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TKIS MORTGAGE IS DATED' /~£3RvAZY /5 1977 petween John P,
Leemon, John A. Leemorn ana Lilsa A, JoHBon, not individually,
but as Testamentary Trustecs mnder the Will of Garnet P.
Young (referred to below as "Grantors"); and First State Bank
of Shannon/Polo, a State Bankilng Corporation, P.O. Box 85,

Shannon, Illinois.

MORTGAGE

GRANT OF MORTGAGE. For valuable consideration, Grantors
not personally but as Testamentary Trustoes under the Will

of Garnet P. Young, mortgage and convey to- Lender all of 7o
Grantors right, title, and interest in and<to the following i
described real property, together with all existing

improvements and fixtures; all easements, rigits of way, and «J
appurtenances; and all other rights, royalties; and profits e
relating to the real property, located in Cook Countvy, State b
of Illinois (the “Real Property"): %g

UNIT NO. S5A IN WINDSOR PARK CONDOMINIUM AS DELINFATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL 1: THE WEST 1/2 OF LOT 5 AND LOT 6 (EXCEPT WEST
30 FEET THEREOF) in BLOCK 4 IN PELEG HALL'S ADDITION TO
CHICAGO IN NORTHWEST FRACTIONAL QUARTER OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN. PARCEL 2: EASEMENT FOR THE BENEFIT OF
PARCEL 1 AFORESAID, AS CREATED BY WARRANTY DEED FROM
JACOB VIHON AND ROSE VIHON, HIS WIFE TO CHARLES JANISCH
AND HENRY JANISCH, DATED AUGUST 16, 1922, AND RECORDED
AUGUST 22, 1922, AS DOCUMENT 7618095 AND RESERVED IN
THE DEED FROM CHARLES FORMAN AND KATHERINE M. FORMAN,
HIS WIFE, TO JACOB VIHON, DATED MAY 18, 1923, AND
RECORDED JUNE 4, 1923, AS DOCUMENT 7961987 FOR LIGHT,
AIR AND PASSAGE OVER AND UPON THE EAST & FEET OF THE
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WEST 30 FEET OF LOT 6 IN BLOCK 4 IN PELEG HALL'S
ADDITION TO CHICAGO IN THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 95056487, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 647
WEST SHERIDAN, UNIT 5A, CHICAGO, IL., 60657

Grariuors presently assign to Lender all of Grantor's right,
title, and interest in and to all leases of the Property and
all Rer.ts. from the Property. 1In addition, Grantors grant to
Lender 2 Uniform Commercial Code security interest in the
Personal Proparty and Rents.

DEFINITIONS. fne following words shall have the following
meanings when uscd in this Mortgage. Terms not otherwise
defined in this Mc¢tgage shall have the meanings attributed
to such terms in the Illinois Uniform Commercial Code.

Borrower. The word "Borrower™ means JOHN P. LEEMON
{individually). Bocrruwer and not Grantors is liable
for payment of the note and all other amounts secured
by the Mortgage.

Grantors. The word "Grantors"™ means John P. Leemon,
John A. Leemon, and Lisa A. Jolinison, not individually,
but as Testamentary Trustees under the Will of Garnet
P. Young. The Grantors are the mortgagors under this
Mortgage. The Grantors are signing.tliis Mortgage
salely as Trustees and not individualiy, and only to
grant and convey to Lender a mortgage cn the real
property and a security interest in the personal

property.

Guarantor. The word "Guarantor" means and incliudzs
without limitation each and all of the guarantoig,
sureties, and accommodation parties in connection'with
the indebtedness.

Improvements. The word "Improvements" means and
includes without limitation all existing and future
improvements, fixtures, buildings, and structures
affixed on the Real Property, facilities, additions and
other construction on the Real Property.

YSTITAISG

Indebtedness. The word "Indebtedness" means all
principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge
obligations of the Grantors or expenses incurred by the
Lender to enforce obligations of Grantors under this
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Mortgage, together with interest on such amounts as
provided in this Mortgage.

