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MORTGAGE D\\

THIS MORTGAGE ("Secuiity Instrument”™) is given on March 2, 1995 . The mortgagor is
SHIRLEY SHERLEY, DIVORCPD _AND NOT SINCE REMARRIED

("Borrower").

This Security {nstrument is given to OPTION ONE MORTGAQE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and exisiing under the faws of OB IFORNIA , and whose
addross is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 {"Lender”),
Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND FIVE HUNDRED

.AND PO/100THs Dollars (U.S. $55,500.00 }.
This debt is evidenced by Borrower’s nofe dated the same date as this Sceurity Instrument ("Note™), which pravides for monthly
payments, with the fuli debt, if not paid earlier, due and payable on April 1, 202s . This
Security [nstrument secures 1o Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, witk inte/est, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (c) the performnance of Borrower's covraanis and agreements under this Security
{ustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-crivey to Lender the fotlowing described
property located in Cook County, inois:
THE SOUTH 6 1/2 FEET OF LOT 5 ALL OF LOT 6 AND THE NORTH 1/2 FOOT OF LOT 7 IN BLOCK 3 IN
2ND MANUAL TRAINING SCHOOL ADDITION TO PULLMAN BEING A SUBDIVISION IM THE

NORTE EAST 1/4 Cb THE SOUTH WEST i/4 OF SECTION 15, TOWNSHIP 37 NORTH, @PNGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

FD604S 142

Permanent Real Estate Index Number;__ 25-15-2313-018

which has the address of 10812 5 FOREST AVENUE, CHICAGO {Sireet, Ciwy),
IHinois 60628 {"Property Address™);

|Zip Code]
it X& [nit, [nig. it Init,
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TOGETHER WITH ail the Impravements now or heeealter erecied on dhe property, amd all easemony, sppuienances, mid
fixtures now or hercafter a part of the property. All replacements and sddilons sha)l also be covered by this Secunty lnsirument.
All of the forcgoing is referred to in this Security Insirument as the “Property.

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warranty and
will defend generally the Litle 10 the Property agninst ail claims and demands, subject to any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree an Tollows:

1. Pryment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when due the principul
ol and interest on the debi evidenced by the Note and any prepayment and 1aie chirges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to o written waiver by Lendee, Borrower sl pay 1o
Lender on the day monthly payments are due under the Note, wntit the Note is paid in fll, a s ("Fonds®) Tor: (o) yearly tixes
and assessments which may attain priority ever this Security Instrument as o lien on the Propenty: () yewrly leaschold puymenis
or ground rents on the Praperty, i any; {¢) yearly hazard for property insurance premiums; (d) yearly fload insarance premiums,
if any; (¢) yearly mongase insutance premiums, if any: and (D any sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph 8 /irvlicu of the poyment of mortgage insurance premiums. These ftems are called “Escrow ltems. " Lender
may, at any time, colleet aid {i0'd Funds in an amount not (o exceed the maximum amount a fender for a federally related mortgage
loan may require for Borrawer ¢ =ssrow account under the federal Real Estate Scitlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. Section 2F01 21 seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. [f so,
Lender may, at any time, collect andt bold Funds in an amount not to exceed the lesser amount. Lender may estismite the amoum
of Funds duc on the haxis of current dats-and reasenable estimutes of expenditires of futlure Escrow hems or otherwise in
accordance with applicable law.

The Funds shalt be held in an institurion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiondor-in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Excrow liems. Lender may not charge Borrower for botding wndt upplying the Funds, annually analyzing the excrow seconnt, or
venfying the Escrow lems, untess Lender pays Borrower iaierest on the Funds and applicable haw permty Lender to tmake such
acharge However, Lender may require Borrower to piy a cre i chirge for un independent real estate tix reponting service used
by Lender in connection with this loan, unless applicable law jrovides otherwise. Unless an agreement 18 mide or applicable law
requires interest i be paid, Lender shall not be required to pay Forrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ongihe-Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furas #nd the purpose for which each debit (o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

I the Furds held by Lender exceed the amounts permitted Lo be hel oy aprlicable law, Lender shall account to Borrower
jor the excess Funds in accordance with the requirements of applicable law. 1f the amour: of the Funds held by Lender st any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in-writing, and, in such case Borsower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shall make up-iie-deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall pronpily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to/ine acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agansiibe sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shal! be applied: fiest, to any prepayment charges duc under the Note; second, to amounts payable under urigraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Securily Instrument, and lensehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the paymients.

