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THIS MORTGAGE ("Security lnsirument”) isgivenon . MARCH 16, 1886 . The martgagor is

tLOYD W. BURCH AND PATRICIA A. BURCH, AS HUSBAND AND WIFE

("Barrower™ ), T'his Security Instrument is given to
FIRST OF AMERICA BANK-ILLINDIS, N.A.

which is organized and existing under the laws of UNITeD STATES OF AMERICA , and whus«'e

addressis 2685 WAUKEGAN RD, BANNOCKBURN, 11 780014
{"Lend2e™). Borrower owes Lender the principal sum of

THIRTY EIGHT THOUSAND FOUR HUNDRED AND ND/1CU

Dollars (U8, $ 36,400 . 00). This debtis evidenced by Burrower’s pate dated the same date as this Security
Instrument {"Nute™), which pravides for monthly payments, with the full debt/if Jot paid earlier, due and payghble on
APRIL 11,2025 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all cenewals, extensions and modificstions oL the Note: (b} the psyment of all
nther sums, with interest, advanced under paragraph 7 0 prutect the security ol this Secyrity Instrument: and (¢}
the performance of Borrower's covenants and agreements under this Security Instrument sed the Note, For this
purpose, Bosrower does hereby martgage, grant and convey to Lender the following descriord oroperty lacated in

SE8SLISE

COOK County, Minms;
SEE ATTACHMENT A TO MORTGAGE
which has the sddress of 260 E. CHESTNUT #1105 CHICAGO {Streer, Cityl,
Hiinois 60611 (Z2ip Code) " Property Address™);

ILLINDIS -Single Family - FNMAJFHLMC UNIFORM
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FOGETHER WIUTTE ati the improvements now af herealter srected un the property, and all essements,
appuortenances, and fixtures new o herealter o part of the peoperty, AN replacemonts und additions shindl also be covered
by this Security fnstrument. AL ob the Taregaing in refereed toom this Security Testroment s the "Property

BORROWLER COVENANTS that Borrower in iswhilly seised of the estate herehy conveyed and has the right to
mortgage, grunt and convey the Property and that the Peaperty is unencumbered, except for encumbrances of record,
Horrawer warrante and will defend gencraily the title w the Propeety sgainst all el and demands, sabject 1o any
ehcumbratces of record.

FHIS SECURITY INS TRUSIENT casbisws aniform covemmts Tur antionad vse and nes aniloreny covenais with
fomated saniationn by jurisdic fion o onatitate i foem oecueity intrigneat cavering read progurly

NIFORM COVENANIS. Barrower ond Leoder s ovennnt and agree wn follown:

E Py ment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the preincipal of and interest on the debt evidenved by the Note and any prepayment and fate chineges due under the Note,

2. Funds tor Taves and Insorance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds") for,
(a} yeurly texes nndassessments which may atin priority over this Security Instrument as a lien on the Property; (b)
yenrly leasehold rasoients or ground rents on the Propeety, it any; {c) yearly hazard or peoperty insirance premioms;
(d) yeurly Nood insurance preminms, it any; (e} yearly mortgage insueance premioms, i any; and (1) sny sums paysble
by Borrawer to Lender, accordnnee with the peovisions of parsgraph 8, in lien of the payment of mortgage insurance
premiums. Phese ttemsare vatled "Eaerow Ttems.” Lender may, stany tme, collect and hold Funds in an smount oot
to evceed the masimum ameant o lender foe o federalty celnted mostgage onn may reguire for Borcower's encrow
account under the federnl Rest Batate Settlement Procedures Act of 1974 as smended from time to time, 12 HSC
Section 01 ot seq. (RESPA"), Aniesn anether Taw that applics 10 the Funds nets o lenser amoont, If 1o, Fender may,
at any time, collectand hold Tunds ipan amount not to eveeed the tesser smount. Lender muy entimate the amonnt of
Funds due G the basis of current datapa rensonable estemates of expendituges of future Facrow Nemsor otherwise in
secardance with upplicable law,

Phe Funds shall be held in an institutico whose deposits are insured by a federsl agency, instrumentality, or entity
(including Lender, if Lender is such an institutiongas in wny Yederal Home Loan Bunk. Lender shall apply the Punds to
puy the Bscrow Ttems. Lender may not charge Lorvewer for holding and applying the Lunds, snnuaslly snalyzing the
escrow avcount. o verifying the Nscrow lems, unless Lender puys Borrower intereat on the Funds and spplicable law
permits Lender to make such a charge. However, Lepder imay require Borrower to pay 4 one’time chnrge for an
independent repl estate tax reparting service used by Lender freconnection with this loan, unless applivable law provides
atherwise, Unless an agreement is made or applicable law reguices interest 1o be paid, Lender shall not be required to
pay Boreower any interest or earnings on the Yunds, Borrower sad-Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shalt give to Borrower, withuut<burge, an annval accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ench debit t the Funds was made. The Funda are pledged sy
udditional security for all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the smounts permitted to be heid byapplicable law, Lender shali nccount 1o
Borrower for the excess Funds in accordance with the requicements of applica®ie faw. If the amuunt of the Fands held
hy Lendur at any time is not sulficient to pay the Escrow ltems when due, Letider riay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the geficiency. Borrower shall make
up the defiviency in no more than twelve monthly payments, at Iender's sole Jiscretion,

Upan payment i full of all sums secured by this Security Insteument, Lender shull proraptly refund to Borrower
any Funds held by Lender, If, under parngraph 21, Lender shail acquire or sell the Properiys. Lender, prior to the
acquisition ur sale of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payable
under paeagraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Horrower shall pay alf taves, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instroment, and leaschold payments ar ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Horrower
shall pay them on time directly t the person owed payment, Borrower shall prompily furnish to Lender sil notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
o | ender receipts evidencing the payments.

