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MORTGAGE 1QAb28YY-¢

" THIS MORTGAGE ("Secu:y instrument”) is given on MARCH 101H, Ll99% . The mortgagor is
ét LEARY DONEL COOPFR- A2 LENNES COQPFR, MUSHBAND AND WLEE

e
-
——y

("Borrower”).

which s organized and existing under 1 .@vsol Dt LAWARE
Al andwhose addressls 27555 FARMIGGION RUAG, FARMINGYON HILLS, MI

44334 ("Leander).
Borrower owes Lender the principal sumof  F177Y HINL THOUSAND THREE WHUNDRED ODOULARS AND:

\;, Hac1c0 Dollars (U8 $ 59 .300 00 )

V) This debt is evidenced by Borrower's note datex! 11z same date as this Securlty Insirument ("Note”), which provides
far monthiy paymaents, with the full debt, if not paid earllar, due and payableon  AFRIL 181, 202" This
Security Instrument secures to Lender: (a) the repayment (f thy dabt evidenced by the Nota, with interest, and ail
ranev/als, extenaions and modifications of the Note; {b) the zaxent ot ait other sums, with interos!, advanced under
paragraph 7 10 protect the security of this Sacurity Inatrument, 2. (c) the performance of Borrower's covenams and
agreements under this Security instrument and the Note. For this nur2ose. Borrower does hergby mortgage, grant an
convey to Lender the {ollowing described property iocated In C D 0K County, lllinols:

\'\HThlsSocurltvlnslrumantIlgtvcni:. SOURCE ONE MORIGAGE SERYEICLS CORPURATION

LOTS 14 AND 15 IN THE SUBDIVISIQN OF THEL CLRCuil CUUR. _OF PARTITIGN OF THI
EAST 4.22 ACRES OF THE WEST 20.15 ACRES OF THAT PART ZF THE NORTHWEST 1/4 OF

SECTION O, TOWNSHIP 36 NORTH, RAXGE 1z EAST OF TRE TH{RT PRINCIPAL MERIDIAN
IN COOK COUNTY, [LLINDLS.

P.I.N.: 15-08-213-012-0000

6ZLILILG

L

which has the address of 2807 KORAELL AVENUE, PELLWOOD
llinoly 60104 . ("Property Address’).

TOGETHER WITH all the Improvements now or hereafter arected on the property, and all ensements, appurtenances,
and fixtures now or hereafter a pan of the proparty. All replacements and additions shall also be covered by this
Securlty instrument. Al the foregoing is referred to in this Security insirument as the "Property.”

BORROWER COVENANTS that Borrower is iawlully selsed of the estate hereby conveyed and has the right to
mongage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the 1itie to the Property against ali claims and demands, subject to any
encumbrances of record.
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Untoss Landdae snd Borrower cthorwlge agron i wiiting, Insurnce procoeis shall be sppliod o romtormtion or eapale
of the Propanty damaged. i the restaration or repalr 1y aconomizally fonalbio and Lander's socurity i ro lessoned 3 the
rostaration or rapalr 1 net nconomically foasibia or Lerndar's securty would bo lassonad, the Insurance procoads shall by
appliec! ta the suma secured by thin Sacurty Instrumont. whathar or nat than dise, with any oxcess pakd to Borcowor it
Borrowar abandang the Praperly, or does net anawor within 30 days o fiotca fram Lendar that tha Innteanc citeine han
oiferad to settie a claim, then Lander may collert tho insurance proceeds. Landar may uag the procosds to topalr ot
restorn the Praparty or 1o pay suma secured by this Security Instrument, whaether or nat than due  The 30-day pariod will
hogin when the notice is given

