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NOTE_AMOUNT:

MORTGAGE
THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-C:-ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS &AivZ PRINCIPAL BALANCE (INCLUDING FPUTURE
ADVANCES AND DEFERRED INTERcZT) AT LENDEA'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIAT:ZD.
THE MAXIMUM AGGREGATE PAINCIPAL FALANCE SECURED BY THIS MQORTGAGE

1S $84,375. 00 WHICH IS 126 % 0 THE 'NOTE AMOUNT"

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
{A) Security Instrument. This Mortgage, which is catec MARCH 03, 1986,

will be called the "Security Instrumaent” MARRIED TO
{8) Borrower. JOHN J. MASLANKA ANG CATHER INE ’<4ASLANKA XXHUSBANR

ANIDONEER X

INTERCOUNTY TITLE

someatimes will be called "Borrower" and somaetimes simply “I" or "me
(C)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEODERAL
SAVINGS AND LOAN ASSOCIATION * * » * ®*» ® * ®» * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 294812
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(D) Nots. The nots signed by Borrower and having the same date as this Sacurty
Instruinent will be called the “Note" The Note shows that | owe Lender the origine! principal
amount of US $67.600.00 ("Note Amount’), plus sccrued and deferred interast and
such other amcunty as stated in the Note | have promised 1o pay this debt in monthly
payrnaents and to pay the debt in full by APRIL 01, 2026,

{E)  Property. The property that is described below in Section Il entitied "Description
of the Property” will be callad the "Property.”

(F) Sums Seoured. Tha amounts described beiow in Section |l entitied "Borrower's
Transfer of Rights in the Property’ sometimes will be called the "Sums Secured’

{G) Person. Any person, organization, governmentsl authority or other party will be
called "Perscn”

Il.  BORROWE®'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevacably grant and convey the Property to Lender subject to the terma
ot this Security Instrumart This mesns that, by signing this Secunity instrument, | &m giving
Lander those rights that ars stated in this Security Instrument and also those rights that the
law gives to lenders who hoid mortgages on rest property. | am giving Lender these rights to
protect Lender from possible lorses that might result f | fail to

{i pay &l amounts owed 1o Lender under the Note and all other notes secured
by this Security Instrument, called thc “Secured Notes' including future advances made by
Lender and any changes to the Securacd Mlotez-madse with the written congent of Lender;

il pay, with interest, any amounts thst Lender spends under Paragraphs 2 and 7

below to protect the value of the Property and (erdar's rights in the Property, and

il keep all of my other promises and agresments under this Security Instrument,
the Secured Notes and any changes (o the Secured ivotas made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property dascribed beiow.

(il The property which is located st 8104 N ORIOLE AVENUL NILES, IL
BOT14, * ™ ® % ®» % % % # % ¥ % ® % W B ® K E W e ek The legal

description of the Property is attached as Exhibit "A" which is made a part ¢/ ‘his Security
Instrument This Property is called the "Described Property”

REAL ESTATE INDEX NUMBER: VOL:
09-24-315-022 VOLUME 82

il Al buildings and other improvements that are located on the Described
Property;

il All rights in other property that | have as owner of the Described Property.
These rights are known as easements. rights and appurtenances attached to tha Property,

S000RB! 102.02.98/2-051 AQSC Page 2
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| i
(i) AWl rights in other property thst | have as owner of the Described Property.
These rights sra known as easements, rights and appurtenances attached tc the Property,

fivi  All rants or royalties and other income from the Described Property,

{vi Al mineral, oil ang gas righta and profits, water rights and stock that are part
of the Described Property:

tvii ANl rights that | have in the land which lias in the streats or roads in front of,
tehind or next to, the Describad Property;

tvil  All fixturas that ars now or in the future will be on the Described Property or
on the property deacribed in subsection () of this Section,

tvii) Al of the rights and property descriced in subsections (il through viil of this
Section thz(! scqure in the future

iy All replacements of or additions to the property described in subsections ()
through (viil ¢f/(his Section, and
(x} An‘ot the amounts that | pay to Lender under Paragraph 2 below.

