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RECORD AND RETURN TO:
AVONDALE FEDERAL SAVINGS BANK

20 NORTH CLARK STREET
CHICAGD, YLLINOIS 80802

Prepared by
VICKI TORRES

CHICAGD, IL 80802 Ql)ﬂ 8 1

{Spuee Above This Line For Recarding Dwa) - -

269098856 - MORTGAGE

THIS MORTGAGE {"Security Instremep) is given on - MARCH 1 11996 Ve motipigorn

JOHN B, KAREFRNA
AND ROSE MARTE KABERNA, HIS WIFXE, AS JOINT TENANTS

OEFT -0 RECORLING | $35.50
{("Borrower™). This Security Instrunient is given 1o ! {im;‘;j ‘_T?_‘*HUME Ugll__‘;)/?f:l I;ggi?l
AVONDALE FEDERAL SAVINGS BANK S - T -3 T
) CO0r COUNTY RECORDER

which is arganized and existing under the faws of  UNTTED STATES OF AMERICA . and whose
address is 20 NORTH CLARK STREET

CHICAGD, ILLINOIS 60602 {“lender”y. Borrower owes Lemder the principal sum of
FORTY NINE THOUSAND AND 00/100

Dodars (U6 § 49,000.00 ).

This debt is evidenced by Borrower's now dated the same date as this Secutilv-Instrument ¢ "Note" i, which provides tor
monthhy payments, with the full debt, if not paid carkier, due and payable on APRTL- 1, 2025
This Security Insirument secures to Lender: (ar the repayment of the debt evidenced by thed e with imerest, wid atl ru'm,d
exlensions and modifications of the Note: (b) the payment of all other sums, with interest, Glvanced under paragraph 7 10
protect the secutity ot this Security Instrument; and (€3 the performance of Borrower's coverunteund agreements under this
_ Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey’ e Lender the following
described property located in- COOK Coumy, ilinvis:
LOT 28 IN HAENTZE AND SCHUHKNECHT'S IRVING PARK SUBDIVISION 4P\ 10T 1 OF
J. L. WARNER'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SETTION 27,
TOWNSHIP 4G NORTH, RANCE 13, EAST OF THE THIRD FRINCIPAL MFERILIAN, 1IN

CQOK COUNTY, ILLINOIS,

13-22-404-010
VOLUME 350

which has the addressof 4117 WEST ADDISON , CHICAGD [Street. Uy ),
Nlinois 60641 {Zip Cxle] {"Propeny Address™y;
per; // /'

ILLINGIS-Singls Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90 ‘ 7 7

BRIL) wanm Amendad §ig1 2
YMP MORTGAGE § QRMS 500;::21 1291 £ ’
e Initials: C,yé 5/// ) /j DS 1089
i
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thas Sceunty fostrument, b ender may pove Borsower i notice ey the hien -Borrowet shit] aatisdy il beaoor Libv one o
mare of e actions set torth above withats 10 days of the giving of nohee,

5. Hiarnrd or Property Insurunee, Borrower skl heep the amprovements now casting or hereatter crected on the
Propetty msared agamst by by five, Bazands included within the reemn “extended coverage’ and any other hazands, mdadimg
ownds on Hoodiny, tor which Femder repires wsurace Fhes msuance shald be manmaired e the mpognd aod for the penods
thit Lender veyees. The maurance carrier providing the ssurance shall be chosen by Borrower subipece i Fender's appisval
which shalt non be varcasonahly wabheld. If Borrower fads w maintam coverage deseribed shove, Lender mav, o §ender’s
option, obinn coverage 1o protect Lender's rights in the Property it accordance with paragraph 7,

At misurmee poheies b renewils shiadl be aceeptible to Fender and shall melnde o sindard mortpape chose. Tewde
shall iy die vight to fald the peoliees i renewals T Lewder vequires, Borrwer sl prompthy pive 1o emder alb recepis ol
b pressnme aind enewad notces o the event of low, Borrower shall pve prompr solice wothe sastance careter aml ) emler
Fronder yay ke ot af Tossol ool mide prowptly by Hesiowr

