o UNOFFICIAL COPY o

[Mease Send Recorded Documents to:
MHNA Consumer Services, Inc
4N} Christisna Road

Weatgnie 1 2nd Floor - MS 700881 )
Newark, D1 10713 . . DERT-DI RECORDING $33.50
App. # 1BO2)240 \ . 182727 TRAN 6439 03715795 (9331300

: . I LKP & 9% 173%29
OPEN F’;{:)lﬁ‘(:::“ AG COOK COUMTT fICaROL K

(Secaring Future Advances)

THIS MORTGASE is made on March )3, 1995, The mortgagor is Wiltred R, Villanuevis and
Rita Villzoueva asy e: ants with rights of survivorship (“Borrower™). This Mortgage is given to
MBNA Cousum.r §eeticel [nc., a Delaware corporation whose address is #X Christiana Road,
Newark, Delawisre this Mortgage, the terms “you,” "your” and "yours” refer to the
muortgagor(s). Fe 1SS we, " "us” and "our” refer to MBNA Consumer Services, Inc.

Pursuany i Home Equity Line of Credit Agreement dated the sume date as this Mortgage
("Agreement”), you may facur maximum unpaid Joan indebtedness texchusive o interest thereon) in
amounls fluctuating froim 'ire 1o time up to the maximum principal sum ouls..ading at any time of
Thrity-Frve Thousand and 007190 Dollars (118, $35.000.00). The Agreement establishes the ratets) of
interest to be charged thereand=! ria provides Jor g tinal scheduted installiment due and payable on Aprit
5. 2015, You agree that this Mortgege vhall contimie to seeure nl] sums now or hesealter advanced unde
the terms of the Agreement inclnding without limidation, such sums that ire advanced by us whether or
not at the time the stins are advanced thee iany principal sum outstanding under the Agreement. The
parhies hereto intend that this mortgage shallsecure unpaid balances, and all other amounts due to us
hereunder and under the Agreement.

This Mortgage secures to us: (a) the repavmeit of the debt evidenced by the Agreement. with
interest, and all refinancings, renewals, extensions ang. madifications of the Agreement; (b the payment
of all other sums, with interest, advanced under this Morigage to protect the seeurily of this Morigage;
and () the performance of your covenants and agreements vader this Mortgage and the Agreement. For
this purpose and in consideration of the debt, you do hereby martiage, grant, convey and warrant {uniess
vou are an lHinois land trust, in which case you mortgage, grari, cenvayand quitciaim) to us and our
successors and assigns the property localed in Cook County. Ninois and mare fully deseribed in Lxhebi

A, which is attached hereto and made a part hereof, which property is marzcommonly known as 15108 a
hestnut Lane, Oak Forest, {ilinois 60452 ("Property Address®), hereby relesipg and waiving all rights tn
under and by virtue of the homestead exemption laws of llinois; b4
-~}
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This document was prepared by and, after recording, should be returned to. MBNA Consunior Services,
inc., 400 Christiana Road, Westgate | - 2nd Floor, Newark, DE 19713,

TOGETHER WITH all the improvements now or hereafler crected on the property. and (it
easements. rights, appurtenances, and fixtures now or hereafter a part of the property. Al replacements
and rdditions shall also be covered by this Mortgage. All of the foregoing is reterred to in this Mortgage
as the "Property.”

YOU COYENANT that you are lawfully seized of the estate hereby conveyed and have the
right to mortgage, grant. convey and, if you are not ana finois land trust, then also warrant the X
Property and that the Property is unencumbered, except for encumbrances of record. Unless you are an
llinois land trust, you warrant and will defend generally the titie to the Property against all claims and
demands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shali pay when due the
principal of and interest owing under the Agreement and all other charges due tnder the Agreement

2. Prior Mortgagoes, Charges; Liens Y ou shall parfonn all of your obhgations undes
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any morigage, deed of trust or other secunty instruments with a en which has prioaty over this
Mortgage, including your covenumts 1o make paymemts when due. You shall pay ] tases, wssessmeats,
charges, fines and impowitiony atteibuiable 1o the Property which may altan priority over this Mortgage
or any wcvance under this Morlgage. and leasehold payments or ground rents, if any. Upon our request,
yvou shail promptly furnish 1o us all notices of amounts to be paid under this pasagraph and receipts
cvidencing any such payments you make directly,

You shall promptly discharge any ticn (other than a hien disclosed ta us sn your
appheation or ip any title report we obtained | which has priority pver this Mostgage o any mlvine to e
made under the Agreemeat ure this Mortgage

1 Huzard Insurance  You shall keep Ihe Praperty insarred ngainst foss by fiee, harads
e hided within the term "extended coverage” and any other buzards, inchading floods or oodiag. o
which weargmre insarance,  Thiy insirsace shall be maietained in the amounts and for the periods that
we seqinrcs You immy choose any insurer reasonably accepiable to s,

