UNOFFICIAL

/RECORDING REQUESTED BY:
WORLD SAVINGS

WHEN RECORDED MAIL TO:
WORLD SAVINGS
CENTRAL PROCESSING CENTER

CLOSING DEPARTMENT
2420 WEST 26TH AVENUE #200

DENVER, COLORADO 80211

PREPARED BY: WORLD SAVINGS
2420 WEST 268TH AVENUE #200
DENVER, COLURADD 80211

LOAN NUMBER: 0425933

95176895

OPY

P W

L

DEPT-01 RECGROIMG
TR0000 TRAN 1082 D3/16/95 15:27:00

353,00

DU R-95—1746295

FOR RECORDER'S USE ONLY

CODK COUNTY RECORDER

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FOK ZHANGES IN MY INTEREST RATE, FREQUENCY AND
(INCLUDING FUTURE

ADVANCES). AT LENDER'S OPTIOW THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.
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DEFINITIONS DF WORDS USED IN THIS \WLPTGAGE
Seaurity Instrument. This Mortgage, whnizn'is dated FEBRUARY 03, 1895,

Borrower, MICHAEL BARTELL AND EVA BARTZLL, HUSBAND AND WIFE

sl

4417655

sometimes will b called "Borrower” and sometimas simply "I or “me

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * * * * *» » * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is a Federal Savings and Loan Association which is

organized and exists under the laws of the United States. Lender's address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612.
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(D) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note." The Note shows that | owe Lender the ariginal principal
amount of U.S. $79,250.00 . plus accrued and deferred interest and such other
amounts as stated in the Note. ) have promised to pay this debt in monthly payments and to
pay the debt in full by FEBRUARY 15, 2025.

{E) Property. The property that is described helow in Section Il entitied "Description
of tha Property’ will be called the “Property.”

(F} Sums Securad. The amounts described below in Section || entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

{G) Person. Any person, organization, governmental authority or other party will be
called “Percon’

.  BORROWEA'S, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, .riuvocahly grant and convey the Property to Lender subject to the terms
of this Security Instrumant This means that, by signing this Security Instrumant, | em giving
Lender those rights that /sie stated in this Security Instrument and also those rights that the
law gives to lenders who heid) mortgages on real property. | am giving Lender these rights to
protact Lender from possible lusses that might result if | fail to.

) pay all amounts owai to Lender under the Note and all other notes secured
by this Security instrument, called vie “Secured Notes' including future advances made by
Lender and any changes to the Securea iMitas made with the written consent of Lender,

i) pay, with interest, any amounts tnat Lender spends under Paragraphs 2 and 7

helow to protect the value of the Property and'Lepder's rights in the Property; and

i) keep all of my other promises and agrezments under this Security instrument,
the Secured Notes and any changes to the Secured Notas made with the written consent of

L.ender.

il.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property descrited below:

) The property which is located at 4114 N. OCTAVIA AVENUE NORRIDGE,
lL 60634. - R RN L . ] ] * - L ] L - L LJ ® L LA~ . .4 The Iega‘

dascription of the Property is attached as Exhibit "A" which is made a part Of this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VGL:
12-13-410-042

{i) Al buildings and other improvements that are iocated on the Described
Property;

(i) Al rights in other property that | have as ownar of the Dascribed Property.
These rights are known as sasements, rights and appurtenances attached to the Property;

S00DBBZ {01.23.8511-85) ADSD Page 1
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{i) Al rights in other property that | have as ownar of the Described Proparty.
These rights are known as easements, rights and appurtenances attached to the Property,

{iv} Al rents or royaities and other income from the Described Property;

(v}  All minerai, oil and gas rights and profits, water rights and stock that are part
of the Described Froperty;

{vii Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{viil  All fixtures that are now or in the futura will ba on tha Described Property or
on the property described in subsection (if) of this Section;

(vilij Al of the rights and property described in subsections fii} through (vii} of this
Section thet! acquire in the futura;

{ixt~ All replacements of or additions to the property described in subsections (i
thraugh {viil} cf *his Section; and

(X} ‘A% 5T the amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWEFR'S [(iHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S GoLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that () | ‘awfaily own the Property; fil} | have the right to mortgags, grant
and convey the Property to Lendsr; and (il there are no outstanding claims, charges, liens or
encumbrances against the Propertv. except for those which are of public record.

| give a general warranty of “’ie to Lender. This means that | will be fully responsible
for any losses which Lender suffers bzcouse someone other than myself has some of the
rights in the Property which | promise that '“iiave. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTE

| promise and | agree with Lender gs follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interest due under the Secured Notes

and any prepayment and iste charges due under the Secured Notes.