Borrower shall promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this

Security Ingtruent, Lendee may give Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
’
~ .
mt.
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of the actiony set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hierealter erecied on the Property
insurcd against foss by fire, hazards included within the term “extended coverage” and any other hazards, including Novds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shalt not
be unreasonably withheld. [F Borrower fails to maintain coverage described ahove, [ender may, ot Lender's option, oblain coverage
1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance palicies arcd renewals shinl) be seceptable to Lender and shull mclude a standard martguge clause. Lender shall
have the right 10 hold the policies und renewats. If Lender requires, Borrower shall promptly give 1o {ender afl receipta of puld
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt nalice to the inmurance carrier and Lender, [ender
tay make proof of Josy if not made promply by Borrower.

Unless Lender and Borrower otherwine agree in writing, or applicable Law otherwise reguires, insurance proceeds shal
bie applied first to cettmiurse Lender for comn and expenses incurred in connection with obtuning any wich msarmnce proceeds, and
then, at Lender's optioi, in such order and proportion as Lender may determine in its sofe and ahsolate discretion, and regardless
of any impairment of scervity or lack thereof: (i) to the sums sceured by this Security Instrument, whether or gt then due, and
to such components thereo! po L ender may deterimine in its sole and absolute discretion; and/or (i) to Borrower (o pay the costs
and expenses of necessary ‘repaics or restoration of the Praperty to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer wittvz 30 days a notice from Lender that the insurance carrier has offered 1o settle a cluim, Lender
may collect the insurance proceeds, eader may, in its sole and absolute discretion, and regardiess of any impairment of sceurity
or fack thercof, use the proceeds lo repair os.restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begia wnen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments eferred to in paragraphs | and 2 or change the amount of the payments. [f under
pacagraph 21 the Property is acquired by Lender, Borriieer's right ta any insurance policies and proceeds resulting from damage
w the Property prior to the acguisition shall pass to Lendeeo<tie extent of the sums secured by this Security Instrument immediately
prior 1o the scquisition,

If Borrower obtains carthquake insurance, any other Lazard insurance, or any uther insurance on the Property and such
insurance is not specifically required by Lender, then such insurarce shall (i) name Lender as loss payee thereunder, and (ib) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Worrewer's Loan Application; Leaseholds. Borrower shall
nut destroy, damage or impair the Property, allow the Property to deteriaraie or commil waste on the Property. Borrower shali
be in defuult if any forfeiture action or proceeding, whether civil or crimingly o bepnn that in Lender's good faith judgiment could
tesuil in forfeiture of the Property or otherwise materially impair the lien created Oy this Security Insirument or Lender's security
mierest. Borrawer may cure such a default and reinstate, as provided in paragraph (%, 4y causing the action or proceeding to be
dismissad with a ruling thas, in Lender's good faith detgrmination, precludes forfchurc ot %z Borrower's interent in the Propenty
or other material impairment of the lien created by this Security Instrument or Lender's secvvity interest. Borrower shull also be
in default if Borrower, during the loan application process, gave materially false or inaccurate irformation or statlements
to Lender (o failed to provide | cider with any material information) in connection with the loan evidriced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. |1 this Security
Instrument is on a leaschold, Borrower shall comply with afl the provisions of the lease. If Borrower zcouires fee title to the
Propenty, the {easchold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shali, at Borrower's own expense, appear in and defend any action or proceeding purparting toe®.ct the Property
or any portion thereof or Barrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lendet with respect to this Security Instrument or the Propenty. All couses of action of Borrawet, whether acerued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereol, or in connection wit
any transaction financed in whole or in part by the proceeds of the Note or any ather note sceured by this Security lnsirument, by
Lender, or in connection with or affecting the Property or any part thereof, inciuding causes af action arlsing in tort or conlract
and causes of action for fraud or conccalment of & material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrumem or may
release any monies so received by it or any part thercof, as Lender may clect. Lender may, at its option, appear {n and prosecute
in i1s own pame any action ot proceeding to enforce any such cause of action and may make any compromise or setticment thereof.
Borrower agrees 1o execute such funher assignments and any other instruments as from time 10 time may be necessary lo effectuate
the fmwn;ng provisians and as Lender shafl request.

i Init. ot L.
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7. Protection of Lender's Rights in the Property. I Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affcct Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasanable attorneys'
fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender dues not have
16 du wo.

