UNOFFICIAL COPY

RECORDATION REQUESTED BY:

First Colonia) Bank/Mundetein
2000 S, Lake Street
Mundelein, I 60080
_ DEFT -0t 137.50
WHEN RECORDED MAIL TO: o T39990  TRaN 7441 032716795 0900200

. A8 A DW % -PE- 176009

First Colonial Bank/ -
a0 S ey Nunclelel " CO0K COUNTY RECORDER
fundelein. I 62380

SEND TAX NOTICES TO: 95178009

First Colonlzi Q2nk/Mundeiein
2000 S. Lake Sirqat
Mundelein, IL 80u8)

FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE 1S DATED MAR(H 4..1895, between SERGIO SERAFINO and ROBIN L. KOHL-SERAFINQ,
HIS WIFE, whose address Is 338 N. V/INSTON DR., PALATINE, IL 60087 (referred lo below as "Grantor"); and
First Colonial Bank/Mundelein, whose acdress Is 2000 S. Lake Street, Mundelein, I 80060 (referred to below

as "Lender").

GRANT OF MORTGAGE. For valuable considers’.sn, Grantor morigages, warrants, and conveys to Lender al!
ol Grantor's right, title, and interest in and to the rollewing described real property, together with all existing or
subsequently erected or affixed buildings, improveinant= and fixtures; all oasemenis, rights of way, and
appurtenances; all water, water rights, walercourses and_uitch rights (Including stock in utilties with ditch or (&
irrigation rights); and all other rights, royalties, and profits rei2tirg to the real property, including without limitation (N
> all minerals, ofl, gas, geothermal and similar matters, located.ir COOK County, State of lllinols (the “Reai =
Property"): ”’\'!
LOT 15 IN BLOCK 3 IN WINSTON PARK NORTH WEST UNIT #1, PEING A SUBDIVISION IN SECTION "Q

13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIPO PRINCIPAL MER!DIAN, IN COOK >

L.~

COUNTY, ILLINQIS. -
The Real Property or its address is commonly known as 338 N. WINSTON UR. PALATINE, I 60087, The
Real Property 1ax identification number is 02-13-203-015.
Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to ali i=22¢7 of the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Uniform Commercial Cora sacurily interest in
the Personal Properly and Rents.

DEFINITIONS., The following words shall have the (ailowing meanings when used In this Mortgage. Terms not
olharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Exlsting Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Marigage.

Granlor. The word "Grantor” means SERGIQ SERAFINO and ROBIN L. KOHL-SERAFINO. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "improvements” means and includes without imitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes atfixed on the Real Property, facililies, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
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amounts expanded of advanced by Lendor to discharge obligations of Griantor or axpoentes incurted by | onde
to enforce obligations of Grantor under this Morigage. togethar with inlerest on such amounts As provided (n
this Mortgage. At ro lime shall the principsl amount of Indebledness secured by the Mortgage, not
including sums advanced o prolect the security of the Mortyage, exceed the note amount of $7,000.00.

Lender. The word "Lender” means Firsl Colonial BaniuMundelsin, its successurs and assigns. The Lender is
the mortgagee under thig Mortgage. ‘

Morigage. The word "Mortgage" means this Mortgage bet\\#aeanramor and Lender, and inciudes withoul
limitation all assignments and security interest provisions relating to the"Perdonal Property and Rents.

Note. The word "Note™ means the promissory note or credil agreement dated March 4, 1995, in the original
principsl amount of $7,000.00 from Grantor to Lender. togather with all ronowals of, extensions af,
modifications of; refinancings of, consolidalions of, and substilutions for tho promigsory note or agieeaont.
The Inlarest re2s on the Nolte I 8.500%. The Note ia payahla in 35 manthly paymonts of $220 07 and a final
estimated payman. of $221.06.

Peraonal Prope:(;’  -The words "Personal Property” mean all equipment, fixtures, and other articles ol
Bersonai properly ncw or herealter owned by Grantor, and now or hercalter attached or aflixed 1o the Real

roperty; together with-all cccessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and tofether with all proceeds (including withoul limitation all insurance pioceeds and
relunds of premiums) froiwi any sale or other disposition of the Property.

