property, Lender ghall have aVl the nghts and
romecdies of a securgd narty under the Uniform Commercial Code.

Judicisl Foreciosure. ‘Leider may oblain a judicial decree toreclosing Grantor's interest in all or any pan of
the Property.
Deficiency Judgment. Il permitied by appiicable faw, Lender may obtain a judgment for any deficiency

remaning in the Indeblednees <oz to Lender alter application of all amounts secevi from the exereisoe of the
rights provicied in this section.

Other Remedies. Lender shall hava all other righls and remedies provided in this Murlgage af the Note or
available at law ar in equity.

Attorneya' Feea; Expenses. in the overit rlloreciosure of thia Morigage, Londer shati be enlitled Lo rocow
;romlenmr atfornays’ feas and actual Cuiursements nacessanly ncorred by Lender in puisuing such
Prociosure.

MISCELLANEOUS PROVISIONS. Tha follawing miscellpneous provisions are a par of this Mortgage.

Applicable Law. This Mortigage has been delivered 'o Lender and accepted by Lender in the State of
ilinols. This Morigage shall be governed by and corslruad in accordance with the laws of the State of
Hinois,

Time |a of the Easence. Time is of the essence in the periurmanza of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases anc’ waives all rights and benelits ol the
homastead exemplion laws of the State of llinois as to all Indebtedrazs secured by this Mcrgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

X j? Q-L.—/L: CRs-—/p\‘-—

X

TT’lamﬂ‘\t\. Belen
. .

! ({
r’{ l '\. o l\.,_.._.

fenette L. Belen
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This Morigage prepared by:  Donald Plantz
1300 Greenbrook Bivd.
Hanover Park, IL 80103

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ LAty ay "OFFICIAL SEAL®

THOMAS J DIEDENHOFREN
NOTARY PUBLIC, STATE OF ((UINCIS

COUNTY OF /\k ¢/ (“ -r, P MY COMMISSICIN EXPIRES 871970/

On this day before me, the underzigned Notary Public, personally appeared Rafesl J. Belen and Lenette L.
Belen. to me known to be the Individuas described in and who exacuted the Mortgage, and acknowledged that
they signed the Mortgage as their free an vc'untary act and deed, for {he uses and purposes tharein mantioned.

Given ynder my hand and Yﬂclal seal this (! i -~ day of ey A V19
f/ Lypg. -/ AV S ﬁ;/ _ Residing at —
Nolary Public in and for the State of e

My commission expires s/8/77

2y
LASERPRO, Aeg UG Pal. & TM 011, Ver. 3184 (¢) 1998 CF | ProBervioes, ing. AlLghinzaservsd. |1 -22 2319 BELEN.LN}
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