Insurance pobicies and rencwals shall be scceptable to us and shall include a standard
mortgage classe 1 we reguire, you shall promptly give us all receipts of paid premiums and renew it
netices. You shan gromptly notify the insurer and us of any loss. We may make proof of loss if you do
not prompily do so.
Insurgacr, proceeds shall be applied 10 restore or repair the Property damaged. it
restoration or sepair is economically feasible and owr security would not be lessened.  Otherwise,
insurance preceeds shall be apntiesio sums secured by this Mortgage, whether or not ther due, with any
excess paid to you. If you abandon ¥ Property. ar do not answer within 30 days our aofice to you Hial
she insuyer has offered te settle a claim, then we may collect and nse the proceeds to repatr or restore the
Propersy o7 to pay suthy secuced by tis Morteage, whether or aot then due. The 30-day period will
begin when notice 1§ given,

Any application of proceeds (O principal shall not requise us to extend or postpone the
due date of monthly payments, 11 we acquire the Uroporty at u forced sale tollowing your default. your
right 1 any insurance proceeds resulting from damage 10)the Property prior to the acquisition shall pass
to us to the extent of the sums secured by this Mortgage rinmediately prior to the acquisiion.

3, Preservation and Maintenance of Praperiy: Lesseholds. You shall nut destroy,
damage or substantially change the Property, aliow the Property ti deteriorate, or commit waste, 7 this
Aortgage is on a leasehold, you shall comply with the lease. 1500 acanire fee title to the Property. the
leaschold and fee title shall not merge unless we agree o the merger 'n writing.

s, Protection of Our Rights in the Property: Mortgage lesurance. If you fail o
perform the covenants and agreements coniained in this Mortgage, or thereds <ezal procecding thit iy
significantly affect our rights in the Property (such as a proceeding in bankruptcprobate, tog
condemnation or forfeiture ar to enforce faws or reguletions). then we may do, and pry for, anything
necessary to protect the Property's value and our rights in the Propecty. Our actions may include paying
any sums secured by a lien which has priority over this Mortgage or any advance under the/Agreement or
this Mortgage. appearing in court. paying reasonable attorneys’ fees, paying any swms which jou are
required to pay under this Morigage and entering un the Property to make repairs. We do not'tave to
take any action we are permitted o take under this paragraph. Any amounis wo pay under this parapiaph
shall become additional debts you owe us and shall be secured by this Mortgage. These amouats shalt
bear interest from the disbursement date at the rate established under the Agreemem and shall be payable,
with interest, upon our request.

If we required morigage insurance as 2 condition of making the loan secured by this
Mortgage. you shall pay the premiums for such insurance unti! such time as the requirement for the

insurance terminaies.
6. Inspection. We may inspect the Property at any reasonable time and upon reasonable

6<SELISE

nofice.
7. Condemnation. The proceeds of any award for damages. direct or consequential, in

connection with any condemnation or other laking of any part of the Property, or for conveyance in lieu

of condemnation, are hereby assigned and shall be paid to us.
8. You Are Not Refeased; Forbearance by Us Not 2 Waiver. Euension of time tor
pavment or modification of amortization of the sums secured by this Mortgage granted by us (0 any of

-
-
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your siceessors in inderest shall not operate 1o relense yours liabitity or the fiabibiy of your suceessors in
interest. We shall not be required to comnenee proceedings agninst any siiceessor ininterest, refuse to
cxtend time for pay ment or otherwise modify amortizotion of ke iy secared by By Murtgage by
sensom of any demand made by you ar yonr stecessors i anterest O lorbearance mecaaommg ay
aght o remiedy shall not wive or peectnde the exerome of any oght or reedy

Y, Successors and Assigns Bound; Joint und Seversl Linhility: Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your successors and permmitted assigns
Your covenants &nd agresmenty shall be joint and several. Anyone who co-signs this Mortgige but does
not execute the Agreement: (1) s co-signing this Morlgage only lo mortgage, grapt and convey such
peeson’s interestin the Property; (b) is not personully obligated 1o pay e Agreement, but s obligated (o
piy all other suins secured by this Mortgage: and (¢) agrees that we and mnyone else who sgns this
Maortgugeinay agree to extend. modily, forbear or make wny accommodations regarding the terms of this
Morigage or the Agreement withaut such person’s consent.

