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‘% THIS MORTGAGE ("Securily Instriment”jis givenon  MARCH 08, ¥ . The mottgagor is

THERESE LYDON , AN UNMARRIE!) PERSON. NEVER MARRIED |-

(*Bortower*). This Sceurity Instrumentis givento  BANY. UNITED OF TEXAS FSB

which is organized and existing under the lawsof  THE UNITED STATES , and whosc

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSPUN, TEXAS 77027
("Lender'y. Bortower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND AND 00/100

Dollars(US.$ #*117,000.00 ). This debt is evidenced by Borrower's noie dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if nt-peid earlier, due and payable on
APRIL 01, 2025 . This Security Instrument secures to Lender; (@) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nuie; (b) the payment of all
other sums, with interest, advanced under patagraph 7 to protect the security of this Sceurity- Instrument; and (c)
the performance of Bosrower's covenants and agrecments under this Sccurity Instrument apa the Note. For this

purpose, Berrower does hereby mortgage, grant and convey to Lender the following desctibed prupt.rty located in
County, Hlinois:

COOK

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. ¥l
P.I.N.: 17-09-128-001 %
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which has the addressof 411 WEST ONTARIO STREET #615, CHICAGO (Strewt, City], >
Illinois 60610 (Zip Cnde| {"Property Address”); o
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TOGETHER WITH all the imptovements now or hereafter ereeted on the property, and ali easements,
ppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo
mottgage, granl and convey the Property and that the Property is unencumbered, except for enrcumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims und demands, subject to any
cncumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o applicable law of 1o a wrilten waiver by Lender, Boriower shall pay
to Lender on the dey monthly payments are duc under the Nole, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b; yoatly
leaschold paymen?s or ground rents on the Property, if any, (¢) yearly hozard or property insurance premiuns; (d) yearly
flowxt insuranee premiums, if any; (e) yearly mortgage insutanee pretniums, if any; and {f) any sums payuble by Borrower
to Lender, in accordante with the provisions of patagruph 8, in licu of the payment of mortgage insurance premiums.
These items arc called “Brcrow Ttems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender v federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. Seclion 2601 of seq.
(“RESPA"), unless another law that neplics to the Funds sets a lesser smount. [f so, Lender may, at any time, colleet and
hold Funds in an amount not to exceed the lesser amouni. Lender may estimate the amount of Bunds due on the basis of
;.-nrrcnl data and reasonable estimates of <xjenditures of fulure Escrow ltems or otherwise in accordance with applicable

aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Burrewer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Furads and applicable law
permits Lender to make such a charge. However, Lendcr inay require Borrower o pay a one-time charge for un
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made of applicable law require interest to be paid, Lender shall not be required to pay
Borrower any inlerest or eamings on the Funds. Borrower and Lepder may agree in writing, howcever, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, #a snnual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Furds was made. The Funds are pledged as additional
sceurity for all sums secured by this Secusity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Bortowet for the excess Punds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender msy sonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiciey. Botrower shall make up the
deficiency inno more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendcr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a <redil against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole; second, o atounts payabie
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all laxes, asscssments, charges, fines and impositions attributable to the
Property which may atlain priofity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on lime ditectly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
t b paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lendet
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: (a)
agrees in wriling lo the payment of the obligation secured by the lien in u manner acceptable (o Lender; (b) contests in
good faith the licn by, or defends against enforcement of the Jien in, legal proccedings which in the Lender's apinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactoty (o
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premiums required to obtain coverage substantially cquivalent to the numg!igc insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mottgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent martgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twedfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the option
of L ender, if mortgage insurance coverage (in the amount and for the periad that Lender requires) provided by an insurer
approved by Lender again becomes availatic and is obtained. Borrower shall pay the premiums requited to maintain
morigage insurance in effect, of to provide a loss reseeve, until the requirement for morigage insuraiice ends in
accordance with any written agreement ketween Bortower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnsation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hetchy
assigned and shall ke vaid to Lender.

