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MORTGAGE
i

THIS MORTGAGE 1S DATE!, 'AARCH 11, 1908, between CHETTY SEVUGAN and LAKSHMI BEVUGAN, Hi
WIFE, whose address !s 45 #ORSESHOE LANE, LEMONT, IL 60430 (referred to below sa "Grantor”); and
Firs! American Bank, whose add:=42 is 201 S, State Street, P.O. Box 307, Hempsahive, (L. 60140 (referved lo

below as "Lender").

GRANT OF MORTGAGE. For valuable co'1sideration, Granlor morigages, warrants, and conveys (o Lender all
of Grantor's right, title, and interest in and L« t.e following described real property, together with ull existing or
subsequently erected or offixed buildings, imiprovements and fixtures; all easemonts, rights of way, and
appurienances; i water, water rights, watercourses and ditch rights {including stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and picfits refating to the real property, including without limitation
all minerals, all, gas, geothermal and similar matters, ‘o.ated In COOK County, Siate of lllinois (the "Resl
Property”):
LOT 85A IN EQUESTRIAN ESTATES RESUBOIVISION JF LOTS 85, 132, AND 133 IN EQUESTRIAN
ESTATES UNIT 10 BEING A RESUBODIVISION OF PART OF THE SOUTH 1/2 OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINC'PAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 18, 1985 AS DOCUMENT 726626 ALL SITUATED IN LEMONT
TOWNSHIP, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 41 HORSESMOE L/NE, LEMONT, IL 60439, The
Real Property tax identification numbaer Is 22-24-306-020-0000.

Grantor presently assigns to Lender all of Grantor's right, titla, and interest in and to &!.'¢”sa8 of the Property and
alt Rents from the Property. In addition, Grantor grants 1o Lender & Unitorm Commerclal Code security interest in

the Personal Property and Rents,

DEFINITIONS. The foliawing words shall have tha following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanings aftributed 10 such terms in the Uniform Commarcial
Code. A references o dollar amounts shall mean amounts In lawful money of the United States of America.

Credil Agraement. The words "Credlt Agreement® mean the revolving line of credit agreement dated March
11, 1995, betwsen Lender and Grantor with a credi limi of $84,000.00, together wilh ail renawais of,
axtensions ol, modilications of, refinancings ol, consolidations of, and substilulions for the Credil Agreement. -
The maturity date of this Mortgage Is Aprii 1, 2000. The interest rate under the Cradit Agreament is & variable."
interest rate based upon an index. The index currently is 8.000% per annum. Thae interes! rale 10 be lpplied.;.q
1o the outstanding account balance shall be at a rate aqual to the index, subject however to the following; »
maximum rate. Under no circumstances shall the intereet rate be more than the lesser of 18.000% per annum’_
or the maximum rate aliowed by applicable law. i

Existing indeblednass, The words "Existing Indebledness" mean the indebledness describad below in the..1
Existing Indeblednass section ol this Mortgage.

Grantor. The word "Grantor® means CHETTY SEVUGAN and LAKSHMI SEVUGAN. The Grantor is the
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mortgagor under this plon_aage.
GumnloJ. The word "Guarantor® meana and Includes without limitation each and AlIF of the guaraniurm,
sureties, and accommodation parties In connection with the Indebitedness.

Indebledness. The word "Indobtedness” maans all principal and interest payably under the Credit Agreemont
and any amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurrexd
by Lender to enforce obiigations of Grantor under this Morigage, together with inlerest on such amounts as
provided in this Mortgage. Specificaily, without limitation, this Morigage secures 8 revoiving line of credit
and shall secure not only the amount which Lendsr has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Croedit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as If such fulure
advance vore made as of the date of the execution of this Morigage. The revolving line of credit
obligates Leraer to make advances lo Grantor 8o long as Grantor complies with all the lerms of the
Credit Agreemur. 2nd Relsted Documents. Such advences may be made, repaid, and remade from time
to time, subject tv- '« fimiation that the total outstanding balence owing st any one time, not including
finance charges on svin daiance al a fixed or variable rate or sum as provided in the Credit Agreement,
any lemporary overagea, =ther charges, snd any amounts expended or advanced as provided In this
paragraph, shall not exceed (ny Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender thal thia Wurtgage secures the balance outelanding under the Credil Agreement from
lime to time from zero up lo the Credit Limit as provided above and any inlermediate balance. Al no lime

shail the principal amount of indectzoness secured by the Morigage, not Including suma advanced to
protect the security of the Mortgage, evcexd the Credit Limit of $84,000.00.

Personal Property. The words "Personal Pronerly® mean all equipment, fixtures, and other articles of
personal property now or hereaiter owned by (3ratiter, and now or hereafter attached or alfixed to the Real
Property; together with all accessions, parts, and aidiions 1o, all replacements of, and alt substitutions for, any
of such property; and together with all proceeds (incivding without Ilimitation all insurance proceeds and
refunds of premiums) lrom any sale or other dispositionof the Property.

Property. The word "Property” maans collectively the Reai Mruperty and the Personal Propeny.