2,  PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay sl amounts necessary to pay taxes and hazard insurance. premiums onh

the Property as well as assessments, leasehold payments, ground rents or martJage insurance
premiums {if any).

(8} Escrow Accounte
(i} Borrowar's Obiigations
If Lender gives me writtan notice to do so, | will pay the amounts in
Paragraph 2{Al above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

la} One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrument; plus

SO008C 101.23,8611-9%] AQRE MORTGAGE-ADJUSTABLE
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b}  One-twelfth of the estimated yearly Ieasehold payments or ground rents
on the Property, if anv; plus

ic)  One-twelfth of the estimated yearly premium for hazard insurance
covering the Property; plus

{d  One-twelfth of the sstimated yearly premium for mortgage insurance, if
any.

| will give Lender aif notices or bills that | receive for the amounts due under
this Paragraph 2.

W), Lender's Obligations
If | make my payments to Lender, Lender will astimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurarée pramiums, which items will be called the "Escrow items” Lendar will use
existing assessmem.s and bills and reasonable estimates of future assessments and bills to
estimate the Escrow- iteins. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 will be caied the "Funds.”

Lender may ‘o'd the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Escrow Items. Lender will give to me, without charge, an annual
statemant of Funds activity.

Lender may not charge-ria for holding or kesping the Funds, for using the
Funds to pay Escrow ltems, for analyzing m:. payments of Funds, or for receiving, verifying
and totaling assessments and bills. However, Lender may charge me for these services if
Lender pays me interest on the Funds and if the law permits Lender to make such a charge.

Lender will not be required to pay me any interest-or earnings on the Funds unless either (a)
Lender and | agree in writing, at the time | sign tnis_Security Instrument, that Lender will pay
interest on the Funds; or (b) the law requires Lender to nay interest on the Funds.

(i} Adjustments to the Funds
1f Lender's astimates of the Escrow ltems ars toco wigh, the amounts that | pay

under this Paragraph 2 will be too large.

If an excess of Funds remains after all Escrow ltems havs ween paid and if |
am keeping all of my promises and agraements made in this Security Instrumant, then | will
have the right to have the excess amount refunded directly to me, if it excreds $25.00, or
credited to my future monthly payments of Funds. Any refund or credit to whic'i | am entitled

will be made ohce a year.

If, at the time payments of Escrow Items are due, Lender has not received
enough Funds to make those payments, | wil pay to Lender whatever additional amount is
necessary to pay the Escrow items in full | must pay that additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts dus under the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property is
sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

SDC0BD {01.23.98/1-08) AQUF MORTGAGE-ADJUSTABLE
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APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

3.

First, to pay prepayment charoes due under the Secured Notes;

Second, ‘o pay any advances dus to Lander under this Securlty Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, o pay deferred interest under the Secured Notes;

Six*., to pay principal due under the Secured Notas:

Last, “C pay late charges due under the Secured Notes.

4.  BORROWI#'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay aii taxes, assessmants and any other charges and finas that may be imposed
on the Property and tia’ may be superior to this Security Instrument

! will also make pagma7is due under my lease if | am a tenant on the Property and |
will pay ground rents (if any; dus-on the Property. | will pay thase amounts either by making
the payments to Lender that aro described in Paragraph 2 above or by msking the payments
on time to the Person owed them.

