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Title No. This document wee prepared bys
WEIEN RECORDED MAIL TO: SHERYL GAYNOR
Unitsd Air Lines Employses' Credit Union
125 E. Algonguin Road
Ariington Heighta K 1ilinois 60005
SPACE ABOVE THIS LINE FOR RECORDER'S USE
OPEN-END MORTGAGE
THIS MORTGAGE, ("Sccurity Instcument"), is made February 24, 1995 , between
ROBERT V KEARNEY AND DEBORAE R KEARNEY, HIS WIFE AS JOINT TENANTS

herein called Borrower, whose addressis 1150 N HICKORY AVE, ARLINGTON HEIGHTS IL 80004, f\ /
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is f}\

125 E. Algonquin Road, Arlington Heights, Illinois 60005.
In order to securc the debis as described below, Borrower, intending to be legally bound hereby, does hercby grani and
convey to Lender and Lender’s successors and assigns the following property located in COOK
County, lllinois described as:

LOT 30 IN BLOCK 1 IN ARLINGTON GREENS, BEING A SUBDIVSION OF THE SOUTHWEST

1/4 OF THE SOUTHE EAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,

RANGE %1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, *ILINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE

OFFICE O '"HE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

AS DOCUMELIT 1408517. CKA 1150 N HICKORY AVE ARLINGTON HEIGHTS, IL

50004

PLN 03-20-411-745

TO HAVE ANL 1'O'HOLD this property unto the Lender and the Lendcer's successors and assigns, forever, together

with all the improveme:its ..ow or hereafier erected on the property, and all casements, rights, appurtenances, rents,
rovalties, mincral, oil and gus rights and profits, water rights and stock and all fixtures now or herealter a part of this
property. All replacement and additions also shall be covered by this Sccurity Instrument. All of the forcgoing is

referred 1o in this Security Instzunient as the "Property”.

BORROWER COVENANTS tha* Rorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convcy the Propirty «.nd that the Property is unencumbered, except for encumbrances of record that
are listed in the property report obtaius1 %y Lender. (collectively , "Permitied Encumbrances®); it being understood and
agreed, however, that the recital thercof acrein shall not be construced as a revival of any encumbrance which for any
reason may have expired. Borrower warrans 2nd will defend gencrally the title 10 the Property against all claims and
demands, subject only 1o the Permitted Encuiilrances.

THIS SECURITY INSTRUMENT IS MADE TOGECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agrecment of Borrower inccrmoraled by refcrence or conlained herein, and

{(2) Payment of the indcbtedness duc and to become duc under: and performance of the terms, and conditions under
2 consumer revolving loan agreement entitled "United Air Lincs Employees’ Credit Union Home Equity Securcd Open-
End Variable Raie Note and Truth-In-Leading Disclosure Stater:zit” (hercin "the Note") dated the same date as this
Sccurity Instrumcnt, and all modifications, cxicnsions, renewals, and rzinstalements thereof. The Note contemplates
a scrics of advances, of a revolving nature, to be made, repaid, and reinade, from time 1o time, under the terms of the
Note with all such advances (o be securcd by this Security Instrument toikc same extenl as if such future advances were
made on the date of execution of this Security Intrument. The total outs{andiiig principal balance owing at any time under
the Note shall not exceed$___21,000. 00 which sum isve‘cirid 10 in the Note as the "Credit Limit".
The outstanding principal balance does not include the finance charges, or othe! zos's which may accrue under the Note.
The entire indebtedness under the Note, if not paid sooner, is due and payable ot __ February 1, 2010

(3) The voie provides for an initial interest rateof _9.50 2. The Note provises i changes in the intcrest rale,
as follows:

A. Variable Rate.

The Annual Percentage Rate and the corresponding daily periodic ratec may increase or Jdecr2asc monthly if the
value of the Index changes. The Annual Percentage Raic includes only interest and not other chaigur.
« DEPT-01 RECDRDING $27.00
B. Chanec Dat . Ti[_}gé% JF:?I;I.‘SCM? 03“?/15/95 1103200
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. COOK COUNTY RECORDER
The Annual Perceniage Rate may change on the first day of each month beginning April 1, 1995
Each date on which the Annval Percentage Rate could change is called a "Change Dalce", ’l'T\lc new Annual Percentage
Rate will become effective on cach Change Date and will apply to my unpaid principal balance uniil the rate changes
again.

C. The Index.

The Index is the highest Prime Rate as reported in the Money Rates Section of The Watl Street Journal. The
Current Index for any month is the index value that appears in the first issue of The Wall Sireet Journal published in
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rale will not change at the timne of the substitution or adjustment merely due to
the substitution of indices or the adjustment in the Margin. You will nolify me of any substitution or adjustment.
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On cach Change Datc you willadd __ 100 _ basis poinis ( 1, Q¢ rocntage points, called the "Margin®) (0
the Current Index. The result will be my new Annuai Percentage Rate, bul wiil be subject to the limitations set lorth

in Subparagraph E. below.
E. Limits On Changes.

