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| MORTGAGE '} v,/

THIS MORTGAGE IS DATED F7-3RUARY 27, 1985, between Ellls Kahn and Judy Kahn, not personsily but as
Trustees on behait of Elils Kah:s snd Judy Kahn, as Co-Trustees under the provisions of a Trust Agreement
daled November 8, 1993, whose ideas is 391 Rosewoad Ave., Winnetka, IL 60083 (referred to beiow as
"Grantor”); and FOREST PARK NATICAAL BANK, whose address is 7348 WEST MADISON, FOREST PARK, L
80730 (referred to below ss "Lender"). |
- GRANT OF MORTGAGE. For valusble contits-stion, Grantor morigages, warrants, and conweys o Lender all
.of Grantor's right, title, and interest in and to (b4 ‘ollowing describod raal property, together with all existing or
- subsequently erected or affixed bulidings, improvements and fixtures; all casemants, sights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In. utilities with ditch or
irrigation rights); -and alf other rights, royalties, and pronir; relating to the real property, including without limitation
all minerals, o, gas, geothermal and similar matters, locatzd in Gook County, State of Hilnois (the "Real

Property”): :
LOT 31 AND 32 iN BLOCK 5 IN A.). STONE'S ADDITIC#"A SUBDIVISION OF LOT 1 (EXCEPT THE
NORTM 15 ACRES) OF THE COMMISSIONERS PARTITION GJF THE SOUTH 1/2 OF SECTION 3, AND
THAT PART NORTH OF RALLROAD, OF SECTION 10, TOWNSH:P 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.***

/I’hﬂull’mpu‘lvorhudduuhmnlykrwnu 16 N. 9TH AVE., WELAOSE PARK, IL 60302, The
Rea! Property tax identification number ia 18-10-221-048-0000. : S

Grantor presentiy assigns to Lender all of Grantor's right, title, and Interest in and to al ies Jce 'ot‘- the Property and
ali Rents from the Property. In addiion, Grantor grants to Lender a Uniform Commercial Cos’c security interest in
the Personal Property and Rents. : o

DEFINITIONS. The following words shall have the following meanings when usad In this Morlgage.  Terme not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shalt mean amoumts in lawiful money of the Unitad States of America. =

Grantor. The word "Grantor” means Ellis Kshn and Judy Kahn, Trustees under that certain Trust Agreement
dated November 8, 1993 and known as Eillis Kahn and Judy Kahn, as Co-Trustees. The Grantor ie the

o

morigagor under this Mortgage. _ :
Guaranlor. The word *Guirantor” means and includes without limitation each and all of the guarantors, ‘;
sureties, and accommodation parties in connection with the indebtedness. S e { -
improvements. The word “Improvements® means and includes without limitution il existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciities, mmmw

replacements and other construction on the Real Property. ‘ =

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations o Grantor or expenses incurrad by Lender
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to enforce obligations of Grmto: under tm Monnage togae:™ ,

this Mortgage. In addition to the Note, the word “Indebteoness” inciudea all obﬂ sfions, debts and liabiiitieb,
plus interest thereon, of Grartor to Lender, or any one or mare of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereaher arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individuaily or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtadness may be or hereafiar may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
othorwisa unemforceable, AS no time shall the principal amoun of Indeblednese secured by the Mortgage,
%ﬁ%ﬁmmnﬁm&dhwmwﬂwm exceed unnolcumoumm

| ] !

Lender. Thz word "Lender” means FOREST PARK NATIONAL BANK, its successors and assigns. The
Lender is '« o0rtgagea under this Mongage.

Mortgage. Tie word “Mortgage” means this Mortgage between Grantor and Lender, and Includes without
Hmitation all assizr.ants sacurity intorest provisions.relating to the Personal Property and Rents.

Note. The word "N’ _means the promissory note or credit agreement dated February 27, 1985, in the
original principal amound o $208,748.31 from Grantor to Lender, togethar with all renewats of, extensions of,
modifications of, refinancizygs of. consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note ia = variable interast rate based upon an Index. The index currently is 9,.000%
per annum. The inerest rate to be ¢ pnied to the unpald principal balance of this Mortgage shall be at a rate
aqual 10 tha Index, subject however to-hs following minimum and maximum rates, resulting in an initial rate of
9.000% per annum. NOTICE: Under no ciicumstances shall the interest rate on this Mortgage be less then
5.000% per annum or more than (except for 22y higher default rate shown below) the lasser of 18.000% por

mormemaxelg)}mﬁﬁr%aﬂowajbymwum NOTICE TO GRANTOR: THE NOTE CONTAINS A

VARIABLE INTE
"Personal Properiv” mean alt ipment, fixtures, and other

The words articies of
Berm ?r ow o hereafter owned by Grantor, and now or hereafter ait achedocamxedtomnul
ropeny: oqe!her wtth all accessions, parts, and additions i0. all replacements of, and all substitution

nclugdlin it limitation all insurance
e 8 iy o s A0 S o e oy, e
Propetty. The word "Property” means collectively the Reat Property ard the Personal Property.