Property. The word "Property”..pians collectively the Real Praperty and the Personal Property.
Real Property. The words "Real “runerty™ mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Relaled Documents. The words "Relzipd Documents” mean and include without limilation all promissory
notes, credit agreements, loan agreements; environmentat agreements, guaranties, security agreements,
montgages, deeds of trust, and ali other n¢iruments, agreements and documents, whether now or hercatier
existing, executed in connection with the Indabtedness.

Renls. The word "Rents" means all present aid luture renis, revenues, income, issues, royalhes, profis, and
other benelits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF R2MTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE /:} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNZER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON Tric FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in-this Mortgage, Grantor shall pay o Lender all
anmé)un::,BsEfgr;ed by this Mortgage as they become due, and shall siristly perform all of Grantor's obligations
under thi gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession 2aa control of and oporate and
manage the Property and collect the Rents from the Praperty.

Duty to Maintain. Granter shall maintain the Property in tenantabla condition and prumiptly perform all repairs,

-,

- replacements, and maintenance necessary to preserve (ts value.

—_— Hazardous Subsiances. The terms "hazardous waste,” "hazardous subslance,” "uigposal,” "release,” and
- "threatened release,” as used In this Mortgage, shall have the same meanings-as sel forth in he
. Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 USC
{™ Section 9601, et seq, {"CERCLA"), the Superfund Amendmonls and Reauthorization Act of 1986, Pub. L. No
e~ 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢t seq.. the Resource
. Conservation and Recovery Act, 49 U.5.C. Section 6901, et seqﬁ. or other applicabie stale cr Federal laws,
g rules, or regulations adopted pursuant to any of the foregoing. The 1arms "hazardous wasle" and "hazardous

substance™ shall also include, without limitation, Fetroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warranls to Lender that: (&) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property: (b
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o an
acknowledged by Lender in writing, (i} any use, generation. manufacture, storage, treatmemt, disposal,
release, or threatened release ol any hazardous waste or substance by any prior gwners or occupants of the
Prgperty or {ii) any actual or threatened litigation or claims of any kind by any person relating {0 such matters:
¢) Except as previously disclosed 10 and acknowledged by Lender in writing, (i} neither Grantor nor any
tenani, contractor, agent or other authorized user of the Property shall use, generate, manufaclure, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and Su) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without iimitation those laws, regulations, and ordinances described above. _Grantar

authorizes Lender and its agents to enter upon the Property to make such ingpections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Pro

perty with this sectien of the
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Mon?ngn. Any inspections or tests made by Lender shall be for Lender's purposes only and shall nat be
canslrund o create any reaponsibiiity or iability on the part of Lendsr 1o Grantor or to any other parson. The
ropraRontalions andg wirranhes contained herdin are based on Grantor's due diligence in investigating the
Property for bazardous waste. Grantor hnmh% (n) relonseny and waives any lulure claims against Lendsr for
indemnily o contributian in the avent Granlor bacomon fiable for cleanup or other costs under any such laws,
antd (b} igpnes 10 mﬂummfr and hold harmless Londer againat any anc all clalme, (osses, liabiities, damagies
t)mmlhtm. aned expensos which Landor may directly or indireclly sustain or sullor iosulting from a breac of
hg soction of the Morgapn o1 a8 # conanquencd ol any ume, Panﬁrmlon. manufacturn, storage, disposal,
refeaso or threatoned rolease accurring prior (o Granior's ownorship or iMorst in tho Proporty, whother or not
thee wame was or should have bagn known 1o Grantor. The provisions of thia seciion of the Morgage
meluding 1ho uhhﬂmion 1o indemnity, shith survive the paymant of the indebtodnass and tho satisfection and
recanveyanco of the lon of this Morlgage and ahall not ba alfacted Py Lender's acquisition of any Interast in
the FProporty, whethar by foraclosure or oiherwisg,

Nuisance, Wazie, Granlor shall not cause, tonduct or permit any nulsancg nor commil, garmit, or Auffer iny
stripping of ¢r wuste on or to the Property or any portion of the Pro&erty. Without iimiting the gonerality nf thi
foregoing, Grantur will not remove, of Eran! 10 any other party the right 10 remove, any timber, minerals
(including oif and gas), soll, gravel or rack products without the prior written consent of Lender.