In the event ots total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar st then due, with any excess paid to Botrower. In the event of a partial taking of the Property in
which the fair market veivz of the Properly immediately before the taking is equal to or greater than the amnount of the
sums seezzed by this Secusior-nstrument immediately before the taking, unless Borrower and Lender atherwise agree in
whiting, the sums secured by-titisSecarity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total axicunt of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediatel;-vefore the iaking. Any balance shall be paid to Borrower. Tn the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is fess than the
amount of the sums secured immediatety”before the taking, unless Borrower and Lender atherwise sgree in writing of
unless applicuble law otherwise provides, the proceeds shall be applicd to the sums secured by this Sceurity Instrument
whether or not the sums are then due.

If the Properiy is abandoned by Borrower,siril. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days ufter the dute the notice
is given, Lendet is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrowet otherwise agree in writing ‘any application of’ proceeds to principal shall not extend ot
postpone the due date of the monthly payments teferred (i 20 naragraphs 1 and 2 or change the amount of such
payments

11. Borrower Not Released; Forbearance By Lender Not '« Vaiver, Extension of the time {or payment or
modification of amortization of the sums sceured by this Security Toitiument granted by Lendet (o any successor in
interest of Borrower shall not operate to release the lability of the original Eorrower or Borrower's successors in ipterest.
Lender shall not be requited to commence proceedings against any suceessor in interest or refuse to extend time for
peyment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the otiginal Borrower or Borrower's successors in interest. Any forbearsnes by Lender in exetcising any right
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers, Th: covenants and agreements of
this Sceutity Instrument shall bind and benefit the suceessors and assigns of Lender ard borrower, subject to the
provisions of paragraph 17, Botrower’s covenants and agreements shall be joint and several. Asy Zottower who co-signs
this Security fnstrument but does not execute the Note: (a) is co-signing this Security Instrument un!y to mortgage, grunt
and convey that Borrowet's interest in the Property under the terins of this Security Instrument; (b) is not personally
ubligated o pay the sums secured by this Security Instrument, and (¢) ogrees that Lender and any otfice Borrower may
agtee (o extend, modify, forbear or make any accommodations with regard fo the terms of this Searity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. if the loan sceured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that luw is finally intetpreted so that the interest or other loan charges coflected of to be coliected in (£
ranection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount ca - B
necessary to reduce the charge to the permitted limit; and (b) uny sums alrcady collected from Bogtower which exceeded .
permitted limits will be refunded to Borrower, Lender may choose (o make this refund by reducing the principal owid o}
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note. "

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted tothe
Praperty Address or any other agdress Borrower designales by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Seeurity Instrument. If Lender determines that any part of the Propenty is subject to s
lien which may attatn priotity over this Sccurity Instrument, Lender may give Borrower a notice idenlifyiig the lien.
Borrower shal] satisfy the lien or take onc ot more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrowet shall keep the improvements now existing or heteafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or (looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insutance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender’s rights in the Property in accordance with pasagraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lendet may make proof of loss if not made promptly by Borrower.

Unless Lender ond Borrower otherwise agree in weiting, insurance proceeds shall be applied Lo resloration of repair
of the Propetty dameged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums sceried by this Security Instrument, whether or not then due, with any excess paid 1 Botrower. If
Borrower abundons the Progaity, or does not answet within 30 days a notice from Lender that the insurance carricr has
offered 1o settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of Lo pay sums sscured by this Security Tnstrument, whether or ot then du. Tﬁc 30-day period will
hegin when the notice is given,

Unless Lender and Botrower otheswise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dale of the monthly paymentz tefetred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propetty prior to the acquisition shall pass o Lender to the extent of the sums sccurcd by this
Sceurity Instrumient imznc&lintcr prior to the acquisition.

6. Occupancy, Preservation, Maintenance »i:2 Protection of the Property; Boriawer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days
after the exeeution of this Sccurity Instrument and skall continue (o oceupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unitess Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or uniess extenuating circumstarcee exist which are beyond Bortower's control. Borrower
shall not destroy, damage or impair the Property, allow the Progerty to deteriorale, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
gouod taith judgment could result in forfeiture of the Property of otherwise materially impait the lien created by this
Sceurity Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding fo be dismissed witli 2 ruling that, in Lendet’s good faith
determination, jiecludes forfeiture of the Borrowet's interest in the Property oi ather material impairment of the lien
cteated by this Security Instrument or Lendcer’s security interest. Borrower shall aise@e in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements-to Lender (or failed lo provide
Lender with any malerial information) in connection with the loan evidenced by the No.e, including, but not limited to,
representaticns conceming Bortower's occupancy of the Property as a principal residence. If this Security Instrument is
on a feaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquiiés i#= title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affust Leadir's rights in the
Propetty (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever 15 necessary 1o proteet the value of the Property and Lender's rights in the
Propetty. Lenider's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearinig in court, paying reasonable atiomeys® fees and entering on the Property to make repairs. Although
Lender may luke action under this paragraph 7, Lender doces not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurily Instrument. Unless Borrower and Lender agree to othet lerms of payment, these amounts shall bear interest
from the date: of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