Hoerower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: {b) contesisin
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
pperate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the len to thin Security Tantrument 1 Lender determinen that nny part of the Progerty in nubgect
e hen which mny atton prionity over this Secority Tetroment, Lender may give Borrower o notice identifying the
lien. Borrower shall sntisfy the lien or take one or mare of the actions set farth above within 10 days of the giving of
tilive,

S. Hlazard or Property Insurance. Borrower shall keep the improvements now exiating or heresler erected on
the Property insured againat laws by fice, hazaeds included within the term "extended covernge” and any other hnzards,
icluding Noads o Hooding, for which Lender reguires insurance. This insurance shall be maintained in the smounts
and Tor the periods that Lender requires, The insorsnce careier providing the ingueance shistl be chosen by Borrower
subjeet to Lender's approval which shall not be anreasonubly withheld, If Borrower Tnils 1o maintain covernge described
above, Lender may, at Lender’™s aption, obtain covernge to protect Leder's rights in the Property (n aecordanee with
puragraph 7.

A insueance palicies and renewals shall be aeceptuble to Lender and shall inctude n stodard mortgage clause.
Femder ahalt Wnve thee right to hold the policien wird renewala, H Lender required, Borrower shall promptly give o
[etuler nlf reverpts ol prid premivme nnd eenewul neticen, s taeevent ol o, Boeeswee nhall give prompt notice 1o the
snnganee carrer noed ender. Fender may make proat of foees if not made promptly by Horrower,

Unlessi Lenderand Bureower otherwise agree in weiting, insuranee proceeds shall be applied to restoration or repair
of the eoperty darraged, (f the restaration o ceprir is ceonvmivally feasible and Lender's security is not jessened. 1 the
cestorntion ar repair Lot economically feasible or Lender's security would be lessened, the insusance proceeds shall be
applied to the sums seetieed by this Security Instrument, whether or not then due, witlouny escess paid o Borrower, [f
Borrower akandons the Pranerty, or dues nat answer within 30 days o notice from Lender that the insuranee carrier hos
uffered to settle @ claim, thet Lender may collect the insurance praceeds, Lender may use the proceeds to repair or
restore the Property or to puy supssecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othersase agree in writing, any application ol pruceeds to principal shall not extend or
postpone the due date of the monthly payménts referred to in puragraphs 1 end 2 or change the amount of the payments.
It under pacagraph 21 the Property is sequiresd by [ender, Burrower's sight to any insurance policies and proceeds
resulting from damuge to the Property prios terieacguisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to thescudisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall oceupy, establish, and use ‘e Peoperty as Borrower’s principnl residence within sixty days
after the execution of this Security Instrument and shiil Sontinue to oecupy the Praperty as Borrower's principsl
residence fur at least one year after the date of occupancy, unitess Lender otherwise ngrees in writing, which congent shall
nit be unfeasonably withheld, or unless extenuating circumstansescvist which are heyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propedt; 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any focleiture action ar proceeding, whether civil or ctiminal, 39 begun that in Lender's
good fuith judgment could result in furfeitire of the Praperty or otherwise materislly impuir the lien created by this
Security [nstrument or Lender’s security interest. Borrower may cure such/a default and reinstate, a8 provided in
paragraph 18, by causing the asction or proceeding to be dismissed with“a ruling that, in Lender's good faith
determination, preciudes furfeiture af the Boreower's interest in the Property arother materinl impairment of the lien
crented by this Security Tnstrument or Lender's security interest, Borcower shall aio be in defuult it Borrower, during
the loan application process, gave materislly fulse or insceurate information or staizinents to Lender (or failed to
provide Lender with uny muterint information) in connection with the lom evidenced by tiie Note, including, but not
limited 1o, representations coneerning Borrower's occupaney of the Property as o principul sesidence, [T this Security
[nstriment is on  leasehold, Borrower shali comply with all the peovisions of the lease, 18 Boreeiver sequiees fes title to
the Property, the lensehold and the fee tithe shall not merge unless Lender agrees to the merger ivwiiting,

7. Protection of Lender's Rights in the Property. If Borrower faila to perform the covenaris end agreements
contained in this Secneity [nstrument, or theee is a legal proceeding that may significontly alfect Lewder's rights in the
Property (such as u proceeding in hunkeuptey, probate, for condemnation or forfeiture or o enforee lawy or
repuiations), then Lender may do and pay Tor whatever is necessary to protect the value of the Peoperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by o lien which has priarity over this
Security [nstruement, appesring (8 court, paying reasbnable attorneys' fees and entering on the Property to make repuirs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragruph 7 shall became additional debt of Borsower secured by this
Security Instrument, Unless Borrower and Lender agree to other teems of payment, these smounts shall bear interest
trom the Jate of dishursement at the Note rate and shall be payable, with interest, upon netive from Lender to Borrower
requesting payment,