Remaval of improvimants. Grantor shall not demolish or remave any Improvements from the Real Property
without tha prior writiar, consent of Lender. As a condition 1o the remaval of any improvements, Lender mag
roquire Grantor 1o maks - arrangomonts  satisfactory to Lender 1o replace such (mprovements wit
Improvoments of at least ecus’ value.

Lender's Rl?ht to Enter. Lcnder and (s agents and raprasentalives may antar upon tho Raeal Property at all
reasanable mes 10 altend !0 (Lehdar's interests and to inspect the Properly for purposes o Grantar's
compliance with the terms and condidons of this Martgage.

Compliance with Governmental Requirerients. Grantor shall promptly comply with ali faws, ardinances, and
reguiations, now ar hereatter in effect, ot 2l novernmantal authorities applicable 1o the use or occupancy ?i the
Properly. Grantor may contest in good fai* any such faw, ardingnee, or regulation and withhold comphance
during any proceeding, including appropriate aupaals, 8o long as Grantor has notified Lender In writing prior to
doing 50 and so long as, in Lender's sole ofiion, Lender's Imarests in the ropenr arg not jeopardizad.
Lender may require Grantor to post adequale sacuriy.or & surety bond, reasonably safisfactory to Lendor, 1o
pratact Lender’s interest.

Quty to Prolect. Grantor agrees neither 10 abandon (or lsave unattended the Property, Grantor shalf do ail
other acts, in addition to thase acts set forth above in this_saction, which from the character and use of the
Property dra reasonably necassary 1o protect and prasarve (ho Property. o
DUE ON SALE - CONSENT BY LENDER. Lendar may, at its cotion, deciare immadiately due and payable an;ﬂ
sums secured by this Morigage upon the sale or transfer, without ine Lender’s prior written consent, of all or any 1
part of the Real Property, or any intarest in the Real Property. A "saie ur trgr.sfer” means the conveyance of Real
Property or any right, title or interest therein; whether fegal, beneficlat ur equitable: whether voluntary or
involumary: whether by oulright sate, deed, Instaliment salg contract, land corivazt, contract for deed, leasehold 2>
interest with a term greater than thres (J) years, lease-option contract, or by 8Giy, eesignment, or transfer of any O
benelicial interest in of 1o any land trust holding tille to the Real Propenty, or by any cther method of conveyance

of Real Property interest. |f any Grantor Is a corporation, parinership or timited liabily company, transior also
includes any change in ownership of more than twanty-five parcent (25%) af the voting vlors. carnarghip interests

or limited liability company intorests, as the case may be, of Grantar. Mowevaer, this optior shi&!l not be exercised

by Lender if such axorcise is prohibited by ledsral law or by lHinols law, .

LAXES AND LIENS. The following provisions relating to the taxes and Hians on the Property &rs.a pan of this

ortgage. .
Payment. Grantor shall pay when due (and In all events prior to delinquoncyz all 1axes, payroll taxes, special
1axes, assessments, water charges and sawer service chargas levied against or on account of the Property,
and shall pay when dye all claims for work done on or for earvices rendered or material furnished to the
Property. Granlor shail maintain the Pro{)enr fraa of all liens having priority over or equal to the intarest of
Lender under this Morigage. except for the lien of taxes and assessments not due, exc%pt for the Existing
Iniebtedness referred to below, and except a8 otherwise provided In the following paragraph. :

R{B:n To Contest. Grantor may withhold payment of any tax, agsessment, or claim in connection with & good
faith dispute over the abligationto pay, so long as Lendor's interest In the #’mpeﬂy {8 not Aeo ardized. I allen
arises or is filed as a result of nonpayment, Grantor shall within fiftean (15} days after the Hon arises or, if &
lien is filed, within fiteen (15) days aher Grantor has rotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other securily
satislactory 10 Lender in an amount sutficient to discharge the tien ;Iua any costs and altorneys’ fees or other
chargas tha! could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall

doland self and Lender and ahall sahsly any adverse judgment before anforcement against the Property.
8;'3‘5286 . rgg;m name Lendar As an additional obligee undar any surely bond furnished in the contest
Evidence af Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of paymant ot the
taxes or assessments and shall authorize the appropriate governmental official to deiiver to Lender at any time
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2 written statement of the taxes and assessments against the Properly,

Notice of Conatruction, Grantor shall notify Lender at feast fitean (15) days betora any work (8 commencd,
any services are furnishad, or any materiala are supplisd 1o the Praperty, if any mechand’s len, miatemiimen’s
lien, or other lien could be asseried on accoun! of the work, services, or matorinls.  Granor wadl upon fgues
ot Lender furnish to Lender advance assurances satisfactory to Londer that Grantor Sian amd wal gay the cost
of such improvomenta.

aR?PERTY DAMAGE INSURANCE. The tollawing provisions relating to nsuring the Diopuetty are a pant of this
orngaga.