Lender. The word "Lender" means First State Bank of
Shannon/Polo, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage
between Grantors and Lender, and includes without
limitation all assignments and security interest
provisions relating to the Personal Property and Rents.

Yote. the word "Note" m2ans the promissory note dated
Fekruary 15, 1995, in the original principal amount of
$12,400.00 from Borrower to Lender, together with all
renewnis of, extensions of, modifications of,
refinanzings of, consolidations of, and substitutions
for the s.id promissory note. The interest rate on the
Note is 9.5%: and the maturity date of this Mortgage is

February 15,.27000.

Personal Propertv. The words "Personal Property" mean
all equipment, fixtures, and other articles of personal
rroperty now or hearczfter owned by Grantors, which are
now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and
additions to, all replacerients of, and all
substitutions for, any of such property, and together
with all proceeds (including without limitation all
insurance proceeds and refunds ol premiums) from any
sale or other disposition of thez Property.

Property. The word "Property" means sollectively the
Real Property and the Personal Property:

Real Property. The words "Real Property" uean the
property, interests and rights described apbove in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean
and include without limitation all promissory notes,
credit agreements, loan agreements, guaranties,
security agreements, mortgages, deeds of trust, and all
other instruments and documents, whether now or
hereafter existing, executed in connection with
Borrower's Indebtedness to Lender.

Rents. The word "Rents" means all present and future
rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF BORROWER AND GRANTORS
UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in
this Mortgage Borrower shall pay to Lender all amounts
secured by this Mortgage as they become due.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantors agree
that Grantors' possession and use of the Property shall be
governed by the following provisions:

Fossession and Use. Until in default, Grantors may
rewsin in possession and control of an operate and
manege the Property and collect the Rents from the

Propert.y.

Hazardous Pubstances. The terms "hazardous substance,"
"disposal," ‘“"release," and "threatened release," as
used in this-#ortgage, shall have the same meanings as
set forth in th< Comprehensive Environmental Response,
Compensation, anhd Liability Act of 1980, as amended, 42
U.S.C. Section 9602 et seq. ("CERCLA"), the Superfund
Amendments and Reautlizrization Act of 1986, Publ. L.
No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et seq., or otbhar applicable state or
Federal laws, rules, or regulations adopted pursuant to
any of the foregoing. Grantorsz represent and warrant
to Lender that: (a) During the perioad of Grantors'
ownership of the Property, there has been no use,
generation, manufacture, storage, treztment, disposal,
releaase or threatened release of any hazzidous waste or
substance by any person on, under, or abcut the
Property. {b) Grantors have no knowledge c¢f, or reason
to believe that there has been, except as previnusly
disclosed to and acknowledged by Lender in writjua, (i)
any use, generation, manufacture, storage, treatuent,
disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or
occupants of the Property or (ii} any actual or
threatened litigation or claims of any kind by any
person relating to such matters. (c) Except as
previously disclosed to and acknowledged by Lender in
writing, (i) neither Grantors nor any tenant,

contractor, agent or other authorized user of the o
Property shall use, generate, manufacture, store, A
treat, dispose of, or release any hazardous waste or o
substance on, under, or about the Property and (ii) any (N
such activity shall be conducted in compliances with pab
all applicable federal, state, and local laws, E;

regulations and ordinances, including without
limitation those laws, regulations, and ordinances -
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described above. Grantors authorize Lender and its
agents to enter upon the Property tc make such

inspections and tests as Lender may deem appropriate to

determine compliance of the Property with this section
of the Mortgage. Any inspections or tests made by
Lander shall be for Lender's purposes only and shall
not be construed to cresate any responsibility or
liability on the part of Lender to Grantors or to any
other person. Grantors hereby release and walve any
future claims against Lender for indemnity or
contribution in the event Grantors become liable for
cleanup or other costs under any such laws.

Lzider's Right to Enter. Lender and its agents and
representatives may enter upon the Real Property at aill
ireasorable times to attend to Lender's interest and to
inspect the Property for purposes of Grantors'
compliances with the terms and conditions of this
Mortgage.