1G. Notices. Usless otherwise required by taw, any notice to you provided for in this
Mortguge shali' b2 delivered or matled by first class matl to the Property Address or any other address
vou designate by neven to us. Unless otherwise required by law, any notice o us shail be given by first
¢has mail to our address stated above or any other address we designate by nolice to you.

i. Governirw Law; Severability. This Mortgage shall be governed by federnd law and,
exeept as preempted by tederaldaw, by the law of the jurisdiction in which the Property is located . 1o
the event that any provision ot-<ieuse of this Mortgage or the Agreement conllicts with applicable faw,
such conflict shall not affect other pravisions of this Mortgage or the Agreement which can be given
effect without the conflicting provisicn. Vo ihis end the provisions of this Mortgage and the Agreement
are declared to be severable,

12, Transfer of the Property.—/all ur any part of the Property or any terest in it is sold
or iranslerred (or it a beneficial interest in you 's sodlor teansferred and you are not a natural person)
without our prior wrilten conseni, we may, at our bption, require immediate payment in fufl of all sums
secured by this Mortgage. However, this option shall no} be exercised by us if exercise ts prohibited by
federal jaw as of the date of this Morgage.

1} Sale of Agreement; Change of Loan Service..- The Agreement or a partial interest in
the Agreement {together with this Mortgage) may be sold one ¢t riore times without prior notice to you
A sale may result in a change in the entity (known as the "Loan Service:“t that collects monthly
payments due under the Agreement and this Mortgage. There also may be one or more changes of the
Loan Servicer unrelated to the sale of the Agreement. If there is a chang? «Cihe Loan Servicer, you will
he given written notice of the change as required by applicable law. The noiice vill siate the name and
address of the new Loan Servicer and the address 1o which payments should be‘niade. The notice will
also contain any information required by applicable law.

14, Hazardous Substances. You shall not cause or permit the presence, vase. isposal,
storage. of release of any Hazardous Substances on or in the Property. You shall aot do.»opailow
anyone else to do, anything affecting the Property that is in violation of any Environmental'Law: The
preceding two seniences shall not apply to the presence. use. or storage on the Property of Huzardous
Substances in quantities that are generally recognized to be appropriate 10 normal resideniial uses andvo
maintenance of the Property.

You shall promptly give us written notice of any investigation, ¢[aim, demand, lawsuit
or other action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which you have actual knowledge. 1f you learn or are
notified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. you shall prompily take all necessary remedial
actions i accordance with Environmental Law.

As used in this Mortgage. "Hazardous Substances” are those substances defined as toxic
or hazardous substances by Environmental Law and the following substances: gasoline. Xeroscne, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials
containing asbestos or formaldehyde, and radicactive materials,  As used in this Morigage,
"Eovironmental [aw” means federal laws and laws of the jurisdiction where the Property is located that
1elate o hiealth, safoty or envircnmental pootection,
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18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Mortgage (bul nit prior to
acceleration under paragraph 12 unless upplicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the deinult; {c) 4 dale, nut less thun 30 dayy
from the date the notice is given to Borrower, by which the default must be cored; and {(d) that
fadlure to cure the default on or hefore the date speeified in the notice may resalt in aceelerstion of
the sums secuced by this Mortgage, forectosore by judicial proceeding and sabe of the Property.
The notice shal) Further inform Boerower of the right to reinstate after geceleration and the right to
asserd in the fureclosuee proceeding the non-existence of i defunlt o way ofher defewa of Borrower
to wveeleration und foreclosure, 15 the delault by oot cured on or hefore the date specified in the
notiee, Lender at its option sy resquive imnsediate payment fn full of all sisns seeureid by this
Murtgrge without fuether demand wod iy focecluse this Mortange by judicind proceeding. Lender
shall he eptitled (o collect whl expenses incurred in pursuing the remiedies provided in this paeageaph
1S, ineluding, but not limited to, reasonnble attorneys’ fees and vosts of title evidenee.

16. ) ender in Possession.  Upon acceleration under this Mortgage, abandonment or
vacating of the Property and at any tune prior to the expiration of any period of redemption following
judicial sale, we (in percn, by agent, or by judicially appeinted receiver) shalt be entitled to enter upon,
take possession of and manige the Property and 1o collect the rents of the Propesty including those past
due. Any renis collected by s or the receiver shall be applicd first 1o payment of the costy of
management of the Property anst tolteciion of rents, inchuding, but not lunited to, reeciver s fees,
presmiums on receiver's bonds and feasonuble atiorneys’ fees, wad then 1o the sums secired by this
Mortgage. Nothing herein contained-stall be construed s canstituting us a "wortgagee i possession.”
unless we shall have emered into and sicat fomain o actual pussession of the Properly

17. Relcase. Upon paymentafallsims secured by this Mortgage, Lender shall release this
Mortpage withowt charge o Borrower. Borroweranall reimbuiese Eender for any recordation casls

18, Receipt of Sums Pending Forcolosure.  You agree that the acceptance ot ceats, hazasd
insurance proceeds, condemnation awards or any other sums of whatever natuse or onigin to be applied to
the sums secured by this Mortgage after the commencerieri of foreclosure proceedings prior to the
expiration of any right of redemption shall not constitute 8 wrayer of such forectosure.