(V. BORROWER'S RIMT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
( promise that () | lawrully own the Property, (i} | have the right to mortgags. grant
and convey the Property to Lenaer: and (i) thers are no outstanding clams, charges, lens or
ancumbrances against the Property, =xcept for those which are of public record

| give & general warranty of title t3 Lendsr This mueans that | will be fully rasponsible
for any losses which Lender suffers Lucause someons other than mysail has some ot the
rights in the Property which | pronuse that'{ fisve. } promise that | will defend my ownership
of the Property against any claims of such righis

COVENAWTS
| promise and | agres with Lender as follows:

1. BORRQWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interast Jia under the Secured Notes

and any prepayment and late chargas due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr's Obligations
| will pay 8l amounts necessary to pay taxes and hazard insuranie premiums on

the Prcperty as well as assessments, (easehold payments, ground rents or mo.tgyige ingurance
premiums {if any).

(B} Escrow Accounts
i Borrower's Obligations
'f Lender gives me written notice to do so, | will psy the amounts in
Paragraph 2iA} above to Lender, unlass the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of princips! and interest are due under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the

tollowing:

a) One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable iaw may be superior to this Security Ingtrument plus

AOUAEC 102 02 88/ 13N AOME MORTQAQE - ADJUSTABLE
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(b}  One twelfth of tha estimatad yearly lessshold payments or ground rents
on the Property, It any, plus

(e} One-twelfth of the estmated yoarly premium for hazard insurance
covering the Property, plus

id  One-twalfth of the estimated yearly premium for mortgage insurance, if
any.

| will give Lender ali notices or bills that | raceive for the amounts due under
this Paragraph 2

G4i)) Lender's Qbhgations
f | make my payments 1o Lender. Lander will astimste from time to time my
yearly taxes, sisrd insurance premiums, assessments. lessahold payments, ground rents and
mortgage insurzacr,_nremiums, which items will be called the "Escrow ltems” Lender will use
axisting assessmerts snd bills and reasonable estmates of future sssessments and bills to
estimate the Escrow ltams. The amounts that | pay to Lender for Escrow Items under this

Paragraph 2 will be cailca the "Funds.”

Lender may rold the Funds. Except as described in this Paragraph 2. Lender
will use tha Funds to pay the Eicrcw Items. Lender will give to mae, without chargs, an annual

statement of Funds activity.

Lender may not charge s for hoiding or kesping the Funds, for using the
Funds to pay Escrow ltems, for analyaing rity payments of Funds, or for recaeiving. verifying
and totaling assessments snd bills. However. lander may charge me for these services if
Lender pays ma interast on the Funds and if tha law permits Lander to meke such a charge.
Lender will not be required to pay me any intersei or aarnings on the Funds unless either (a)
Lender and | agree in writing, at the time | sign thie Socurity Instrument, that Lender will pay
interest on the Funds; or (b} the law requiras Lender to ray interest on the Funds.

i)  Adjustments to the Funds
if Lender's estimates of the Escrow Itams are tou high, the amounts that | pay

under this Paragraph 2 will be too large.

If an excess of Funds remains after all Escrow items have teen paid and if |
am keeping all of my promises and agreements made in this Security Insiruinont, then | will
have the right to have the excess amount refunded directly to me, if it exceurs $25.00. or
credited to my future monthly payments of Funds Any refund or cradit to whith 1-am entitlied
will be made once a year.

If, at the time payments of Escrow Iltems are due, Lender has not received
enough Funds to make those payments, | will pay to Lender whatever sadditional amount is
necessary to pay the Escrow Items in full | must pay that additional amount in one or more
payments as Lender may require. -

When | have paid all of the amounts due under the Secured Notes and under
this Security Instrument, Lander will promptly refund to me any Funds that ars then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property is
soid. than immediately before the acquisition or sale, Lender will use any Fungs which Lender
is holding st that time to reduce the Sums Secured.