Any amounts dishbursed by Lender under this paragraph 7 shall become additionsl debt of Burrower secured by this Securily
tnstrument Unless Borrower and Lender agree to ather terms of payment, these amounts shall hear interest from the date of
disbursemient at the Nole rate in effect from time 1o time and shall he payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan securced by this Security
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the mortgage
insurance coverage réquired by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent %o 15 mortgage insurance previously in effect, at u cost substantially equivalent to the cost (0 Borrower of
the morigage insurance previedcly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morlgage INSULANCE coverage is noi available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage nsurance premium bewig paid by Borrower when the insurance coverage lapsed or ceased to be in effect. 1ender will
accept, use and retain these payments 73 a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the oplion of Lender, if nortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becorass availabic and is oblained. Borrower shall pay the premiums required 1 mainiain
mortgage insurance in effect, or to provide a’loss.czerve, until the requirement for morigage insurance ends in accordance with
any wrilten agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may mak: reasonabic eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection srocifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condetiuziiun proceeds in the same manner as provided in paragraph 3
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice Uy twnder to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond 1o Lender witkin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither lo restorat.on or repair of the Property or (0 the sums secured
by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of nroceeds to principal shall not extend or
postpene the due dale of the monthly payments referred to in paragraphs 1 and 2 or changs-the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thtare for payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any successoi 10 interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lepser shall not be required (o
commence proceedings against any successor in interest or refuse (o extend time for payment or otharwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower.ar serrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluds the exercise of any
right ot remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreemeiiis of this Security
instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not
execute the Note: (&) is co-signing this Security {nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodalions
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Losn Charges. II' the loan secured by this Security Instrument is subject 10 a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or other ipan charges coliccted or (o be collected in connection with the loan
excecd the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.

t
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Lender may choose to muke this relund by reducing the principal owed under the Note or by making & direct payiment 1o Borrower.
11 refund reduces principal, the reduction will be treated we o pastial prepayment without any prepayment charge under the Note,

(4. Notices. Any notice to Borrower provided for in thix Security Instrument shidl be given by detivering it or by mailing
1t by first class mail unless applicable law requires use of another methed. The notice abiall be directed t the Propenty Address or
any other address Borrower designates by notlee to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this patagraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federai law and the law of the jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security instrument or the Note which can be given effect
without the confticting provison T this end the provisions of thes Secartty Tostrument and the Note are declared 1o e severbie,

16. Borrower's Copy. Burrower shall be given ane conformed copy of the Note and of this Security tnsteutnent,

17, Tranaler of the Property or a Beneficial Intereat In Borrower, [ all or any part of the Property or any interest in it is
suld or teansterredd f0vi! a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, ot its option, require immediaie payment in full of all sums secured by this Security
Insttument. However, thixeption shall not be exercised by Lender if excreise in prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises thisoptien. Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the ntice is delivered or mailed within which Borrower must pay all sums secured by this Security
fnstrument. 1f Borrower fails to pay t!i¢se sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withowt furthe: piti=e or demand on Borrower.

18. Borrower's Right ta Reinstate. [{8orr=wer meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as applicable law mny
specify for reinstalement) before sale of the Propersty parsuant 1o any power of sale contained in this Security Instrument; or (b
entry of a judgment enforcing this Security Instrument. Thos¢ conditions are that Borrower: (a) pays Lender all sums which then
would be duc under this Security Instrument and the Not¢ 48 if no acceleration had occureed; (b) cures any default of any other
covenants or agreemenis; (c) pays all expenses incurred in coforving this Security Instrument, including, but nat limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may) reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatior, to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instiuraeit and the obligations sccured herchy shall remain fully
effective as if no acceleration had occurred. However, this right to reinstzie shall not apply in the casc of acceleration under
paragraph 17.

19. Sale of Noie; Change of Loan Servicer. The Note or a partial in/eres! in the Note {logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A saic %2y result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceudisy Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of ke Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph |4 above and applicable law. Tiit: notice will stawe the name and
address of the new Loan Servicer and the address to which payments should be made. The nutice-will also contain any other
information required by applicable 1aw. The holder of the Note and this Security Instrument shall be zesmed to be the Lender
hereunder.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storae, ‘ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything aliccting the Propeny
that is in violation of any Envitonmental Law. The preceding Iwo sentences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thai are generaily recognized fo be appropriate 10 normal residential uses and
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower learns, or is notified by any governmental ot regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedia) actions in accerdance with Environmental Law.