Real . The words RaalPromy’mnthapropem imeraza and rights described above in the
“Grant of gage” section,

Releted Documents. The words “Related Documents” mean and ficiudd without limitation all prormsory

noteo crodn loan agreements, environmental agreements, Juegranties, secu
of trust, and al?gother instruments, agreements and docu'r:m 18, whather n"ct:yw whum

axist?ag. executed in connection with the indebtedness.
Rente. The word "Rents™ means all present and Riture rents, revenues, income, lssui#, thyaities, profiis, and
other benefits derived from the Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLS) IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMLSE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIB MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYHENT AND P%?FORMANCE Excw otherwise provﬁded in lhla Mortgage, Grantor shall mgay to Lender all

CCPOSSESS ANDMNTENANCEOFTI-EPROPEMY Gramoragreesmaamm"spoessumw:mof
{1 the Property shalibeaovemedbythefdtowing provisions.
Possession snd Use, Until In i, Grantor ma remain in possession and control of and operate and
manage the Prmandcolm% F’r
wwmm mm:mmmpmmmmmmmwpmmymwmn
acernants, mmcanacmtoprmena
Hazardous Substances. The terme “hazardous aste,” 'haznrdous oubstance. 'disposal' "ralease,” and

) sed_in ths Mor .shanha et foth fn the
treataned rolease’ s gage, sha “”’"9’ actof 1939"9:. onended. 42 sC.

30490 33?&#.3)'” Scsncm mﬂﬂf‘m 0 B i et 900, 900, buo. L No.

)
-
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Conservation and Rec: Act, 49 U.S.C. Section 8901, et sa_ﬂ' or other applicable state or Federal laws,
of the foregoing. The terms "hazardous waste” ?d *hazardous

rules, or regulations rsuant to an
substance® shall also inctude.‘Ju without t‘mﬂeﬂm. Paroleum and petroleum bggrodum or ény action thereof
o Lender that: (a) During the period of Grantor's ownership

of the Proporty, there has been no use, generation, manufacture, storage, disposal or
gnmed retease of any hazardous meg:}nmancebyanypemnon. ummGﬁm:ﬂ
randOr has no knowledge of, or reason to bekeve that there has been, except as previously disclosed to
ackrmiadog Mﬂr in writing, () any use, generalion, manufaciure, storage, tréatment, disposal,
releage, of thr release of eny hazardous waste or substance by any prior owners of occupants of the
or (i) any actual or threatened litigation or claims of any kind by any relating to such matters;
) Except as praviously disciosed to and acknowiedged by Lender , () nefther Grantor nor any
COMtractor, or other authorized user of the Property shall use, genenats, manufactute, store,

 treat, gl of, or Foboase any hazardous wasts of substance on, under, of about the Property and (i) any

such ac_tnlvlty shall be conducted in compliance with ali applicable federal, state, and local laws, regulations

and ordmmL% l?c!uu‘glrﬁg :imouttiémitaﬂon thosteh Lav;rs. regulz%gor?‘sa.kgngu gthdlnances dgscribe%ggog. Gragtrgg
1) Qellls anter u mllv ) G'a”t

':n ofmpgopatymghsaecﬂonotthe

authorizes
expense, 48 Lendlar may deem ate 10 determing compliance
gggwm{a!%e Lender ghall bgl for Lender’'s purposes only and shall not be

Wm Any inzpections of t
con to crea.¢ #v responsibility or on the part of Lender to Gramtor of 10 any other person. The
representations and wtanties contained herein are based on Grantor's due dilipance in lnmealng the
Pean=-, wr hazaraous wiste. Grantor heraby {(a) releases and waives any future claime against Lender for
mnﬁy oncontribution , the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hokt harmless Lender against any and all claims, losses, Nabilities, damages
and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
is wection of the Mon or == a consequence of any use, genévation, manufacture, storage, disposal,
release of threatened release ocsu'ring prior to Grantor's ownership or jnterest in the Property, w!
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
inciuding the oon&aﬂqn to indemnily, sha) survive th&lpayment of the indebtedness and the sati
reconveyance of the lien of this Mortgaoe and shalf not be affected by Lender's acquisition of any intevest in
the Property, whether by foraciosure Or 006 wige.

Niitsince, Waste. Grantor shall not cause, czeauct o it any nuisance nor commit, it, or suffer an
Pl the Fre Without llmmngi'gamgeneralw of thg

pping of or waste on Of to the Property of &1 onofther&eny.
gﬁwﬁ Grantor will not remove, or grant u{ ‘3°&" ather e right to remove, any timber, minerais
ing oll and gas), soil, gravel or rock products wittiout the prior written congent of Lender.