SD00SD 102.02.98/2-95) AOSF MURTGAGE- ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwige, Lender will apply esch of my psyments under the
Securad Notas and under Paragraphs | and 2 sbove in the following order and for the

following purposes

n
‘04368008

First, to pay prepayment charges due under the Secured Notes.

Second, to pay sny advances dua to lLender under this Sacurity Instrument,
Third, to pay the amounts due tc Lender under Parsgraph 2 above.

Fourth, 10 pay interest due under the Secured Notes,

Fifth, to pay deferred intereat under the Secured Notes,

Six¥1, 1> pay principst due under the Secured Notes,

Last, to pay late charges due under the Secured Notes.

4 BORROWER'S UPLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxz4. assessments and any other charges and fines that may be imposed
on the Property and thetiiay be superior to this Security Instrument

| will also make paymerita due under my lease if | am & tenant on the Property and |
will pay ground rents (if any) duc or the Property. | will psy thess amounts either by making
the payments to Lender that are aeiciibed m Paragraph 2 sbove or by making the payments
on time to the Ferson owsd them

Any claim, demand or charge that is inade agsinst property because an obiigation has
not been fulfillad is known as a lien. | will ncomptly psy or satisfy all liens against the
Property that may be superior to this Security tiztrument. However, this Security Instrumaent
does not require me to satisfy a superior lian if: 141 agree, in writing, to pay the obligstion
which gave rise to the superior lien and Lender spprrvis in writing the way in which { agree
to pay that obligaton; or (B) in good faith, | argue or ‘dsfend aganst the superior lien in 8
lowsuit 8o that, during tha fawsuit, the superior lisn may not uy enforced and no part of the
Property must be given up: or {C) | secure from the holder_of that other lien an agreament,
approved in writing by Lender, that the fien of this Security Jncirument i8 superior to the lien
held by that Person |f Lender determines that any part of tha Troperty 18 subject to a
superior lien, Lender msy give to me 8 notice identifying the superio” len. | will psy or satisty
the superior lian or take one or mora of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and sxpense, | will obtain and maintain hazard nsursnce 'o cover all

buiidings and other improvemsnts that now are or in the future wil be located on the
Property The ingurance must cover loss or damage caused by fire, hazards normally covered
by “extanded coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the pertods of time raquired by
Lender. | may choose the insurance company but my choice is subject to Lender's approvai
Lender may not refuse to approve my choice uniess the refusal is reasonsbie. All of these
insurance policies and renewals of the policias must include what is known as a Standerd
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies snd renewals. |t Lender
requires, | will promptly give Lender aii receipts of paid pramiums and renewsl notices that |
recewe.

SDOOSE 102.02.95/2-89) AQMG MORTSAGE- ADJUSTABLE
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If | obtan esrthquaks insurance, any other hazard insurance, credit fife and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Lender as loss payee of any
praceeds.

if there w & loss or damage to tha Property, | will promplly notify the proper
insurance company and Lender If | do not promptly prove to the insurance company that the
loss or damage occurred. then Lender may do so

The amount paid by the insurance company is called "Proceeads” Any Proceeds received
will be appliad first 1o reimburse Lender for costs and expenses incurred in connection with
obtaiming the Proceads. and then. at Lender's option and in the arder and proportion as Lender
may detarmine In its sole and absolute discration, regardiess of any imparment or lack of
impairmant of -security, as follows: (Al to the extent sllowed by applicable law, to the Sums
Secured in a ™é ner that Lender determines and/or B) to the payment of costs and axpenses
of nacessary cozei’s or to the restoration of the Property to a condition sstisfactory (o
Lender. such applicauzin to be made in the manner and at the timas as determinad by Lender

if | abandon the Proporty or it | do not angwar, within 30 days. a notice from Lender
stating that the insurance crimpany has offered to settie a claim, Lender may collect the
Procesds Lender may use the Procieds to rapair or restors the Property or to psy the Sums
Secured The J0-day period will uegin when the notice is given.