e requesting puyment.
P 8. Morpage Insurance. If Lender requited marfguge insurance as a condition of making the loun secured by this
. Sccurity Instrument, Bortower shall pay the premiums requited to meintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage tequited by Lender lapses or ceases lo be in effect, Borrower shall pay the
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first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice
pravided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

1S5, Governing Law; Severabillty. This Security Instrument shall be govemed by federal law and the law of the
jurisdiclion in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict sha!l not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noteand of this Security Insinunent,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intetest
in it is sold ortransferted (or if a beneficial intetest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lendet may, at its option, requite immediate payment in full of all sums seeured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security [nstrument.

If Lender exerciaes this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instrumeit. If Borrower fails to pay these sums priot (o the expiration of this period, Lender may invoke
any remedies permiited by Piis Security Instrument without further notice or demand on Botrower,

18. Borrower’s Right ¢~ Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for refasiatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Bortower: ()
puys Lender all sums which then wouid be-due under this Sceurity Instrument and the Note as if no acecleration had
aceurred; (b) cures any default of any otiier covenants or agreements; (¢) pays all expenses incurred in ealGreing this
Sccutity Instrument, including, but not limitzd to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Tnstrument, Lender’s rights in the Properly and Bosrower's
obligation to pay the sums secured by this Secvaly Instrument shall continue unchanged. Upon reinstatement by
Bortewet, this Security Instrument and the obligationssecured hereby shall remain tully effective as if no aceeleration
had o:curred. However, this right to reinstate shall not applyinithe case of acceferation under paragraph 17.

it9. Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (together with this Seeurity
Fnstrument) 1iay be sold one or mote times without prior notice« Borrower, A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymentsidi¢ under the Note and this Security Instrament. There
also may he one or mote changes of the Loan Servicer unrelated (0 # sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accor¢arce wilh paragraph 14 above and applicable law.
The tiolice will state the name and address of the new Loan Servieer and the zadress to which paymenis should be made.
The 1otice will also contain any other information required by applicable law

20, Hazardous Substances. Borrower shall not cause ot permit the presence;tse, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atiyoic <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences'shall not apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are generally tecognized to be appropriate lo
norral residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazajdous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, ot is notified by 24y governmental or
reguiatory authority, that any femoval or othet remediation of any Hazardous Substance affecting Uie Propesty is
necessary, Borrowert shall promptly take aif necessary remedial actions in accordance with Environmentui Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammahle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and lsws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bortower and Lendet further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer’s breach of any covenant or agreement in this Security Instrument (but not prior to acceferation
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the
actin required to cure the default; (c) o date, not less than 30 days from the date the notice is glven to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the nolice may result in aceeleration of the sums secured by this Sceurity Instrumert, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreelosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the defanit is not cured on ot before the date specified in the notice, Lendet, at its option,
may require immediate payment in fill of all sums secured by this Sccurity Instrament without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurted in
pursuing the remedies provided in this paragtaph 21, including, but not limited to, reasonable altorneys” fees and costs of
title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Botrower waives alf right of homestead exemplion in the Propenty.

24, Riders to this Secnrity Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument e covenants and agreements of cach such rider shall be incomorated into and shall amend and
supplement the covenants eod zereements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. | Check applicabiv o (ns)}

Adjustable Rote Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweckly Puvment Rider

Bultoon Rider k Rate Improvement Rider Scecond Homie Rider
I1V.A. Rider T Other (s) {specify]

BY SIGNING BELOW, Borrower accepts apd agrees10 the terms and covenants contained in this Sceurity
Instrunient and in any ridet(s) executed by Borrower and recose Aylh it.

