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' [E] 1 bos is checked; ihis mortgage secures future advances. f\ Do"'} 0(3':6 lﬂ

~ THIS MORTGAGE is madeth’s . gty day of MARCH 19 g, between the Mortgagor.
LAWRENCEAMDRRISON AND VAN ZHA L MORRISON, HIS WIFE, N JOINT EENANCY

(Rérein 'Borrower'). and Mortgasw HDU"-‘ch"!LD FINANCE GORPORATIBN m

a corporation organized and existing Under e IaWs of  QEL AWARE T whme add”i'ess is: i:i;-

100008 RIDCGELAND AVE . CHICAGO R.DOF, 1L 60416
{herein "Lender ) o

The foliowmg paragraph preceded 'oy 3 chccked box is apouume

] WHBREAS Bormwer is indebted to Lender in the prircipal sum of § Lo '
evidenoed by Botrower's Loan Agreement dated : ____ind any extensions or Tenewals thereof
{including those pursuant ta any Renegonable Rate Agreement] (nérar. "Nate” ), providing for momhly inatallments of
principal and intérest, including any adjustments to the amount of pay; peats or the contract rate if that rate is Vanabie.
with the balance of the indebtedness, if not sopner paid, due and payable on ‘

{x] WHEREAS, Borrower is indebted to Lender in the principal sum of ¥ 45.000.00 ,.of So.much thereof
as may be advanced. pursuant to Borrower's Revolving Loan Agreement daled MARCH @, 1995~ -and
extensions and renewals thereof (herein "Note™), provxdmg for monthly mstallmcnva and interest at the rate and under
the terms Sp&lelGd in the Note, including any adjustments in the interest rate if that rats'is vanablc. and prowdmg for 4
credlt limit stated in the principal sum above and an mmal advance of $15 000 00

+
¥

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the No'a, with mlerest thefcon.
including any increases if the contract rate is variable; (2) future advances under any Revolvmg Loun mrecment (3)he

paymént of all ‘other sums, with interest thereon, advanced in accordance herewith to protect viie “scurity of this -
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contained; Borrower does : -
hereby mortgagc, grant and convey to Lender and Lender's successors and assigns the followmg deseribed property .
located-in the County of .- oo o -Stateof Wincis: 7,

whsch has the addresso! 785 S CAMBRIDOE, ‘ o _ MATTESON
_ | o (Street) o o @Cyy
i“ihﬂiﬁ 60443 ~ (herein "Property Address™; IHTERODUNTY \
‘ Zip Code ’ ?) i
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TOGETHER with ail the improvemeats now or hereafter erected on the property, and ol ensements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasel.oidg are
hereinafter referred to as the "Property,” .

Borrower covenants that Borrower i3 lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property.is unencumbered, cxcel'xt for encumbrances of record, Borrower
covenants that Borrower warrants and will defend/geneérally the title to the Property against all claims snd demands,
subject to encumbrances of record. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principsl and Interest. This mortgage secures all payments of principsl and interest and other
amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to change as
provided in the note, Borrowers chall promptly pay wiren due all amounts required by the Note,

2. Funds {or Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shal! pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds™} equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development, assossinents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus afetyslfiniof yebrly premium installments for hazard insurance, plus one-twelith of yearly premium
installments for morigag: insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessmenia «nd bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of Funds to Lenoer to the extent that Borrower makes such paymenis to the holder of a prior mortgage or
deed of trust if such holder is an institutions! lender, ,

Il Borrawer pays Funds to Lzider, the Funds shall be held in an institution the deposits or accounts of which are
msured or guarantee! by a8 Federsl or state agency (including Lender if Lender is such an institution). Lender shail
apply the Funds to pay ssid taxes, ssecssents, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing s)id sccount or verifying snd compiling said assessments and bills, vnisss
Lender pays Borrower interest on the Funds and applicsble law permits Lender to make such a charge. Borrower end
lender may agree in writing at the time cf cvacution of this Mortgage that interest on the Funds shsll be paid to
Borrower, and uness such agreement is made o ppplicable law requires such interest to be paid, Lender shall not be
required to pay Borrower sny interest or carninge on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and riebis to the Funds and the purpose for which each debit to the
Funds was made. The Funds are fledged as additionsal creyrity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of %‘*aunds payable prior to
the due detes of taxes, asscssments, insurance premivms anc ground rents, shall exceed the amount required to pay said
taxes, agsessmnents, insurance premiuma and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credited 1o Borrower on :nonthly instaliments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessmciils, insurance premivms and ground reats as they
fail due, Borrower shall pay to Lender any amaount necessary to make up the deficiency in one or more payments as
l.ender may require,

Upon payment in full of alt sums secured by this Mortgage, Lender sicii sromptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Proprity is otherwise acquired by Lender,
Lender shall apply, no later than immedistely prior to the sale of the Property 0 1ts acquisition by Lender, any Funds

- held by Lender at the time of application as s credit against the sums secured by this Mortgage.