TAXES AND LIENS. The following provisions relating to the
taxes and liens on the Property are a part of this Mortgage,

Payment. Grantors shall pay when due (and in all
events prior to delirnuency) all taxes, special taxes,
assessments, water charces and sewer service charges
levied against or on aceount of the Property, and shall
pay when due all c¢laims for work done on or for
services rendered or material furnished to the
Property. Grantors shall mairiiin the Property free of
all liens having priority over ¢r-equal to the interest
of Lender under this Mortgage, exczpt for the lien of
taxes and assessments not due, and ayCept as otherwise
provided in the following paragraph.

Bvidence of Payment. Grantors shall upon Ademand
furnish to Lender satisfactory evidence oi pavment of
the taxes or assessments and shall authorize the
appropriate governmental official to Lender at any time
a written statement of the taxes and assessments
against the Property.

PROPERTY DAMAGE INSURANCE. The following provisions
relating to insuring the Property are a part of this
Mortgage.

Maintenance of Insurance. Grantors shall cause Lender
to be named as a Mortgagee on any policy of insurance

covering the Real Property against loss by fire or the
elements.

Unexpired Insurance at Sale. Any unexpired insurance
shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at

| 6 QTN
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any trustees' sale or other sale held under the
provisiocns of this Mortgage, or at any foreclosure sale

of such Property.

EXPENDITURES BY LENDER. If Grantors fail to comply with any
provisions of this Mortgage, or if any action or proceeding
is corzenced that would materially affect Lender's interest
in the Property, Lender on Grantors' behalf may, but shall
not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing
will bear interest at the rate charged under the Note from
the dote incurred or paid by Lender to the date of repayment
py borcower. All such expenses, at Lender's option, will
(a) be rayable on demand, (b) be added to the balance of the
Note and %e apportioned among and be payable with any
installrenr-vayments to become due during either (i) the
term of any 2pplicable insurance policy or (ii) the
remaining teri of the Note, or {c} be treated as a balloon
payment which-will he due and payable at the Note's
maturity. This Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be
in addition to any other rights or any remedies to which
render may be entitled on account of the default. Any such
action by Lender shall riot e construed as curing the
default so as to bar Lende; from any remedy that it
otherwise would have had.

WAKRANTY; DEFENSE OF TITLE. The following provisions
relating to ownership of the Property are a part of this

Mortgage.

Title. Grantors warrant that: {(a}/ Grantors hold good
and marketable title of record to the Property in fee
simple, free and clear of all liens, ‘and encumbrances
other than those set forth in the Real Property
description or in any title insurance policy, title
report, or fipal title opinion issued in taovor of, and
accepted by, Lender in connection with this Ilfor:aage,
and (b) Grantors have the full right, power, aru
authority to execute and deliver this Mortgage to

Lender.

Defanse of Title. Subject to the exception in the
paragraph above Grantors warrant and will forever
defend the title to the Property against the lawful
claims of all persons. In the event any action or
proceeding is commenced that guestions Grantors' title
or interest of Lender under this Mortgage. Grantors
shall defend the action at Grantors' expense. Grantors
may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and
to be represented in the proceeding by counsel of its
own choice, and Granters will deliver, or cause to be
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delivered, to Lender such instruments as Lender may
reguest from time to time to permit such participation.

Compliance with Lews. Grantors warrant that the
Property and Grantors' use of the Property complies
with all existing applicable laws, ordnances, and
regulations of governmental authorities.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
AUTHCRITIES. The following provisions relating to

governmental taxes, fees and charges are a part of this
Mortgage:

Current Taxes, Fees, and Charges. Upon request by
Lender, CGrantors shall execute such documents in
addition to this Mortgage and take whatever other
action 1z _requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantors shall
reimbursc Lender for all taxes as described below,
together with 211 expenses incurred in recording,
perfecting or/cormtinuing this Mortgage, including
without limitation all taxes, fees, documentary stamps,
and other charges  for recording or registering this
Mortgage.