Borrower shal} be solely responsible for, shall indemnify, defend and hold harmless Lender, its dircctors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causcs
of action, loss, damage, cost (including actual auorneys’ fecs and court costs and costs of any required or necessary repair, cleanup
ar detoxification of the Property and the preparation and implementanion of any closure, abaterent, containment, remedial of other

it Init, Init, Init. Init.
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reuiredd plan), expenses and {ability direcily or indirectly arising out of or attributable Lo (a) the use, generwtion, storage, relemse,
threatened release, discharge, disposal, abatement or presence of Hivardous Substances on, under or about the Property, (b) the
teunsport e or from the Property of any Hazardous Substances, (c) the violadon of wey Hazardous Substances law, anid 10y any
Huznrdous Substances clutms

Ax taed i this paragraph 20, “Hazardous Substances®™ are those substances defined as woxle or hazardous sishatances by
Environmenal Law and the following substancen: gasoline, kerosene, other flummnbie or toade petrofeusn products, toale pesticides
and herhicides, volatile solvents, materinls containing ashestos or formaldehyde, and radivactive materinly, As used in this paragraph
20, "Environmental Law " means federal laws and laws of the jurisdiction where the Property is located that relate to health, salety
or envitonmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. [ any installment under the Note or notes securod herehy is not pald when due, or if Borrower
shiould be in default under any provision of this Security Instrument, or if Borrower is In defaull under any other mortgage or other
instrument sccured by e Property, all suma secured by this Sccurity Instrument and accrued inierest thereon shall at once become
due and payable at tne GyAion of Lender without prior notice, eacept as otherwiac required by spplicable law, and regardless of any
prior forbearance. [n such cvent, Lender, at its option, snd subject (0 applicable law, may then of thereafier invoke the power of
salc and/or any other remesiva or take any other actions permitiod by applicable law. |ender will collect all expensea incurred in
pumsulng the remedies deacriber’ o) this Paragraph 21, including, but not limited to, reasonable attorneys' fees and coats of title
cvidence.

22, Release. Upon payment of al! sums secured by this Secarity Instrument, Lender shall release this Security lasttument
withoul charge 0 Borrower. Borrower shall-pay any recordation costs,

23, Waiver of Homestead. Borrow=: v.aives all right of homesiend exemption in the Property.

24. Misrepresentation and Nondisclosure: Barrawer has made certain writlen representations and disclosures in order to
induce Lender 10 make file loan evidenced by tne Note or notes which this Security Instrumeni secures, and in the cvent that
Borrower has made any material misrepresentation cr fai'ed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right 1o declare the indab.¢Zincss sccured by this Security Insirument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in ‘he performance of cach provision of this Security Instrument,

26. Waiver of Statute of Limitations, The pleading of the s'atute of limitations as a defense 1o enforcement of this Security
lustrument, or any and all obligations referred to herein or secured hereby, is hercby waived to the fullest extent permitied by
applicable law.

27. Modification. This Security Instrument may be modified or 2ineaded only by an agreement in writing signed by
Borrower and Lender.

28, Reimbursement. To the extent permitted by applicable law, Borrowe shell reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or susiain in the performance of any 2t required or permitied hereunder or by
law or in equity ot otherwise arising out of or in connection with this Security Instrument, «h2 Note, any other note sccured by this
Security Instrument or any other instrument exccuted by Borrower in connection with the Notear-Sacurity Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender Groviding documents or services
arising out of ar in connection with this Security Instrument, the Nole, any other note secured by this-Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. [n the event Lender at any time discovers that the Note, any other note.serured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Securiiy Instrument, Note
Of Notes contains an error that was caused by a clerical mistake, calculation error, computer malfunciion, printing error ot similat
error, Borrower agrees, upon notice from Lender, to reexecule any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30, Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documenta. In the event of the loss, thefl or
destniction of the Note, any other nole secured by this Security Instrument, the Security Instrument or any other documenis or
instruments executed in cornection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower’s receipt of an indemnification executed in faver of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

bl

mﬂTx.,Cé' : Init. Init. tnit, inil. it
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31, Assignment of Rents, As additiona! security hereunder, Borrower herchy assigns to Lender the renty of (e Prapeny.
Borrawer shall bave the right to collect and retain the renty of the Property as they became due and payuble provided Lender has
aot exercised its righs (o require 1medipte payment in full of the sums secured by this Securily Instrument and Borrower has nol
drndoned the Froperty,

32. Riders to this Security Insirument. If anc or more riders are executed by Borrower and recorded together with this
Securtty Instrument, the covenans and agreements of each such rider shall be incorporuted into and shall amend and supplemennt
the covenants wnd agreements of this Security tistrument an if the rider(s) were a part of this Sccurlty Instrumen.