Removal of improvements. Grantor shall not demolish: £ remove any improvements from the Real Property
withowt the prior written consent of Lender. As a condkior to the removal of any Improvements, Lender ma
fequire Grantor to make arrangements safisfactory tv Lender to replace such improvements wit
¥nprovements of at least egual value.
Ustider’s ﬁlghl to Enter. Lender and its agents and represeaiives maypenter upon the Real Pu&oeffy at alt
rsaondie fimes to aftend to Lender's interests and 1o inspec. th2 Property for purposes of Granior's
compllance with the terms and conditions of this Martgage. _
lance with Governmental Requirements. Grantor shall promptiy cumply with all laws, ordinances, and
now or hereafter in effect, of all governmental authorities appil.al'e to the use of occupancy of the
Property, including without limitation, the Americans With Disabiiities Act. ‘C.raitor may contest in faith
any such law, ordinance, or regulation and withhold compliance duri&g any proceeding, includine opriate
is, 90 long as Grantor has notified Lender In writin prior to doing 80 anz 8o long as, in ar's sole
on, Lendar's interests in the Property are not jeopardized. Lender may requirz Giantor to post adequate
security of a surety bond, reasonably salisfactory to Lender, to protect Lender's interaet.
gunz_'h Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shalt do all
acts, in addition to those acts set forth above in this section, which from the chasgcter and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of. alt or any
past of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Progerty of any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand cantract, contract for deed, jeasehold
imerest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or trangfer of any

benslicial interest in or to any land trust hoiding titke to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited fiability company, transfer also
includes any-change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or fimited Kiability company imerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by tederal law or by Winois iaw. =

TAXES AND 1IENS. Tha following provisions relating to the taxes and liens on the Property are & part of this

Mortgage.

syment. Grantor shaii when due (and In all events prior to deli uenc& all taxes, ol special
;xee. asee?sments watgf!l zharges and( sewer service chgr'ges feviadnqagajn or on accgag; of the Property,
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Loan No 773088500 (cownued) :
and shall when d I claims l'or work done on or for services rendered or material furnished to the
P, Tt e B Pyl o R e L e e
U \
provided in the following paragraph,
f.mn'rratt:rmleel. Grantor may withhold t tax, assessment orclalrnm C 'r
gver the obl 10 pay, 80 elmereet in the Property dized. H & lon
erleeeorlemedeear it of nonpg orehellwlthlnmteen(w)dayeafter elenerle%gr.lfa
ten is fMed, within fitteen (15) days en antor hee norice of the filing, oecure tne or it
requested by Lender, deposit with Lender ufficient corporate orothereecu

satisfactory to Lander in gn mmwmciemmdhcher rheu uean ceeteendeuorneye'feeeorother

¢h that could rue Mar oratoreclosureoreeleu erthe on. In an centeet. Grr.nmr shall
demm:l’md emeny ];mm enorcerner?tdel the Property.
Granetgamlg.ean Lend as an any surety bond furnished in the contest
Evidence of ‘ayment. Qr shall u demand furnish to Lender satisfactory evidence of payment of the
taxeeoraeeeee?mnteand gﬂeuth J appropdate%vemmentalommlgydenvertonnggrmanyﬂme
ewﬂttenuaterrmﬂfmetaxeeend

Notios of Conatrulduin. Grantor shall notify Lender st !eeet ﬁneen {15) days before 'y work is commenced,
eervlceeerehmm-d or any materials are supptied to the Property, if any mechanic’s lien, mnter!elmens

llen or other lien coukl 02 on account of the work, eervlcee. of materials. Grantor wil upon request

of .ngrc'ilm:;mleh to Lencer dvance assurances eeﬂefectory to Lender that Grantor can and will pay the cost

PROPERTY DAMAGE lﬂSURMCE The foltawing provisions relating to insuring the Property are a part of this

Melnhnlnee of insurance, Grantor shall procure and maintain policies of fire insurance with standard

memoreememe on 4 replacement basis for the full insurable value covering all

movememon Real in wiv mwm sufficient to avoid appiication d% coinsurance clause, and
a standard mortgagee clause in favor /- Lender. Grenter shali also mai shansive

ntain compr
eral liability insurance in euch cover /Nt as er ma uest wit and lender bei
qen ec.!g nsureds in Ilty uaurence polclee ngﬂionally. '(’irantor ghall maintain wgg

ch
other Insurance. Ingudln bt not?u to hazard -Lisiness interruption and boller insurance as
requlre Policies eheil written by such lnsurmce companies and in such form as may be reeeonably
able to Lender. Grantor shall deliver to Lencrar cortificates of coverage from each Insurer containin
sti etlonrhatcovereoewl!lndbecancehedordirm advrnhoutaminlmumoftensw)de priorvr en
noﬁ::‘e to Lender not containi any dleclelmer of the l-'a» ror's liability for fallure to give such notice,
insurance policy also shall incl pé amw that coverage in favor of Lender will not be
I

i red in any wa act, omieslon o default of other person. Should the Real Properr¥
% time bgcorn%%% In an area designated by the Dir_.eror of the Federal Emergen y Managemer:

A cy asa gea. Grantor 8 eee to obtain an maintain Federal oed Insurance, to the
ent auch in ance is required y Lender and Is or becomes avuilabis, for the term of *he loan and for the
full unpald principal balanuy of the loan, or the maximum limit of coverses that Is avaliable, whichever is fess.

of Procesds. Grantor shail prom nog%l.mderofan lo»a.ndamege to the . Lender
erfa of Ioeeerrantor falls to sxdeye... o casualty. or or not
L 4 neeeu”y . mpeired lien eﬂectlr m:y.ma; g‘r, oction, aon! wag’retgalrhgf rtgguguon a the
u \'
e el Dy Bt ety o ;
er
S e e ke Lo, (2 o oo

ex iture, of sl or r
pend no?ay oceedewhichhavenor beendiebureed wltnn .ﬂode oga

receipt end whlch Lender has not cornnmgd repair or reer“'atlon of the Property ¢'ial. be u
pay any amourt owing to Lender under this m eﬁ intereet anu (w remainder
shall be applied to the prlncipe! balance " Indebtedngss. i Lender nokls any- proceeds eﬁer
payment in full of the indebtediness, such ehellbepeldtoarentor
Unexpired Instirance &t Sale. Any plredlnmeneeehe!linuretomebeneﬁtolandpeee

to, the
chaeero!mePropertycoveredb this Mortgage at trueteeeealeorothersalehe!dunderme
grur;vieloneor this Mortgage, or at any foreclosureealeofeuch Kr

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of thle or if any
ender's lntereete in the roper?xa ender on rerrtor'e

)

Bg?uc”?rltgq 5 c °°Ee’f-'é'c‘w‘i'r83'?o"“?.“"" action that Lender deems ny amount that
oy Wi b harost & the rﬁ‘gychareed under the Note from ek incurred or peid by Le ird

to heda!eofrewmen‘lb Grantor, All suc expenaee.atLendereoptlen,wl thepayw asmand, (b)

be added to the balan ofvmeNoteendbe ed among and be payable w install %‘eymmeto

bacome due dur or (1) the term of icable insurance policy or (1) the @ Note, o

be treated aa a balloon which at the Note's rttv ne ge aleo will

e pamont o st s, 1t Bl 60 16 ersrsh 8 o bty o
any r 0 whic or )

eg yconetruedaecuﬁnq the defau eoeetoberLenderh'omenyremedyma':y otherwise would have

armmm, DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a pant of this

L SAULETI
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(Gramarholdsooodandmakembletmedracordo Property in fee
mbrances other than thogse sat forth in the Real Property descri
, titie repodt, or Anal title ntonimedinfavorot.andawemdby er In
ge, and (0) Grantor has the huli right, power.andaumorﬂywmzammver

Dofe f‘mle Subject to th aption in the above, Grantor warrants and will forever
e 10 J s . g :ﬂraph veh? me%’vent any.acl 811 o OProceeglnfq i8

the title to the Prm against the lawful claims of persons
ons Grantor's thle or the interest of Lenderundert lsM

........unat ar%orsex Grantor may bethenomiﬂal c 3, bun Lender shall be
icrpma in th%egroceeding and to be represenlad ocoe&q by cggnnl of Lender's own
cholce. rantor will deliver, or cause to be delivered, to Lender such ingirutents as Lender may raquest
Iromtimetotimetopermit such participation,
Compliance With Lewe. Granior warrants that the Property and Grantor's uee of the Property compilee with
8 existing apniicable laws, ordinances, and regulations of governmenta! authorities.
CONDEMNATIGN. . The following provisions relating to condemnation of the Property are a part of this Morigage.

icstion of N7, Proceeds. if all oranypart of the Propeny is condenwmed by eminent domain proceedings

ar‘l)y' oceat M or purchase in lleu of condemnation, Lander may at ite aiection require that all or any

net orcceeds of the award be applied to tha Indebtedness or the epalr or restoration of the

The net fioveeds of the awand shall mean the award afier payment of all reasonable costs

txpameo and nltorneya 28 incurrad by Lender in connection with the condemnation,

it any procaeding In condemnation is filed, Grantor shall prompl natity Le in writi
anior nhall y'pr taka su?:h slaps as may be necessary (o deerecr! he'%cﬂon'y % ngvrard
antor mav me notninal Jany-in such proceeding. but Londar shall ba entitied Y0 e in the
proceeding and to be representsd i the proceeding by counsel of its own choice, and Grantor w | deliver or
,,°2“,,‘§' ggx &91 delivered to Lender such inctruments as may be requested by it from time to Yime to permbl such
(o]
wmou OF TAXES, FEES AND CHARGZS BY GOVERNMENTAL AUTHORITIES. The idilowing provlslons
g 10 governmental faxes, fees and charges nre a part of this Mortgage:
Current Taxes, Fees and C Upon 1equest by Lender, Grantor shall exacute such documents In
addition to this Monaage and take wh aver Other action is requea:ed by Lender o pedect be?ong contlnua
Lender's fien on the Grantor shall reimburse Lender for all taxes, as d o?er
with all expenses incurred in recordrng perfecting o' continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges lu ‘ecording of registering this Mongaoe