If any Proceeds are used 1o recuce the amount of principal which | owe to Lender
under the Secured Notes, that use will noT de'ay the due dste or change ths smount of any
of my monthly payments under the Secursd ilotes and under Paragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to o%avs or changes.

if Lender acquires the Property under Peragianh. 27 beiow. all of my rights in the
insurance policies will helong to Lender. Also. al of my righiz in any procesds which sre paid
because of damage that occurred befors the Proparty .9 anquired by Lender or sold will
belong to Lender. However, Lender's rights in those procaaca will not be greater than the
Sums Secured immediately bafors the Property ig acquired by Lesiazc or sold

1f | am required by Lender to pay premiums for mortgage iisurcnce, | will pay the
premiums untl the requirement for mortgage insurance ends accoiding .ta my written
agreament with Lender or according to law.

6. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keap the Property in good repar. | will not destroy or substentially change the
Property and | will not allow the Property to detariorste. | will keep and maintain the Property
in complignce with any state or federal hazardous materials and hazardous waste lsws. [ will
not use, generate, manufacture or store any hazardous materiais or hazardous waste on, under
or about the Property. | will indemmfy, defend and hold hsrmiess Lender and its employeas,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removel of hazardous waste or any other hazardous materisls
claim If | do not own but am a tenant on the property, | will fulfll my obligations under my
leass. | also agree that, if | scquire the fee title to the Property, my lease interest and the fee
title will not merge uniess Lender agrees to the merger in writing.

SO008F (02.02.9%:2-9% AQM MQOARTGAGE-ADJUSTABLE (%
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

It {A) | do not keep my promises and agresments made in this Security Instrument. or
(B) somaone. ncluding me, beging a legal proceeding that may sigmficantly sffect Lender's
rights in the Property {such as a legal proceading in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever 1s necessary to
protect the Lendar's rights i the Property Lander's actions may inciude appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repars Lender must
give me notice befors Lender may take any of thess actions Although Lender may take action
under this Paragraph 7. Lender does not have to do so Any action taken by Lender under this
Paragraph 7, will not release me from my obhgations under this Security Instrument

| will pay to Lander any amounts which Lender advances under this Paragraph 7 with
interast, at_tha interest rate in affect under tha Securad Notes which have not been paid. |
will pay inate smounts to Lender when Lender sends me a notice raquesting that | do so.
Interest on _sech amount will begin to accrue on the date that the samount is advanced by
Lender. Howe'e. -Lender and | may agree in writing to terms that are different from those in
this Paragraph- 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those-amounts with interest

8. LENDER'S RIGHT T( 'NSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and ingpect the Property.
They must do so in a reasonalle inanner and at reasonable times. Bsfore or at the time an
inspection is made, Lender must (ive me notice stating a rsasonsble purposs for the

inspaction.

9.  AGREEMENTS ABOUT GOVERNMENVAJ TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to zruceeds of all awards or claims for damages
resulting from condemnation, eminent domain or -ut'ar governmental taking of all or any part
of the Property. and (B) to proceeds from a sale <f 2l or any part of the Property that is
made to avoid condemnation, aminent domain or other/government taking of the property. All
of those proceeds will be paid to Lender.

It 8ll of the Property is taken, the proceads will be usau to reduce the Sums Secured
If any of the proceeds remain aftar the amount that | owe to Lunder has been paid in full,
the remaining proceads will be paid to me. Unless Lender and 1 agree otherwise in writing, if
only a part of the Proparty is taken, the amount thai | owe to Lender will he reduced only by
the amount of proceeds multiplied by the following fraction: (A} the tota amount of the Sums
Secured immediately before the taking, divided by (B) the fair market vaws =i the Property
immediataly before the taking The remainder of the proceeds will ba paid to r.