Real Property. The words "Real Property” mean the propert.. inicrests and rights described above in the
*Gram of Morigage" section.

Renis. The word "Rents® means all present and future rents, revenues. «ntcome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE VNyCBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE.  -THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSTLUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
amgunttgl s&cur;ad by this Mortgage as they become due, and shall strictly perform all ot Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to tha Proparty or any portion of the ProPerty‘ Without limiting the generatity of the
foregoing, Grantor will not remove, or Efam to any other pany he right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consent of Leander.
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OUE ON SALE - CONSENT BY LENDER. Londer may, at ts option, declare immaedialely due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interast in the Real Property. A “sale or transier” means the conveyance of Real
Property or any right, titte or interast therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, lsasehuid
interest with a term greater than three (3) years, lease-oplion contract, or by sale, asaignment, or transler of any
beneficial imterest in or 1o any land trust holding tile to tha Real Property, or by any other method of conveyance
al Real Property interest. It any Grantor is a corporation, partnerahip or limited liability company, transler also
includes any change in ownership aof mare than twenty-five percent (25%) of the voting stock, paringrehip interasis
or timited Hiability company Intoraets, as the case may be, of Grantor. However, this option shail not he exarcised
by Lender il auch exarcise I8 prohibited Dy fedoral iaw or Dy lllinole law.

TM%XFSQAND LieNs, The tollowing piovisions refating to the taxas and llans on the Property aré a pan of this

rtgage.

Paymenl. Grantor shall pay when due (and In all events prior to dellnquencyl all taxes, payroli 1axes, specia)
taxes, assessments, ‘vater charges and sewer service charges levied against or an account of the #’fopeny.
and shall pay when aun all claims for work done on or for services rendered or material furnished to the
Property. Grantor shatl (nzintaln the Proparty free of all liens having priority over or equal to the interest of
Lender under this Mortgzge, except for the lien of taxes and assesements not due, axcept for the Existing
indebtedness referred 1o he:ow, andt excep! as otherwise provided in the following paragrapn,

rI3|l=!(r:I)PIER'f'Y DAMAGE INSURANCZ.  Thg following provisions relating to insuring the Property are a part of this
ortgage.

Msinlenance of Insurance. Granlor thall procure and maintain policles of fire insurance with elandard
extended coverage endorsements on @ replacement basis for the full insurable value covering all
improvements on the Real Property in an-amount sutficlent to avold application of any coinsurance clause, and
with a standard mortgagee clause in favoi of Lander. Policies shall be written b“ such insurance companies
and in such form as may be reasonabiy accauiable lo Lender. Grantor shall deliver to Lender centificates of
coverage from each Insurer contamlr:? a stipulatios inat coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prlor written notice to Leader and not containing any disclaimer of the insurer's

liability for tailure to give such notice. Each insurance nalicy also shall incluge an endorsement providing that

coverage in favor of Lender will not ba impaired in any ‘way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time becsa focated in an area designated by the Director of
the Federal Emergency Management Agency as a Spec.al .lrod hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurarce is required by Lender and is or bacomes
available, for the term of the loan and for the full unpald ptinci2ai batance of the foan, or the maximum limit of
coverage that is available, whichever is less.

Appilcation of Proceeds. Grantor shall prog?ﬂ%snoga« Lender oi-any loss or damage to the Propenty il the
estimated cost of repair or replacament exceeds $5,000.00. Lender ray make proof of loss it Grantor fails to
do so within fitteen (15) days of the casualty. Whether or not Lender's amuri:y impaired, Lander may, at its
election, applx the proceec]s to the reduction of the Indabtedness, paymer: &' any lien atfecting the Property,
or the restoralion and repair of the Property.

EXPENDITURES BY LENDER. W Grantor fails to comply with any provision ! thie Mon?aoe, including any
abtigation to maintain Existing Indebtedness in good standing as required below, or if any action or proc n%la
commenced that would materially atfect Lender's interests in the Pro?eny Lender on-Trnator'g behall may, but
shall not be required 10, take any actian that Lender deems apprapriate. Any amount that-Lander axpends in so
dolng will bear interest a1 the_rate cha:ﬂed under the Credit Agreement from the date Incuried or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (g) be ng&wame an demand, (b}
be added to the balance of the credit line and bé apportioned among and be payable wi:h-any instaliment
payments to become due during either (i) the term of any applicable insurance policy or {ii) the remaining term of
the Credit Agreement, or (C) be treated as a balloon payment which will be dus and payabie at the Credil
Agreement’s malurity. This Mortgage also will secure payment of these amfunla. The tights provided for in this
aragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the detault so as to bar Lender from any
remedy that it otherwise would have had. .