Taxes. The shall constitute taxes to which this zection applies: (a) a upon this type of
maae or upon all or any part of the Indebtedness secura 1y this Mortga ) & speciﬂc tax on Qrantor
ndeg?edneaa this type of

ranor is authorized or r unred to doduct from teonthe | secy
paynr;grst the-Lander or the holder of {ﬁ%a, and

Mnnoega; {c) a tax on this type ?a
4 spectic tax on all or any portion of the Indebednesadr on piyments of principal and intereet made

Grantor,
Gubsequent Taxes. )f any tax to which this section_applies i8 engciid subsequent to the date of this
Mortgage, this t ghail hyave the same effect as an Event oi Default (af. '_‘sﬂned below), L

exercise any or all of its available remedies for an Event of Delault as provided below un ess

Wys the tax beiore it becomes delinquent, or {b) contests the tax as prov ided ove in the Taxes and
ion and epoonswnhLendercashorasurcientcorporatesurety security sattsfaciory

SECURITV AGHEE&ENT FINANCING STATEMENTS. The lollowing provisions relating 1. tils Morldage as a

wrmmareapartoltmsumgage
agreement 10 the extent . ')ftheProperty

m reement. This instrumem shali constitute a secyrt
reg or gther Lender shall veallonhedohuo!uer..rr party under

the Uniform Commercial Code a8 amended lrdm time o time.
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever
other action is requested by Lender to perfect and continue Lender's security interest In the er and
Personal Property. In addition 10 racordrn% this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file axecutad counterparts, copies or reproductions of this
as & financin. statemem Grantor shall reimburse Lender for alf axpenm incurred in pertecting of

Mort
& com@)?r?gg this security interest. Upon defauit, Grantor shall assemble the Per. in allmanner and
@1  at a place reasanably convenient to Gramor and Lender and make 1 avaiiable to Lend rée (3) days
e after receipt of written demand from Lender
“}  Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
9] in&me sacurity thterest granted by this Mort ge may be obtained (each as requlrad by the Unitorm
& Commercis Code), are as stated on the fir page of this Mortgage.
C.3 FUR‘N-ER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assuranceo and
are a part "of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will muke, execute
and deliver, or will cause toy be made, executed of delwerggn toe?.ender or 10 Lender’s designee, and when
uested by Lender, causs to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ﬁ in such omces and piaces as Lender may deem appropriate, any and all such mortgagas. deeads of trust,

1




____ UNOFF|CIAL COPY

Loan No 773098900 (Continued)

sec dewds, sacu spments, financing etatements, cominuaﬂon mm instruments of further
amumce, wnmu,"” o or desirable

d of Lender, be necessary or
in order to effectuat e, continue, 98OV the obl ‘'of Grantor under {he Note,
this Mw t?n'o atec % & ana‘ ntarm croated by this Monpage

. Pogel

' Ilens on the Property wh er now owhed erea Rer acquired by Grantor.
ﬂ%ﬂbﬁt eed to th con:mard‘:y Lender in writing, Grantor shall reimburse or for costs
conn referred 10 in this paragraph,

lbme?;&ﬂwt. it Grantor falls 10 do of the thi eferred to in the preceding par. , Lender may

do %0 and in the name ol Grmtor% at G ranorrs expense. orprauc gp - rantor hereby

e o R R e
, 180

acggmpl theo' ersrefngrredto in menp%cedlng {:araqraph

FUU. PERFORMANCE. H Gfanmr | the Indebtedness when due, and otherwise performs all the 8

thls M a:&“ to:nu e mn ‘::f mrmmearughnai&exa:c “‘,?,,:;,‘2..? a“:s’t%ftemen’tm Gmﬁewo\gg' " wmnot
al

security g:é'reeu = o Cantor wilopay. apﬁ'e\:cagg v, any

le ter fee ag determined by I.mder&omtima o time. If, however
oo RN 08, or by SuATAnior O by any Ihird party, o7 'the T o Tearoahar Lo “"“,‘,‘g

hforcedtoremn roum of that payment antor's trustes in bankruptcy or to any similar person u
any federal or state Nwﬁ" law o‘rulaw for h)e relief of debiors, (b by rea ptc¥ any udgymem decres or order

of an coun or ndmini ady havin lction over Lender ok)eny cybyn
y or com oe c e 3’ cl Im%:de by Lenaer with any clalmant (Includln&w ﬁmﬁm ) arantor)

thalnd ednass shal congidarad unpaid for the of enforcement of andtls
ﬁnwmbeeﬂocuvec:maﬂgeprglm pu caeagnna be, notwithstand m; Inﬂmo?aﬂ%g