Maintenance of insurence, Granlor shall procure and maintain policies of fGre insuance with stdind
exlended coverage endorsaments on a replacement basig for the ful insurable vituo  covenng ol
improvaments an the Real Property in an amount sufficient to avoid application of any comsuranes vlause. ned
with a standard mortgagee clause in lavor of Lender. Policies shall b willton By sich insurance companms
and In such farm as may be reasonably acceptablu tu Lender. Grantor shalt deliver to Lender certiicales of
covarage fren aaeh Insuror containing a stiputahion that coverage will not be cancelled or dimirushod without 2
minimum of trirty {30) days' prior wnilten natice to Lender and not containing any disclaimer of the insurer's
liabitity for failure-to ;lwe such notice. Each insurance palicy also shalt include an endorsement praviding that
coverage in favor of Lender wilt not be lm?mred in any way by any act, omission or default of Granfor or any
other persan, Shrulr) the Real Property at any time become located in an area designated by the Director al
the Federal EmerEurcv Management Agency as a special flood hazard area, Gran{or agreqr 1o obtan and
rmaintain Federal Floca neurance, to the extent such insurance is required by Lendor and 18 o1 bocomoes
available, for the term of ¥ loan and tor the folt unpaid principal balance of the 1oan, or the maximum hmn of
caverage that is available, 'wkichever is less,

Application of Proceeds. Grentir <hall promptly notily Lender of any loss or damaga 1o the Property. Londer
may make proot of loss it Gruntor lails to do so within hfteen (15} days of the casually Whetaer of nol
Lender's secunty is impaired, Leraer may, at its election, apply the proceeds to the seduchon of the
indebledness, payment of any lien atfecting the Property, or the restoration and repair of the Propery. !
Lender clecis 10 apply the proceeds 1¢ restoration and repair, Grantor shall repair ar replace the damagod o
destroyed imgrovemenis in a manner seuslactory to Lender. Lender shall, upon saustactory proof of such
expenditure, Fay or reimburae Grantor ficip the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereundsr. Any prazeeds which have not been disbursed within 180 days aftar thess
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Motnane, then ta prepay accrued interest, and the remainder. if
any, shall be applied to the principal balance o' the Indebledness. {f Lender holds any proceeds aller
payment in fult of the Indebtedness, such proceeds snall be paid (o Grantor.

Unexpired Insurance at Sale. Any unexpired insurencz shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage a( dny lrustee's sale or other sale held under the
provisions of this Montgage, or at any foreclosure sale of suct.Croperty.

Compliance with Exlstinp Indebtedneas. During the period ire which any Existing Indebiedness described
below is in effect, comg 1ance with the insurance provisions contined in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurancz orovisions under this Mortgage, ta the
extent compliance with the terms of this Mortgage would constitute a.uuplization of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisians n this Morigage lor division of
Prgcg‘e&s ghait apply only to that portion o! the proceeds not payible to the halder of the Exsting
ndebtedness.

EXPENDITURES BY LENDER. I Grantor faiis to comply with any provision of/thi: Mortgage. including any

obligation 1o maintain Existing Indebtedness n good standing as required below, or.if upy acticn or Ra oceedm%us

commenced that would materially atfect Lendar's interesis in the Praperty, Lender on Giantor's behalf may, but

shall not be required 1o, take any action that Lender deems appropriate. Any amount insitender expends in so

doing will bear interest at the rate charged under the Note from the date incufred or paid iy vender 10 the date of
- fepayment DK Grantor. All such expensas, at Lender's option, will (3} be payable on demand. 1) be added to the
- balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
&= during either ‘1) the term of any applicable insurance goh‘cy or (i) the remaining term of the Note, or (2 be
C trealed as a bailoon payment which will be due and payable at the Note's maturity. "This Mortgage aiso will secute
‘P paymen! of these amounts. The rights ?rowded far in this fparagras)n shall be in addition 1o any other ngms or any

remed!es to which Lender may be entitled on account of the default. Any such action b){1 endet shall not b
e construed as curing the default so as {o bar Lendar from any remedy that it otherwise would have had.