Uidess Fepder s Borrower saberwise agoee i wiilitg, anseeade e procecds shall e apphied to eesoation o epane ol the
Property damaged, e restoraton on repat 18 cconsmually feastbie and ©ender’s seentety s lessened TE e pestotabng o
repatt st economically feastble ar Lender's secuniy would e lTessened, the snsurance proceeds stiadl be apphicd 10 the siams
secured by this Securinye Instrwment, whether or not then due, with any excess pind o Borrower I Bortower abaidons the
Property, of does noUapswer within 30 days i notive (eom Leader that the msurance carrier s offered 1o settie a clam, then
Lender v colleet the mearinee proceeds. Lender may use the proceeds W reparr or restore the Propernty on 1o pay s
seeured by this Secarity Instnert, whether or not then due. The 30 day period will begie when the noboe 1s paven

Unless Lender and Borrower scherwise agree in wiitng, any applicaton of procecds o princial shill not oxend o
posipone the due date of the montaly payments referred 1o in parageaphs | and 2 or change the amount of diw eyvments. 1
ander paragraph 23 the Property i acquireiyby bender, Borrower's right 1o any insurance pulicies and proceeds resuiting from
damage to the Properiy prior 1o the acguisiiied shall pass 1o Lender o the exier ef the sums seeuted by thes Secunty Tnsinunent
imedutely prior o the acquisition.

6. Occupancy, Preservativn, Maintennnce za Protection of the Property: Borrower's Lown Application; Leascholds.
Borrower shall ogcupy, establish, and use the Propeity s Borrower™s principal residence within sty davs after the exeention of
this Secunity Instrument and shall continue 1 cecupy Gic#rojierty as Borrower's principal residence Tor an least one year alwer
the dite of occupancy, unless Lender otherwise agrees in writing, which consetit shath pot be unreasonahly withheld, or ualess
extenuating circumstances exist which are bevond Borrower's control. Burrower shall not destroy, damige or impair the
Property, allow the Property to detertorate, or commit waste or_the Propeny. Borrower shall be in default iF anyv forlenire
action or proceeding, whether eivil or criminal, is begun that in Feided s good faith judgment condd result in forferture of the
Propeny or otherwise materially impair the lien created by this Sccuriny” lpatzament or Lender's security interest. Borrower iy
cure such a default and reinstate, as provided in paragraph {8, by causing e/ aetion or proceeding o be dismissed with a ruling
that, in Lender's good faith determinatior, preciudes forfeiture of the Borrowes"ssinterest in the Property or other materil
nipairment of the lien created by this Security Instrument or Lender’s securityintersst, Borrower shail alvo be in defaht if
Borrower, during the foan application process, gave materially false or inaccurale imigamition or statements (o Lender tor Ll
to provide Lender with any material information) in connection with the loan evidenced by e Note, inchuding, but nut Himited
t0, fepresentations concerning Borrower's occupancy of the Property as a principal residence. Hothis Secunity Instrument is ona
jeasehold. Barrower shall comply with alt the provisions of the lease. If Borrower acquates ree ttle io the Property, the
leasehold and the fee qtie shall not merge unless Lender agrees 1o the merger in writing,

1. Protection of Lender’s Rights in the Property. If Borrower fanls 1o perform the covenants s zgreemmems contained
this Security Instrument, or there is & legal proceeding thar may significantly affect Fender’s rights 2o Properts (such s
proceeding in bankrupicy, probaie, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatever is necessary 1o proteet the value of the Propenty and Lender's rights in the Propenty. Lendai’s actions may
include paving any sums secured by a lien which has priority over this Sceurity (nstrument, appeanng an court, paving
reasonable attorneys” tees and enteriag on the Property 1o make repairs. Although Lender mav ke acton under dis paragraph
7, Lender does not have 10 do so.