oﬂg‘aoe a%note or other 'aerument or ngeom evidenclng the indobtedness
cont uatoeocu aumountrepalur,mwered the same extent as if that amourt never had naﬂy
received #' er, and Grantor shall ho by any judgment, decree, order, settlement or compromise
relating tc the lndebtedness or to this Momage
DEFAULT. Each of the following, at the optiw ot Lender, shall constitute an event of default (*Event of DafauR™)
under this Montgage:
Defautt on indebtedness. Failure of Grantor (0 make any payment when due on the Indebtednass.
Default on Other P nts. Fallure of Granta wilhin the time required ?! this Mortgea'?e to make any
payment for taxes or (nsurance, of any o!her paymsnt-itecessary to prevent filing of or to effect discharge ot

Compllam Default. Failure to ¢ with any other ta". Shiigation, covenant or condition contained in this
Mongaoe the Note or In any of th%aled Docy /8

sl Statements. Any ant.; egentation or atatement mese of furnighed to Lender by or on behalt of
Grantor under this Mon 8 Note or the Reiated Document s false or misleading in any material
respect, efther now or at time made or tumishad.
lmolven% The dissolution of termination of the Trust, the insolver.cy of Grantor, the appolntmem of a

any part of Grantor’ l:npv ment for the benad. o crednors, any of cred

go;:tout. or the commencement of any proceedlng under any bankruptcy .- Insoclvency laws by of aoalnst

Foreciosure, Forfelture, etc. COmmencamem of foreciosure or forfaiture proceedings, whether by Judicial
proceeding. oelf-he!p, repossession any cther method, by any craditor of Grantor o' by any Sovermmenta
the Howervermlo uhalnmw:i* «vantoagood
moon one of tho claim which baeis oi the foreciosuse or
ure ocoedln glmemdetwrmnnoﬂoeo#wchcwmuN ITShaS reserves
o & surety bond for ¢

Breach of Other w Any breac Grantor undov the terms of any other agrcament batween
Grantor and Lender that I8 not remedled withln % grace pe inciuding without limRation
any agreement concerning any indebtedness obugazlon Grantor to Lendet whether existing now or
Evenis Affecting Guarsnior. oltheprecedi events occurs with respect to an
indeXecinede or any Guaranior s or e ok Tovone o Samuon 16 iy o, o1 ilabimy
under, any Guaranty of
Adverss Change. A matorial adverse ch occurs in Grantor's financial condition, or Lender beilaves the .
prospect of payment or performance of mearn%eebtednm is impaired. .
insscurity. Lender reasonably deams itsetf insecure.
RIGHTS AND REMEI:HES ON DEFAULT. Upon the occurrence of any Event of Default and at anm thefaafter. .
Lenderua:tlts weﬁsrfalaemyoneormdmumvingngm and remedies, in addition 1o any er—'

6LOCLTI%6

Accelerate lndebhdmu Lender shall have the right at its cption without notice to Grant 8( to declsre the -
re&ﬂaﬁ lndtgbs:snm immediately due and payable, including any prepayment penalty which
UCC Remedies. With respect to aif or any part of the Personal Property, Lender shall have ail the rights and

rantor would be
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remadies of a secured party under the Uniform Commercia! Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of
mmmenm.mcluquumuntspastduaaruun apply the net pr
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ll'nﬁ requ
user of the Pr 1o make payments of rent or use fees directly to Lender, [ the R
\ ranfor Irrevocably designates Lender as Grantor's attorney-in-fact to
received in payment thereof in the name of Grantor and to negotiate the same and collect th
:agnems by tenants or other users to Lender in response to Lender's demand shall satiely the
h the payments are made, whether or not any proper grounds for the demand 5
. @xerciee ite rights under this subparagraph either in person, by agent, or through & receiver.
Moﬂwu in m. Lender shglarlaf;‘e the ggl}t &oﬂ?g aced um Ig‘r m .% to have a
appointed possession roperty,
tha Property, 10 operate the preceding:nfgrecme or sale, and to collectptme ﬁer'nnpr from the
and the,. proceeds, over and ‘above 1he cost of the receivership, n%alnst the Indebtedness. The
mot 1 .0Jgsession or recelver may serve withou! bond ed by law. Lender's ripht
: n;rdnom ol & receiver shall exist whether or not the ent vaiue of the Property exceeds the