4. Murigage lusurance, If Lender required mortgage insurance 8s a condition of making the loan secured by this
Security lnstrument, Barrower ghall pay the premiums required 10 maintain the mortgage insurance in effect, If, lor any
reason, the mortgage insurance coverage required by [ender tapses or cesses to be in effect, Borrower shall pay the
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premisims eegonired Qo ablaa coverage substantinlly equivalent to Hwe morignge tiuesnee previounly moeffect, at o conl
subetandially egnvmient 1o the cont to Borcower of the mortgage inniesnes: pseviously in effect, froom an alternate
muortgnge insurer approved by Lender, If substantially equivalent maortgage instrance covernge o nof svarinble,
Borruwer shall pay 1o Lender each month o sum equal to one twetfth of the yearly maorigage insurance premium heing
puid by Borrower when e insmirmice coverage lagmed ar consed 1 be i effect, Lender will aceept, une and retain these
payenente e o reseese o lea of martgage tpnrespee Loes resegve prymaentn many o longer e requiesd, at the
option af Lender, of mortgnge iomirance coverage (ncthe nmount and for the gesiod thnt | ender sequiren) provided by
an insurer approded by Fender again becomes available and is obtnined. Borrower shall pay the premiums required to
maintain mortgage tnsurance in effect, or to provide g loss reserve, until the requicement for marigage insursnce ends
in secordance with any written agreement between Bureower and 1ender or spplicahle Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to sn ingpection specifying reasonable cause for the inspection,

10. Condemnution. The proceeds of any award or clitm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lien oF condemnation, sre hiereby
assigned und shall kzonid o Lender.

In the event oi-a_tatal taking of the Property, the proceeds shill be applied (o the sums secured by this Security
Instrument, whether'orson then due, with any excess paid to Borrower, In the event of 4 partial taking of the Property in
which the fair market vsive of the Property immediately before the taking is cqunl to or greater than the amaunt of the
sme secured by this Sacerisednsteument immedistely before the taking, unless Boreower and Lender otherwine ugree
i writing, the s ecoreg-hedun Secority bsteament shal! be redueed by the amonnt of the proceeds multiplied by
the following fraction: (a) the wia! amount af the sumn secured immedintely befure the taking, divided by (b} the fair
market value of the Property iminediately before the tmking, Any balance shall be paid 10 Borrower. In the event of o
partial taking of the Property in which the fair murket value of the Property immedintely helore the taking is tess thun
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicable law otherwise provides, the procecds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then gre,

i1 the Property is absnduned by Borrower 07718, after notice by Lender ta Borrower that the condemnor offers t
make an award or settle a claim for damages, Bovrawer Tails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 1o collect and apply the proceeds, at its option, either 10 restoration ur repair of the
Property or to the sums secured by this Security Instrumi:nt, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing: ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 ur change the amount of such
payments.

11. Borrower Not Released; Forbearance I3y Lender Nota Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Securniy Sratrument granted by Lender 1o any successor in
interest of Borrower shall not operste t release the lisbility of the origing! Borrower or Borrower’s successars in
interest. Lender shall not be required o commence proceedings against sy siceessor in interest o refuse to extend
time for payment or otherwise madify amortization of the sums secured by s S=curity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbesrance by Lender in exercising
any right or remedy shatl not be 8 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers T he covenants und agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender £nd Borrower, subject to the
provisions af paragraph 17, Borrower's cavenants and agreements shall be joint and several, Aoy Sarrower who corsigns
this Security Instrument but does not execute the Note: {a) is cossigning this Security Instrusient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security instrament; (b) is nut
persanally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any ather
Borrower may agree to extend, madity, torbear or make any accommadations with regard to the terms of this Security
Instrument or the Note withouot that Borrower’s consent,

£3. Loan Charges. If the losn secured by this Security Instrument is subject 10 a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
copnection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to redugs the charge to the permitted limit and {b) any sums already collected from Borrower which
exveeded permitted limits will be refunded to Boreower, Lendee may choose 1o make this refund by reducing the
principal owed under the Note ar by making & direct payment to Borrower, If a refund reduces principal, the reduction
will be treated 8s a partigl prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another methad, The natice shall be directed to the
Properety Address or any other address Horrower desigriates by notiee 1o Lender. Any notice to Lender shall be given by
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first class mukl 1o Lender's nddress stated herein or any othey sddress Lender denignates by novice 1 Horrower, Any
notice provided for in this Secueity Tnstrument shall be deemed to have been given o Borrower or Lender when given as
peovided in this pacagraph.

15. Governing Law: Severability, This Sceurity Instrument shad) be governed by federsl Taw and the (aw of the
jesdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall net affect nther provisions of this Security lostrument ar the Note
which can be given effect withont the conflicting provision. To this end the provisions of this Secority Tnstrument and the
Nise sre declared to be severshlie,

16. Burrawer's Capy. Borcower shall be givenone cosfaemed copy of the Note and of this Security Jnstrument,

)7. Vranster of the Praperty or a Heneficiat Interest in Bareower. §F all or any part of the Property or any
ttterent it 35 ol or trannlereesd (or 10 s beselicil interest i Horeawer dsold o tratalerred nnd Borrower is not s
natitea) person) without Lender's prioe written consent, Lender may, st iteoption, require immedine payment in full of
all wirenn seevred by b Security histrument However, thin option shall aot be exercined by Lender iF exercine in
prohibited by Tedeea) lnw wnaf the date of thin Secarity Instroment

