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MORTGAGE (ILT.INOIS)

THIS INDENTURE, made as of December [, 1994, between Peter C. Krupp and
Susan J. Krupp, husband and wife, having an address at 6325 Pontiac Drive, Indian Head
Park. i!linois 60525 (herein referred to as “Mongagors”) and Old Kent Bank and Trust
Coiapizy, a Michigan banking corporation, having an address at One Vandenburg Center,
Grand Razids, Michigan 49503 (herein referred to as “Morigagee™) witnesseth:

TAA T WHEREAS Mortgagors are justly indebted 1o Mortgagee upon the Promissory
Note of even daic hciewith, in the principal sum of Thirty Thousand and 00/100 DOLLARS
($30,000.00), payat e o the order of and delivered to Mortgagee, in and by which note Mort-
gagors promise to pay the said principal surm and interest at the rate and in installments as
pravided in said note, with = fial payment of the principal balance due on the 10th day of
January, 1996, and all of said priscieal and interest are made payable at such place as the
holders of the note may, from lime to time, in writing appoint, and in absence of such ap-
pointment, then at the office of Mo1p-.gee al One Vandenburg Center, Grand Rapids,
Michigan 49503.

NOW, THEREFORE, Morgagors tosecure the payment of the said principal sum of
moncy 2d said interest in 2ccordance with the icrias, provisions and limitations of this
morigage, and the performance of the covenants anu agreements herein contained, by
Mortgagors 1o be performed, and also in consideration o1 {he sum of One Dollar in hand paid,
the receipt whereof is hereby acknowledged, do by these pies:nts CONVEY AND WAR-
RANT unto Mortgagee, and Morigagee's successors and aczigns, the following described real
estate and all of their estate, right, title and interest therein, situz(e, Iying and being in the
Village of Indian Head Park, COUNTY OF COOK and STATE Or4LLINOIS, to wit:

LOT 17 IN INDIAN HEAD PARK UNIT NO. 3, A
SUBDIVISION OF PART OF THE NORTH EAST 1/4
OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

92014188

Permanent Real Estate Index Number: 18-19-205-022
Address of Real Estate: 6325 Pontiac Drive, Indian Head Park, IL 60525

which, with the property hereinafter described, is referred to hercin as the "premises,”

t‘.‘ .
This instrament was prapired by
and after recording return to:

Yasmina Rabal, Eaq.
Skadden, Arps, Siate,
Mm'&h {
333 West Wacker Drive
Chicago, Minols 60606
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TOGETHER with all improvements, tenements, easements, fixtures, and appurienanc-
es thereto belonging, and all rents, issues and profits thereof for so long and during all such
times as Morigagors may be entitled thereto (which are pledged primarily and on a parity with
said real estate and not secondarily) and all apnaratus, equipment or articles now or hereafter
inerein or thereon used to supply heat, gas, air condilioning, water, light, power, refrigeration
{whether single units or centrally controlled), and ventilation, includirg (without restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, awnings,
stoves and water heaters. All of the foregoing are declared 1o be a part of said real estate
whether physically attached thereto or niot, and it is agreed that all similar apparatus, equip-
meat G- articles hereafter placed in the premises by Mortgagors or their successors or assigns
shall k¢ vonsidered as constituting part of the real estate.

T Y.AVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's succes-
sors and assigns, farever, tor the purposes, and upon the uses herein set forth, free from all
rights and benefils under and by virue of the Homestead Exemption Laws of the State of Iiki-
nois, which said rist:s and benefits Mortgagors do hereby expressly release and waive.

The names of the secord owners are Peter C. Krupp and Susan J. Krupp.

1. Mongagors shall (aj peotaptly repair, restore or rebuild any buildings or improve-
ments now or hereafter on the premicés which may become damaged or be destroyed; (b)
keep said premises in good condition ard icpair, without waste, and free from mechanic's or
other liens or claims for lien not expressly svbordinated to the lien hereof; (c) pay when due
any indebtedness which may be secused by a lien.or charge on the premises superior to the
lien hereof, and upon request exhibit satisfactory #vidence of the discharge of such prior lien
to Mortgagee; (d) complete within a reasonable time.any-building or buildings now or at any
time in process of erection upon said premises; (e) comyty with all requirements of law or
municipal ordinances with respect to the premises and the 1e: thereof; (f) make no material
altcraricns in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all gereivl taxes, and shall pay
special taxes, special assessments, water charges, sewer service charges, ~od other charges
against the premises when due, and shall, upon written request, furnish 1o Mciigagee duplicate
receipts therefor. To prevent default hereunder Mortgagors shal! pay in full wuder protest, in
the manner provided by statute, any tax or assessment which Morigagors may delire 10
contest.