Taxes. The following shail constitute taxes to which
this section applies: (a)-a specific tax upon this
type of Mortgage or upon all or any part of the
indebtedness secured by this Nortgage; (b) a specific
tax on Grantors which Grantors are authorized or
required to deduct from payments on the indebtedness
secured by this type of Mortgage; (c) .a tax on this
type of Mortgage chargeable against fhe Lender or the
holder of the Note; and (d) a specific %ax on all or
any portion of the indebtedness or on payaents of
principal and interest made by Grantors.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follnwing
provisions relating to this Mortgage as a security agzszement
are a part of this Mortgage.

Security Agreement. This instrument shall constitute a
security agreement to the extent any of the Property
constitutes fixtures or other personal property, and
Lender shall have all of the rights of a secured party
under the Illinois Uniform Commercial Code as amended
from time to time.

Sacurity interest. Upon request by Lender, Grantors
shall execute financing statements and take whatever
other actjon is requested by Lender to perfect and
continue Lender's security interest in the Rents ard
Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at

YSITLTLG
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1

any time and without further authorization from
Grantors' file executed counterparts, copies or
reproductions of this Mortgage as a financing
statement. Grantors shall reimburse Lender for all
expenses incurred in perfecting or continuing this

’ security interest. Upon default, Grantors shall
assemble the Personal Property in a manner and at a
place reasonably convenlent to Grantors and Lender and
make it available to Lender within three (3) days after
receipt of written demand from Lender.

FULL ‘PFRFORMANCE. 1If Borrower pays all the indebtedness
when due, and otherwise performs all the obligations imposed
under tiys Mortgage, Lender shall execute and deliver to
Grantors a suitable satisfaction of this Mortgage and
suitable stat:ements of termination of any financing
statement on file evidencing Lender's security interest in
the Rents and the Personal Property. Grantors will pay, if
permitted by applicable law, any reasonable termination fee
as determined by Leader from time to time.

DEFAULT. Each of the fallowing, at the option of Lender,
shall constitute an evert-of default ("Event of Default”)

under this Mortgage:

Default on indebtedness. rfailure of Borrower to make
any payment when due on the indebtedness.

Dafault on Other Payments. Fajlure of Grantors within
the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary
to prevent filing of or to effect discharge of any
lien.

Compliance Default. Failure to comply with any other
term, obligation, covenant or condition centained in
this Mortgage, the Note or in any of the Related
Documents.

Breaches. Any warranty, representation or statemcnt
made or furnished to Lender by or on behalf of Grantcrs
under this Mortgage, the Note or the Related Documents
is, or at the time made or furnished was false in any

material respect.

Insclvency. The insolvency of Borrower, any assignment de
for the benefit of Berrower's creditors, the %
commencement of any proceeding under any bankruptcy or pod
insolvency laws by or against Borrower. Except to the al
extent prohibited by federal law or Illinois law, the
death of Borrower (if Grantor is an individual) also b
shall constitute an Event of Default under this &1

Mortgage.
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Breach of Other Agreement. Any breach by Borrower
under the terms of any other agreement between Borrower
and Lender that is not remedied within any grace period
provided therein, including without limitation any
agreement concerning any indebtedness or other
obligation of Borrower to Lender, whether existing now
nr later.

Events Affecting Guarantor. Any of the preceding
events occurs with respect to any Guarantor of any of
the indebtedness or such Guarantor dies or becomes
incompetent.

Lender reasonably deems itself insecure.

Insocurity.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any
Event of Defzult and at any time thereafter, Lender, at its
option, may excrcise any one or more of the tollowing rights
and remedies, in _2ddition to any other rights or remedies

provided by law.

Accelerate indehtedness. Lender shall have the right
at its option without notice to Borrower or to Grantors
to declare the entirz indebtedness immediately due and
payable, including any prepayment penalty which
Grantors would be requirec to pay.