!.4:" WARRANTY; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Propeny are a pant of this
w ¢ Mortgage.

THie. Granlor warrants that: {(a) Grantar holds good and marketable title ol recard to the Property in fae
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section betow or in any title insurance policy, title repor, or Tinal title opimcn
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the fuil
fight, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subjec! to the exception in the paragraph above, Grantor warrants and will forever delend
the tile 1o the Property against the lawlul claims of all persons. In the event any action or proceeding s
commenced tha! questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procecding, but Lender shall be
entitled to participale in the proceeding and 10 be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause 1o be delivered, 10 Lender such instruments as Lender may requess
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Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and rogulations of governmental autharities.

EXISTING INDEBTEDNESS. Tho following provisions concerning existing Indebledness (the “Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. Tha lien of thise Morlgagn securéng tho Indebledness may he secondary and inferior to the llen
sncunng payment of an_existin IaHalmn with an accoynt numbhar of 6711881044 to GN MORTQAGE
dewenbod i MORTGAGE DATED ARRIL 20, 1904 AND RECORDED MAY 11, 1984 AS DOCUMENT NO.
ANV 258, Tho exisling obiligation bas o current rrlnclpni halance of npproximatoly §1:37,000.00 and in In the
priginad pringipal_amaount of $138,000.00.  Grantor oxprassly covenants and agress o pay, or ses 10 (ha
paytmant of, the Existing indebtedneas and to prevont any default on auch indeblednoss, any default under the
qngtrgm&m!s pvidencing such Indeblednesy, or any defaull under any security documents for such
indebtedness.

Default. If tha nfyment of any instaliment of principal or any interest on the ExIsting Indebtedness Is not made
within the time rcquired by the note evidencing such indebtedness, or should & default occur under the
instrument securirg 3uch indebtedness and not be cured during any applicable grace period thergin, then, at
the og_non of Lenoci «ine Indebledness sacured by this Mortgage shall become immadiately due and payable,
and this Mortgage &n2k 2a in default.

No Modification. Granicr siall not enter into any agreamant with the holder of any mortgage, deed of trust, or
other security agreement wkich has priority over this Monglage by which that agreement is modifled, amended,
extended, or renewed withaue-ihe prior written consent of Lender. Grantor shall neither request nor accepl
any luture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The follawing provisions relating 10 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in 1isu-c! condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awarc ke-applied 1o the indebtedness or the repair or restoration of the
droperty.  The nal proceeds of tha award r£osil mean the award after payment of all reasonable costs,
gxpenses, and atlornoys' fees incurred by Lenceiin connection with the condemnation.

Proceedings. If any proceeding in condemnation ‘s fiied, Grantor shall prompily notity Lender in wrlting, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor_may ge lh% %omfnai arty lf? such pr%ceequ, but Lender shall be entitled 1o participate in the

proceeding and 1o be represented in the proceeding by Zounsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may oG requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortpagd:

Currenl Taxes, Fees and Charq(es. Upon request by Lender, Crarior shall execute such documents in

addition 1o this Mortgage and take whatever other action s requesiec 9y Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburge Lender for &i tax2s, as described below, together
with all expenses incurred in recording, perfecling or continuing this Mongz;c, including without limitation all

taxes, {ers, documentary stamps, and other charges for recording or registering *nis Mortgage.

Taxes. The followinP shail constitule taxes to which this saection applies: (a) a-spesitic tax upon this type ol

Mort age or upon all'or any part of the Indebtedness secured by this Mortga e: () a specilic tax ?10 Grantor

which Grantor is authorized or required to deduct from payments on the Indebledne2s secured th is lype of

Mongaqe; (c) a tax on this type o Mon?age chargeable against the Lender or the hokier of the Note; and %i)

% specilic tax on all or any portion of the indebledness or on payments of principal 20Z !nterest made by
rantor.

Subseqguent Taxes. If any tax to which this section_applles is enacted subsequent to ihe date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowl. and Lender may
gxercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
i_a) pays the tax before it becomes delinquent, or &b) contests the tax as Brovided above in the Taxes and
: |eCs %ection and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
Q Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are a part of this Mortgage.