The Annual Percentage Raic will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will no! increase above 14.0% or below %% During any ane calendar year my
Annua] Percentage Rate wii! not increase or decrease such that the Payment Calculation Rate increases or cases
mare than onc level as shown in the paymcent chart in the Note. My Annual Percentage Rate as of January 1 can increase
duriang the year 1o the hi t Annual Percentage Rate in the next highest level, but cannot go higher during the year.

My Aunnual Perceniage Rate as of January 1 can decreasc during the year to the lowest Annual Percentage Raic in the
ncxt Jowest iovel, but cannat go lower during the year. This resiricis the change in my Annual Percenlage Rate

during any onc calcadar year 10 3.99 pereentage points.

F. Effect of Change.

An increasc in the Annual Percentage Rate either wilt result in higher payments, if my Annual Percentage Rate
increases to the next Ievel shown on the payment chart, or will result in a smalier portion of my payments going o repay
ripcipal, which will mcan that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage
ﬁatc cither vill result in lower payments, if my Annual Percentage Ratc decreases 10 a lower level shown on the
payment rian, of wilt result in more of my payments going to repay principal, which will mean that my unpaid priacipal

balance will oe repaid more rapidly.

DUE ON SALE "ROVISION:

Borrower agrecs *lat in the event of sale, transfer, conveyance, or alienation of the Property described herein or any
part thereof, whether vulrintary or involuntary, Lender shall have the right, at its option, (o declare all sums immediately
due and payable under (e Note. No waiver of this right shall be effective unless in writing. Consent by the Lender to one
such transaction shall not'be a waiver of the right to require such consent 1o later transactions. Borrower agreces (0 notify
Leander immediately if Boszgwer enters into an agreement to scll or transfer all or part of the Property described herein.

BORROWER AND LENDER 2¢ YENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall prc mpt'y pay when due all payments on the Note and on all other obligations which
this Security Instrument secures.

{2) Revolving Naturc of Indebtedness. /according to the terms of the Note, the unpaid balance of the revolving line of
credit securcd by 1his Security Instrument maj 2. cerlain fimes be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Note .o the Borrower. Thereforc, the interest of the Lender in this Security
Instrument will remain in full forre and cffect cven rrough from time to time there is a zero balance under 1he Nole.

(3) Prior Security Instrumenis; Charpes; Liens. porrower shail pecform all of Borrower's obligations under any
mortgage, deed of trusy, or other security insirumen! whlk ajien that bas priority over this Security Instrument, including

Borrower's covenants to make payments when due.

Borrower shail pay st lcast 15 days before they are delinquen?, a'l taxes, assessments, charges, fincs and impositions
atiributable to the Property which may atizin priority over this Sccurity Insirumeat, and leasehold payments or ground
rents, if any. Borrowcer shall promptly furnish to Leader receipts evidepcing the payments.

Borrower shall promptly discharge any lien which has priority over \&is Security Instrument, except a Permitted
Encumbrance. If Lender determines that any part of the Property is subjec’ ‘o a lien which may attasn priority over this
Sccurity Instrumeni. Lender may give Borrower a notice identifying the lien.. Birrower shall satisfy the lien within 10

days 2f the giving of notice.

(4) Bazard [nsutance. Borrower shall keep the improvemenis now exisling or becafler erecied on the Property
insured against oss by fire, hazards included within 1he term "extended coverage” and any z:her hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perio s th it Lender requires, subject
to applicable law. The carricr providing the insurance coverage shall be chosen by Borroo=( suiect 1o Leader's approval,

which shall not be unreasonably withheld.

All inserance policies and renewals shall be acceptable o Lender and shall include u siandarl niongage clause
naming Lender as an additiona) insured, Lender shall have the right 1o hold the palicies and renewiis. If Leader reguires,
Borrower shall prompily give to Lender all reccipts of paid premiums ard rencwal notices. In the event of Joss, Borrower
shall give prompt notice t¢ the insurance carricr and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apptied to restore or repair the
Property damaged, if restorationr or repair is economically feasible and Lender’s security is not lessened. If restoration
or repait is not econornically feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums securcd by this Security Instrument, whether or not thea due, with any excess paid to Borrower.

(5) Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the leasc. [f Borrower acquires fee title to the Properly, the feaschold and fee title shall

not merge unless Lender agrees to the merger in writing,
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. (6) Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
onsial in this rity Instrument or there 1 a legal proceeding that may significanily affect Lender’s rights in the

Property, (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations),
then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s rights in the
Property. For example, Lender may pay any sums sccurcd by a lien which has priority over this Security Instrument, appear
in court, pay rcasonable attorneys’ fees or enter on the Property to make repairs. Although Lender may act uader this
section, Lender does not have to do so. If any amounts arc disbursed by Lender under this section, such amounts shall
become additione] debt of Borrower sccured by this Security Instrument. These amounts shall bear interest from the date
of disburscmen! &t the rate in effect under the Note and shall be payable, with intercst, upon demand from Lender

to Borrower.

{7) Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
coademnatioa or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. proceeds shall be applied 1o the sums secured by this Security Instrument, whether or

not then due, with any excess paid to Borrower.