UCC Remedies. With respect to all or any part of the

Personal Property, Lender snal) _have all the rights and
remedies of a secured party uiider the Illinois Uniform
Commercial Code.

Collect Rents. Lender shall have tpe right, without
notice, to Borrowers, toc take possesticn of the
property and collect the rents, including amounts past
due and unpaid, and apply the net proceeds,, over and
above Lender’s costs, against the indebtedness. 1In
furtherance of this right, Lender may require ury
tenant or other user of the property to make pavaents
of rent or use fees directly to Lender. If the rents
are collected by Lender, then Grantors irrevocably
designate Lender as Grantors’ attorney-in-fact to
endorse instruments received in payment thereof in the
name of Grantors and to negotiate the same and collect
the proceeds. Payments by tenants or other users to
Lender in response to Lender’s demand shall satisfy the

obligations for which the payments are made, whether or &
not any proper grounds for the demand existed. Lender A
may exercise its rights under this subparagraph either )
in person, by agent or through a receiver. a}

Mortgagee in Possession. Lender shall have the right
to be placed as mortgagee in possession or to have a A
receiver appointed to take possession of all or any -
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part of the property and apply the proceeds, over and
above the costs of the receivership, against the
indebtedness. The Mortgagee in possession or receiver
may serve without bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist
whether or not the apparent value of the property
exceeds the indebtedness by a substantial amount.
Employment by Lender shall not disqualify a person from
serving as a receiver.

Judicial Poreclozure. Lender may obtain a judicial
decree foreclosing Grantors’ interest in all or any
pazt of the property.

Detjciency Judgment. If permitted by applicable law,
Lender wnay obtain a judgment against Borrower for any
deficiency remaining in the indebtedness due to Lender
arter application of all amounts received from the
exercise of ihe rights provided in this section.

Other Remedies. Lender shall have all other rights and
remedies provided in this Mortgage or the Note or
available at law or in equity.

Bale of Property. Tc the extent permitted by
applicable law, Crantors hereby waive any and all right
to have the property marstailed. In exercising its
rights and remedies, Lender shall be free to sell all
or any part of the property, ‘ojether or separately, in
one sale or by separate sales. ( L.ender shall be
entitled to bid at any public saie ~n all or any
portion of the property.

Notice of Sale. Lender shall give Grantcrs reasonable
notice of the time and place of any public sale of the
personal property or of the time after which any
private sale or other intended disposition of the
personal property is to be made. Reasonable nolice
shall mean notice given at least ten (10) days osiore
the time of the sale or disposition.

Waiver; Blection of Remedies. A waiver by any party of
a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights
otherwise to demand strict compliance with that
provision or any other provision. Election by Lender
to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or
take action to perform an obligaticn of Borrower or of
Grantors under this Mortgage after failure of Borrower
or Grantors to perform, shall not affect Lender’s right
to declare a default and exercise its remedies under
this Mortgage.
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Attorneys’ Fees; Expenses. If Lender institutes any
suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum
as the court may adjudge reasonable as attorneys’ fees
at trial and on any appeal. Whether or not any court
action is involved, all reasonabk‘e expenses incurred by
Lender that in Lender’s opinion are necessary at any
time For the protection of its interest or the
enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the Note
vate. Expenses covered by this paragraph include,
without limitation, however subject to any limits under
apriicable law, Lender’s attorneys’ fees and legal
expens2s whether or not there is a lawsuit, including
attorncys’ fees for bankruptcy proceedings (including
efforts cc- modify or vacate any automatic stay or
injuncticn), appeals and any anticipated post-judgment
collection services, the costs of searching records,
obtaining titisz reports (including foreclosure
reports), surveyor’s reports, and appraisal fees, and
life insurance, to.the extent permitted by applicable
law. Grantors als~ will pay any court costs, in
addition to all other sums provided by law.