(f eoder exeetuies tin option, Lender shindl give Borvawee notice of aceeloration. The pobice shali provide o period
of not tess chan JO degs from the dote the notice is delivered or mailed within which Boerower moust pay sd) numa secured
by this Security lustrimept. 1T Borrower fuils to pay these sums prior to the expisation of this period, Lender may invoke
any remedies permitted vy his Security Instrument without further notice or demand on Borrower,

[8. Borrower's Ripghi 49 Reinstate. 1f Borrower meets certain conditions, Borrawer shall have the right o have
enfurcement of this Security Listzament discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period
as applicable law may specify for/peinstatement} before sale of the Property pursuant to sny power of sale contained in
this Security Instrument; or {B) eptryof a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums piCh then would he due under this Security Instrument and the Note as 1f no
seceleration had ovcurred: (b) cures any defaiiis of any other covenams ur agreements; (¢} pays all expenses incurred in
enforcing this Security lastrument, including. hut nat limited to, reasonable attorneys’ fees; and (d) takes such action v
Lender may rensonably reyuire to assuee that the dien of this Security Instrument, bender's rights in the Property and
Borrawer's obligation 1o pay the stuma secured by Wi Security Insteument shali comine unchunged, Upon reinntatement
by Borrawer, this Security {strument and the obligations secured hereby shindl remain fully effective anif no scceleration
had ocenrred. However, this right to reinstate shall nut aphly i the ease of weceleration under purngraph 17.

19. Sate of Note: Change of Loan Servicer. The Mot or a partial interest in the Note {together with this Security
Instrument) may be suld une or more times without prior notied 1o Borrowes, A sale may result in a change in theentity
(known #s the "Loan Seevicer™) that collects monthly peyments'die under the Note and this Security [nstrument, There
alsu may be vne or more changes of the Loan Servicer unrelated 104 sale of the Note, [I there is a change of the Loan
Servicer, Rorrower will be given written notice of the change ie accordzice with paragraph 14 above and applicable law.
The noti e will state the name and address of the sew Loan Servicer and the address to which payments should be made.
The noti e will also contain any other information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permit the preseive, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower skall not do, nor allow a7vone else to do, anything affecting
the Property thatis in violation of any Enviconmentat {aw. The preceding two sentences shall not apply to the preseice,
use, oF storage an the Property of small quantities of Hazardous Substances that'are generslly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand;tavseit or other sction by
any governmental or regulatory agency or private party invelving the Property and any thizedous Substance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by (ny eovernmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting *ne Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "[Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and heebivides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive
materials, As used in this paragraph 20, "Environmental Law”™ meuans federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, salety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice to Horrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {bul not prior to acceleration
under paragraph 17 unless applicable law pravides otherwise). The natice shall specily: (a) the default: (b) the
action required 1o cure the delsult; (c) a date, not less than 30 days lrom the date the notice is given to
Rorrawer, by which the default must be cured: and (d) that failure to cure the default on or before the date

Fam M4 YN
3

q-ﬂmu LD Fige b ol 8 Initisly: X ]l

LOAN: 074333b, 95010820




UNOFFICIAL COPY




UNOFFICIAL COPY

MERCURY TITLE COMPANY
2001 7454 € Qm/’) r d"@

ATTACHMENT A TO MOKKTOAOH

UNTL NO. 1105 AS DELINFATID UPON THE TOLTOWENG OF SCRIBED PARCEL OF REAL
ESTANE, TOOE IHER WITH THE TENEMENTS AND APPURTENANTS THEREUNTO BEIONDING
(PARCEL Y. ALY DF 1OTS 2 AND 3 AND THAT PART OF 101 1 I YING WEST OF A
LING 12 FEET FAST OF AND PARALLTYT 1O 11 MOST WESTERIY LINE OF SALD LOIT
1 AND SATD WESTERLY LINE EXTERDED AND ALL OF LOTS 37, 38, 349, 40, 41,
AND 42 (EXC0R. THE FAST 33 THEE OF SAID 10T 42) IN LAKE SHORE DRIvVE
ADDTTTON 1O CORCADD, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 (N CANAI
PRUSTLES S SUBHEAASTON OF 10 SOUTHE ERACTIONAL 1/4 OF SECTHION 3,
TOWNSHIT 39 NORTG -UARGE 14 FAST OF D THERD PRINCIPAL MERILEAN, IN
COOK COUNTY . T INGYS. WHIGH SURVEY 1S ATTACHED AS EXHIHET "A" 1O Hi
DECEAHATION OF CONDOMYNIUM OWNERSHTE MAGE 1Y AMIERITCAN NAT TONAL HANK
AND TRUST COMPANY OF-GCHICAGO, AS TRUSTED UNDER TRUST AGREEMENT DATED
APIIL 27, 1976 AND KNOWILAS TRUST NUMBER 90831, AND RLCORDED TN THE
GEETCE OF THE RECORDY R OF DEFOS OF COOK COUNTY, DTHINOES, AN DOCUMENT
NO. 23226147 TOGETHER WHIH AN UNDIVIDED PERCENTADE INTEREST ON HHI
COMMON FLEMENTS, IN COOK COUNTY . 11 LINOIS.