Any claim, demand or charge that !s made against property becauss an obligation has
not been fulfilad is known as a lien, | ‘wilkt promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument However, this Security Instrument
does not require me to satisfy a superior lien-if: {A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender spuroves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the supericr lian mzy not be enforced and no part of the
Proparty must be given up; or (C) | secure from the holcer of that other lien an agreement,
gpproved in writing by Lender, that the lien of this Security ‘istrument is superior to the lien
held by that Ferson. [f Lender determines that any part of .inz Property is subject to a
superior lien, Lender may give to me a notice identifying the superisr lien, | will pay or satisfy
the superior lien or take cna or more of the actions set forth shove within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all -

buildings and other improvements that now are or in the future will be locawcd on the
Property. The insurance must cover foss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lendar. | may choose the insurance company but my choice is subject to Lender's approval

Lender may not refuse to approve my choice uniass the refusal is reasonable. All of these .

insurance policies and renswals of the policies must include what is known as a Standard
Mortgagee Clause to protect lender. The form of all policies and renswals must be
acceptable to Lender. Lendar will have the right to hold the policies and renewals. |f Lender
raquires, | will promptly give Lender all receipts of paid premiums and renewal noticas that !
raceive,

SDOOBE (01.22.85/1-95) AOBG MORTGAGE-ADJUSTABLE L
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If | obtain earthquaka insurance, any other hazard Insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Proparty or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

procesds.

i there is & loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The emount paid by the insurance company is callad "Procesds Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deter:aive in its sole and absolute discration, regardiess of any Impairment or lack of
impairment of-security, as follows: (Al to the extent allowed by applicable law, to the Sums
Secured in 3 (na2nnar that Lender determines and/or (B) to the payment of costs and expenses
of necessary rzpars or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

if | abandon the-Froparty or if [ do not answer, within 30 days, a notice from Lender
stating that the insurance (cermcany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Prozesds to repair or restore the Property or to pay the Sums
Sacured. The 30-day period will hegin when the notice is given.

If any Proceeds are used to rarice the amount of principal which | owe to Lender
under the Secured Notes, thst use will riot <alay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howsver, Lender and | may agree in writing to drlays or changss.

If Lender acquires the Property under Paragizph 27 below, all of my rights in the
insurance policies will balong to Lender, Also, all of mv rights in any proceeds which are paid
bacause of damage that occurred before the Property is asquired by Lender or sold will
beiong to Lender. However, Lender's rights in those proccaris will not be greater than the
Sums Secured immediately hefore the Property is acquired by (ender or sold.

If ! am required by Lender to pay premiums for mortgage iisurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my writtan
sgreament with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULVILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to detaricrate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hoid harmiess Lender and its employees,
officers and directors and their succaessors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am 2 tenant on the property, 1 will fulfill my obligations under my
leasa. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not mearge unless Lender agrees to the mergar in writing.

SDOORF [01.23.95/1-8%5) ADBH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: |A) | do not keep my promises and agreements made in this Security Instrument, or
{8) someone, including mse, begins a lagal proceeding that may significantly affect Lender's
rights in the Property Isuch as a legal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is nacessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in caourt,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
giva me notice before Lender may take any of these actions. Although Lender may take action
under this Psragraph 7, Lender does not have to do so. Any action taken by Lender under this
Pgragraph 7, will not release me from my obligations under this Security Instrument.

i will pay to Lender sny amounts which Lender advances under this Paragraph 7 with
intersst, at the intarest rate in effect under the Secured Notes which have not been paid. |
will pay 4nove amounts to Lender when Lender sends me a notice requesting that | do so.
interest on_asch amount will begin to accrue on the date that the amount is advanced by
Lender, Howeve. . Lender and | may agree in writing to terms that are different from those in
this Paragraph7.- This Sacurity Instrument will protect Lender in case | do not keep this
promise to pay thosa-amounts with interast

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lendsr, may enter upon and inspect the Property.
They must do so in a reasonatle inanner end at reasonable times. Before or at the time an
inspaction is made, Lender must cive me notice stating a reasonable purpose for the

inspection.

9,  AGREEMENTS ABOUT GOVERNMENTAL -TAKING OF THE PROPERTY

| assign to Laendar all my rights; (A} to rinceeds of all awards or claims for damages
resulting from condemnation, eminent domain or ther governmental teking of all or any part
of the Property, and (B) fo procesds from a sale o1 dll or any part of the Property that is
made to avoid condemnation, eminent domain or other ‘government taking of the property. Al
of those proceeds will be paid to Lender.