NOTICES TO GRANTORS AND OTHER FAFTIES. Any notice under
this Mortgage, including without limitation any notice of
default and any notice of sale to %srantors, shall be in
writing and shall be effective when actually delivered or,
if mailed, shall be deemed effective ‘when depogited in the
United States mail first class, registered mail, postage
prepaid, directed to the Grantors, c/o Jolin A. Leemon, Box
151, Mt. Carroll, Illinois, 61053, Any party way change its
address for notice under this Mortgage by giving formal
written notice to the other parties, specifying that the
purpose of the notice is to change the party’s addcess.

MISCELLANEOUS PROVISIONS. The following miscellanecvs
provisions are a part of this Mortgage:

Amendments. This Mortgagsz, together with any related
documents, constitutes the entire understanding and
agreement of the parties as to the mattars et forth in
this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given i writing and
signed by the party or parties sought to be charged or
bound by the by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to
Lender and accepted by Lender in the State of Illinois.
This Mortgage shall be governed by and construed in
accordance with the laws of the State of Illinois.
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caption Headings. Caption headings in the Mortgage are
for convenience purposes only and are not to be used to
interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or
estate created by this Mortgage with any other interest
or estate in the property at any time held by or for
the benefit of Lender in any capacity, without the
written consent of Lendes.

Severability. 1If a court of competent jurisdiction
z#inds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such
firding shall not render that provision invalid or
unciiforceable as to any other persons or circumstances.
If fcesible, any such offending provision shall be
deemea- o be modified to be within the iimits of
enforceahjlity or validity; however, if the offending
provisioii carnot be so modified, it shall be stricken
and all other rrovisions of this Mortgage in all other
respects shall rzmain valid and enforceable.

Successors and Assiyns. Subject to the limitations
stated in this Mort3aasz on transfer of Grantors’
interest, this Mortgzce shall be binding upon and inure
to the benefit of the psrties, their successors and
assigns. If ownership of the property becomes vested
in a person other than Granrors, Lender, without notice
to Grantors, may deal with Giantors’ successors with
reference to this Mortgage and <ne indebtedness by way
of forbearance or extension withzut releasing Borrower
from the obligations of this Mortgage or liability
under the indebtedness.

Time is of the Essence. Time is of the <ssence in the
performance of this Mortgage.

waiver of Homestead Exemption. Grantors herecby release
and waive all rights and benefits of the homestzaa
exemption laws of the State of Illinois as to all
indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to
have waived any rights under this Mortgage (or under
the related documents) unless such waiver is in writing
and signed by Lender. No delay or omission on the part
of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not &
constitute a waiver of or prejudice the party’s right i
otherwise to demand strict compliance with that pd
provision or any other provision. No prior waivers by :i

Lender, nor any course of dealing between Lender and
Grantors shall constituted a waiver of any of the E;
<
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Lender’s rights. Whenever consent by Lender is
required in this Mortgage, the granting of such consent
by Lender in any instance shall not constitute
continuing consent to subsequent instances where such

consent is reguired.

GRANTORS’ LIABILITY. This Mortgage is executed by Grantors,
not personally but as Trustees as provided above in the
exercise of the power and the authority conferred upon and
vested in them as such Trustees (and Grantors hereby warrant
that they possess full power and authority to execute this
instrunent). It is expressly understood and agreed that
with the exception of the foregoing warranty,
notwithstanding anything to the contrary contained herein,
that each #nd all of the warranties, indemnities,
representa’.isns, covenants, undertakings and agreements made
in this Mortgage on the part of Grantors, while in form
purporting to be the warranties, indemnities,
representations, <ovenants, undertakings and agreements of
Grantors, are nevertheless each and every one of them made
and intended not as personal warranties, indemnities,
representations, covenants, undertakings and agreements by
Grantors for the purpocz-or with the intention of binding
Grantors personally, and-aathing in this Mortgage or in the
Note shall be construed as creating any liability on the
part of Grantors personally to pay the Note or any interest
that may accrue thereon, or any other indebtedness under
this Mortgage, or to perform any rovenant, undertaking, or
agreement, either express or implied. contained in this
Mortgage, all such liability, if any, being expressly waived
by Lender and by every persons now &c¢ hereafter claiming any
right or security under this Mortgage, ‘and that so far as
Grantors and their successors personally ec@ concerned, the
legal holder or holders of the Note and the Cwner or owners
of any indebtedness shall look solely to the sorrower for
the payment of the Note and indebtedness, and by the
enforcement of the lien created by this Mortgage in the
nuiner provided in the Note herein or by action to. aenforce
the personal liability of Borrower or of any Guarancor of

the Note.