Withesses:
P IMS (Seal)
THEHé E LYDON -Borrower
s (Scal)
-Borrower
— (Seal) ). {Scal)
~Borrower -Borrower
i
STATE OF ILLINGIS, @ County ss:
)
; L, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby
pa cortify that  THERESE LYDON Vv N nag (\gf (VT ' SN A [\(_)d v yraY Qf
=}
P
o , personally known to me to be the same person(s) whose
L& name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thal
| P She signed and delivered the said instrumentas HER free and voluntary act, for the uses and puqmscs

-+ therein sel forth.
: Given under my hand urﬂ'o['ﬁuul scal, this Cg‘\‘/ day of

g ’ LY. A.\-u/ ke #ha
. . s dda) (S "

My Commission Expires: i 'l T Ciny SEsl. :

‘ b N _4?" m

Notary Public |/
This Instrument was prepared by: CHER IR
@-SRHLI {0405) Page 80l 8 '.} o JHCH i. o .;.. o jj, Lo y 00019283 o
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S'!‘REET\ADDRESS: 411 lﬂéanQ:!::sEsLC I 'e\ IT g‘: Q‘!B ﬁYsl

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-09-128-001-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NTMAER 615 IN ONTARIO STREET LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 IN ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "~ ¥l» TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMERT NUMBER » GG N[44 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE

COMMON ELEMENTS iH COOK COUNTY, ILLINOIS

PAKCEL 2:

THE EXCLUSIVE RIGHT TO THL USE OF P-79, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHRD TOQ THE DECLARNW[TON AFORESAID RECORDED AS DOCUMENT - QLS ,}_‘757 L

TI6TTLINE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER istnade this  8TH  dayof MARCH , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrowet”) to
secure Borrower's Noteto  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender™
of the same date and covering the Property described in the Security Instrument and located at:
411 WEST ONTARIC STREET #615, CHICAGO, ILLINOIS 60610

[Property Address)
The Property isiclides a unit in, logether with an undivided interest in the commen clements of, o
condominium project kpownas:  ONTARIO STREET LOFTS

[Name uf Condominium Project]
{the "Condominium Project”). I¥ the owners association or other entity which acts for the Condominium
Project (the “*Owners Association“). holds fitle (o property for the benefit or use of its memhers or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowet's initorest.

CONDOMINIUM COVENANTS. ’n vddition to the covenants and agreements made in the Sccurity
Instrument, Bortower and Lender further covanant and agree as follows:

A. Condominium Obligations. Borrower =hiall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Docuinents” are the: (i) Declaration or
any other document which creates the Condominium Proiect; (i1) by-laws; (ii1) code of regulations; and (iv)
other equivalent documents. Borrawer shall promptly oay, when duc, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrict, a “master” or "blanket” policy on the Cendominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, {or the periods, and against the hazards
Lender requires, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for e monthly puyment to Lender of
the yearly premium installments for bazard insurance on the Property; and

(i) Bortower's obligalion under Uniform Covenant 5 to maintain bazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is'provided by the Owners
Association policy.

Borrowur shall give Lender prompt notice of any lapse in required hazard insurance eoverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of rerdir following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be puid to Lender for application to the sums sceured by the Security lnstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insure that
the Ownets Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any awaed or claim for damages, dircet or consequential, paysble
to Borrower in connection with any condemnation of other taking of all or any part of the Property, whether
of the it ot of the common clements, of for any conveyance in lieu of condemnution, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity
Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER -Single Family. Fannie Mae/Freddie Man UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's price

written consent, cither partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction hy fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documenis if the provision is for the
express benefit of Lender;

(iiY) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any aclion which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associalion uhacceptable to Lender.