Securm{ A?;eement. This instrument shall constitute a securll*\agreemem 10 ‘he extent any of the Propeny
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tims.

Security Interest. Upon request by Lender, Grantor shall execute {inancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Proparty  In addition to recording this Martgage In the real property records, Lender may, at any
tima and without further authorlzation from Grantor, fle executed counterparts, copies or reproductions of this
Muatgage as a inancing statement. Grantor shall 1oimburso Lendor for all oxpensoes incurred in perfecting o
continuing s securlty interest. Upon default, Grantor shall assemble the Personal Pro in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor ‘debtor) and Lender {secured parly), from which information
concerning the security interest granted by this Morlgage may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Gramor will mitko, execule
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender’s designee, and when
requested by Lender, cause to be filed. recorded, refilesd, or rerecorded, as the ciase may ho, at such fimes
and in guch offices and pinces as Londir may daem appropeate, any and all SUch moitgiges, decds of Tront
security deeds, sccurily agreements, finapcing statemnaents, continualion statoments, insttaments ol o
asguranco, cartificates, and other documaents as may, in the solo opinion of Lender, Do necirssitty of dosiibloe
in order 10 elfectuate, complete, parfect, continua, of praserve (A) tho obligalions of Grantor andes tha Notes
this Mortgage, and the Related Documents, and (b} the liens and Becurity Interests created by this Mortgiage
on the Praperty, whether now owned or hereafter acquired by Granlar. Unlass prohibited by law of agreed 1o
the contrary Oy Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurted 1n
conneclion with the matters referred to in this paragraph.

Attorney~in-Fac'. 'f Grantor fails to do any of the thin%s referred to in the preceding paragraph, Lender may
do so for and it fse name of Grantor and at Grantor's expense. For such purposes, Granlor hereby
irrevocably appoinis.-Londer as Grantor's aftorney-in-fact for the purpose of making, executing, deliverng,
liling, recording, and duira all other things as may be necessary or desirable, in Lender's sole opimion, 10
accomplish the matters refe.ved to in the preceding paragraph.

FULL PERFORMANCE. | Gran.si pays all the Indebledness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Motgage, Lender shall execute and deliver to Grantor a suitable satistact:on of
this Mortgage and suilable statemerits of termination of any financing statement on fle ev:‘dencmP Lender’s
security interest in the Rents and the Perzonal Property. Grantor will pay, it permitted by applicable faw, any
reasonable lermination fee as determined by Lender from time to time. I, howaver, payment is made by Grantor,
whether volumarllr or otherwise, or by guaranior or by any third party, on the Indettadness and thoreafter Londoer
i8 forced to remil the amount of that payment.(pi.1o Grantor’s trustee in bankruplecy or 10 any similar porson undin
any federal or stale bankruptcy law or law lor (he 1zlie! of debtors. (b) by reason of any judgment, docree or order
of any court or administrative body having jurisaiciion over Lender or any of Lender's property, or {¢} by reason ol
any scltlement or comprise of any claim made by Lender with any claimant gncluding withuol hmititon Grantor.
the (ndebtedness shall be considered unpaid lor the purpose of entarcement of this Mongage and this Monpagc
shall continue to be effective or shall be reinstated, as t'i¢, case may be, nolwithstanding any cancellation of 1his
Mortlgage or of any note or other instrument or a?ree.w,n: avidencing the Indebledness and the Property will
continue to secure the amount repaid or recovered fo the carme extent as if that amaunt never had been originally
received by Lender, and Grantor shall be bound by any judyment, decree, order. setllement or compromise
relaling to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall-canstitte an event of default {"Event of Default")
unger this Morigage:

Detsuit on Indebledness. Failure of Grantor to make any payment w!izn due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requicad by this Mortgage to make any
paynl')ent for taxes or insurance, or any other payment necessary to preve:t-filing of or to effect discharge of
any lien.

Compliance Default, Faiiure to comd.)lr with any other term, obligation, cavenaat or.condition centained in this
Mortgage, the Note or in any of the Related Documenils.