If | abandon the Property or if | do not answer, within 30 days. & notice {rom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restors the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given. '

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDO0AG 102.02.95:2-98) A0S MORTGACE-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Qbligations

Lender may sllow a Person who takes over my rights and obligations subject to
this Security Instrumaent to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under thig Security Instrument Even if
Lander doss this, however, that Person and | will both still be fully obligated under the
Secured Notes and under thig Security Inatrument.

Lender may sifow those delays or changes for 8 Person who takes over my
rights and obligations. aven (f Lander 13 requested not ta do so Lender will not be required
1o bring & lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or undar thig Security Instrumaent, even if Lender i1s requested 10 do so

{8} - Lender's Rights
£van if Lender does not exercise or enforce any of its rights under this Security

Instrument or unrar the law, Lander will stil have all of those rights and may exercise and
enforce them i *e-future Even if Lander obtaing ingurance, pays taxes. or psys other claims,
charges or liens agzinut the Property, Lender will have the right under Psragraph 27 below to
demand that | make immidiate payment in full of the amounts that | owe to Lender under the
Secured Notes and uncdor thir Security instrument

1" OBLIGATIONS OF BORI'OWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my /ignts or obligations under this Security Instrument will
have all of my rights and will be obligatd to kesp all of my promises and agreements made
in this Security Instrument Similarly. any Pe‘sor who takes over Lender's rights or obligations
under this Security Instrument will have all o Lender's rights and will be obligated to keep ali

of Lender's agreements made in this Security Inswrument.

If more than one Person signs this Security Irgtument as Borrower, ssch of us is fully
obligated to keep all of Borrower's promises and_soligations contained in this Security
instrument Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one ot us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Sacurity instrument is subject to a lsw which gets maximum

loan charges., and that law is finally interpreted so that the interest or cinws ioan charges
collected or to be collected in connection with the foan exceed permitted limiis, then: {A) any
such loan charge shall be reduced by the amount nacessary to raduce the churje to0 the
permittad Iimits and (B) any sums aiready collected from Borrower which exceeded permitted
limits will bs refunded 1o Borrower. Lender may chooss to maks this refund by reducing the
principal owed under the Secured Notes or by making a direct psyment to Borrower. if a
refund reduces principal, the reduction will be traated as s partisl prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision ot the Secured Notas or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDOCSH (02.02.92/2-9%) AQ8J MORTGAGE  ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering 1t or by mailing it by Ffirg! class mail uniess spplicable law requires use of another
maethod The notice will ha addrassed 1o me at 626 N OREENWOOD DR IVE, PALATINE,
IL 6008]. - “ L » L » L L) L L) » » - ” » » » L] » L] » L} LJ L L " L] " L]
A nolice will be given to me &t sn aiternative address if | give Lender a notice of my
siternative address | may designate only one mailing addrass &t a tma for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction lIC) above entitled,
"Definitions of Words Used In This Mortgage " uniass Lender gives me notice of a different
sddress Any notice required by this Sacurity instrument is given when it is mailed or when it
is delivered sccording to the requirements of this Paragraph 14 or of applicable law.

0436008

18. GOVEAMING LAW, SEVERABILITY

This S2ozity Instrumenmt end the Secured Notes shall be governsd by and
construed undur ‘rdsrsl law and federsl rulen ard reguistions including thoss for federsi
savings and loan sazonistions, osiled “Federal Law.'' In the event that sny of the terms o
provisions of this Securily Instrument or the Secured Notes are interpreted or construed by
court of compeatent jurisdictian to be void, invalid or unenforceabls, such decision shall affect
only those provisions so cunstruad or interpreted and shall not affect the remaining provisiors
of this Security Instrumant or the-Cscured Notas.

