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THIS MORTGAGE, ("Sccurity Instrument”), is made February 15, 1995 . between
DANIPL W GLUECKERT AND SHERRY M GLUECKERT, HIS WIFE AS JOINT TENANTS

hercin called Borrower, whose address is 27 TRUMAN LANE, STREAMWOOD IL 60107,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is
125 E. Algonquin Road, Arlinglon Heights, Illinois 60005.

In order to securc 1he debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey 1o Lender and Lender'’s successors and assigns the following property located in COOK

County, [llinois described as:
LOT 317 IN CAK KNOLI FARMS UNIT 7, BEING A SUBDIVISION OF PART OF THE

EAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD 2R INCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED
NOVEMBER 3, 1989 AS DOCUMENT NUMBER 89524176, IN CGOK /

COUNTY, 'I7=ZINOIS. PIN 06~22-414-036-0000 /\
CKA 27 TRUMAN LANE STREAMWOOD, IL §0107 9\,

TO HAVE ANL TC HOLD this property unto the Lender and the Lender's suceessors and assigns, forever, together
with all the improvemants ow or herealter erected on 1he property, and all cascmenis, rights, appuricnances, rents,
royaltics, mineral, oil an't gas rights and profits, water rights and stock ard all fixtures now or hercafier a part of this
property. All replacement and additions also shall be covered by this Sccurity Instrument. All of the foregoing is

referred 10 in this Sccurity Inst{uinent as the "Property”.

BORROWER COVENANTS that-Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proprty \nd that the Property is unencumbercd, except for encumbrances of record that
arc listed in the property report obtaized kv Lender, (collectively , "Perimiticd Encumbrances”); it being understood and
agreed, however, that the recital thereof (aer in shall not be construed as a revival of ary encumbrance which for any
reason may have expired. Borrower warranis and will defend generally the title to the Property against all claims and

demands, subject only to the Permitted Encuesibrances.

THIS SECURITY INSTRUMENT {S MADE TOG&CURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1) Performance of cach agreement of Borrower invosporated by refercnce or contained herein, and

(2) Payment of the indebiedness due and 10 become duc vadier, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Lircs/c€mployees’ Credit Union Home Equity Secured Open-
End Vanablc Ratc Notc and Truth-In-Lending Disclosure Statcment” (herein “the Noic™) dated the same date as this
Security Instrument, and all modifications, extensions, rencwals;and reinslatements thereof. The Note contemplates
a scrics of advances, of a revolving nature, to be made, repaid, and reriade’ from time to time, under the terms of the
NiMce with all such advances 1o be sccured by this Sceurity Instrument 1o thesame extent as if such future advances were
made on the datc of execution of this Security Intrument. The total outst/nling principal balance owing al any time under
the Noic shall not excced $__ 30, 003.00 which sum is-rciecred to in the Note as the "Credit Limit”,
The outstanding principal balance does not include the finance charges, or otlicr Zosts which may accrue under the Note.
The entire indebicdness under the Notc, if not paid sooner, is duc and payable on __February 1, 201¢ .

(3} The Note provides for an initial interest ratc of _8.75__ %. The Note providas for changes in the inlcrest rate,

as follows:

A. Varniabic Raie.

The Annual Percentage Rate and the corresponding daily periodic rate may increase or dZcrzase monthly if the
value of the Index changes. The Annual Percentage Rate includes only interest and not other chaigls.

B. Change Dalcs.

The Annual Percentage Rate may change on the first day of cach month bc%nning April 1, 1995 .
Each datc on which the Annual Percentage Rate could change is called a "Change Date™. ‘l'ﬂc ncw Annual Percentage

Rate will become effective on each Change Daite and will apply to my unpaid principal balance uniil the rate changes
again.

C. The index.

The Index is the highest Prime Rate as reported in the Money Rates Scction of The Wall Street Journal. The
Current Index for any moath is the index valuc that appears in Ihe first issuc of The Wall Sirect Journal published in
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the argin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the substitution or adjustment merely due to
the substitution of indices or the adjusiment in the Margin. You will notify me of any substitulion or adjustment.
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On cach Change Date you willadd _ 100 _ basis poinis ( 1. 00 percentage points, called the "Margin®) to

———————e

the Current Index. The result will be my new Annual Percenlage Rate, but will be subject to the limitations set
in Subparagraph E. below.

rth

E. Limits On Changes.

The Annual Pcreentage Rate will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14.0% or below 7.5%. During any onc caicadar year my

Annual Percentage Rate will not increase or decrease such thal the Payment Caleulation Rate increases or decreases
more than one level as shown in the payment chart in the Note. My Annual Percentage Rate as of January 1 can increase

during the vear to the highest Annual Percentage Rate in the next highest level, but cannot go higher during the year.
My Annual Percentage Rate as of January 1 can decrease during the year to the lowest Annual Percontage Rale in the
ncxt lowest tevel, but cannot go lower during the year. This restricts the change in my Annual Percentage Rate

during any one calendar year to 3.99 percentage points.