Any amounds disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security lnstrument, Linless Borrower and Lender agree to other wrms of pavment, these amounts shall bear imterest from the
dite of disbursermnemt al the Note rte and shall be pavable, with interest, wpon notice from Lender o Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to mairtain the mongage insurance in effect. H, tor any reason, the
morteige insurance coverage reguired by Lender Fapses or ceases to be in effect, Borrower shull pay the premiums required 1o
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Fendes ™ wddiess wtated hevent or any other adidiess L ender desspnates by nmnce 30 Bostower Aoy motice provided o it
Sty strnment shall be deersed o ave been given 1o Bortowee at Lerader when prven s provaded i this parapraph
I8, Governtiag Law; Severability, Tins Seentty  Instrwaent shall be poverned by federab Law ad e Law of the

porsidicion s which e Property s lacaed Inohe event thal sy proviston s climse of s Secaty dranient o e MNole

vl t wile apphicabbe S, sl contlict stadl ot alfecr aher preeseasns of s Secony Instonsent o the Hote whicde o e
prveet elec wilwmt die contln g provisios Loobns eod the geavmions ol thes Secanty iishament and e Sote e dechared
1o by severatie

16, Borrower's Copy. Borrower shiald be piven ome comfommed copy of the Note and o this Secunty dostrsmen

17. Frunster of the Property or w Beaeliclad Inteyest in Borvower, I all or any pant ol the Troperiy o aoy imterest i
iy sold or transterred (o 17 a benetictal interest o Borrower s sold or transferred sand Borrower s not i namead petsons sithot
Lender's prior wrilten consent, Lender may, at its option, tequire immediate payment 10 fuli of all sums secured by this
Secutity nsitnawnt. Hewever, this ophion shall not be exercised by Lendey i exercise i prokithited by federal Taw as o the dane
of ties Seennily Instrument.

1 Lender exercases ts option, Lender shall give Bormswey notee of seeleration. The notee shall provede i pedod or nol
bess than 30 divs Som the date the notice 1s delivered or matled within which Borrower must pay all sumis secured by this
Sevutity tstrment. Hasoarrower tiuds to pay these sutis prior o the expication of this penad, Fender may invoke any remedies
permitied by ths Seonris Lstoament wabonn usther nobiee o demad on Boreowey

18, Burrower's Rigat e Relnstiite, It Bonower aneets e cunditions, Hottower shiadl have the ppbl o hae
enforeement ol this Security siozment discontinued al any e proy 1o e cadier ol G905 days wor s other penod as
apphicable law may spealy lor redyatementy betore safe of the Property pursiant 10 any power of sitle contigned i thirs
Securtty dnstrutient; ar (hy entry oz jadgment entorcing thes Security Instrument. Those condimons are that Butrower G pays
Lender all sums which then woukd be ¢le sndar this Secunty Tnstrument and the Note as i no aveeleration had ocounsed, th)
cures any delault of any other covenaists o agreements: 1¢) pays all expenses incurred i enforciig this Securty Instrument,
meluding, but not limited 1w, reavonable attorneys” Tees; and (d) takes such action as Lender may reasonabfy require to asare
(hat the Den of this Security Tnstrument, Lendee's Agbts in the Propenty and Berrower's abhgation 1o pay the sams secured hy
tis Secunty Instrurent shall centinne unchanged C Upen seinstiement by Borrower, tlns Secutity - fnsirument and - ihe
pbligations secured hereby shall remain fully effectve a0 no acceleration had oceutred. However, this nght 1o reinstate shall
nut apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Nowe g partial interest n the Note Qogether with dins Securny
Insteument’ may be sold one 0T mese Wimes without prior notiee o-fertower. A sale iy resull in achange 1 the entus (hnown
as the “Loan Servicer™ that colbects nuenthly payments due under the 23 and tis Secenty Instroment There dlso may be one
or more changes of the Loan Servicer uprelated 1 asale of the Note 1 hiere s acchange of the Laar Servicer, Bonower will be
given written netice of the change in accordanice wath paragraph 13 above aneapplicable law. The nottce will stite the name i
address of the new Loan Servicer and the address to which pavments should b made, The notice wilh abvo contan any other
itttarmarion reguired by applicable law.

