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SREIRAEIEN MORTGAGE
|NTERDOUNTY -
VDIESS
THIS MORTGAGE ("Security Instrunec”) is givenon  3-3-93 _ ' . The mortgagor is

CHICAGO TITLE AND TRUST COMPAJTY, AS ’.I’RUSTEE UNDER THE PROVISIONS OF A TRUST :
AGREEMENT DATED NOVEMBER 19,1986 AND KNOWN AS TRUST NUMBER 1089180. o =

(“Barmwer"}. This Sceurity Instrument is givento  gQ FINANCIAL INC.

which is organized and existing under the laws of  TLLINOIS , and whase

addressis 118 N. CLINTON #401 CHICAGO IL 60661 ,
(“Lerder"), Borrower owes Lcndcr the prineip_ai‘s‘um of

TWENTY SEVEN THOUSAND EIGHT HUNDRED AND 00/100

Dcuhrs (U.S. $27,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiihy Instrument ("ch ). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on 3-8-2010
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Tlote, with interest, and all rcnewal:,,

- extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sceurity of this Security Instrument; and {¢) the performance of Borrower’s covenants atd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivay 19 Lender the following
described property located in - CODK County, Ill(ﬁ-: .
UNIT "B" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REA.. FSTATE o

{HEREINAFTER REFFERRED TO AS 'PARCEL'): - -1 o

LOT 5 IN BLCCK 22 IN HYDE PARK BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST fe2)
~1/4 OF SECTION 11, TGANSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP AND N
OF EASEMENTS, CONVENANTS AND RESTRICTIONS FOR THE MANOR CONDOMINIUM MADE BY MICHAE!L
WARREN AND RECCRDED. IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINCIS AS DOCUMENT 20414972 TOGETHER WITH AN UNDIVIDED 16 2/3 PERCENT INTEREST

IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACEKNAS UNITS

A;8,C,0,E AND F AS DEFINED AND DELINEATED IN SAID DECLARATION AND SURVEY)

~410-017-1002 VOL 255 o
Find N bared st 5220 S. BLACKSTONE UNIT 1 CHICAGO ISteect. Cityl.

filinois ILLINOIS [Zip Cade] ("Property Address");
ILLINODIS-Single Family-FNMA/FHLMEC UNIFORM
INSTRUMENT Form 3014 9/90

m -20061IL} waos; Amended 5/91 i { f ‘
VMP MORTGAGE FORMS - (BODj521-7281 CT&TCO-A g { O i1 -’ (ﬂ 3 ! .
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this Security Instrument, Lender may give Borrower a notice udemtiymg, the hu& BJ'l?rnwcr shaii s.m-‘fy the lien or take one or
more of the attions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the nnprovuuen!s now uushng or hereafter erected on lhe
Property insured against loss by fire. hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, i€ the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or

repair is not ecosioinically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandbns the
Property, or does not arsver within 30 days 2 notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the incvraince proceeds. Lender may use the proceeds to repair or restore the Propcrty or 1o pay sums
secured by this Security Instrameut. whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any upplication of proceeds w principal shatl not extend or
postpone the due date of the mownly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propcrly is acquirert by Lender, Borrower's right to any insurance policies and proceeds resulting irom
damage to the Property prior to the acquisitionsiall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Oceupancy, Preservation, Maintenance ap:d Protection of the Property; Borrewer's Loan Apphcalion, Leaseholds.
Borrower shall occupy, establish, and use the Prope-tv.as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue io occupy ite Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowci's vontrol. Borrower shall not destroy, damage or impeir the
Property, allow the Property to deleriorute, or commit waste wiv<he Property. Borrower shall be in defuult ift any fosfeiture
action or proceeding, whether civil or criminal, is begun that in Lipdes’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zastrument or Lender's security interest. Borrower may
cure such a default und retnstate, as provided in paragraph 18, by causing Ziie action or procecdmg lo be dismissed with-a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairinent of the lien created by this Security Instrument or Lender's sceurity fnterest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccurate infirmation or statements to Lender (or filed
to provide Lender with any material information) in connection with the loan evidenced #y-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ns a principal residence! 3f this Security lustrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 10 Borrower acquires-fes title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees io (ke merger in writing,

.

",
P

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants snd agreements contained in ¢ 1
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in Y, Property (such as a pod
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Londer may do and .(_1

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

-include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying

reasonnble attorneys' fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph
7, Lender dees not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

o O
|

o i

~e

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -

date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requcsung
peyment. :

8. Mortgage insurance. If Lender required mortgage insurance us a condition of muking the loan secured by this Security
Iastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 9/90
[ 2] . Go'
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Lender's address stated hercin or any other address Lender desiguites by nouw to Borrower, ﬁ‘\ny notice provided for in thw
Sccurity Instrument shall be deemed to have been given to Bosrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverabllity. This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
coniticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument pnd the Note are declared
10 be severable.

16. Borrower's Copy. Barrower shatl be given one conformed copy of the Note and of this Security Instrument.

£7. Transfer of the Property or a Beneficlal Interest in Borvower, If al) or any part of the Property or uny inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a nutural person) withow
Lender's prior written consent, Lender may, at its oplion, require tmmediate payment in full of all suns secured by this
Security Insirument. However, this option shall not he exercised by Lender il exercise is prohibited by federat luw as of the date
of this Securily Instrument.