(]
ness by a4 vubstantial amount. Employment by Lender shall not disqualify a pereon from serving as a

racaivar, ‘ o
‘ W Foreclosurs. L.onder may obtain a judicial decree foreclosing Grantor's interest in all or any part of
urd F'mly. . X
Deficlency Judgment. 1f pimitted b icable law, Lender may obtain a judgment for any deficienc
remaini'r:gyln theaf“n'gebtedn@ga due 1o LGdagrplaﬂer appfication of ail axwums receivegr?rom the exgrclsa of thg
rights provided in this section.
Other Remedies. Lender shall nave all other rights and remedies provided in this Mortgage or the Note or

avalisble at {aw or in equity.
Sale of the Property. To the extent pornitted by applicable law, Grantor hereby waives any and atl right to
have the property marshalled. In exercigios s rights and remedies, Lender shall be free 1o sell ali or any part
of the Propesty together or separately, in or.e 7.8'a or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property. . ’
Notice of Sale. Lender shall give Grantor reasonabie notice of the time and of any public sala of the
ersonal Property or of the tir%e after which anr nrivate sale of other intendggc gisposuyoﬁf the Personal
Property Is to be made. Reasonable notice shall mein notice given at ieast ten {10) days befare the time of
the sdle or disposition. .
Walver; Election of Remedies. A waiver by any party of a ursach of a provision of this Mortgage shall not
constitute a walver of or prejudice the m: riggts otherwise (¢ demand strict compliance with "Jf provision
other provision. Election by to pursue any resady shall not exclude pursuit afrg other
st e o T S i e Landa 5 15 oo Gk an oo I
ure orm W rign? to declare a delau ex 8
rema%w under this Mortgage. per : .
Allorneys’ Fees; Exptiises. | Lender institutes any sult or action o snforce any of the terms of this
M e, Lender shail be entitied to recover such sum as tha court may <“iudge reasonable es aitorneys’
fees 8t Yrial and on any appeal. Whether of not any court action is involved, All raasonable expenses incu
%ot;_gnder that in Lender's opinlon are nec m time for the proaytion of its interest or the
ement of it rights shail become a part of the In ness payable on demes« and shail bear interest
from the date of expenditure uniil r at the rate provided for in the Note. Ixpunses covered by this
Pafagraph inciude, without limitation, however sub{ect o any limits under WMIQ @, wendor'a attomeys’
ees anc Lender's legal expenses whether or not there Is a lawsult, including altorney?’ Yaes for bankrupicy
proceadi {inciuding efforts 10 modify or vacate any automalic stay of injun ajpeels and any
anticip post-judgment coliection services, the cost of searching records, obtainin tiﬂs 17oonts (including
foreciosure M}. surveyors’ reporta, and appraisal fees, and ingurance, to axton, permitted by
applicable law. Grantor also wili pay any court costs, in addition to all other suma provided by law.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any natice of sale to Grantor, shall be in writiry, may be be sent by telsfacsimilie, and shalt
be when actually delivered, or when deposited with a nationally recognized” avernight courier, or, it
mated, be deemed effective when deposited in the United States mail first class, registered. m?‘l. wfggg -
g'qnld. directed to the addresses shown near the beginiing of this Mortgage. Any pany{ ma cnarmo ] >
notl specilying that the

ces under this Mortga iving formal written notice to the other parties, umpose of =
the natice is to change egpagr‘iypg Eddre%s Alt copies of notices of forecloepg‘rr;i from the er of anyqlo% gggllgh f'j

th
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mort
For notice purposes, G agrees to keep Lender informed at ali times of Grantor's current addrees. .

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a part of this Morigage: X

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and %~
agreement of the paniesgaasgto 39:! matters se,t.%orth in this Mortgage. No alteration of or amendment t0 this -
shall be effective unless given in writing and signed by the party or parties sought to be charged or

ort
boun%ags the alteration or amendment.
Applicable Law. This Mortgage has been delivered {o Lender and accepled by Lender in the State of

6E0CLTISE
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llunoh. mhmwammwmwmmmmmmmmamma

Minols.
C headi n this for conventence and are not to be
o et AT i g o convincssones ry andar

ghall be no of the interest or estate created by this Mortgage with other imarest or
mn m:rSropenyatany me held byorformebeneﬂtong\yder in any capacitym:vylﬂmnmmen

Muttiple Pattln. AH obligations of Grantor under this Mort shall be joint and several, and all references
to Grantor shall mean handeverye anor. Thismg:ggmnm of the persons signing below is
responsible for lﬂ oblioatlona n this Mortgage.

Severablity. If a court of competsnt juriadiction finds any provision of this Mort to be Invalid or
Yo ckc‘t:'mamcu such ﬂnglng ahall not render thgggperoviulon invalid or

{ or circumstances. i feaslble any such offending ovidon oha!l be
d S in the limits of enforceabiiity or ldhv. howevar, if the
cannot be so mvC Iﬂod.nthallbeaﬂckenm:ﬂothorpmvm thbMongmn omofro%ocm shal
and en‘orcenbis.
and A.slns. Subjact to the limitations stated in tm M on transfer of Gmmora "

Successors
m!oMongagodmlwo» upon and urotothsbanoﬁlofthc , thelr suce %uom aucb’pno
ownarship of the Propony om%gn vested in a person other than Gramor. l.ender. wit notice to Grantor

deal with Grantor's 'cc with_reference to this ebtedn b wa of
%r&nce or @xtension easing Grantor from the obllgmmf this Mongage orli y y

Tkne ll ot lhe Essence. Time s o' the essence in the performance of this Mortgage.