) all of the Property is taken, the proceeds will be ustd to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to ‘Lrader has been paid in full,
the remaining procaeds will be paid to me. Unless Lender and | agree otherwise in writing, if
only & part of the Property is taken. the amount that | owe to Lender-will.he reduced only by
the amount of precaeds multiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divided by (B) the fair market vaius o7 .the Property
immediately befare the taking The remainder of the proceeds will be paid to ‘me

If | abandon the Property or if | do not answer, within 30 days, a notice {rom Lender
stating that a governmental authority has offsred to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the proceeds
to repair or rastore the Property or to reduce the Sums Secured. The 30~day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

5D0UBG (01,23.88/1-95) Aoal MORTGAGE-AQMISTABLE L
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrowsy's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to deley or to changs the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender daas this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Ferson who takes over my
rights and obligations, aven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lander is requested to do se.

{B)” Lender’'s Rights
Fyen if Lender does not exercise or enforce any of its rights under this Security

instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in'the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make smisadiate paymant in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument.

" OBLIGATIONS OF BORTUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGMTS OR OBLIGATIONS
Any Parson who takes over s rights or obligations under this Security Instrument will
have all of my rights and will be obligatsd to keep all of my promises and agreemsnts made
in this Security Instrument. Similarly, any Persnn who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security l1s1-ument .

If more than one Person signs this Security instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises anc obligations contained in this Security
Instrument. Lender may enforce Lender's rights under—imis Sacurity instrument against each of
us individually or against all of us together. This means that any.one of us may be requirad to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a iaw which sets maximum

loan charges, and that law is finally interpreted so that the interest or_cthor loan charges
collectad or to be collected in connection with the loan exceed permitted limiis, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce thy charge 1o the
permitted limits and (B} any sums already collected from Borrower which exceecsd permitted
limits will ba refunded tc Borrower. Lander may choose to make this refund by reducing the
principal owed undar the Secured Notes or by making a dirasct payment to Borrower. |f &
refund reduces principal, the reduction will be treatad as a partial prepayment without any
prepayment chargs under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secursd by this Security Instrument

SDO0BH {01.23.85/1-25) A08J MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 4114 N. OCTAVIA AVENUE,
NDRRIDGE.IL60634.N**N*ﬂ**hﬂ*lhn*”in*ﬁ*ﬂﬂ#
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only cne mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L{C} abova sntitled,
"Dafinitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0435833

18, GOVEPRING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed under frderal law and federal rules and regulstions including those for faderal
savings and loan asuociations, called “'Federal Law." In the event that any of the terms or
provisions af this Securiy Instrument or the Secured Notes are interpreted or construed by a
court of competent juriediction to be void, invalid or unenforceabls, such decision shall affect
only those provisions so ccisirued or interpreted and shall not affect the remaining provisions
of this Security Instrument or ine Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of onr conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTz-AND TG TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate paymsent in full or irt abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by 7 court 2t Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possassion of the Property; {C) manage the '*roperty, and (D} sign, cancel
and change rental agreemants and leases. If Lender notifies the tsnants that iLender has the
right to collect rental payments directly from them under this Paragrach 17, | agree that the
tenants may make thosa rental payments to Lender without having to ask f! Lender whather |
have failed to keep my promises and agreements under this Security Instiumunt, or (il me for

my parmission to do so.

If Lender acts to have the Property sold after a Breach of Duty as-defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C} my wrongful and
unlawful possassion of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lendsr or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

50008} (01.23.95/1-95] A08K MORTGAGE-ADJUSTABLE L
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18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legs!
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. Thase rights to bring legal action may inciude an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as parmitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

18, CLERICAL ERRORS
In the £vant Lender at any time discovers that this Security Instrument, me Secured

Notes or any ohar document related to this loan, called collectively the "Loan Documents,”
contains an error-waich was caused by a clerical mistake, calculation error, computer arror,
printing error or simiiai error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hotd
Lender responsible for any damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATiID DOCUMENTS
If any of the Loan Docuiieiis are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in i Vavor, signed by Lender, then | will sign and deliver to
Lander a Loan Document identical in 7oim and content which will have the effact of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pieading of the statute of limitations as a

dafense to enforce this Security Instrument, includig any obligations referred to in this
Security Instrument or Securad Notes. _