3, In the event of the enactment after the date hereof of any law of [llinois deducting
from the value of fand for the purpose of taxation of any lien thereon, or imposing upon
Mortgagee the payment of the whole or any part of the laxes or assessments, or charges or
liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the
taxation of mongages or debts secured by morigages or Mortgagee's interest in the property,
ot the manner of collection of taxes, so as (o affect this mortgage or the debt secured herehy
or the helder thereof, then and in any such event, Mortgagors, upon demand by Mortgagee,
shall pay such taxes or assessments, or reimburse Mortgagee (herefor; provided, however, that
if in the opinion of counsel for Mortgagee (a) it might be unlawful to require Mortgagors (o
make such payment or (b) the making of such payment migh: resuit in the impasition of
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interest beyond the maximum amount permitied by law, then and in such event, Mortgagee
may elect, by notice in writing given to Mortgagors, to declare aii of the indebtedness secured
hersby [0 be and become due and payable sixty (60) days form the giving of such notice.

4. If, by the laws of the United Siates of America or of any state having jurisdiction
in the premises, any tax is due or becomes due in respect of the issuance of the note hereby
secured, Mortgagors covenan! and agree to pay such tax in the manner required by any such
law. Mortgagors further covenant to hold harmiess and agree to indemnify Mortgagee, and
Mortgagee's successors or assigns, against any hability incurred by reason of the imposition of
any ~4x on the issuance of the note secured hereby.

. At such time as Mortgagors are not in default either under the terms of the nole
secured hercoy or under the terms of this mortgage, Mortgagors shall have such privilege of
making prepay ot on the principal of said note (in addition to the required payments) as
may be provided in said note.

6. Mortgagors siial’ keep all buildings and improvements now or hereafier situated on
said premises insured agains’ fuss or damage by fire, lightning and windsterm under policies
praviding for payment by the irsuraace companies of moneys sufficient either 10 pay the cost
of replacing or repairing the same o¢ io pay in full the indebtedness secured hereby. ail in
companies satisfactory to Mortgagee. rnder insurance policies payable, in case of loss or
damage, 10 Morigagee, such rights to be Cvidenced by the standard mortgage clause to be
attached 10 each policy, and shall deliver all psiicies, including additional and renewal palicies,
to Mortgagee, and in case of insurance about 1o exnire, shall deliver renewal policies not less
than ten days prior to the respective date of expiiation.

7. In case of default therein, Mortgagee may, but iieed not, make any payment or
perform any act hereinbefore required of Mortgagors in any foem and manner deemed
expedient, and may, but peed not, make full or partial payments ot principal or interest on
prior encumbrances, if any. and purchase, discharge, compromise.or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax sal( o forfeiture affecting
said premises or coniest any (ax or assessment. All moneys paid for any «i the purposes
herein authorized and al! expenses paid or incurred in connection therewitl, including
attorneys’ fees, and any other moneys advanced by Mortgagee to protect the mortgaged
premises and the lien hereof, shall be so much additional indebledness secured he cby and
shall become immediately due and payable without notice and with interest thereon at e
highes: raic now permitted by Iliinois law. Inaction of Mortgagee shall never be consideird as
a waiver of any right accruing 10 Mortgagee on account of any default hereunder on the partof

Mortgagors.

8. Morigagee making any payment hereby authorized relating to 1axes or assess-
ments, may do 5o according to any bill, stalement or estimate procured form the appropriate
pubiic office without inquiry inte the accuracy of such bill, stalement or estimate or inlo the
validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

9. Mortgagors shall pay each item of indebicdness herein mentioned, both principal
and interest, when due according to the terms hereof. At the option of Mortgagee and without
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notice to Mongagors, all unpaid indebiedness secured by this morigage shall, notwithstanding
anything in the note or in this mortgage o the contrary, become due and payable (a) immedi-
ately in the case of default in making payment of any installment of principal ar interest on the
note, or {b) when default shall occur and continue for three days in the performance of any
other agreement of Mongagors herein contained.