[Check applicable boa(es))

E Adjuslable Rate Rider D Condominium Rider D {-4 Family Rider
Clno Prepayment Penalty Qption Rider O3 ptanned Unit Development Rider 13 Occupnney Rider
a Other(s) (specify)

BY SIGNING BZLOW, Borrower accepts and agrees io the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Parrower and recorded with il.
Witnesses:

‘PXJ) {4 %‘L{ /’if "S5l (Seal)

SHIRLEY SEEHLE‘I Hotn wey Butruwer
(Seaf) (Sesl}
-Borrowet Durivwer
(Seal) . (Seal)
-Bortower Hortuwer

STATE OF ILLINOIS, Loowe County (8;
1 TN_ Vv A.dg, Sle ,_.,_d . & Notary Public in and for said county and siate do hereby centify

tha 5“""’87 5/&"'[/?7’ bfuolced od Mot Siace (eyupreied

, personally known to me (o be the same perscif<) whose naine(s)

subscribed to the foregoing instrument, appeared before mie this day in person, and acknowledged that Stie
signed and delivered the said instrument s~ A e free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Zogf dayof a2 i+ . 1945

My Commission Expires: .. . .. = ... ...

H

: B | ‘u\
SURIA L O LN,
T ULt
This Instrument was prepared by:
dprrw o~f MATGCAGE Cokp
& FleRCe RD,

rmsm Tl Gords
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2 day of  March . 1998
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Inssrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustuble Rate Note (the "Nuote”)
v OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

10412 8 FOREST AVENUE, CHICAGO, IL 60628
{Property Address)
THE NOTF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THH INTEREST RATE AND THE

MONTHLY P2YMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT /N ONE TIMB AND THE MAXIMUM RATH THE BORROWER MUST PAY.

ADDITIONAL COVENZNTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A INTHREST RATE AND MONTAHLY PAYMENT CHANGIS
The Note provides for an initial inteiest rate of ~ 13.200% . The Note provides for changes in the interest rate and

the monthfy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMU:NT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first dey of October , 1985
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be-basd on an Index. The “Index” is the average of interbank

offered rates for six-month U.S. dollar-denominated deposits in the Londup narket ("LIBOR"), as published in The Wall Street
Journai. The most recent Index figure available as of the firsi business day of *az“month immediaiely preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Halder will choose a new index %ial is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by aldirg

SIX and 25/100 percentage poini(s) ( 6.250% )
to the Current Index. The Note Holder will then raund the resull of this addition to the next higher one-zighth of onc percentage
point (0.125%). Subject to the limits stated in Section 4(D below, this rounded amount will be my new izaerest rate until the next
Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficien: to7spay \he unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in zuostantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 14.200%
or less than 13.200% . Thereafter, my interest rate will never be increased or decreased on any single Charge
Date by more than one percentage point {1.0%) {rom the rate of interest | have been paying for the preceding six months. In no
event will my interest rate be greater than 19.200% of less than 13.200%

(E) Effective Date of Changes

My new interest ratc will became effective on each Change Date. | will pay the amount of my new monthly payment
begmmnizxe first monthly payment date after the Change Date until the amount of my monthly payment changes again.