22. CAPTIONS
The captions and headings at the beginning of each ‘priagraph of this Security
Instrument ara for reference only and will not be used in the interjretation of any provision

of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreemert in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be cailled the "Project,” and | have an interest in the common elaments of
the Project, then Lender and | agree that

{AJ If an owners association or other entity, called "Owners Association," holds titie

to Property for the benefit or use of the Project and its members or shareholders, the
Property also inciudes my interest in the Owners Association and the uses, proceeds and

benefits of my intarest

50008 (01,22.95/1-95) ADBL MORTGAGE-ADJUSTABLE
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(B8} The following are called the "Constitusnt Documents" (i) The declaration or any
other document which created the Project; i) By-laws of the Dwners Associstion; (il Code
of regulations for the Project; liv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; (v} Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my cbligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmeants when due, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) f the Owners Association maintains, with an insurance company reasonably
acceptable tn) Lender, a master or blanket policy on the Project which is satisfactory to
Lendar and which provides insurance coverage on the terms, in the amounts, for the periods,
and against tho !iwzards Lender requires, including fire and hazards included within the term
“extended coversae,' and Lender is provided with evidence of such master or blanket poiicy,
ther: ) Lender waves-the provision in Paragraph 2(B) above for the biweekly payment to
Lender of one—twelfth 07 the estimated yearly premium installments for hazard insurance on
the Property: and (il hazard insurance coverage on the Property as required by Paragraph 5
ghove is deemed to be satisfizd to the extent that the reguired coverage is provided by the
Owners Association policy. | shall_give Lender prompt notice of any lapse in the required
hazard insurance coverage. ! shall previde a copy of such master or blanket policy to Lender
annually.

In the evant of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elsments, any
proceeds payable to me are hereby assigned ang shall be psid to Lender for application to

the Sums Secured by this Security Instrument, wit'i 2av excess paid to me.

| shall take such actions as may be rerscnable to insure that the QOwners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D} | shall not, except after notice to Lender and with Lenasi's prior written consent,
gither partition or subdivide the Property or consent to: i} the abanderiment or termination of
the Projact, except for shandonment or termination required by law in the-vase of substantial
dastruction by fire or other casualty or in ihe case of condemnation, emiriant fomain or other
governmental taking; (i} any amendment to any provision of Constituent Documants unless the
provision is for the express benefit of Lender or of lenders generally; f{iiil “tarmination of
professichal management and assumption of self-management of the Ownars Asscclation; or
liv} any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Associaticn unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option [but before release of this Security

Instrument or the full reconveyance of the Property described in the Security instrument} may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument

SDD0BK 101.23.95/1-66) ADBM MORTCAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, et its option, require immediate payment in full if
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me noticn  «f accelaration. ¥ | fail to pay al Sums Secured by this Security [nstrument
immadiately, Lander may then or thereafter invoke sny remedies permitted by this Security
Instrument wi‘nout further notice to or demand on mse.

Exception (v Acculeration of Payment of Sums Secured. If the sale or transfer of
all or any part of trha froperfy, or of a beneficiai interest in Borrower, if Borrower is not a
natural Person, is the First-one to occur after the date of this Security Instrument, Lender will
not exercise the option to-accelerate payment in full of all Sums Secured and the loan may

be assumed if:

0 Lender receives @ compisted written application from transferee to evaluate the
creditworthinass of transferee as it -z now loan were being made to the transferee by Lender;

{it  Lender approve§ the creditwisrthiness of the transferee in writing;

li}  transferee makes a cash dowrbayinent sufficient to meet Lender's then current
underwriting standards;

v/  an assumption fee, in an amount to \zu Jatermined by Lender (but not to exceed
1% of the balance of principal and interest due unde’ e Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bo'rower) is paid to Lender; and

tv)  tha transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms gnd conditions with one
exception; the Lifetime Rate Cap may be changsd. The Lifatime Rait Cep shall be changed to
an interest rate which is the sum of the interest rate in effect or ‘the date of a sale or
transfer of the Property or beneficial interest in Barrower plus 5 perceriage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if {ij | do not pay the full amount of each biweskly
payment on the date it is dus; or (i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was matarially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connaction with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SPDO0BL (01,23.25/1-95) AOBN MORTGAGE-ADJUSTABLE
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if there is a Breach of Duty hy me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Faderal Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Applicable Law."