J. Application of Psyments. All payments received by Lender under the Note und saragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower unfer paragraph 2 hereof, then to
interest, aitd then to the priscipal. :

4. Prior Morigages and lgged of Trust; Charges; Liens. Borrower shall perform all ol Rorrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has prioiity over this Mortgage,

" including Borrower's covenants to make payments when due. Borrower shall pay or cause ‘o be paid all taxes,

assessments and other charges, fines and impositions attributable to the Property which may attain a priority over thig
Mortgage, and leaschold payments or ground rentg, if any.

5. Hazard Insusance. Borrower shal! keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require,

'thﬁnsurancc carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewsls thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in & form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any morigage,
deed of trust or other secwmqﬁw ien which has priority over this Mortgage,
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In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Leader. Lender may muke proof of
loss if not made promptly by Borrower, .

If the Property is abandoned by Borrower, or if Borrower [ails to respond ta Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insusance bensfits,-Lender
is authatized to collect and apply the insurance proceeds at Lender's optior either to restoration.ar repair of the
Property or to the sums secured by this Mortage, S e

6. Preservation and Maiatenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propesty in good repair and shall not commit waste or permit impairment of deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on.a lesachold. If. this Martgage:is-on &
unit ina condominium ot a planaed unit development, Borrower shall perform ali of Borrower's obligations under the
declaration or covendnts creating Of governing the condominium or planned onit development, the by-laws and
regulations of the condominium or planned upit development, and constituent documents. .~~~

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and sgreements contained in this
Mortgage, or if any.action or proceeding is commenced which materially affects Lender's interest in the Prapesty, then
l.ender, at Lendei's bption, upon notice to Borrower, may make: such appearances, disburse such sums, including
reasonable attarneys’ (eus, and taKe such action 85 is necessary to protect Lender's intérest. ' o

Any amounts disbulse. by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additionel.inde edasss of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to ofher
terms of payment, such arriouuts shall be payable upen notice from Lender to Borrower requesting payment thereot,
Nothing contained in this paragrsza 7 shall require Lender to incur any expense or take any action heveunder. - .
- 8, Inspection. Lender may tak>-or cause to be made reasonable entries upon snd inspections of the Property,
provided that Lender shall give Borrovernotice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property, - : : e = Co

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy, ez part thereol, or for conveyance in lieu of condempation, are hereby
assighed and shall be paid to Lender, subject tothie-terms of any mortgage, deed of trust or other security agréément
with u lien which hag priority oveér this- Morigage. S A

10. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for ‘payment ‘or
modification -of amortization of the surns secured by thic Mcrtgage granted by Lender 10 any siiccessar in intefést of
Borrower shall not aperate {o rélease, int any manier, the liabitisy of the original Borrower and Borrower's successars'in
interest. Lender shall ‘ot be required to commence proceéetings against such successor or refuse to extend timé' for
payment o otherivise modify amortization of the sums secured oy abis Mortgage by redson of any demand made by the
original Botrower and Borrower’s successors in interest. Any forbearinze by T'ender in excrcising ang right or remicdy
here:(r‘iddé,‘ or otherwise afforded by applicable faw, shall not be u waivar of ar prectude thie exercise of any suth right or

11, Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The' covenants aid ugrecments
herein contained shall bind, and the righis hercunder shall intre to, the respectivs-auceessors and assigns of fender and
Bosrower, ‘subject to the provisions of paragraph’ 16 hercol, All ¢ovenants and tgierments of Borrotver shall B¢ joint
andd sevesal, Any' Borrower who cosigns ‘this Mortgage, but does not execuite the Nat+ (i) is cosigaing this Martgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, {b} is not personally fisble on the Note or under this Mortgage, and'(c) agrees that ‘Lender and any other .
Borrower hereunder may agree to eitend, modily, forbear, or make any other sccommindations with regord to the -
terms of this Mortgage or the Note without that l{orrm\!er’s consent and witliout releasing thut-Bocrawer oc modifyinge e
this Mortgnge as to that Borcower's interest in the Property. ' / o I

. . , f PR | 2 T
12. Notice. Ixcept for any, notice required under apphicable law to be given in  another manner, (a) any notice to b
Bortower provided for in this Mortgage shall be given by delivering it or by mailing such notice o cortified mail 5y
addressed'to Borrower at the Property Address or at such other address s Borrower may. designate by nutico to Lender yasy
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to =%
such other address as Lender may designate by notice to Bocrawer as provided herein. Any notice provided for in this® NG
Mortgage shall be deemed to have been given o Borrower or Leader whea given in the manner designated herein. .~ ° 0
13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit'the applicability of Federdl law'1o_ -
this Mortgage. In the event that any-provision or clause of this Mortgage or the Note conflicts with appliable law, such.
conflict shall not affect other provistons of this Mortgage or the Note which can be given effect without the conflicting
provisian, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
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"eosts,” "expenses” and "attorneys’ fees” include ali stimy to the extent not prohibited by applicable Inw or limited
herein.