TAX |.U. #17-03-222-023-1109

LOAN NO.: 0733335, 95010820
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MERCURY TITLECOMPANY 2ow27sct reb 2o{D@
ADJUSTABLE RATE RIDER

{1 Year Iressury Index - Rate Caps - Fived Rate Canversion Option)

FI0S ALHESTANREE RATH RIDHE w made this THTH dey ol MARCEE . 19484
aiscd it tneorpornted indo mnd ahall e daemad to mmem) ming supplament the Murtgage, Lomd of 'Frost or Securpty
et (the “Secursty {ustrment”) of the seme date givon by the undorsigned (he *Marrower”} i woctro
[hrruwor s Adpmtable Rnto Note (the "Note* o
FIRST OF AMERICA HBANK-HLLINOLYS, N.A. [the "Lombor®) of the
snme dnte and coverstig the property desceibed 1o the Secueity bantrumont nnd Jocaied at:

2500 0 CHESINUT #110L, CHICAGO, 111 INOTS 60611
{Heuperiy Addreas]
THE NGT: CONTAINS PROVISIONS ALLOWING FOR CNANGES IN THE INTEREST
RATE ANC 73 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN: RATZ THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION YO CONVERT (*:is ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, 1 addition 1o the covenants and agreements made i the Security
Instrument, Borrower and Lender furthe? o ovenunt and ngree ns fullows:

A ADJUSTABLE RATE AND MONTHO v PAYMENT CHANGES
‘The Note provides for an initinl interest rite o 7.760 %. The Nole provides for
chonges in the adjustable interest rate snd the monthiy jay ments, as faltews:

4 ADJUSTABLEINTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dates

The ndjustable inlerest rate T will puy may chunge on the freciday o APRIL . 19486
and on that duy every 12th month thereaftor. ach date un which nly adjustabie interest rate could change 18
valled & "Change Dante "

(1) The Index

Heginning with the Tirst Change Date, iy adjistable interest ento will be Zusedon an Index. The ™lndex® is
the weekly nverage yield on United States Treasury securitivs adjusted 1o o constunt muturity of | year, ax
made available by the Pedernl Reserve Bourd. The mast recent Index figure availableas of the dute 45 days
pefure vnch Change Date s votled the "Carrent Indes.”

it the Index s no fonger uvailable, the Note Holder will choose o pew index that is bases vpon comparahle
information. The Nuote Hotder will give me nothwe of 1his choice,

(C) Caleulation of Changes

Hefure ench Change Date, the Note Holder wil) ealeutate my new interest rate by odding

THREE AND NO/1000 percentuge paint{s} | 3.000 %) toihe

Cuerent Index. The Note Holder witl then eound the result of this sddition ta the nearest one-eighth of one
percentuge point (0.125% ). Subject to the Limits stated in Soetion 4(1) below, this rounded amount will be my
new interest rale until the nest Change Dute,

MULTISTATE CONVERTIBLE ADJISTABLE MATE RIDER - Singlo Family <V Yoar Tronaury Index- Fusnie Moo Unilerm Instrument
Page 1wt 1 F"m ". ".
Q-Hillmnm VMP MORTGAGE FORME * (800IBZ1-7281 ........Ivs i ‘{‘_}5
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The Note Holder will then determine the smount of the monthly payment that would be snfficient to repay
the unpaid principal that [ am expected 10 owe at the Change Date in full on the Maturity Dute at my new
interest rate i substantiolly equal payments. The result of this caleulstion will be the new amount of my
monihly pay ment.

() Lamits on [nterest Rate Changes

Phe interest rate [am required to pay ot the Fiest Change Dale will not de grenter than 8 160 %
of Lesis than 6.0 % [hereafter, my ndpstubic interest rnle will never be sicrensod or
decreased onany single Chinge Date by more than ONF AND NO /1000
porcenituge pountls ) 1.000 %) fremn the rate of interest | have heen paying for the
preceding | & months. My jiteront pade will nover be groater than 11. /60 %, which s callod the
"Muoxtmum Pauto *

{E) &tctive Date of Changes

My new/ipterest rute will become effective on each Change Date. [ will pay the amoont of my new monthiy
pa yment beginiizgon the first monthly pnyment date ofter the Change 1ate until the smount of iy month)y
pay ment changes ba'

{1} Notice of Chasiges

The Note Holder wi's deliver or matl to me o notice of uny changes in my adjusteble nterest rate and the
amount of my monthly payment before the effective date of uny change. ‘The notice will inefude information
required by law to be given metpy 250 the title and telephone number of o person who will answer any yuestion
P muy have regarding the notice.

B, FIXED INTEREST RATE OPTICN
The Nute provides for the Horrower's Optaord 1o converl from an adjustoble interest rate with intorest eate
limits ton fixed interest rate, us follows:

5. FINED INTHREST RATH CONVERSION O¥TION

(A) Option to Convert to Fixed Rate

I have & Conversion Option that 1 can exercise unless Lazs 10 default or this Section 5(A ) will not permit me
tu du su. The "Conversion Option® is my option to convert the intzrest rate | am required 1o pay hy this Note
feem an adjustable rate with interest rate limits to the fixed ratecsiculated under Section 5(B) below.

T'he conversion can only take place un a datels) specified by the Dote | alder during the perind beginning on
the first Change Date and ending on the fifth Change Date. Jiach date onswhich my adjustable interest rate can
cunvers to the new fixed rate is called the "Conversion Date.”