F. Rericdies. If Borrower does nol pay condominium dues and assessments when duc, then Lender
may pay ‘thes. Any amoumns dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these umounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

(s (Seal)
THLPESE LYDON > Borrower

(Scal)

-Borrower

{Seal)
-Botrower

(Seal)
-Borrower

LCCDR
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ADJUSTABLE RATE RIDER LAR11

(1 Year Treasury Index - Rate Caps) 00015283

THIS ADJUSTABLERATERIDER ismade this ~ 8TH dayof  MARCH ,
1995 ,and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the *Secutity [nstrument”} of the same date given by the undetsigned (the "Borrower™)
to secure Borrower's Adjustable Rate Note (the *Note”)to BANK UNITED OF TEXAS FSB,

3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
(the “Lender”) of the same dale und covering the property deseribed inthe Sceurity instrument and located al:

411 WEST ONTARIO STREET #615, CHICAGO, ILLINOIS 60610

{Property Addreas)

THE NGTC CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT
RATE AND Tric. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RCRROWERMUST PAY.

ADDITIONAL COVENANTS~in aadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender finther covenant and agree as follows:

A. INTEREST RATE AND MONTHL (¥ A YMENT CHANGES
The Note provides for aninitial interest rafe of **8,250 % The Note provides for
changes in the interest rate and the monthly paymets, us follows:

4. INTEREST RATE AND MONTHLY PAYMERNY CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ~ © APRIL , 1998 | and on
that day every 12th month thereafter. Each date on which my-faterest rale could change is called a "Change
Datc.ﬂ

(B) The Index

Beginning with the first Change Date, my interest rate witl be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a consiat maturity of 1 year, as made
availuble by the Federal Reserve Board. The most recent Index {igure availabie & of the date 45 duys before

cach Change Date is called the “Current Index.” “
If the Index is no longer available, the Note Holder will choose a new index vhich is based upon
comparable information. The Note Holder wil) give me notice of this choice. ;

(C}) Calculation of Changes ..
Before cach Change Date, the Note Holder will cafeulate my new interest rate by adding YHISE AND
00G6/1000 percentage point(s) ( *+3,000 %) lo the ..
Curtent Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one -
purcentage point (0.125%). Subject ta the limits stated in Section 4(D) below, this rounded amount willbemy  én
new interest rate unti! the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-AAM 5-2 -Single Farmly- Fannie Mae/Freddis Mac Uniform Instrument
Page 1002 .
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than *10.250 %
ot less than *%6,250 %. Thereafter, my inlerest rate will never be increased or decteased on
any single Change Date by more than iwo petcentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months, My interest rate will never be greater than *11.,000 %.

(E) Effective Date of Changes

My new interest rate will hecome effective on vach Change Date. | will pay the amount o my new monthly
paymen) beginning on the first monthly payment date after tﬁc Change Date until the amount of my monthly
payment changes again,

{F) IYoiice of Changes

The Note Halder will deliver or mail to me anotice of any changes in my inferest rate and the amount of my
monthly payment bzfore the effective date of any change. The notice will inctude information required hy law
to be given me i 2ien the title and telephane number of a person who will answer any question | may have

regarding the notice,
B. TRAJ% SFER OF 1LETROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of he S=eurity Insirument is amended Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferied (ecif a beneficial interest in Borrower is sold or transferred and E)m:wcr 18
nol a natural person) without Leader’s prior wrillen consent, Lender may, at its option, require immediate
[:l'ymcm in full of all sums sccured by this Security Instrument, However, this oplion shall not be exercised by

:nder if exercise is prohibited by federa law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (s) Borrower causss to be submitted {o Leader information required by Lender lo
evaluate the intended transferee s if a new luor were being made to the transferce; and (b) Lender teasonably
determines that Lender's security will not be iiapaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Sccurity Instmmnt s acceplable ta Lender.

To the extent permitted by applicable law, Letiderinay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requiee the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to Keep a1l the promises and agreements made in the Note
and in this Seeurily Instrument. Borrawer will continue 1o e cbligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exereises the option to require immediate paymean in (1L, Lender shall give Bosrower notice of
acecleration, The notice shall provide a period of not less than 30 de'ys fiom the date the netice is delivered or
mailed within which Borrower must pay all sums secured by this Secuiity Instrument. If Borrowet fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Securnity
Instrument without futther notice or demand on Borrower.

_ BY SIGNING BELOW, Burrower accepts and agrees (o the ferms and cpvenants contained in this
Adjustable Rate Rider.

[ - . o___ (Beal)
THERESE LYDON -Bormowes

{Seal)

-Bormswer

(Seal)

-Bomawer

{Scal)

-Bormower

Page 201 2 00019283 Form 3111 3/BB




