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THIS MORTGAGE, (“Sccurity Instrument”}, is made March 1, 1995 , between
DPOLA M BOALS, A SPINSTER, ANN FRANCIS S CHAMBERS, DIVORCED ARD ROT SINCE

REMARRIED
hercin called Borrower, whose address is 316 N CARLYLE PLACE, ARLINGTON HEIGHTS IL 60004,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is

125 E. Algonquin Road, Arlington Heighis, lilinois 60005.

In order to securc the debis as described below, Borrower, intending to be legally bound hereby, does hercby grant and
convey to Lender and Lender’s suceessors and assigns the following properiy locaied in COOK

County, IHlinocis described as:

LOT FOPTY FIVE (45) IN WINDSOR HEIGHTS, BEING A SUBDIVISION OF THE

EAST 7ALY (1/2) OF THE NORTHEST QUARTER (1/4) OF THE SOUTHEAST

QUARTER 21/4) OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF

THE THIXD SPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING

TO PLAT 7T'HFREOF REGISTERED AS DOCUMENT NUMBER 135%6804.

CKA 315 N _CARLYLE PLACE ARLINGTON HEIGHTS, IL 60004

PIND3 29 <22 7038 0000

TO HAVE AND 70 *{OLD this property unto the Leader and the Lender’s suecessors and assigns, forever, together
with ail thc improvemer (s \ow or hereafier erccted on the property, and all easements, rights, appurlenances, reats,
royaities, mineral, oil and/zas rights and profits, water rights and stock and all fixtures now or hercafier a part of this
property. All replaccment anc additions also shall be covered by this Security Instrument. All of the foregoing is

referred <o in this Sccurity Insirm it as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate herchy conveyed and has the right o
mortgage, grant and convey she Property »nd thai the Property is unencumbered, excepl for encumbrances of record that
are listed in the property report obtaine 4 by Lender, (coliectively , “Permitted Encumbrances™); it being undersiood and
agreed, howevcer, that the recital thereof kercin shall not be construed as a revival of apy encumbrance which for any
reason may have expired. Borrower warrant= aud will defend generally the title 10 the Property against all claims and

demands, subject only to the Permitted Encuralirances.

THIS SECURITY INSTRUMENT I$ MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1) Performance of each agreement of Borrower inco(pesated by reference or contained hercin, and

(2) Payment of the indebtedness due and to become due urdre, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "Urited Air Linds imployees’ Credit Union Home Equity Secured Open-
End Variable Rate Notc and Truth-in-Lending Disclosure Statciaent” (herein "the Notc”) dated 1he same date a8 this
Security Instrument, and all modifications, extensions, rencewals, and [einslatements thereof. The Note contemplates
a scrics of advances, of a revolving nature, 10 be made, repaid, and rervade crom time to time, under the terms of the
Noie with all such advances 1o be secured by this Secutity Instrument (o #izsome extent as if such fulure advances were
made on the date of execution of this Security Intrument. The total outstandiag principal balance owing at any lime under
the Note shall rot exceed §__ 25, 000.09 which sum is roered to in the Note as the "Credit Limit".
The outstanding principal balance docs not include the finance charges, or other cosis which may accrue under the Note.
The entire indebtedness under the Note, if not paid sooner, is duc and payable on __MNarch i, 2010 .

(3) The Notc provides for an injtial intcrest ratc of _9.50 %. The Note provides for changes in the interest rate,
as follows:

A. Variable Rale.

The Annual Percentage Rate and the corresponding daily periodic rate may increasc or Goorease monthly if the
valuc of the Index changes. The Annual Percentage Rate inctudes only inlerest and not other charpes.

B. Change Dates,

The Annual Peroentage Rate may change on the first day of cach month beginning May 1, 1995 .
Each date on which the Annual Percentage Raite could change is called a “Change Date”. The new Annual Peroentage
Rate will become effective on each Change Date and will apply to my unpaid principa! balance uniil the rate changes

again.
C. The index.

The Index is the highest Prime Rate as reported in the Money Rates Section of The Wall Street Journal. The
Current Index for any month is the index valuc that appears in the first issuc of The Wall Street Journal published in
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rase will not change at the time of the substitution or adjustment merely due 1o
the substitution of indices or the adjustment in the Margin. You will aotify me of any substitution or adjusimicnt,
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On each Change Datcyou willadd __ 100 basis points { 1. 00 percentage points, called the "Margin®) to
the Current Index. The result will be my new Annuat Percentage Rate, but wall be subject to the limitations sct forth
in Subparagraph E. below.