}4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shafl fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, regsir, or other loan agreement which Borrower enters into with lender, Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.”

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding {a) the creation of & lien or encumbrance subordinate Lo this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of 8 joint tenant, (¢} the grant of any jeasehold interest of three years or less not
containing an option to purchase, (d) the creation of & purchase money security interest for household appliances, (e) a
transfer to a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of merrisge, legat
scparation agresment, or lrom an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and wiielidoes not relate to a transfer of rights of occupancy in the property, or {1} any other transfer or
disposition described-ir“regulations prescribed by the Federal Home Lomn Bank Board, Borrower shail cause to be
submitted informatica csauired hy Lender to evaluate the transferee as if a new loan were being made to the transferee.
Borrawer will continue to b whligated under the Note and this Mortgage unless Lender releases Borrower in writing.

if Lender does not agree (0 such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable, “4-Lender exercises such option to accelerate, Lender shali mail Borrower notice of
acceleration in accordance with parrgraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or deliversd within which Borrower may pay the sume declured due. If Borrower fails 1o
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof, _

NON-UNIFORM COVENANTS. Borrowes srd Lender further covenant and agree as follows: :

{7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uwpon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due 2ny sums
secured by this Mortgage, Lender prior to sccelciation shsll give notice to Borrower as provided in
paragraph 12 hereof specilying: (1). the breach; (2) the action required 10 cure such breach; (3) a date, not foss
than 10 days from the date the notice is mailed to Porrower, by which such bresch must be cured; and (4)
that failure to cure such breach on or before the date spicified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial prozeeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleravion and the right to assert in the foreclosure
proceeding the nonevistence of s default or any other defense o/ Borrower to acceleration and foreclosure, If
the bresch is not cured on or before the date specified in the noticr, Lunder, at Lender’s option, may declare
ofl of the sums secured by this Mortgage to be immediately due and payable without further demand and
may loroclose this Morigage by judicial proceeding. Lender shall be eniitizd to collect in such proceeding all
cxpenses of foreclosure, including, but not limited 10, reasonable attarneys' Tees and costs of documentary
evidence, abstracts and title reports. ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lendzi-to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage f: (‘;) Borrover.pays Lender ali sums

~which would be then duc under this Mortgage and the Note had no sccelerntion occurred:” () Borrower cures sl

breaches of any other covensats or agreements of Borrower consined in this Mortgage; () Borrower pays ol
re?thiabie espenses incurred by Lender in enforcing the covenants and agreements of Borrovier contained in this
Mqgtenge, and in enforcing Lender's remedies as provided in parsgraph 17 hereof, including, but not limited to,
rcasoria%lc altorneys' fees; and (d) Borrawer takes such action es Lender may reasonably require to assure that the lien
of tKis Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall.continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shail remain in full torce and effect a5 if no acceleration had occurred, _ :
19 Assignment of Rents; Appointment of Receiver. As additions] security hereunder, Borrawer hereby assigns to
Lend) r the rents of the Propesty, provided. that Borrower shall, prior to acceleration under paragraph 17 hereof. in
sbandonment of the Property, have the right to ehllect and retain such rents = they become due and payable,

11-21-B4 Morigage IL 1001234
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Upon aceelerntion under puragraph 7 hereof or abundonment of the Property, Lender shall be entitled o have »
recoiver appointed by a court 1o enter upon, take passession of and manage the i’ropeﬁy and 10 collect the rents of the
Property inchuding those past due. All rents collected by the receiver shall be apphed first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to accouat only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law,

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Xﬂﬁw«x /N

“Borrower

STATE OF ILLINOIS, —_DUPAGE County ss

. T ANCY

personally known to me to be the same person(s) whosC ramels)__ARE ____ _ subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknawledged thee . _ T he_ Y signed and delivered the said instrument as
A free voluntary uct, for the vses and purposes therein sct forth,

I, ___ROBERT D BLAZEK- . 2 Notary Public in snd for said county and state, do hereby certify that
. LAWRENCE A MORRISON AND VANILPHIA

S Official E/Q?!

My Lommission e‘tpmben D_ B'azék ?WB.
Notary Public, State of lliinols - Notary pub;‘é/
My Commlssion Expires 4/1/55

Given under my hand and o@&ﬂscal. this 9TH ( L. day of MARCH A9 95

This inst1ment was prepared by;

CHRIS KWAK ‘

Toame
10000 S RIDGELAND AVE
CHICAGD-RIDGE IL 60415

{3ddress)

{Space Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmburst, 11, 60126
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LEGAL DESCRIPTION:

LOT 227 IN CRICKET HILL FIRST AUDYPTION BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SICTTON 21, TOGETHER WITH
PART OF THE SQUTH 1/2 OF THE SOUTHWCSI. 1/4 OF SECTION 16,

- ALL IN TOWNSHIP 35 NORTH, RANGE 13, FASLT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXES: 31-21-110-022

O

21
o
cn
N
(X




UNOFFICIAL COPY