If Lender exerciaus this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys iroin the date the notice is delivered or muiled within which Borrower must pay all sums sccured by this
Security Instrument. 1 Buripwer fuils to pay these sums prior to the expiration of this period, Lender mily invoke any reinedies
permitted by this Security irsiiment without futther notice or demand on Borrower,

{8, Borrower’s Righi 70 Reinstate. If Borrower meets certain conditions, Borrower shall Jave the right to have
enforcement of this Security Instraniont discontinued al any time prior to the carlier of: (a} § duys (or such other peried a5
applicable Jaw may specify [or reinsiatement) before saie of the Property purswant to any power of sale contained in ihis
Security Instrument; or (b) cniry of a judpnent enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays
Lender ail sums which then would be due-drder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other cavenants or agreements; {c) puys all expenses incurred in enforcing this Security Instrument,
including, but nat limited to, reasonable attorneys’ fres; and (d) takes such action as Lender may rensonably require to assure
that the lictt of this Security Instrument, Lender's viplde.in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumant shall continue unchanged. Mpon reinstatement by Borrower, this Secusity Tnstrument and the
obliputions sccuted hereby shafl remain fully effective ns o no_sceeleration had occurred. However, this right 1o reinsiate shall
not apply in the case of acccleration under paragraph 17,

- 19, Sale of Note; Change of Loan Servicer. The Note ar n partial interest in the Note (fogether with this Security
Inslmmcnt) may be sold ane or more times without prior notice to Burmower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If theie is a change of the Loan Servicer, Borrower will be
givert written notice of 1he change in gecordance with paragraph 14 above amd applicable law. The notice will state the nanie and
address of the new Loan Servicer ani the address to which payments should b¢ made, The notice: will also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall not cawse or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue eige to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use, or
storage on the Property of smuall quantities of Hazardous Substances that are generally recognezed @0 be appropriate to normal
residential uses and 1o maintenance of the Property,

Borrower shal} promptly give Lender writien notice of any investigation, claim, demand, lawswit-ov other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance’'or” Exvironmental Law
of which Borrower has actual knowledge. If Borsower leamns, or is notified by any governmental or regulatory authority, that
any removal or other rewediation of any Huzardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the foltowing substances: gasoling, kerosene, other flammabie or toxie petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive muterials, As used in -

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is incuicd lhm
relnte to health, safety or enwronmcmai protection.

NON- U\IIFDRM cov ENANTS Borrower and Lender further covenant and u;,rct;. as follows:
21. Acceleration; Remedies. Lender shait give natice to Borrower prior to acceleration following Bormwcr S breach
of any coveannt or agreement in this Sccurity Insirnment (but not prior to acceleration under paragraph. 17 unless
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EXCULPATORY CLAUSE FOR
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE

It Is expressly understood and agreed by and hetween the parties hereta, anything to the cantrary
notwithstanding, that 2ach and all of the warranties, indemnities, representations, covenants,
undertakings and agreemaents harein made on the part of the Trustee while in form purporting to
be the warranties, indemnitias, representations, covenants, undertakings and agreements of said
Trustee are nevertheless sach and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agresments by the Trustee
or for Zhe purpose or with the intention of binding said Trustee personally but are mads and
intarded for the purposs of binding only that portion of the trust property specificaily described
herein, 20d-wis instrument is executed and delivered by said Trustee not in its own right, but solely
- in the exersiss-of the powers conferred upon it as such Trustes; and that no personal liability or
personal resporsibility Is assumed by nor shall at any time be asserted or enforceable against
Chicage Title and Tiust Company, on account of this instrumant or an account of any warranty,
indemnity, representation, covenant or agreement of the said Trustee In this Instrument contained,
either expressed or kmiled, all such personal liability, if any, being expressly waived and released.

IN WITNESS WHEREQF, CT&T. not persomally, but as Trustee as aforesaid, has caused these
presents to be signed by its Assistan: Vice President, and its corporste seal to be hereunto affixed
its Assistant Secritay, the day and year first above written.

CHICAGO TITLE AND TRUST COMPANY,
as Trustee aforesaid and
not personally,

-y

. CT&TCo,
By« )
ACET. VICR PRESIDENT

7

Attestf-iv’.:c el .
S WITTRTATY

STATE OF ILLINOIS

[ , the undersigned, a Notary Fublic. i= »cand for the

COUNTY CF COOK SS. County and State aforesaid, DO HEREBY CZPTIFY, that o
the above named Assistant Vice Prasident any Assistant Cat
Sacretary of the CHICAGO TITLE AND TRUST COMPANY, Grantor, personally known to (ns to be LC’ '
the same persans whose names are subscribed to the foregoing instrument as such Assistant Vice Cﬂ'
President and Assistant Sacretary respectively, appeared before me this day in person and P‘_""
acknowledged that they signed and deiivered the said instrument as their own free and voluntary '. '\1
act and as the free and voluntary act of said Company for the uzes and purposes therein set forth; . @
and the said Assistant Secretary then and there acknowledged that said Assistant Secretary, as s
custodian of the corporate seal of said Company, caused the corporate seal of said Company to Dq_..

be affixed to said instrument as said Assistant Secratary's own free and voluntary act and as the
wfrea-and-velontary.act of.said Company for the uses and purposes therein set forth.

"OFFICIAL SEAL"
Tereba Marcffel; Given under my hand and Natarial Seal this 7+ day

Notary Public, State of Jlinais of Maveh 1995.
My Commission Expires 4/8/98

CAWPWINEOWPOOCS\FOACTATEXCULPLTR

Notarial Seal Ll [ /i % -




UNOFFICIAL COPY

—

AT