18.  BORROWER'S COPY
| acknowledge the receipt of ore conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEN(S AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full o7 | shandon the Property. then Lender,
Persons authorized by Lender, or & receiver sppointed by 4 cuirt at Lender's request may: (A)
collect the rental payments. including overdue rental payments Jiractly from the tanants. (B),
enter upon and take possassion of the Property. (C) manage the Froperty, and (O) sign, caxcel
and change rental agreaments and Isases. |f Lander notifies the iuna:its that Lender has the
right to collact rental payments directly from themn under this Paragraph 17. | agree that the
tenants may make those rental payments to Lender without having to ask iy Lender whether |
have failed to keep my promises and agrasments under this Security Instrumen:, or (i) me for
my permigsion to do so.

If Lender acts to have the Property sold after a Bresach of Duty as defined in
Paragraph 28. | understand and agree that (A) my right to occupy the Property ceases at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and {C) my wrongful and
unlawful possassion of the Proparty may subject me to monetsry damages. including the loss
of reasonable rent and the cost of eviction All rantal payments collacted by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rentai payments and of managing the Property. If any pert of the rental
payments remains after thogse costs have baen paid in full, the remaining part will be used to
reduce the Sums Securad The costs of managing the Property may include the receiver's
fens, reasonabls attorneys fses snd the costs of any necessary bonds.

S0008) 102.02.95/2-98) AQBK MONTOAQE ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignmaent 15 a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lendar, for injury or damage to ths Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentiona! or negligent
acts | assign these rights. and any proceeds arising from these rights, as permitted by
appliceble law, 1o Lender Lender may. at its option, enforce these rights in its own name and
msy spply any procseds resulting from this assignment to eny amount that | may owe 10
Lender under the Note and this Security Ingtrument sfier deducting any expenses. including
attorneys' fems. incurred in enfarcing these rights At the request of Lender, | will sign any
further assignments or other documents that may be nacessary to enforce thia assignmaent

19 CLERICAL ERAORS
In the ‘evant Lender at any tme discovers that this Security Instrument, the Secured

Notes or any o‘ne: document related to this loan, called collectivaly the "Loan Documents”
contains an error ahch was caused by a clerical mistake, calculation error, computér error,
printing error or sirul# error, | agree. upon notice from Lender, to reexacute any Loan
Documents that are neceszary to corract sny such error(s) and | aiso agree that | will not hold
Landar responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Oocumants are lost, stolen, mutilated or destroyed and Lender

delivers to me an indsmnification in my _{evor, signed by Lender, then | will sign and daliver to
Lender a Loan Document identical in fo'm and content which will have the effect of the
original for 8ll purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleacing of the statute of limitstions as a

defsnse to enforce this Security Instrument, including sny obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each piiagraph of this Security

Instrument are for reference only and will not be used in the interpraiation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agresmen. in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperative or planned unit devslopment,
aach of which shall be called the "Project" and | have an interest in the common slements of
the Project, then Lender and | agres that

(A) If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my interest in tha Owners Association and the uses, procesds and
benefits of my interest

SDU0BS (02.02 #8:2-20) AOM MCRTT AGH-ADJUSTANLE
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{8} The following are called the "Constituent Documents” (i The deciaration or any
other document which created the Project, (i) By laws of the Qwnars Association; (il Code
ot regulstions tor the Project. (ivi Articles of incorporation, trust instrument or equivaient
document which creatas the (Qwners Assocustion, v) Tha Project's covenants, conditions and
restrictions, (vi) Other equivalent documants

1 shall parform all of my obligetions under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments If | do not pay the dues snd
asseasments when cue, Lender may. st its option, pay them. | will psy to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms deacribed in Paragraph
7 shove

(C) it the Owners Asgociatton mantaing, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides ingurance coverage on the terms. in the amounts, for the periods.
and aganst the 'wazerds Lender requires, including fire and hazards included within tha term
"extended coverage .und Lender is provided with evidence of such master or bisnket policy,
then () Lender waives ine provision in Paragraph 2{Bl above for the monthiy payment to
Lender of one-twelfth cf the estimated yearly premium instaliments for hazsrd insurance on
the Property. and (n hazard ingurance coverage on the Property as requrred by Paragraph 5
above is deemed to be satisiiza to the extent that the required coverage 18 provided by the
Owners Association policy | shri give Lender prompt notice of any lapse in the required
hazard insurance coverage. | shall grovide a copy of such master or bianket policy to Lender
annually.

