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MORTGAGE

THIS MORTGAGIE(?5ecurity Istrament”s is given on FEBRUARY 18, 1995
The mongagor i+ ALFRED ~GUTTERREZ AND ANNA M. GUTIERREZ, AS TENANTS IN COMMON

("Borrower”), This Security Instrument s given to

COLE TAYLOR BANK ‘

which is organized and exisung under the faw-of,  THE STATE OF ILLINOIS , and whose address is
CHICAGO, ILLINOIS

("Lender™). Borrower owes Lender the principal sum of
FORTY THOUSAND AND 00/100
Daollars (1S, § 40,000.00 1. This debt is Evidenced by Borrower's pete dated the same date as this Secutity
Insunient ("Note"), which provides for momthly payments, wih the full debt, if not pad earlier, due aind puyable on
MARCH 04, 2002 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, extensions and madificatizny ol the Note: (b) the payment ol all oher sums, with
interest, advanced under paragraph 7 o protect the security of this/Security Instrument; and {¢) the performance of
Borrower's covenants and agreenents under this Seeurdty Instrument and-tne Nee, For this purpose. Borrower daes hereby
mortgage. grant and convey to Lender the following described property located s CO0K

LOTS 33 & 34 IN BLOCK 18 IN KEYSTONE ADDITION TC CHICACO A SUBDIVISI
OF THE FAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28 TOWNSATP 38 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK COUKTY, IL
PIN 19 28 322 Q0L & 002

&\unly. Hlinuis:

which has the address of 7703 S. LOREL BURBANK

iStrect] [Crey]
tinois 604359 " Property Address™y;
{7Zip Code]

ILLINOIS - Siple Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%
Groal Lakes Business Forms, 1. [
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for the periods that Lender requires. The insurance carier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ubove. Lender
may. at Lender' s option, oblin coverage to protect Leader s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipls
of paid premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Prapenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Property or to p<y sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lendér zac Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of e monthly payments referred to in paragraphs 1 and 2 or change the wnount of the payments, If
under paragraph 21 the Riosurty 18 acquired by Lender. Borrower's right to any insurance policies and proceeds resuiting
from damage 10 the Propery pror to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior o the acquisition

6. Occupancy, Preservation, Maintenance und Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty days after
the execution of this Security Instrumen 24 shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancyo-unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or uniess extenuating circumnstances exist which are beyond Borrower's control. Borrower shalt aot
destroy, damage or impair the Property. allow the Property 1o deteriorste, or commit waste on the Property. Borrawer shall
be in defaolt if any forfeiture action or proceeding, wiether civil ar criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis materially impaw the lien created by this Security instrament or
Lender s security interest. Borrower may cure such & delault 2nd reinstaie. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a rufing that. in Lender' | gocd faith determination, precludes forfeitre of the Borrower's
interest i the Property or other material impainment of the ficn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default it Borrower, during thewan application process, gave muterinlly false or insccurate
information or statements to Lender (or failed to provide Lender witivany material information) in connection with the Joan
evidenced by the Note, including, but not limited to. representations conciining Borrower's occupancy of the Property as a
principal reswdence. If this Security Instrument is on a leasehold, Eorrowdy <ialt comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title snall n-merge unless Lender agrees to the merger
in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails o serform the covenants and agreements
contained in this Sceurity Instrument, or there is a lepal proceeding that muay signieantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate. for condemnation or forfeiture or b eaforee laws or reguimtions), then
Lender mav do and pay for whatever is necessary 1o protect the value of the Property and Leader's rights in the Property.
Lender's uctions may include paying any sums secared by a lien which has priority over this Security Instrument. appearing
in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Althourit Linder may  take action
under this paragraph 7. Lender does not have te do so.

Any awounts dishursed by Lender under this paragraph 7 shall become additional debt of Boire'wer secured by this

Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall prarinterest from the
date of disbursement at the Note tate and shull be pavable, with interest. upon notice from Lender to Barrarer requesting
payment,
8. Mortgage Insurance. If Lender required mongage insurance as 3 condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to ohtain coveruge substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved hy Lender. If substantially equivalent mortgage insurance coverage is not available, Burrower shall pay to
Lender each month a sum equat 10 one-twelfth of the vearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wilk agcept, use and retain these payinents as a loss rescrve in lieu
of mortguge insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance
coverage (in the gmount und for the period that Lender requires) provided by an insurer approved by Lender again becomes
availabic and is obtained. Borrower shall pay the premiums required (o naintain mortgage insurance in effect, or to provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the inspection.

(Puge 3 of 8 payes)
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24. Riders to This Security Instrment. If enc or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants ind agreements of each such nider shafl be incorporated into and shall amend and
supplement the covenants and agreement: of this Security Instrument as if the rider(s} were a part of this Security Instrument.
1Check applicable box{es)]

D Adjustabie Rate Rider D Condomimum Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Bisweekly Payment Rider
q
|

' Balloon Rider Rate lmprovement Rider [: } Secord Home Rider

D Gidier(s) {specify]

BY SIGNING PELOW. Borrower accepis and agrees to the terms and covenanis contained in pages | through 6 of this
Sccurity Instnnment and seany riderts) e cecnted by Rorrower and recorded with it

Withoss:
Joa
SRCN . T | _{%Z_%/7IZ P B2 P Mo 2 (Scal)
Burriwer ENNR H- GUTTEFKEZ ) Rorrower
4

e - (SCal e Seay
-Borraver Hlorrowen
_(Sealy o — (Seah
-Buorrowel -Hurrower

STATE OF ILLINOIS,  COOK County s

. t AATUL ) l L it NoeGya Pablic in and Tor said county and state,

do hereby certify that ALFRED GUTIERREZ AND ANNA M. GUTIERREZ, AS TENANTS IN
COMMON

. persenally known to me to be the same personis)whose swnels)  ARE

submcrihed to the toregoing instrument. appeared before me this day i person, and ackpowledged by THEY signed
and dehivered the said instruments as THEIR froe and voluntary act, tor the tees sl nurposes therein sct
forth.

Given under my hamt and official seal, this 18th das of  FEBRUARY, 1995

My Commission expires:

This instrutnent was prepared by
COLE TAYLOR BANK

{Name} COLE TAYLOR BANK
P.0.BOX 909743 /M~
(Address) CHICAGO, IL 60690~-9743

Fe—.

Y
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