E. Limits On Changes.

The Annual Percentage Rate will not increase above the maximum legally permissibic rate. In addition, my
ANNUAL PERCENTAGE RATE will not incrcase above 14.0% or below 7.5%. During any onc caleadar year my
ua] Percentage Raic will not increase or decrcasce such that the Paymeni Calculation Rate increases or d‘:::cam
more than one level as shown in the payment chart in the Note. My Annual Percentage Rate as of January 1 can increase

during the year to the highest Annual Percentage Rate in the next highest [evel, but cannoi go higher during the year.
My Annual Percentage Raic as of January 1 can decrease during the year to the lowest Annual Peroentage Rate in the
next lowest level, but cannot go Jower during the year. This restricts the change in my Annual Percentage Rate
during any onc calendar year to 3.99 percentage points,

F. Effect of Change.

An increase in the Annual Percentage Ratc either will result in higher payments, if my Annual Percentage Raic
increases to the next level shown on the payment chart, or will result in a smaller portion of my payments going to repay
Er:ndpal, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage

te either will result in lower payments, if my Annual Percentage Rate decreases to a lower level shown on the
paymen’ cha rt, or will result in more of my payments going to repay principal, which will mean that my unpaid principal
balancc wiu he repaid more rapidly.

DUE ON S/ LF. PROVISION:

Borrower agroerihat in the event of sale, transfer, conveyance, or alicration of the Property described hercin or any
part thereof, whether soluntary or involuatary, Lender shall have the right, at its option, o declare all sums immediatcly
duc and rzyable unde: tb. Note. No waiver of this right shall be effective unless in writing. Conscnt by the Leader to one
such transaction shall nit lie a waiver of the right to require such consent lo later transactions. Borrower agrees to aotify
Lender immediately if Rozrower enters into an agreement to sefl or transfer all or part of the Property described herein.

BORROWER AND LENDEPRP COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shali prompily pay when duc all payments on the Notc and on all other obligations which
this Security Instrument secures. .

{2) Revolving Nature of Indebtedness.” Arcording io the terms of the Noie, the unpaid balance of the revoiving line of
credit secured by this Sccurity Instrument 1:uv af certain times be zero. Nolwithslanding this fact, the Lender may make
additional advances undcr the terms of the Nofe 1o the Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and cifect everl though from time ta time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges; Liens. Tsoirower shall perform all of Borrower’s obligations under any
morigage, deed of trust, or other security instrument witn« lien that has priority over this Security Instrument, including
Borrower's covenants to make payments when due.

Borrower shall pay at lcast 15 days before they are delinqueit: all taxes, assessments, charges, fincs and impositions
attribuiable to the Property which may atiain priorily over this S« .curity Instrument, and lcasehold payments or ground
rents, if any. Borrower shail promptly furnish to Lender receip:s evidoacing the payments.

Borrower shall promptly discharge any licn which has priority overthi~ Security Instrument, except a Permitted
Encumbrance. If Lender determines that any part of the Property is subjet to a lien which inay aftain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. 2orrower shall satisfy the lien within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now cxisting or hercaficr erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” an.d apx other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods hat Lender requires, subject
1o annliczbie law. The carrier providing the insurance coverage shall be chosen by Borravicrsubject to Lender’s approval,
which shali not be uareasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a stand rd morigage clause
naming Lender as an additional insured. Lender shall have the right 10 hold the palicics and rencasis. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the zvent of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restore or repair the
Property damaged, if restoration or repair is economically feasiblec and Lender’s security is not lessened. If restoration

or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Sccurily Instrument, whether or pot then due, with any cxcess paid to Borrower.

{5) Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deferioratc of commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the ieasc. If Borrower acquires fee title to the Property, the leasehold and fee title shall
noil merge unless Lender agrees to the merger in writing.
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(6) Protection LLM‘Q nEthc l t AJHH“‘Q covenanis and agreements

contal)n m rity Instrument or there is a lcgal proceeding that may significantly affect Lender's rights in the
Property, (such as a proceeding in bankrupicy, probate. for condemnation or forfeiture or 10 enforce inws or rcgulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. For example, Lender may pay any sums secured by a lien which has priority over this Sccurity Instrumcni, appcar
in court, pay reasonable attorncys’ fecs or enter on the Property to make repairs. Although Lender may act under this
section, Lender docs not have (o da so. If any amounts arc disbursed by Lender under this section, such amounts shall
become additionzl debt of Borrower secured by this Security Instrument. These amounts shall bear intercst from the date
of disbursement at the rate in effect under the Note and shall be payable, with interest, upon demand from Lender

to Borrower.

(7)' Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condcmnalion or other lakinﬁ_:zany part of the Property. or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender. procecds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with any excess paid 1o Borrower,

(8) Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or mudification
of amortization of the sums sccured by this Securily Instrument granted by Lender 1o any successor in inierest of Borrower
shall nct operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o s1art proccedings against any successor in interest or refuse (o extend time for payment or othervise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’ cuccessors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or

preclude the =xercise of any right or remedy.