In the avent of & distribution o/ hazard insuranca proceeds in liew of restoration
or repair following a loss to the Property, wivsiirer to tha unit or to common elements, any
proceeds payasble to me ara hareby assigned air' shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with 2/iy, excess paid 1o me.

| shall take such actions as may be reasorii'e to insure that the Owners
Association maintains a public fiability insurance policy acceotap'a to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lendar's-orior written consent,
either partition or subdivide the Property or consent to: fi} the sbandonnent or termination of
the Project, except for abandonment or termination requirad by law in thG cese of substantial
destruction by fire or other casuaity or in the case of condemnation, eminent armain or othar
governmental taking; (i) any amendment to any provision of Constituent Docurieiite unless the
provision is for the express benefit of Lender or of lenders generally; (i) \ermination of
professional management and assumption of self-management of the Owners Association; or
{ivi any action which would have the effect of rendering the master or bianket hezard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Asgsociation unacceptsble to Lender.

28. FUTURE ADVANCES

At Borrower's request. Lender. st its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
land fulure advancas, with intarast, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY 1S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Sesoured. Lender may, at its option, requre
immadiate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, i1s sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in full f
Borrower 1s not a natural Peraon and a beneficisl interes! in Borrower i1s sold or transferred
without Landace prior writtan  pacmisgion  However, Lender  shall 1ot reguirs  immndiste
payment in full it this is prohibited by Faderal Law in sftect on the date of the Security
Instrumant.

If Lander exercises the option to require immadiate payment in full, Lender will give
me notice. cf acceleration. If ) fail to pay all Sums Secursd by this Security Instrument
immadiately, ‘Lander may then or thereafter invoke any remedies permittad by this Security
Instrumant witheut further notice to or demand on me.

Exception 19 Acoeleration of Payment of Sums Seourad. If the ssle or transfer of
all or any part of the P operty, or of a beneficial interest in Borrower, it Borrower is not a
natural Parson, is the f.st ona to occur after tha date of this Security Instrumant, Lender will
not exercise the option t<_zctclerate payment in full of all Sums Secured and the losn may

be assumed

()  Lender raceives & coinp.ated written application from transferee to evaluate the
creditworthiness of transferas as if ( rav losn were being made to the transferse by Lender;

(ii) Lender approves the creditwortriness of the transferee in writing

(il  transferee makes a cash dowrzgyment sufficient to meet Lender's then current
underwriting standards;

fivi  an assumption fee, in an amount to te uetermined by Lender (but not to exceed
1% of the balance of principal and interest due under thg Secured Notes at the time of ssle
or transfer of the Property or of the interest in the Sorrowwar) is paid to Lender. and

(v}  the transferes executss an assumption agresmesnt which is satisfectory to Lender.

The loan may be assumed under its then existing termz and conditions with one
exception; the Lifstime Rate Cap may be changed The Lifetime Rate Cap shall be changad to
an interest rate which is the sum of the interast rate in effact on the date of a sale or
transfer of the Property or beneficial intarest in Borrower plus 5 percentigs points, if that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes.

27. RIGHKTS OF THE LENDER iF THERE IS A BREACH OF DUTY
it wiil be called a "Breach of Duty" if (i) | do not pay the full amount of each monthly

payment on the date it is due; or fil | fail to perform any of my promises or agreements
under the Note or this Security instrument; or lii) any statemant made in my application tor
this loan was materially faise or misleading or if any statement in my spplication for this losn
was materislly false or misleading by reason of my omission of certain facts, or {iv) | have
made any other statement to Lsnder in connecticn with this 'oan that is materially false or
misleading. |f there is a Breach of Duty by me. Lender may demand an immediste payment of

all sums secured

SDO0AL (02.02.93:0 751 AOBN MORTGAGE-ADJUSTABLE
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If there is & Breach ot Outy by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or ragulation and, where Federsl Law s not
apphcable, undar the law of the state whera the Property 18 located, which will be called the
"Applicable Law"

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law |f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make s demand for full payment upon any other Braach of Duty.

if there is & Breach of Duty, Lender may also take action to have a raceiver appointed
under the Applicablea Law to collact rents from any tenants on the Proparty and tc manage
the Property The acton o appoint 8 recever may be taken without prior notice to me and
regardiess of the value of the Property.