Init, lait. Init, Init. nit,
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(F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my interest rale and the amount of my monthly
payment before the effective date of any change. The nolice will include information required hy faw to be given me mnd slso the

title and telephone number of a person wha will answer any guestion ! may have regarding the notice.

o TRANSFIIR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended 1o read ax follows:

‘Tranafer of the Property or a Beneficial Interest in Borrower. 17 all or uny part of the Property or any interest in i iy sald
at tramterred (e i w henelicial ierent in Borrower in sold or irnsferred and Barrower 18 not a natural person) withowt Lender’s
prior written cotsent, Leeder iy, s i option, requtre immedinte puyment b filt of all soms secuted by this Security listriment,
However, this option shall not be exercived by Lender if exercine is prohithited by fodernl taw m of the daie of thix Secnrlty
fnstrument. Lender alsg shall not excreise this option if: {n) Burtower ciisen to be submitted o Lender intormation regired by
Lender to evaluate the in ended transferee as if @ new Joan were being made (o the trapaferee; and (h) Lender reasonably determines
that Lender's security willnot be impaired by the loan assumption and that the risk of a breach of any covenant or agreetiient in
this Seeurity lnstrument is2cezotable to Lender,
beginning oa the first montily payment date after the Change Date unti) the amount of my monthly payment chatiges again.

To the cxtent permitted-Sv-applicable law, Lender may charge a reasonable fee s 2 condivion to Lender’s consent 1o the
loan assumption. Lender may also reolire the transferee to sign an assumption agreemenl that is acceptable to Lender and that
obligales the transferee to keep all 1 promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and Jbis Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to requirs-immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrawer
must pay ol sums sccured by this Sccurity lnstrumény If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securio instrument without further niotice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants conlained in this Adjustable Rate Rider.

SHIRLEY

MULTISTATH ADJUSTABLE RATE RIDER-LIBOR INDEX -Single Paguly
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is mule  March 2, 19496 . il iv Incerpormed into and moends and
supplements the Mortgage, Deed of Trust ar Security Deed (the "Security Tnstrument™) of the snte date given by the umlersigned
{the “Borrower") to secure Borrower's note (0 OPTION ONE MORTOAGE CORPORATION, A CALIF. CORPORATION
(the “Lender™) of the same date (the "Note") and covering the property described in the Security Instrument and focated at

10812 S FOREST AVENUE, CHICAGO, IL 60628
(Property Addreas)

OCCUPANCY AGREEMENT?
In addition to the covenants and agieeszenis made in the Security Instrument, Borrower further covenanis and agrees as follows:

i Horrower ncknowledges tha thie Terder does not dosire 1o make n foan w Borrower secured by this property on
the terms contained in e Nowe unless the property in 1o be occupled by Horrower s flortower's
primary/sccondary residence. |andur makes non-owner residerice louns on different tesma.

The Borrower desires Lender to makc inis lvan to Bortower.

Borrower promises and assures Lender thei-Borrower intends 1o occupy Ihis property as Borrower's
primary/sccandary residence and thm Borrower will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security Instrument.

If Borrawer breaches this promise 10 occupy the property 22 Porrower's primary/sccondary residence, then Lender
may invoke any of the following remedies, in addition to th, rzmedies provided in the Security Insirument:
Declare all sums secured by the Sccurity Instrument dur and payable and exercise the Power of Sale;
Decrease the term of the loan and adjust the monthly pavmeries under the Note accordingly,
Increase the interest rate and adjusi the monthly payments vader the Note accordingly,
Require that the principal balance be reduced to 4 percentage of eitier the original purchase price or the
appraiscd value then being offered on non-owner occupied loans,

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security [nstrumcn’ and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, ai the option of the assignee, be terminaied.

m@feﬁ it [,
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Loan Number: 041002395 Servicing Number: 910723-6 Date: 0302495
IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider,

SO %L&f

SKIRLEY samﬁas

- 1

State of Lee Sl 3 , County of, COU < }S8:

On SN 2, (995 before me, the undersigned, n Notary Public
in and for said State, personally appesind ‘ = tori b pomd. AL

Geact  Klernroita

persanally known to me (or proved ta me ¢a the basis of sutisfuctory evidence) to be the persan(s) whose namets) isfare sutweribed
(o the within instrument and scknowledged 1/me that he/she/they exceuted the xame in hisfer/thelr anthorized cupacityties), and
that by his/her/their signaturets) on the instrumet th: person(s), or the entity upon behislf of which the person(s) acted, executed
the instruinent,

Witness my hand and official scal. Signature 4 £ ; / /
{Reserved for official seal)

Michaey 1. ‘VV\DQ
Name {typed or prinled)

My zovimission expires: DT 3; (94 3

T
b, );t;'\"r b B

f;r mi"ﬁ LIRtA oy
{ Lyit 1 SINTE ORILLIN
DA LAY

L

e WAL 0T 31007
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