MORTGAGE EXONERATION CLAUSE. This Mortgage is executed by
Grantors, not personally but as Trustees aforesaid, in the
exercise of the power and authority conferred upon and
vested in them as such Trustees, and it is expressly
understood and agreed by the Lender herein and by every
person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the note
secured by this mortgage shall be construed as creating an
liability on Grantors under the Will of Garnet P, Young
personaily to pay said note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein
contained, all such liability, if any, being expressly
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waived, and that any recovery on this Mortgage and the note
secured hereby shall be solely against Borrower and out of
the property hereby conveyed by enforcement cf the
provisions hereof and of said note, but this waiver shall in
no way affect the personal liability of any guarantor of
said Note.

’M\ /0 . j—e—-\ww

#JOHN . LEEMON, A TRUSTEE OF THE
GARWET P. YOUNG TESTAMENTARY TRUST,
GRANTCR

- ™

Wi
A1SA A, JOANSON. A TRUSTEE OF THE
GARNET P. YOUNG TESTAMENTARY TRUST,

GRAN
. LY
4*/—’% 4 - L Q_!,:v_.___
~"JOHN A. LEEMON, A TRUSTEE CF THE
GARNET P. YOUNG TESTAMENTARY TRUST,

GRANTCR
ACKNOWLEDGMENT
STATE OF ILLINOIS )
COUNTY OF abe ) ss.
on this /§ day of Fedoriay , 71955, before

me, the undersigned Notary Public,”appeared JOHII'F. LEEMON,
A TRUSTEE OF GARNET P. YOUNG TESTAMENTARY TRUST, 7~nd known
to me to be the same person who executed the foregyniry
instrument as a Trustee of said Trust, and acknowledged the
Mortgage to be the free and voluntary act and deed of <he
Trustees of said Trust, for the uses and purposes therein

mentioned.
L ) B

My commission expires:

“"OFFICIAL SEAL”

7%3/ 9% HELEN M. BULICEK
77 Notary Public, State of ilinols

My Commission Explres  4/13/08

LIS6
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STATE OF WISCONSIN)
COUNTY OF DANE } ss.

on thlséRB‘ day of F@ brew e ¢ vy , 1995, before
nme, the undersigned Notary Public, appeared LISA A. JOHNSON,
A TRUSTEE OF GARNET P. YOUNG TESTAMENTARY TRUST, and known
to me to be the same person who executed the foregoing
instrument as a Trustee of said Trust, and acknowledged the
Mortgage to be the free and voluntary act and deed of the
Trustees of said Trust, for the uses and purposes therein

mentinned.

My commissiop expires:? = /0= VA

.,I//r \;'m.r;
STATE OF
COUNTY OF J. ) ss.
sl -
On this ﬁdf day of /}'414”( , 1995, before

me, the undersigned Notary Puhiic, appeared JOHN A LEEMON,
A TRUSTEE OF GARNET P. YOUNG TLSSFAMENTARY TRUST, and known
to me to be the same person who exacuted the foregoing
instrument as a Trustee of said Truvst and acknowledged the
Mortgage to be the free and voluntarv act and deed of the
Trustees of said Trust, for the uses ana purposes therein

mentioned.

)//’/ j/Z/Wp‘——-'

My commission expires:
OIIIA44000000000004400
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¥. W. FREEMAN

Smmnmmc STATE OF ALLINGIS S

290000000000000006408

This Mortgage prepared by: John A. Leemon, Attorney
P.0. Box 112,

Mt. Carroll, IL 61053
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