I { want to exercise the Conversiup Option, | must firs) meet certgin condivione. Those conditions are that:
(1) [ must give the Note Holder notice that [ want to do so; (i) on the Conversion 13ats, T must not he in default
under the Note or the Secueity Insteument; {iii) by o date specified by the Note yioldes ] must pay the Note
Holder a conversion fee of LS, $ 260.00 and (1v) | must sign and give 'neNote Helder any
Jocuments the Note Holder requires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed inlerest rate will be equal to the Pederal Nativnal Mortgage Association's reqiived net yiokd
as of o date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than
15 years. 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
Five-eighths of one percentage point (0L.625% ), rounded 1o the nedrest one-eighth of one percentage point
(0.125%), or (1) of the original term of this Note 1s 1§ years or less, 15-yenr fixed rote mortgages covered by
applicable 60-day mandatory defivery commitments, plus five-eighths of one percentage point (0.625%),
rounded to the nearest one-eighth of one percentoge point {(L125% ). 1f this required net yield cannot be
determined because the applicable commitments are not available, the Note Holder will determine my imterest
rate by using comparnble informution. My new rate calculated under this Section S(B) will not be greater than
the Maximum Rate stated in Section 4(1D) shove,

Forpn 3118 !I“
qqllilmmnnl Pepe 2 ot ) > ,,9?,. X
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{C) New Payment Amaount and Effective Date

W1 choose to exervise the Conversion Option, the Note Holder wilt determine the amount of the monthl v
piry inent that would be sufficient to repny the impimd principal 1 am oxpectod th owe nn the Conversion Duty
i Eullon the Stturty Dinto ol sy new Tivsd odorest ente o sabstantlly equn) pay mends. The rosull of this
calculatin will be the new smomt of iny monthly peyment Hoganmng willi my Diest mosthly payment after
the Conversion Date, 1 will pay the new amount ss my monthly payment until the Matunity {ate.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Lo Until Borrower exercises the Conversion Option under the conditions stated i Section 1V of ths
Adjustable Rate Rider, Uniform Covenant 17 of the Security losteument is smended 1o eead as Tollows:

Fransfer of the Property or a Benelicial Interest in Borrower. 1 all or any part of the Property ur
s enterest a1t s sold or teaosferred (e of o boneficid uteeest s Borrawar 16 suld or tennsferred and
Botrawer vOaot nonatural persont withestt Lender's prioe writlen consenl, Lusder maiy, ot s aption, requify
snmedinie regment i full of all sums secured by this Socunty [nsteament. However, this oplion shall not e
exereised by Londer 10 exercise 1s prohibited by federal fnw as of the date of this Secueity Instrument Bender
alsu shall not exdesise this option € {a) Borrower causes 1o be submitted to Lender information roginred hy
Lender 1o eraludteto=antended transferee s of a new loan were bemg made o the transferee; and (h) Lender
rensinably determnes ‘. Lender's secarity will riot he inpatred by the losn nssumphion ad thist the risk of
a brepch of uny covenanU A agreement sy us Secority nstrmment o aecoptahle W Lemnder

To the extent perrmeied by apphicohte law, Leoder may chinrge o romsonnble fee anon conditien b
Lender's ¢onsent to the tagn assumption. Lender sl mny reguire the transferee to sign an assamption
ngreement that 1s seceplable 107 Lender und thut obligetes the transferce to keep all the promises aed
agreements made i the Note snd in this Security {nstrument. Horrower will continne to be oblignted under
the Note and this Security Instrumenvapiess Lender releases Horrower in writing,

I Lender exercises the oplion to reyiivs immedinte payment in full, Lender shall give Borrower notice
of aecelerntion. The notice shatl provide w jedvd of not Jess than 30 days from the dote the notice 15 delivered
or mauled within which Horeower must pay all sums secured by this Seeurity Instrument. If Borrower fails to
pny these sums prior to the expiration of this pinod, Lender may invoke any remedies permitiod by this
Securny Instrament without further notice or Jemand o Borrower.

2. 1F Burrower exercises the Conversion Optisi ander the conditions stoted in Section B of this
Adjusteble Rate Rider, the smendment to Umform Covépant 17 of the Security Instrument contuined in
Section € 1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shatl instead be in effect, os follows

Transfer of the Property or a Beneficial Interest in Boreowen. [ at) or any part of the Property or
any interest in it is sold or transferred (or if o beneficial interesian Sorruwer (s sold or transferred and
Borrower 1s nut u natural persont without Leader's prior written consers, Lender may, al its opticn, reguire
immediate payment in Tul) of all sums secured by this Security Instrunent Hawever, this option shall not be
exercised hy Lender if exercise is probibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of aceoleration. The notice shall
provide a period of not less then 30 Jdays from the Jate the notice is delivered or nailed within which
Horrower must pay oll sums secured by this Security Instrument. IF Burrower fails to'pey “nese sums prior Lo
the expiration of this period, Lender may invoke any remedies permitted by this Security Jastrument without
further netice or demand on Borrower.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants confuited in this

Adjustable Rate Rider.
¢ e O %wm N\ (Sea)
1A BURCH

{y, @wwﬁ\ Seal) o
WU BURCH Borrower  PATRICIA A, Bureawor

(Seal) {Seal)

-Bareower ~Borrower

@R - 2458 w000 Fase 1at 3 Ferm 3118 /8%
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SECOND HOME RIDER