Unless Lander and Borrawor otherw(se agree in writing, any applieation of proconds to prineipal shall not axlond o
posipona the dite date of tha monthly payments teferrad to in paragrapha | and 2 or chiango tho amount of the
paymonts if undar parngraph 21 the Property Is cquiead by Lendor, Borrawar's Aght tn any Insuranca policins and
proceeds resufting from damage to the Property prior 1o the acauistion shail pasa to Lander 1o tho axtont of the suns
sacured by this Security instrumant immaediataly prior 1o the ncqulstion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawsr shall occupy, establish, urwd usa the Proparty as Borrowor's principal rosikitnco within sixly dayt
after the execution.af ihis Sacurity Instryment and shall continue to occupy the Property as Barrowor's principal
rosidence for at ieast 079 year ahter the date of occupancy. unless Lander otharwiag agress in writing, which consont
shall not be unreasarbiy withheid, or unless extenualing clircumstances exist which are beyond Borrower's control
Barrower shall not destray, Gamage or impair the Property, allow the Property to deteriorate, or commut wasie on the
Praperty Barrower shali bie'in-defaut if any forfeiture action or proceeding, whethar civil or criminat, i8 bogun that in
Lentler's gaod taith judgmani-coslt result in forfeiture of tha Praperty or otherwise materlally impay the lion creatocd by
this Security instrument ar Lencer’s security interest Borrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the actle'-ar proceeding to be diamisaed with a ruling that, In Lendor's good falth
determination, preciudes forfelture of the Dorrower's Interest in the Property or other matarial impairment of tho lion
created by this Securhy instrument or Lenvier's securlty interpst. Borrower shali also be in datautt it Borrower, duting the
toan applcatlon process, gave matenally falss or inaccurate Inlormation or statements 1o Landar (or tallad to provide
(ender with any materla! Information) in connaetien with the loan avidanced by the Note, including. but not fimited to,
raprasentations concerning Borrower's occupanty of tho Property as a principal roaldoneo 1 this Socurlty Instrumaont i
on & leanehold, Borrawar shall camply with all tho peovielons of tho tease. If Borrower ateuiros fog tile to the Proporty,
the Isaschold and the foe titte shall nat merge unipss Lo'xier agrans to the marger In writing.

7. Protection of Lender's Rights in the Property. It Porrowe lails to perform the covenants and agraomnnty
contained In this Securty Instrument, or there Is a legatl proceering that may significantly uffact Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condumnation or forfelture or to enforce laws or ragutations),

then Lender may do and pay !or whatever is necessary to protec! tha value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by # llan which has priority over this Securlty
Instrument, appearing in court, paying reasonable attorneys' tees ana anfaring on the Propeny 1o make repalrs.
Although Lender may take action under this paragraph 7, Lender does nJt have 10 do so.

Any amounts dishursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Securty Ingtrument. Uniess Borrower and Lender a%raa 10 ather terms of paymwit. these amounts shall bear interast

from the date of disbursement at the Note rate and shail be payable, with Interast, uron notice from Lender to Borrowar

requesting payment. ,
8. Mortgage Insurance. ! Lender required mortgage (nsurance as & condition o (naking the loan secured by this

Security Instrument, Borrower shall pay the premlums required to maintain the mortgage r.surance in ofiect. If, for any
reason. the mortgage Insurance coverage required by Lender lapses or ceases to be in eftact, Suzrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previouslv-In effoct, ata cost (&
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fro:n &1 alternate LN

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nei svallable, Borrower
shall pay 10 Lender each month a sum equa) to one-twelfth of the yearty mortgage Insurance pramium beiieg paid by
Borrower when the insurance coverage lapsed or ceased ta be In effect. Lender will accept, use and rotair theso
payments as a loss reserve in liau of martgage Insurince. Loss reserve payments may no langer be roquired, at the
aption of Landet, it mortgage insurance coverage (Iin the amount and for the perlod that Lendear raquires) provided by an
ingurer approved by Lender again becomes avatlabla and Is obtained. Borrower shafl pay the premiums required to
maintain mortgage Insurance in alfect, or to provide a loss raserve. untll the requirement for merigage insurance ends In
accordance with any written agreament between Botrower and Lender or applicable law.

9. nspection. Lander or hs agent may make reasonabie entries upon and Inspections of the Property. Lendar shali
give Borrower natice at the time of or prior to an inspeciton specitying reasonable cause for the inspection.

10. Condemnation. The s:rocees of any award or claim for damages, diract or conseguential, In connection with
any condamnation or other taking of any pan of the Property, or tor conveyance in lieu of condemnation, ato heraby
assigned and shall be paid to Lender.

in the avent of a total taking of the Proparty, the proceeds shall be appiled to the sums sacured by this Securty
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a parital taking of the Property In
which the fair market value of the Propenty immaediately before the taking is aqual 10 or greateer than the amount of the
suma secured by thia Sacurlty Instrument immediatoly before tha taking. uniess Borrower and Lendar otherwise agres in
writing, the sums secured by this Securlty Instrument shall be recduced by the amount of the procesds multiplled by the