F. Effcct of Change.

An increase in the Annual Percentage Rate either will result in higher payments, if my Annual Percentage Rate
increases o the next level shown on the payment chart, or will result in a smaller portion of my paymenis going to repay
E::‘ncipal, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage

te either »ill result in lower payments, if my Annual Percentage Rale decreases (o a lower level shown on the
payment sL.arl or will result in more of my payments going 0 repay principal, which will nrean that my unpaid principal

balance will be repaid more rapidly.

DUE ON SALE F POVISION:

Borrower agiecs 1@l in Lhe even of sale, transfer, conveyance, or aficnation of the Property described herein or any
pari thereof, whether voiratary or involuntary, Lender shall have the right, at its option, to declare alt sums immediately
duc and payablc under tac *ote. Nao waiver of this right shall be effective unless in writing. Conscnt by the Lender to onc
such transaction shall not6c a waiver of the right 1o require such consent 1o later transaciions. Berrower agrees fo notify
Lender immediately if Bosrower enlers into an agrecmentl to scl! or transfer all or part of the Property described herein.

BORROWER AND LENDERZC /ENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall prompt.y pay when duc all payments on the Nolc and on all other obligations which
this Security Instrument secures.

(2) Revolving Nature of Indebledness. ficoarrting to the terms of the Note, the unpaid balance of 1he revolving line of
credit secured by this Security Insirument may 8% cortain times be zero. Notwithsianding this fact, the Lender may make
additional advances under the terms of the Note (o the Borrower. Therelore, the inferest of the Lender in this Securily
Instrument will remain in full force and cffect even tuouph from time to time there is a zero balance under the Note.

(3) Prior Sccurity Instruments; Charges; Liens. Barrower shall perform ali of Borrower's obligations under any
mortgage, decd of G ust, or ather sceurily instrument wiliv 24icn that has priority over this Sccurity Instrument, including

Borrower's covenants 1o make paymenis when due.

Borrower shall pay at lcast 15 days before they are delinquen’, 2.! taxes, assessments, charges, fines and impositions
attributable to the Pioperty which may attain priarity over this Scc»rity Instrument, and leaschold paymenits or ground
rents, if any. Borrower shall promptly furpish 1o Lender reccipis evidercing the payments.

Borrower shall promptly discharge any lien which has priority over tiiiz Gecurity Instrument, except a Permitted
Encumbrance. If Lender determines that any part of the Property is subjec’ io a lien which may atlain priority over this
Security Instrument, Lender may give Borrower a notice identilying the licn:- BOvruwer shall satisfy the lien within 10

days of the giving of notice,
(4) Hazard Insurance. Borrower shall keep the improvemcenis now existing or heccafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any ciher hazards for which Lender

reguires insurance. This insurance shall be maintained in the amounts and for the perio s thit Lender requires, subject
to appticablc law. The carricr providing the insurance coverage shall be chosen by Borrow:zs fabiect to Lender’s approval,

which shall not be unreasonably withhcld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standar.! morigage clanse
naming Lender as an additional insured. Lender shall have the right to hold the policies and renewal: IF Lender requires,
Botrower shall prompily give to Lender alf receipts of paid premiums and renewal notices. In the event of loss, Borrower
sinall give prompt notice 10 the insurance carrier and Lendes. Lender may make proof of loss if not made promptly by
Borrower,

Uttless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied {0 resiorc or repair the
Property damaged, if restoraticn or repair is cconomically feasible and Lender’s securily is not lessened. If restoration
or repair is nol economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower.

(5} Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the lcase. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall
not merge unicss Lender apreces to the merger in writing.
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con:m)nﬁ in this Securily Instrument or there is a legal proceeding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatcver is nccessary (o protect the value of the Property and Lender's rights in the
Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument, appcar
in court, pay reasonable attorneys® fees or enfer on the Property to make repairs. Although Lender may act under this
section, Lenader does not have to do so. If any amounts are disbursed by Lender under this section, such amounts shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shail bear intcrest from he date

of disbursement at the ratc in effect under the Note and shal) be payable, with interest, upon demand from Lender
to Borrower,
(7) Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or oiher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender. proceeds shall be applicd (o the sums secured by this Sccurity Instrument, whether or

not then duc, with any excess paid 1o Borrower.

(8) Borrower Noi Releascd; Forbearance by Lender Not a8 Waiver. Exiension of the time for payment ar modification
of amortization of the sums sccured by this Sceurity Instrument granted by Lender (o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Londer shall not be
required to starl procecdings Against any successor in interest or refuse 1o extend lime [or payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Berrower or
Borrower’ successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or

preclude «he excrcise of any right or remedy.