{8) Borrower Not Reicased; Forbearance by Lender Nat a Waiver. Extension of the lime for payment or modification
of amortization of 1hc sums securcd by this Sccurity Insirument granied by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to start procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Inslrument by reason of any demand made by the original Borrower or
Borrower’ sucoessors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or

rr odude the 2xercise of any right or remedy.

{9) Succersons and Assigns Bound, Joint and Several Liability; Co-signers. The: covenants and agreements of this
Security Instror.e:* shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower’s #Lili’y to transfer the Property as explaincd in the Due on Saic Provision above. Borrower’s covenants
and agreements shai b: joint and several. Any Borrower who signs this Sccurity Instrument but docs not execute the
Note: (a) is signing tisis Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this SZcrvrity Instrument; {b) is not personally obligaied to pay the sums secured by this Security
Instrument; and (c) agrees 1*at Lender and any other Borrower may agree 10 extend, modify, forbear or make any
accommodations with regard to-the tcrms of this Security Instrumcent or the Note withoul that Borrower’s consend.

{10) Notices. Any notice to Burrower provided for in this Securily Instrument shall be given by delivering it or by
mailing It by first class mail unless appucable law requires use of apother method. The notice shall be directed 1o the
Property Address or any other addre s Burrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address showrion Paﬁ: 1 or any other address Lender designaics by notice to Borrower. Any
notice provided for in this Security Instrurcn¢ shall be decmed 16 have been given as to Borrower or Lender when given

as provided in this section.

(11) Governing Law; Severahility. This Secarity Insirument shall be governed by federal law and, to the extent not
precmpicd by tederal law, 10 ihe law of the jurisdic.ion 'n which the Property is located. In the cvent that any provision or
clause of this Security Instrument or the Note confiicts »+ith applicable law, such conflict shall not affect other provisions
of this Security Instrumecnt or the Note which can be glver. effect without the conflicting provision. To this end the

provisions of this Sccurity Instrument and the Note arc aeclared 10 be severable.

{12) Foreclosure. Borrower shall be in defauit and Lenderinry foreclosc this Sceurily Instrument if (1) Borrower
fails 1o make paymcnts as provided in the Note, (2) Leader discovirs that Borrrower has commitied fraud or made a
matcrial misrepresentation with respect to the obligations sccure * 5y this Security Instrument or (3) Borrower tekes any
action or fails (o take any action that adverscly affects Lender’s securify ter the Note or any right Lender has in the Property.
Lender shail give notice 1o Borrower prior to the beginning of an action to foreclose this Sccurity Instrument.

Any such notice that is given shail specify: (a) the default; (b) the activu reauired to cure the default; (c) a date not

less than 30 days from the date the notice is given to Borrower by which th & fault must be cured; and (d) that failure

to cure the default on or before the date specified in the notice may lead to forsciusure by judicial proceeding and sale

of the Property. The notice shall further inform Borrower of Lhe right to assert /=-the foreclosure proceeding the
non-existence of a default or any other defensc of Borrower to acceleration and (oreslosure. If the default is not cured

on or before the daic specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forcclose this Security insirz.ent by judicial proceeding.
Lender shali be entitied to collect all expenses incurred in pursuing the remedies provided i1 this paragraph 13,

including, but not limited to, reasonable atiorneys’ foes and costs of litle evidence.,

{13) Lender in Possession. Following the sending of a notice of default by Lender or abansicosiment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entilled (o eaterupon, take ion
of and manage the Property and to collect the renis of the Property including those past due, Any rurits coliected by Lender
or the recciver shall be applied firsi to paymen! of the costs of management of ihe Property and the collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorncys’® fees, and then to the

sums sccured by this Scourity [astrument.

(14) Release. At any time when all sums secured by this Security Instrument have been paid in full, Borrower may
request Lender (o terminate the Note and cancel this Security Instrument without charge 10 Borrower. Borrower shall

pay any recordation costs.

(15) Waiver of Homeslead. Borrower waives all right of homestcad exemption in the Property.
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B‘Y SIGNING BLELNOQIEO ;J::QJAL; ;ggmlmgnw in this Security Instrumcni.

‘//Aw&xé Y Daeiecs, (Seal)

Roazu:'rfw KEARNEY 7 -- Borrower

’A‘ 7 / /,’

/ Wﬁ( £ &;’zﬂr// (Seal)
Y / _-- Borrower

DEBORAH R KEARNE

State of [linois

County of C:, e

1 S? v Sd O A SR , a Notary Public in and for the said couniy and siale ceriify
tat __ Eopeer Fropney , Descrrar L[ Anney personally known
to mc to be the same person whose name &#sk subscribed to the forcgoing instrumaent, appeared before me this
day in peisoi;, and acknowledged that "_/‘i_/_éé_&_ signed and delivered the instrument as free and

voluntary act, for the uses and purposes therein set forth, -
Given undcr Ty Fa=A and official seal this __ 2 7 day of gty 19985

Ay
/

Notary Public

H"OFEFLCéﬁLOESEAL
o . STLVE SC¢ NBERG
M commission irces: NOTAR PUBLIC. STATE OF L
y exp! MY COMMLOON EXPIRES téﬁgs

LU2020-NR 03/93
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