3“%“32”; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property ase a part of thig
orngage. &y
Title. Grantor warrants that: (a) Grantor hoids good and marketable titie of record to the Property in feh”
simple, fre@ and clear of all liens and encumbrances other than those set forth in the Real Propenty descriptionl -

or in the Existing Indebtedness section below or in any title lnsuranc%'pollcy, titte repont, or tinal litle opiniofy-
issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the ful.
right, power, and authority to execute and deliver this Mortgage (o Lender. ~y

d

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defen
tha title to tha Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness®) are & part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferlor 1o the lien
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securing payment ol an oxialing obligation to OLD KENT BANK. The existing obligation nag a current
principal baiance of approximately $250,000.00 and (s in the origina) principnl amount of 380,000 00. Grantor
expressly covenants and agrees 10 pay. or see to the Ray;nen of, the Existing Indeblednaess and to pravan!
any default on such indebtedness, any default under the instruments avidencing such indebtedness, or any
deYaun under any security documents for such indebledness.

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed upon Granior under this Mortgage, Lender shall execute and
deliver to Grantor a suitabla satisfaction of this Mortgage and suilable statements of termination of any !lnamzmg‘
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, )

ermitted by applicable Jaw, any reasonable termination tee as detormined by Lender from time to timo. I,

awever sf:‘ymem I8 made by Grantor, whether voluntarily or otherwise, or br guarantor or by any third party, on
the IndebP noss and thoraahar Lendor s forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or {0 any similar person under anY tederal or state bankruHu:y law or law for the roligf of deblors, {B)
hy reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lo ot
any{ ol Lender’s property, or (c) by reason of any seftiement or comprise of any claim made by Lender with any

laimant (including. without limitation Grantor), 1he indebtednass shall be considerad unpaid for the prrpose of
aninrcemant of thia AMortgage and this Mortgage shall continue to be affactive or shall be reinslated, as the case
may be, notwithstandinq any caricellation of this Mongage or of any note or other instrument or agreemont
evidenci’ng‘ the indebizdress and the Property will continue to secure the amount repald or recoverad 1o 1hn same
extent as if that amount never had been originally received by Lender, and Grantor shall he bound by any
judgment, decree, order, cetiament or compramise retating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the follcwinp, at the option of Lender, shall constitute an eveni of default (*Event of Defauit™)
under this Monﬂage: (a; Graiaor commits fraud or makes a materiai misrepresentation at any time in connection
with the credit Tine account. Th's zan include, for example, a faise statement about Grantor's income, assets,
iabillties, or any other aspects of Grantor's financial condition. (D) Grantor does not meet the repayment terms of
the credil line account. (c} Grantor's aciun or Inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This'can include, for example, failure to maintain required insurance, wasle of
destructive use of the dwelling, failure to sa- taxes, death of all persans liable on the account, transfer of lille or
sale of the dwelling, creation of a Hen oni iz dwellin without Lender's permission, foreclasure by the holder of
another lien, or the use of funds or the dwelhns, 'ur prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mote o1 the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have theignt at its option without notice to Grantor to declare the
‘ggéir? elgz{gb‘;gdness immediately due and payabie, ificiuzing any prepayment penalty which Grantor would be
ulr Y.

UCC Remedies. With res to alt or ar}r part of the Pereoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Cods.

t.{\ued;grtgl p:r?;eclolure. Lenger may obtain a judicial decree fotecloning Grantor’s interest in all or any part of

Deficiency Judgment. |f permitted by applicable law, Lender may v%tain a judgment for any deficiency
remaining in the indebledness due to Lender after application of all amyunta received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in. this Mortgage or the Credit
Agreement or avaiiable at law or in equity.

Attorneys' Fees; Expenses. (n the event of fareclosure of this Mortgage, Lenaer sliall be entitled 1o recover
Frocrxg:c }é}ramor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
sure.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Murigage:

Applicable Law. This Mortgage hss been delivered 1o Lender and accepted by Lender In the State of
fitincie. This Mortgage shaill be governed by and construed in accordance with the laws of the State of
linois.

Time /s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Morgage.
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EACH QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: ( ) ,/ ’

x /
FTNSEVUGAN
e )

X L &u &_/ (&z ?\\ucmh%

LAKSHMI SEVUGAN ___
-

This Morlgage prepared by: REGGE BETHEA
700 BYSSE ROAD
ELK GRCVE VILLAGE, IL 60007

INDIVIDUAI: ALRNOWLEDGMENT

STATE OF L }inuf) 3 MR !LlAL cAEN
NMICHAEL O AAMSD
) se WO AR LA o s TATE OF ILLINDS

O MY CTAS l"f RN ALY
LJIL r( ) .wrwnnﬂ.r

COUNTY OF

On this day betore me, the undersigned Notary Public, personally appea’sc CHETTY SEVUGAN and LAKSHMI
SEVUGAN, to me known 10 be the Individuals described in and who exacuier the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed. for the uses and purposes thaerein
mentioned.

Given under my hand and mcialualthls Hfh‘dayot h‘*’cﬁ 12
[

is
Residing st Deienes) [77%

Notary Public in and for the State of il

My commission expires } lefon

* LASER PRO, Reg. U.S. Pat &TM orf Ver. 3.19a {c) 1995 CF| ProSarvices, lnc Ali rights reservad
jiL~G03 E3.19 LAKSEV.LN L2.OVL]
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