Porm 314 4/
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Borrawer's obligation to pay the sums secured by this Sacurlly instrument shall continue unchangad. Upon
reinglalament by Borrawar, this Security Instrumant and the obligations sacurad horaby ahall ramalt tully stfoctive oy §
no accoleration had accurrad  Howaver, thig right 1o reinstate ahall not apply 10 the caso of accolsmtion wwder
paragraph 17

19. Sale of Note; Change of Loan Servicer. Tha Nuto nr a partial interost in the Note (tognther with this Socurity
Instrumant) may be solt one or more lirmes without prioe notice to Borrower A sale may resull in & changge Intha eedity
{known as the *Loan Servicer’) that callects monthly paymants due under the Note and this Security instrumont. There
also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph t4 above and applicable law.

The notice wilt state the name and address of the new Loan Servicer and the address to which payments should be
mace The notice wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrowar shall not causo or permit tRa prosonce, usa, cisposal, storage, or roloase of
any Hazardous Substances on or in the Propenty  Borrower shall not do, nor allow anyone olse to do, anyrhing aftecting
the Property that is in viciation of any Environmental Law  The precoding two sontoncos shall not npply to tho presenco,
186, OF Slofage on the Property of small quantities of Hazardous Subsiances that are generally rocognized 1o bo
appropriate to nor=al residontial uses and to malntenanca of tho Property.

Borrower shall proimptly glve Lender written notica of any Investigation, claim, demand, lawsuil ar other action by any
(ovarnmaontal or reguiziory agency or private party [nvolving tho Propanty und any Haggtdous Substanco or
Envirorimental Law of wineis Botrowar has actuat knowlndge 1t Borrower loama, or is notitlad by any government ot
ragulatory authorfy, that aiy <emoval ur othar remadintion of any Hazardous Substunce alteeting the Property la
nacessary, Barrowar shall prosmysiictake all necessary remedin! actions in accordance with Environmental Law

As uged In this paragraph 20 Hazardous Substances” are thoss substances dofined as foxic or hazardous
substances by Environmental Lav:«id the following substances: gasoling, kerosene, other iammablo or toxic patroloum
products. toxic pesticides and herbicides 've'atile solvents, materials contalning asbestos or formaldehyde, and
radioactive materials. As used in this paregraph 20, *Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located thal relate to hralth. salety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower ard ).ender lurther covenant and agree as follows:

21. Acceleration; Remaedies. Lender ahall give atice to Borrowsr prior to acceleration following Borrower's
breach of any covenant of agreement in this Security Instrument (but not prior to acceleration under pnr:graph 17
unless applicable law provides otherwise). The notice shal. spacity: (s) the default; (b) the action required 1o cure

the default; (c) a date, not less than 30 days from the dais ‘i< notice is given to Borrower, by which the default

must be cured; and (d) that failure to cure the defsult on ot Lelore the date specified in the notice may result in
sccelsrailon of ths sums secured by this Security Instrument, 297:'osure by |udicial proceeding and sale of the
Property. The notice shall turther inform Borrower of the right to 7¢/.:state after acceleration and the right to
asaert in the foreclosure proceeding the non-existence of a defauls o/ 2y other defense of Borrower to
acceleration and foreciosure. If the defauit is not cured on or before the Zate specified in the notice, Lender a1 its
option may require immediate payment in full of all sums secured by thiv Security Instrument without further
demand arid may foreclose this Securlty Instrument by judicial proceeding. '.snder shall be entitled to collect ail
expensss incurred in pursuing the remadies provided in this paragraph 21, lnsi:dirg, but not limited to,
reasonabie sttorneys' fees and costs of thie evidence.

22. Releass Upon payment of all sums secured by this Sacurity Instrument, Lencer tiall release this Securlty
instrument to Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives alt right of homestead exemption in the Propen .

24. Riders to this Security Instrument. if one or more riders are executed by Borrower anu orarded together with
this Security [nstrument, the convenants and agresments of each such rider shall be Incorporaten it and shail amend
and supplement the covenants and agreements of this Security instrument as It the rider(s) wera a et ¢t this Security
Instrument. {Check applicable box(es)|.

(] Adjustable Rate Rider [ ICondominium Rider [.]1-4 Family Rider

(] Graduated Payment Rider {]P1anned Unit Development Rider ("] Biweskly Payment Rider
(C alloon Aider CIRate improvemant Rider [)second Home Rider
CiOther(s) [specify]
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