THISSECOND HOME RIDER is made on this - 1651H  day of MARCH . 1986
sl i incorporated into and shadl be deemed te amend and supplement the Mortgage, Deed of Trust, or
Security Peed {the "Security Tnstrument™) o the same dute given by the undersigned (the "Barrower,”
whether there nre one o mure persons undersigned) to secure Borrower’s Note to

FHAST OF AMERICA BANK- 111 INDIS, N.A.
(the "Lender™)

of the same date and covering the property deaeeibed in the Secority lnsteament (the "frroperty™), which in
foented nts

260 L. CHESINUT #1106, CHICAGLO, TLIINOTS 60617
(lroperty Address)

{n addition o the ceyenants and agreements made in the Security lnstrument, Borrower and Lender
furthier covenant upd agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced

by the tolbowing:

6. Occupancy and Use: Proservation, Maintonsnce snd Protection of the Property,
Barrower's Loan Application: s easehalds.  Borrower shall occupy, atd shall only use, the
Peoperty ws Huerower's second fome, Boreower shall keep the Property svailable for Boreawer's
exchmive nse and enjoyment at ail ames, aond shull oot subject the Property to sny timeshuring or
other shured uwnership aresngementor s gy rental pood or ngreement tha regquires Borrower either
to rent the Property o give o menngerent.fiam o any other porson my control vver the oceapsiey
or use of the Property, Burrower shidl not destray, damage or impar the l'rn'wru'. wiow the Propeety

to deteriorate, or commit waste on the Propercy) Borcower shall be ty defualvif nng forfertire netion
or proceeding, whether civil of criminal, is heguichat in Lender’s goud faith pidgment could resultin
forfeiture of the Property or otherwise material)y impoir the lien created by this Security Istrument
or Lender's security interest, Borrower may cire sich a defauit and reinstate, as provided in

aragraph 18, by causing the sction or proceeding 1o be dissaissed with g ruling that, in Lender's good
R:i:h determination, precludes lorfeiture of the Rorrower's inderest in the Property ar other material
impairment of the lien crested by this Security Instromen of Cender's security interest, Burrower
shall also be in default if Bareower, during the loan applicatiosprocess, gave materially Talse or
insceurste infurmation or statements o Lender {or failed to ovozide Lender with any material
infarmation) in connection with the Joan evidenced by the Note, dncluding, but not limited t,
representations concerning Bursower's occupaney and use of the Propersy as o second home. Hf this
Security Instrument is on a leasehold, Borrower shatl comply with a{l the provisions of the lesse, If
Burrower ucquires fee title to the Property, the leasebald snd the Pee titleshall not merge unless
Lender agrees to the merger in writing,

BY SIGNING BELOW, Borrower scvepts and agrees tn the terms and provisions contsined in this
Second Home Rider.

A 7 aj,/;1¢¢¢1L (Seal)

L0 (BURCH Borrowor PA

(Seal)

-Horrnwer -Horrawer

MULTISTATE SECOND HOME RIDER-Single Faouly- Freddie Mac UNIFORM INSTRUMENT Ferm 38%0 9/%0
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CONDOMINIUM RIDER

THES CONDOAMINIUM RIDER i made this 1100 doy of MARCH . 1995 .
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Ingtrument”) of the same date given by the undersigned (the "Borrower™ ) to
weelire Borrawer's Note 1o

i TRSTE OF AMESREEA BANK- 11 INOIS, N A,
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

260 . CHESTNUT #110b, CHICAGO, ILLINOIS 60811

_ (Praperty Addres]
Ihe Propeety ticindes w tnit in, together with an undivided interest in the cammon elements of, »
condominium projec Kpoawi as:

LAKE SHWORE DRIVE ADDITION TG CHICAGO

[Nattn of Uondomunism Projoct}
(the "Conduminium Praject™) 1o the awners sasociation or other entity which acts for the Copdominium
Project (the "Owners Association”) bolds title to property Tor the benefit or use of 118 members or
shareholders, the Property also inehles Borrower™s interest in the Owners Associntion and the vses,
procecds und benefits of Borrower's tnter et

CONDOMINIUM COVENANTS 1 wddition to the covenants snd sgreements made i the
Security Instrument, Borrower and Lender (0 rther covenant and ugree as follows;

A, Condominium Obligations, Boreower shall perform all of Borcower's obligations under the
Condominium Progect’s Constituent Dncuments, e "Constituent Documents™ ure the: (i) Declaeation or
any other document which creates the Condominitan Crojeet; (i) by-laws; (1) code of regulations; amnd
{iv) other equivalent documents. Borrawer shall proippily pay, when due, all dues snd nssessments
impused pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with o generally sccepted
tnsurance carrier, 1 "master” o “hlanket” policy on the Condosunium Project which is satisfactory tn
Lender and which provides insursnee covernge in the amaunts, Jor e periods, and sgsinst the hazards
Lender requires, inchuding fire and hazards included within the term "etended coverage,” then;

(i} Tender waives the provision in Unifarm Covenant 2 for'the manthly payment to Lender
of the yearly premium installments for basaed insurance un the Property; god

(11} Borrower's obligation under Uniform Cavenant § to maintain hazard insnrance coverage
on the Property is deemed satisfied to the extent that the required covernge is provided by the Owners
Association pilicy.