Lender doss not have to give me notice of a Breach of Duty unless notice is required
ny Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a damand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to coliect rents from any tenmants on the Froperty end to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless ~t tha value of the Proparty.

The sale_uf the Froperty may bs postponed by or at the direction of Lender except
as limitad or prchivited by the Applicable Law. if the Property is sold under the Applicsble
Law, | agree that \t miav be sold in one parcel. | also agree that Lender may add to the
amount that | owa to Lander all legal fees, costs, allowances, and disbursements incurred as a
result of the action to-sell the Property, except to the extent that the Applicable Law limits
or prohikits any such charges.

Lender will apply the procuads, from the sale of the Property in the following order:
IA) to all fees. expenses and costs Incuried in connaction with the sale, including trustees’ and
attorneys’ fees, if any; (8) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to it:

28. LENDER'S OBLIGATION TG DISCHARGE TS SECURITY INSTRUMENT
When Lender has been paid ali of the amuunie: secured by this Security instrument,
Lender shall release or cancel this Security Instrument ‘without charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respect to this Saecurity Instrument or the Sacured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exempticn in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM

| have qualified for thiz foan by making statements of fact which ware relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at [east six months after the date of the Sacured Notas &nd this Security
Instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are trus and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially faise or misleading, |
will be in defauit under the Secured Notes and this Security instrument If | am in such
default, Lender may, at its option, increass the interest rate and margin subject to the Lifatime

Rate Cap stavsd in the Secured Notes.

32, OWNEP GCCUPANCY
Lender nas bslied upon statements of fact which | have made to qualify for this loan. |

have stated and co:fi'm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property sior-later than 30 days after this Security Instrument is recordsd; and {C}
| will use the Property us-my residence for at ieast 12 months from the date this Security

Instrument is racorded.

if any of the statements ot fact that { have made are materially false or misleading, |
will be in default under the Sexired Notes and this Security Instrument If | am in such
default, Lender may, at its option, incrazze the interaest rate and margin, subject tc the Lifstime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security instrumant and in any rider(s) signed by me and recorded in proper officis! records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

0 Oa el

MICHAEL BARTELL

Eva Botulf

EVA BARTELL

{Seal)

{Seal)

{Seali

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

50008P1 101,23.95/1-95) ADBY MORTGAGE-ADJUSTABLE
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P A

STATE OF ILLINOIS, Cook County ss:

ed, a No Rubhc in and for, said county and state, do hereby
certify that :ﬂ; TT\&L\W UL [ﬂT"Jm , personally known to me to
be the same person(s) whose name(s) subscnbed to the foregoing instrument, appeared before
me this day in person, and acknowledged that they signed and delivered the said instrument

as their free and voluntary act, for the uses and purposes therein set forth,

Givei under my hand and official seal, this: 7@ o/ day ofq(‘ﬁ,y ]ﬂ!ﬂjg%
N UIUARI Jh\,

Natary Publlc

(D
- » - ? ! ./) pd
, 5 OFFICIAL SEAL
Commission Expires v — JACKI MOGLELLAN
NQOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 11-30-p8
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A FEDERAL SAVINGS AND LOAN A

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0435833

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINO!S * » » * * »  DESCRIBED AS FOLLOWS:

1OT 13 AND TLE SOUTH 1 FOOT OF LOT 12 IN VOLK BROTHERS SECOND
ADDITION TO GRLW ESTATES, BEING A SUBDIVISION IN THE SOUTH EAST

1/4 OF SECTION )5, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE. ,
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF !
RECORDED FEBRUARY 2, 1925 AS DOCUMENT 8760260 IN COOK COUNTY, //
ILLINOIS.

COMMONLY KNOWN AS 4114 NORTH OCTAVIA, NORRIDGE, ILLINOIS 60634.

PERMANENT INDEX NUMBER: 12-)3--410-042 .

ISSUED BY:

TAPE ONLY THE LEGAL DESCRIPTION T 7HIS PAGE.
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