(9) Succeszors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instr i 2rt shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the limitations
on Borrower’s a*ilily to wransfer the Property as explained in the Duc on Sale Provision above. Borrower's covenants
and agreements sia’. ue joint and several. Any Borrower who signs this Security Instrument but does not exccule the
Note: (a) is signing 1his Zecurity Instrument only (o mortgage, grant and convey that Borrower's intcrest in the Propesty
under the terms of thic Se_urity Instrument; (b) is not personally obligated 10 pay the sums securcd by this Sccurily
Instrument; and (c} agre=s/that Lender and any other Borrower may agree (o extend, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

€10) Notices. Any notice W5+ rower provided for in this Security Instrument shall be given by delivering it or by
mailing 7t by fitst class mail unlcss apniicablc law requires use of another method. The notice shall be directed to the
Property Address or any other addre ss Borrower designaies by notice to Lender. Any nolice to Lender shall be given by
first class mail to Leadcr's address shesve-on Page 1 or any other address Lender designates by natice to Borrower, Any
notice provided for in (his Security Instrument shall be decmed to have been given as 10 Borrower or Lender when given

as provided in this section.

(11) Governing Law: Severability. This Security Instrument shall be governed by federal law and, to the exient nol
precmpied by federal law, 1o the law of the jurisdiciion)in which the Property is located. In the event that any provision or
clause of this Security Instrumeni or the Note conllicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or ihe Note which can be given effect withoul the conflicting provision. To this end the
provisions of this Security Instrumient and the Nole are Gectared 1o be severable.

(12) Foreclosure. Borrower shall be in default and Lender .nzy foreclose this Security Instrument if (1) Borrower
fails 1o makc payments as provided in the Note, (2) Lender discovirs thal Borrrower has committed fraud or made a
malteriai misrepreseniation with respect to the obligations securc.f-ly this Sccurity Instrument or (3) Borrower takes any
action or fils 10 take any action that adversely affects Lender’s security or the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior to the beginning of an action 10 foreclosc this Security instrument,
Any such notice that is given shall specify: (a) the dcfauly; (b) the activa Zequired to cure the default; {c) a date not
less than 30 days from the date the notice is given 1o Borrower by which tha dsfault must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may lead to-foreclosure by judicial procecding and sale
of the Property. The notice shall further inform Borrower of the right to assert 2=2-the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration and fore=losure. If the defaul) is noi cured
on or before the datc specificd in the nolice, Lender at its oplion may require immcliate payment in full of all sums sccured
by this Sccurity Instrument without further demand and may foreclose this Security insirument by judicial procecding.
Lender shall be entitled e collect all expenses incurred in pursuing the remedies provi/fed in this paragraph 11,
including, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

(13) Lender in Possession. Following the sending of a notice of default by Lender or abanzZonment of the Property by
Borrower, Lenger (in person, by agent or by judicially appointed receiver) shall be entitled 1o Gatur spon, take ion
of and manage the Property and (o collect the rents of the Property including those past due. Any 1+ts collected by Lender
or the receiver shall be applied first 1o payment of the costs of management of the Property and the collection of reats,
including, but not limited lo, recciver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the

sums secured by this Security Instrument.

(14) Release. At any time when all sums secured by this Security {nstrument have beea paid in full, Borrower may
request Cender (o terminate the Note and canccl this Sccurity Instrument without charge 1o Borrower. Borrower shall

pay any recordation cDSIS.

(15) Waiver of Homestead. Boitower waives all right of homestcad cxemption in the Property.
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L { A mege (Scal)
Borrower

FRANCES I CHAMBERS

/ ,&-o}*fk,) ) /%U”t’tf’ w! E(sm)

DOLA M BOALS -- Borrower

State of Ilinois
o~
Countyof - b’c"‘-‘

I %" | R (22\\\/ pe” , @ Notary Public in and for the said county and state certify
hat __Ercnces T Qhennersy - Drla M Boaly personally known

to me 10 be the same person whose name % G ZE subscribed to the foregoing instrument, appeared before me ihis
day in persen, and acknowledged that e signed and delivered the instrument as O free and
voluntary act, 7or the uses and purposcs therein set forth.

Given under by hand and official seal this _~¥c _day of t\-‘(‘m_-L_ Cl;-’;';_

{ %&ﬂ@&,\m\ ,
NQtar&J’ubhc

My commission expires: o 4 V-
SETIS

S i
oty §uwad, 9 RS

My Commiss:ion Eml.h :'3 Jb
A AAAAAAAAY VA

LU2020-NR 03/93
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