(9) Sucieseors and Assigns Bound; Joint and Scvera] Liability; Co-signers. The covenants and agrecments of this
Security Insirument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower's abuiity to transfer the Property as explained in the Due on Sale Provision above. Borrower’s covenants
and agreements bif be joint and scveral. Any Borrower who signs this Security Instrument but docs not execute the
Note: (a) is signing tiis Security Instrument only 10 morigage, grant and convey that Borrower’s inlerest in the Property
wnder the terms of this S¢-urity Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agress inat Lender and any other Borrower may agree 10 extend, modify, forbear or make any
accommodations wilth reg 2d to the terms of this Security Insirument or the Noic without that Borrower's consent.

?0) Notices. Any notice in Foriower provided for in this Sccurity instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires usc of another method. The notice shall be directed to the

Property Address or ary other address Borrower designates by notice to Leader. Any notice 1o Lender shall be given by
first class mail 1o Lender's address siown on Page 1 or any other address Leader designates by nolice to Borrower, Any
notice provided for in this Security Insirum:nt shall be deemed 10 have been given as to Borrower or Lender when given

as provided in this section.

(11) Governing Law, Severability. This Sccirity Instrument shall be governed by federal law and, to the exient not
precmpicd by federal law, to the Taw of the jurisdic/iGa in which the Property is located. In the cvent that any provision or
clanse of this Sccurity Instrument or the Note confi icts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Noitc which can be-giron effect withous the conflicting provision. To this end the
provisions of this Security Insirumeni and the Note an dr.c’ared {0 be severable.

(12) Foreclosure. Borrower shall be in default and Lendro may foreclose this Security Instrument if (1) Borrower
fails lo make payments as provided in the Note, (2) Lender discouzrs that Borrrower has commitied fraud or made a
maicrial misrepresentation with respect to the obligations secuted by this Sccurity Instrument or (3) Borrower 1akes any
action or fails to take any action that adverscly affects Lender’s.e<curity for the Note or any right Lender has in the Property.
Lender shall give notice to Borrower priar to the beginning of an actitn 1, forcciose this Security Instrument.
Any such notice that is given shall specify: (a) the default; (k) the action required 1o cure the default; (c) a date nol
less than 30 days from the date the notice is given 10 Borrower by which i¥e Zofault must be cured; and (d) that failure
to cure the defauli on or before the date specified in the notice may lead (¢ focclosure by judicial procecding and sale
of the Property. The notice shall further inform Borrower of the right 1o asser! inhe foreclosure proceeding the
non-cxistence of » default or any other defensc of Borrower 1o acccleration and ioveclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colleci all expenses incurred in pursuing the remedics providaain this paragraph 1L,
including, but not limiicd to, reasonable atlorneys’ fees and costs of tite evidenee.

(13) Lender in Possession. Following the scnding of a notice of default by Lender or abapuoament of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shali be entitled to Sricy upon, take posseasion
of and manage the Property and to collect the rents of the Property including those past due. Aiv ronts collected by Lender
or the receiver shall be applied first (o payment of the costs of management of the Property and thd collection of rents,
including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonabie attorncys’ fees, and then to the

sums secured by Lhis Security Instrument.

(14) Release. At any time when alt sums secured by this Sccurity Instrument have been paid in full, Borrower may
requesi [ender fo terminate the Note and cance! this Sccurity Instrument without charge to Borrower. Borrower shall

pay any recordation costs.

(15 Waiver of Homestead. Borrower waives all rignt of homesicad excmption in the Property.
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BY SIGNING LE!N%:&E;:LQ&ILALN 1@ Q anls contained in this Securily Instrument.

(.l ¥ u,sld o7 'qu,p £es %jyﬂ (Seal)

. e DANIEL W GLUECKERT - Borrower
L)UFQ { i ”

Statc of {llinois

(Seal) |
ITOWE!

r |

County of Fan €.

I Dacoxg axeX B Hest\owom iy , & Notary Public in and for the said county and state oeriify
that MM&&_AMMM:L_ personaily known

10 me 10 be the same person whose name > subscribed (o the foregoing instrument, appeared before me this
day in perser, and acknowledged that __ ¢ i{ signed and delivered the instrumentns __ Thie ¢  free and

voluniary act, ‘or |he uscs and purposcs therein set forth.

Given under 0y %pnd and official scal this _ ) Tllday of __£ o0 r;}[ 194
é ; f ﬁétary ;ughc B

My commission cxpires: ). 5\ £ “OFFICIAL SEAL"

Margaret E. Menderson

NMPue.sumam
Commission

Y00S21S6
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