10. When the indebiedness hereby secured shall become due whether by acceleration
or otherwise, Mortgagee shall have the right 1o foreclose the lien hereof. In any suit to
forecinse the lien hereof, there shall he allowed and included as additional indebtedness in the
desivs tor sale all expenditurcs und expenses which may be paid or incurred by or on behalf of
Mongsgee for attorneys' fees, appraiser’s fees, outlays for documentary and expert evidence,
stenograpbr s’ charges, publication costs and costs {which may be estimated as to items (o be
expended ziter entry of he decree) or procuring al) such abstracts of title, title scarches, and
examinations, itic insurance policies, Torrens certificates, and similar data and assurances
with respect to tileas Morigagee may deem to be reasonably necessary either 1o prosecute
such suit or to eviderce to bidders at any sale which may be had prirsuam to wuch decree the
true condition of the title 1 or-the value of the premises. Al expenditures and eapenses of the
nature in this paragraph miescioned shalt become so much additional indebtedness secured
hereby and immediately due an{ payable, with imerest thereon at the highest rate now
permitted by Itinois law, when paiy or incurred by Mortgagee in connection with (a) any
proceeding, including probate and barknupicy proceedings, 10 which Mongagee shall be a
party, either as piaintiff, claimam or defz: dant, by rcason of this morigage or any indebtedness
hereby secured; or (b} preparations for the coramencement of any suit for the foreclosure
hereof after accrual of such right 1o foreclose whether or not actually commenced; or (¢)
preparations for the defense of any actual or threazasd suit or proceeding which might affect
the premises or the security hereof.

11. The proceeds of any foreclosure sale of the promises shall be distributed and
applied in the following order of priority: first, on account of 2’ costs and expenses incident
to the forectosure proceedings, including all such items as are menticiied in the preceding
paragraph hereof; second, all other items which under the terms heredi constitute secured
indebtedness additional to that evidenced by the note, with interest thercon as herein provided;
third, all principal and interest remaining unpaid on the note; fourth, any cverpius to Mongag-
ors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgay« the
court in which such coraplaint is filed may appoint a recciver of said premises. Such
appointment may be made cither before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagors at the time of application for such receiver and withow
regard to the ten value of the premises or whether the same shall be then occupied as a
homestead or not, and Mortgagee may be appointed as such receiver. Such receiver shall have
power to colfect the rents, issues and profits of said premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the imervention of such receiver, would be entitled to collect such
reats, issues and profits, and all other powers which may be necessary or are usual in such
cases for the protection, possession, control, management and operation of the premises during
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the whole of said period. The court from time to fime may authorize the receiver to apply the
net income in his hands in payment in whole or in pant of: (a) the indebtedness secured
heteby, or by any decree foreclosing this morigage, or any Yax, special assessmemt or other
lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior 1o foreclosure sale; (b) the deficiency in case of a sale and deficien-

cy.

3. No action for the enforcemen: of the lien or of any provision hereof shall be
subjesito any defense which would not be good and available to the party interposing the same
in an a<don at faw upon the note hereby secured.

i4. “wtorigagee shall have the right to inspect the premises al alt reasonable times and
access therelu si-ail be permitied for that purpose.

15. Mortgagors shall periodically deposit with Mortgagee such sums as Morigagee
may reasonably require for-payment of taxes and assessments on the premises. No such
deposit shall bear any intereat

16. 1f the payment of nid indebiedness or any pant thereof be extended or varied or
if any pan of the security be released - a) persons now or at any time hercafter fiable therefor,
or interested in said premises, shall be hr.d 1o assent to such extension, variation or release,
and their liability and the lien and all provisions hercof shall continue in full force, the right of
tecourse against all such persons beiag expressly raserved by Morigagee. notwithstanding such
extension, variation or release.

17. Mongagee shall retease this mortgage ard-iien thereof by proper instrument upon
payment and discharge of all indebtedness secured hereby 2 payment of a reasonable fec to
Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall exteng i~ 2nd be binding upon
Mortgagors and all parsons claiming under or through Mortgagors, and pe word "Mortgag-
ors” when used herein shall include all such persons and all persons Hable fse-the payment of
the indebledness or any part thereof, whether or not such persons shall have exteuted the note
or this mortgage. The word "Mortgagee™ when used herein shall include the successors and
assigns of Morigagee named herein and the holder or holders, from time to time, of th2 rote
secured hereby.

Witness the hand and seal of Mortgagors-4he day and year first above written.
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STATE OF ILLINOIS )

s8.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the Siate aforesaid, DO
HEREBY CERTIFY that Peter C. Krupp and Susan J. Krupp, husband and wife, personally
kncan 1> me 10 be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed, sealcd and deliv-
ered the seic izstrument as their free and voluntary act, for the uses and purposes therein set

forth, including the riease and waiver of the right of homestead.

Given under my Gara and official seal, rhi&i/_ day of }'“',& rlegie 7( .
1975
[SEAL] /.//} -
- 3 I
(o N eeres_
Notary-eiolic

My Commission expires:

Aty S N B A N e By Ny Ay Ay Ry Ay AR

"OFFICIAL SEAL®

GLENDA BOECHER
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 1/25/97
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