The ssle 77 the Property may be postponed by or st the direction of Lender except
as limited or promitnd by the Applicable Law (f the Property is sald under the Applicable
Law, | agree that it mz7 be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lendar all (agal fees costs, sliowsncas. and disbursements incurred a8 a
result of the action to sell ihe Property, except tu the extent that tha Applicable Law limits
or prohibits any such charges:

Lender will apply the procacds from the sale of the Property in the following order.
{A) 10 3!l fees. expenses and costs incur'ed in connection with the sale, including trustess’ and
attorneys' fees, if any. (B) to all Sums Sa:ursd hy this Sacurity instrument; and (C] any excess
to the Parson or Persons legally entitled to i«

28. LENDER'S QBLIGATION TO DISCHARGE THS SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrumant,
Lender shall release or cancel this Security Instrument v.iinout charge to me axcep! that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowsd by law. | will give Lender & fes for furnishing any statement of

obligation with respect to thig Security Instrument or the Sacursd Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waivea.

THIS SPACE INTENTIONALLY LEFT BLANK.
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B8Y SIGNING BELOW, | accept and agree to the promisas énd agresments contasined in this
Sezurity Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW!

BORROWERI(S)

O/r{&-mm
J SLANKA

%ﬁﬁ éﬂz‘/ . ISl
g[ SIONING SOLLY FUR T DU

GACWALVING HOMES'THEAD RIGHDS

(Seal)

(Sesl)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTQAGE- AQJUSTABLE
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Jtate of illisuts, Covdnty ol !,(»()_l( - Lo i udeessagned, a

P .y Notary Puplic o and for nald County, tn tha State gtoresaid,
- "OFFICIAL SEAL” do herclby cortify that - SO aCin -
Cathering SAMPOE S utm'&f"’\ﬁ--tl-»nt {cs {('.'4..;«_[(_(0.. LA VI TPy AN 1Y

' Nutary Publig, State of tings pereonally known Lo me ta be the sast porson whone name(s)

! My Commiszion Exprayidé8/98 subsceine? te the foreqoing tnscrument appearce bufore me this

day 1h person, and acknowledged than_hu_(’_': pigned and delivored
the said inatrumene as bligas frec and voluntary act, for the
ugeg and purposes thevein set forth,

HCLE

. . g 1
Given under my hand and official seal, this ‘2_"&_5.) day of ./utwkf, (« —~t 19 Cf }.

Commigaien Nxpiros \

WOTAEY FURLIC
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A FEDERAL SAVINGS AND LOAN’ ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0436006

ED IN THE COUNTY OF COOK

ALL THAT CERTAIN REAL PROPERTY SITUAT
DESCRIBED AS FOLLOWS:

STATE OF ILLINOIS * » * * "’

il

LOT 2 IN BLOCK 4, TN JUDITH PARK, BEING A
s / SUBDIVIS
SgU}'ﬁEléfngg ggg;‘égl‘: ?4$IE§?§NSHIP 41 NORTH, RANGE ig? lI!;'SgHE
H VAP TAN, IN COOK COUNTY, I
ACCORDING TO PLAT THEREGr REGISTERED IN THE OFFiCEL!IJ%N'CI)‘gg’
REGISTRAR OF TITLES OF 0NO0CX COUNTY, ILLINOIS, ON MARCH 21
1955, AS DOCUMENT NUMBBR 1522198, ' '

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.

GFaID 112.21.94/2-941 RIOA
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