20. Hazardous Substances. Borrower shall wot cause or permit the presence, e o disposal, storape, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyime2lse fo do, anything alfecting the
Property that is in vietation of any Eavirenmental Law. The preceding two sentences shiale notapply 1o the presence, use, or
stogage on the Property of smail quantities of Hazardous Substances that are generally recognived o be approprie Lo normal
residennal uses and to maintenance of the Property.

Borrower shal) promptly give Lender written notice of any investigation, claim, demand, lawsi® oiCather action by any
governmental or regutatory agency or private party involving the Property and any Hazardous Subsiance of Bavironmental Taw
of which Borrower hay sctual knowledge. 3 Borrower leams, or is notified by any governmental or regulziony puthority, that
amy temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borroswer shiall pramply vake
all necessary remedial actions in accordance with Environmental Law.

Ax wsed o shis paragraph 24, “Hazardous Substances” are those substanees defined as toue or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleam products. toxie
pesucides and herbicides, volatile salvents, mmenals comaining asbestos or formaldehyde, and radivactive materials. As ased
this paragraph 20, "Environmental Law” means federal laws and laws of e jurisdiction where the Propenty is located thit
relate 1o heahih, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenane and agree as follows:
21. Acceleration; Remedies. 1.ender shall give notice to Borrower prior to ucceteration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceferation ander paragraph 17 unless
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ADJUSTABLE RATE RIDER
(1 Year Freaswory Index - Rote Caps) AL
FINS ADIVSTABLE: RATE RIDEYR b8 e this # day 01 MAKUT
AN Candd s neorporated st anl skall be deemed 1o amend aed sapplement the Motgage, Boed of Ixml
ar Securny Preed (the "Secuniy fnstrument ™ of the same dite gisen by the ardeesigned (e "Batiower ') iy seome
Boreonver™s Adpustable Rate Note he "Note™y 1o
AVONDALE FEDERAL SAVINGHS BANK

ethe"bender™ of the same dite and covering the property deseribed i the Secunty Instroment and tovated ar

4117 WEST ADDISON, CHICAGO, TLLINOIS 60641
[Propeay Adibiess]
THE %0TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%NC-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER & INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADINTIONAL COVENANTS n addition to e covenants and reements piede m the Secun n_\‘ Instianient,
Borrowey angd Lender turther covewsiab ikl agree as tollows: Goael! 'dl

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Fhe Note provide: for ae initial interest raneo! GLORTHO 9 The Note provides tor changes in
the mnerest rate and the monthly payments, as alows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates

The imerest rate 1 will pav may change on the first day of 7 APRIL 1 . 19yé and on thi
day every 12ih month thereafter. Each date on which my interes? rate could change s called & "Chimge Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be pased sn an Index. The “Index” 15 the weekly
average vield on United States Treasury securities adjusted o a constant matesity of © year, as made available by
the Federal Reserve Board. The most recent [ndex figure available as ol the/dfie 45 duys before cach Change Die
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indexwhicii is hased upon comparable
wnformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my hew interest rate by adding 42 AND

THREE FQURTHS percentage poinis) ¢ <. 7500 G4 ta the Currem

Index. The Note Holder will then round the result of this addition 10 1the nearest one-cighth 4t one Dercenage poml
(0.125%,), Subject 10 the limits stated in Section 1) below, this rounded amount will be my new imdrese re unnl
the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Single Fanly - Fannie Mas/Fraddie Mac Uniform Instrument

Fagu | of 7 nl7 100
@68225 (D108 N2 VAP MORTGAGE FORMS  1B00i521. 2291 Form 3111 3/8% |..|.f\ ‘f ¢ZZ /
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