Borrowaer shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of 8 distribution of hazaed insurance peocesds in diew of restoration or rerair fFollawing v
luss to the Property, whether to the unit or to common clements, any proceeds payable to Nartower are
herehy assigned and shall be paid to Lender tor application to the sums secured by the Security-instrument,
with any excess paid to Borrower,

(. Public Liability Insurance. Borrower shall take such actions sy may be reasonable to insure that
the Owners Association maintains s public liability insurance policy acceptable in torm, smount, and
extent of coverage to Lender,

D. Condemnation. The proveeds of any award or claim for damages, direct or consequentisl,
payuble to Boreower in connection with any condemnation or other wking of all or any part of the
Property, whether of the unit or of the common elements, or fur any conveyance in lien of condemnation, @
ure hereby assigned and shall be paid o Lender, Such proceeds shall be applied by Lender o the sums LA
secured by the Security Instrument as provided in Uniform Covenant 10, %Y

i

'S
MULTISTATE COMDOMINIUM RIDER -Single Femiiy- Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Faorm 1040 2.0 %'11
Peas ! oar ] x
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E. Lender's Prior Consent, Barrower shall not, except alter notice to Lender and with [ender’s
prioe weitten consient, eithee partitien or subdivede the Property o consent to;

{1} the ahandonment ar teemination of the Condemininm Project, cxcept for abandonment
or termination required by [aw (0 the case of substantial destenction by fire or other casualty or in the case
of o taking by condemnation or eminent domain;

(i) any amendment to any provision of the Conatituent Documents if the provision is for the
express beneflit of Lender;

(i1} termination of professionsl management and assumption of sell-management of the
Owners Assocition; of

{iv) uny wction which would have the effect of rendering the public Linbility insurance
coverage maintained by the Owners Association unacceptabie to | ender,

F. Bemedies. I Borrower does nat pay condominium dues und assessments when due, then Lender
may pay tiiem. Any amounts dishursed by Lender under this paragraph I shall become additional debt of
Horrower seeqr=d by the Security [nstrument. Unless Borrower and Lender agree to other terms of
payment, thes sinounts shall besr interest from the date of dishursement 2t the Note rate and shall be
payable, with iitere upon notice from Lender o Horrower requesting pay ment.

BY SIGNING BELOV, ‘Borrower accepts and agrees to the terma and provisions contained in this
(‘ondominium Rider,

{(Besl)

~Burrower

, (Seal)
HJ A . BURLH o~ -Borrower

{Sea!)

-Burrawer

(Seat)

-Rarrower

Q-Smcm Page 3 0i 2 Form .3-“. %
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apecified in the natice may result i5 aeceleration of the sums secueed by this Security Instrument, fureclontiee by judicial
proceeding nnd sle of the Praperty, The siotice shall further inform Borrower of the right to reingtate after necederation
and the right to asseet in the foreclosure proveeding the nonexistence of a default or any ather defense of Borrower to
aceelerntion and Toreciosure, I the default is not cured on ar befure the date specified in the notice, Lender, at its option,
muy cequire immedinte payment in Bl of all suma secured by this Security Lmtrament withom further demand and
may foreclive thie Secority Instriment by bt procveding Leoder shall beentitled to callect all expeones incureed in
pursiing the remedies provided sn thin parageaph 21, including, but not timited to, reasonahte nttoeneyn’ tees and conta
of title evidence,

22. Helewse, U pun payment of al) sumn secured by this Security Tostrament, fender shall relense thin Secarity
Instrument without clinrge tor Borrawer. Borrower shsll pry any recorduation conty,

23. Waiver of Homestead. Horrower waives )] right of homestoad exemption in the [raoperty.

]

24. Riders te thisséourity Instrument. i one or more riders are execated by Borrower and recurded together
with this Security Instritaend, the covenants and ngreements of each such rider shall be incorporated into and shall
amend and supplement the coverems and sgreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Check applicsble bos{es))

X Adjustable Rate Rider | Condominium Rider \*4 Pamily Rider
Ciraduated Payment Rider ) Planned Unit Development Rider Hiweekly Payment Rider

Balloon Rider ] tate Improvement Rider ‘ISecond Home Rider
JV.AL Rider Cither(s) [specifyl

BY SIGNING BELOW, Borrower acuepts snd sgrees th the terms and covenants contained in this Security
{nstrument and in any rider{s) executed by Burrower and recarded withit,
Witnesses: / ‘
. . . ol (Seal)

mHurmWIr

. (Sewl)
PATR ' ETA K E‘. ~er -Rorrower

(Seal ) v {Seal)

-Borrower -Horrowaer

STATE OF ILLINOIS, CO0K County ss:

[, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby

certily that
LLOYD W. BURCH AND PATRICIA A. BURCH, AS HUSBAND AND WIFE

ARE . personaily knuwn to me o be the same person(s) whose
namef{s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that THEY
X signed and delivered the said instrumentas THE 1R free and voluntary act, for the uwe and purposes

therein set forth,

(iiven under my hand$®Bnd o flg.}u,lmﬂhns e day of MARCH 72"

. T T €5 .
My Cammission Expires: | f.'L‘ A B{Cw

\ula ey B uhlu.

This Instrument was prepatuby HOMET LGHT * - mqr OFfAMEm(,A MORTGAGE CO.

=GR a0n Page 0 o1 B 1 P.G. BOX 127 Ferm 3014 /%0
LOAN: 0733336, 86010820 BLOOMINGTON, (L 61701-0127
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