19. Waivers. Borrower waives all rights of hotsestend exemption in the Property.

20 Riders to this Martgage. If one or more riders arsexzcuted by you and recorded
logether with this Mortgage, the covenants and agreements of each such gider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Moityage as if the riderts) were
part of this Mortgage.

1 Condominium Rider [ 2-4 Tumily Rider
[ ] Planned Unit Development Rider 1 Other(s) (scciey?

21, Maximum Amount Secured. This Mortgage shall secure an amount nof in‘sxcess of
the sum of the principal and interest evidenced by the Agreement and additional amounts. which
additional amounts shall in no event exceed $500,000.

2L, Trustee Exculpation, If this Mortgage is executed by an lllinois land trust. trustee
executes this Mortgage as trustee as aforesaid, in the exercise of the power and authority conferred upon
and vested in it as such trustee. and it s expressly undersiood and agreed by us and by every person now
or hereafter claiming any right or security hereunder that nothing contained herein or in the Agreement
secured by this Mortgage shall be construed as crealing any liability on the lrustee personally to pay said
Agreement or any interest that may accrue thereon, or any indebtedness aceriing herevnder or to perform
any covenanis cither express or implied herein contained, alk such liability. if any, being expressly
waived, and that any recovery on this Mortgage and the Agreement secured hereby shall be soiely agains
and out of the property hereby conveyed by enforcement of the provisions hereof and of said Agrecment,
but this waiver shall in no way affect the personai liability of anv individual co-maker or guarantor of the
Agreement.




UNOFFICIAL COPY




UNOFFICIAL COPY

WY SIGNING BELOW, yin aceept and agree to the tarins and covenanits contisined
thiv Mortgnge and any nder(s) exeented by you and recorded willal

/oé(/{lu / s ‘/:;%ﬁ I Wy (Nenl)

Villairueva

Will‘r

“ e (Sealy

Rita Villanueva

R
STATE OF HLINOY )

L
COUNTY OF (7oA '
g -
., /ﬂf}]{'fﬁ[ /ﬂl{/’j)ﬂf{ o a Notany Pablic n and for sind Counts,in the Siate

aforesind, D() HEREBY CUERTIFY .
Wi frred Al L//ﬂ[%fﬂz i /f(t }/[/tf/?ﬂ:',’( personally known to me (o be the
same persons whose name(shis tare) subseribed to e foregomg nstrument. appeared before e this da
m person, and acknowledped that __lf_ﬁ_z ~ . sipned and dednvered the sad tnstrument
as_ Hse) _ free and volunia “act, for the Gsvs And purposes therein set forth, includiny

the refeasc and waver of the right of homestead.

\{ Given UI}LIm hand and ofﬁca}l a}al J’,h!s /”)/'L-’ o~ dayof
£f ,

df"

J//%

Comimnission E,

Nouan Pohiic

"OFFICIAL SEAL'
PRANCES L. BUERMAN
Netary Publie, Stats of Niinois
My Commission Expires 70198

o
~}

~é
Wl
)
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IF MORTGAGOR IS A TRES]

not personally hut solely as trustee as aforesid

ATTEST:
Title

STATE OF ILLVOIS )
} 88
COUNTY OF )

} L, aNotany Public weand len

sind Coumty, 1 thie Stale aloresind, O 1L REBY CERTIFY that
_ L President and

. ~ Secretany, respectiveh . appeared before me thus
d.n m pcrsou and ackuoulcd;,nd that thcx su,r ed and delivered the smd mstrument as their own free and
voluntary acls and as the free and voluntan it of suid corporation. as Trustee. ior the uses and purposes
therein sct forth. and the said e __ Seeretary did also
then and there acknowledge ihat he, as custodian of the ¢ srporate seal of said c.orpomtmn did affix the
said corporate seal of said corporation 10 said instrument as2us swn free and voluntan act. and as the frec
and soluntany act of said corporation, as Trusiee. for the uses and nurposes therein set forth

Given under sy hand and official scal, this ~day ol

Commnssion Expires;

Notary Public

(Space Below This Line For Acknowledgment)
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EXMINIT A
™™
MORTGALE

Thin in Exhibit A to s Mortgage in favor of MBNA Comsumer Services, Ine,, dited Morch 18,
1995, and executed by Willred R, Villanueva and Rita Vidlanueva,

Deseription of Property:

Adl that certuin parcel of land in the City of Gak Forest, County of Cook and State ot Blinoss,
being knaweas lot 13 in block 17 of Bruno Jonikas Forest View Hills unit number 3, a subdivision ol
part of the neheast 1/4 of section 18, township 36 north range 13, east of the Third Principal Meridian,
in Cook Courty, 11..

Clerk: If detached from the above-diseribed document, please return to MBNA
Consumer Services, Inc., 300 Christiana Road, Newark, Oetarare 19713,
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