Waiver of Homestead Giantor hereby releases and walves all rights and bensfits of the
homestead exemption laws of Stn\ of lliinoie as to all Indebtedness saecursd by this Mortgage.

Waivera and Coneents. Lender shall not 2z deemed 10 have w. Mmmmin!mm(orunder
the Related Documents; unleumhwaivw!sm wriﬂnqandd b% No delay or omigsion on the
panofLenderinexetcslnH‘an&mP rateasawalverofsu right or any otharrim A walver by

any m strct phic '"ct nl'ﬁl motcgunmltuta a waiver of or ﬁre)udice tha epragy ?_ﬂgh;r?tnhgwal;a‘g

ourse of deaiin rantor. 1 constitute a walver of my of Len?ers rimm or any
rantor's obligations as to ratran ons. ..e':everconsembyL er is required in
the grantin auch conum Lender ln any instance 217 not constitute continuing consent 10 subseq

lmtanceo consent (s required
umrrv age is executed by Grantor, w4 ally but as Trustee as provided above

In axerciaeofthepomrandﬂ'l AT Conferred upon and veed I 1t 8 such Trustes (and Gramor
warrants that it Q’Xa authority topgxnecute his vstrument Itis expresslgf understood

that with the axcaptlon of ng‘foregoi warranty. notwithswavang anything to the con cortained
herein, that each and aii of the warranties, indemn rapresentations, co e ants, undertakings, A eements

made In this Morigage on the pan ol Grantor, whhe in purporting. (0 oe the warranties, indemnities
gements of Grantor, &re hevnitaless each and every one of

reprmmationn covenams. undertakings, and
tham g"d od not as parsonal warranties, indsmnities, reprasentations, covenants, undertakings, and
Grantor or for the purpose of wlth the Intention of blndlng Grantot rersonally, and nothing in this
or ln the Nole shali be construed as creati any jabi lity on e part of Granter personally to pay the

Noto of any interest that may accrue thereon, or under this Mo, ‘2 or t0
covenam. 3nderta ng. Y oxpmx or Implm gfmhnggaogalncmi:ﬂ Mor.tans}:; | aecumu
S S, mgg y @l hoider mr'-obd

Ihis Miﬁl&m eulgm ﬁu‘fg’ " m%

880079
of the the ownsr or owners of neeuha!llookootel :omePropenyanua.m

the Trust for the pa Note ndebtedness, by the entorcement of the lien created uy this Mortgage
in the mannier provimn go% md"l‘\greln or by action to enforce the personal liebility of any ‘:lmneor

ors
of

FINANCIAL STATEPEN!¥ AGRE ETH T YOU WILL FURNISH LENDER W OON A IBLE
BUT lN NO EVENT % l? S AFTER THE END OF EA H FT%AL YEAR B%PogglE
HEET AND EA ENDEDA ALL ANCIAL REPO % N!qusg

INCIP 588 L 6 PaEP R Asig Bk ER‘I‘!I—%B“BE' now xS a:m?; TRUE AND
ggﬂc"i' YOU fensﬁm 76 E@” bI % OFIM ATEMEN EF
AND LE.IA u.ms Eé? é’ AND YABLES szégonv B%CH &LES

BUDGETS, FOREC
FINANCIAL COND!TION AND BUSINESS OﬁEHATIONS AS LENDEH MAY REQUE FROM TIME
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ELLIS KAHN AND JUDY KAHN ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AS TRUSTEES AS PROVIDED ABQVE.

gL

\IW“T.' MJ' il

3 '

7 A
WL v T
2, & e

This Morigage prepared by:  Jenne), Bell
7348 W, [4adison St

Forest Parx, . 60130

INDIVIDUAL AC;NOWLEDGMENT

ey “OFFICIAL SEAL
STATE OF [1Llinois ) M&RTA M. GUZMAN
)88 2 *OTARY PUBLIC, STATE OF ILLINOIS ¢

Cook \ § 0 COURAGSON EXPIRES §-15-47

At Ay
(1]

COUNTY OF
Cn this day before me, the undersigned Notary Public, personally appeared €'a Kahn and Judy Kahn, {0 me

known o be the individuals described in and who executed the Mortgage, and acknrwiedged that they signed the
Mortgage as free and /v:l'?\m act and deed, for the uses and purposes therex mentioned.
clal

Given unde % seal this _27th  dayof _ February , 1895 -,
By

MNolary Nch in-and @sm of [llingis

My commission expires May 15, 1997

Residing at 7348 W Madison St “orest Park IL

LASER PRO, Reg.:U.S. Fal. & T.M. Off,, Ver. 3.19a (c) 1995 CFI ProServices, inc. All rights reserved.
HIL-GO3 E3.19 KAHNE.LN C1.0VL]
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