False Statements. Any warramﬁ. répresentation or stalement made or furnished 10 Lerder by or en behalf of
Grantor under this Mortgage, the Note or the Related Documenlts is false or misieading in any maictial
respect, either now or a! the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency ol Grantor, the appointment cf @ receiver for any
part of Grantor's property, agag assignment for the benefit of creditors, an¥J ype of credilor workout, or the
cammencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of forectosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper;t)r. However, this subsection shall not appl‘y in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Granlor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement betwoen
Grantor and Lender that is not remedied within any grace period Provided therein, including without (imu:ation
,ar'w agrerment concerning any indebtedness or cther obligation of Grantor to Lender, whether existing now or
aler.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecting Guaranor. Anr af the preceding events occurs with respect to any Guaiiantol ol any ol the
Indebtedness or any Guarantor dies or becomes incompeten!, or revokes or disputes the vahidity of, or habihty

under, any Guaranty of the Indebtedness.
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Ineecurily. Londer roasonably deams itsolf insocuro.

RIGHTS AND REMEDIES ON DEFAULT, Urion the arcurrenca of any Evant of Dafaull and at any time thereaftor,
Lendor, al (s cplion, may exercise any one of more of the fallowing rights and remadies, in addiian 1o any other
rights ar ramadies provided by law.

Accelerale indebledness. Lender shall hava the right at its aption without notice to Grantar ta daclare the
enlire lgcgobtedness immedtately due and payablo, inciuding any prepaymant penafty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part af the Persgnai Property, Londer shall have ail the rights and
remedies af a secured party under the Uniform Commercial Code.

Coltect Rents. Londer shall have the right, without notice to Grantor, to take possession of the Proparty and
colloct the Ronts, lnc!uqu amounts past dus and unpsid, and apply the net proceeds, over and above
L epaor's costs, againg! [he Indebtedness. in furtherance of this right, Lender may require any tenant or other
user 0f the Priperty 1o make paymonts ol ront or uso feas diractly to Lender. 1 the Rents are collected by
Lender, then Gianior Irrevor:abtr dosignates Londer as Granior's altorney~-in-fact to endorse ingtruments
received n paymest thereof in the name of Grantor and to nagotiato the sama and coilect the pruceogs.
Payments by tenaats or other users 1o Lender in sesponse to Londor's domand shall satisfy the obligations for
which the paymanie ara made, whether or not any proper grounds for the demand oxistnd. Lender may
pxnrcise its nghts under this subparagraph alther in pardon, by agant, ar through a recalver.

Mortgagee in Possesalor. Londer shall have the right 1o ba placed as mortgagoo In possossion or 10 have a
racelver nppotntad 10 1ake goreeaglon of all ar any pan of the Property, with the power 1o prolect and presorvo
the Property, to operate thé-T-ropedy praceding foreclosure or sale, and to collact the Raenls from the Praperty
and apply the proceads, over and_above the cost of the receivership, Against tho indebledness. Tho
mortgagee in Possession or receivar may serve without bond f permitted Dy law. Lendor's right 10 the
apponiment of a receiver shall exis: vihether or nat the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. _Employment by Lender s all not disquality & person from serving as a
receiver.

Jhudg:lai Foreclosure. Lender may oblain & judisial decree foreciosing Grantor's interast in ail or any part of
the Praperty.

Deficiency Judgment. If permitted by applicable iaw, Lender may obtain a
remaining in the Indebledness due to Lender after appication of all amounts rece:
rights provided in this section.

Other Remedies. Lender shall have all other rights anJ remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable iy, Grantor hereby waives any and ali right 10
have the property marshalled. In exercising its rights and remeXias, Lender ghall bé free 10 sell all or any pan
o! the Property together or separalaly, In one sale or by separate 87.eb Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shaii give Grantor reasonabie notice of the tiria and place of any public sale of the
Personal Property or of the time after which anrv private sale or other-irerded dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given al leas: tan (10) days before the lime of
the sale or disposition.

Waiver; Eiection of Remedies. A waiver by any party af a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the lEmr! '$ rights otherwise 1o damand Strict coripitence with that provision
ar anJ other provision. Election by Lender to pursue any remedy shall not exyiuue pursuit of any other
remedy, and an election to make expenditures or lake action o perform an obligaticii 4 Grantor under this
Mortgage after failure aof Grantor to perform shall not atfect Lender’s right to declare a uelpu't and exarcisa its
remedies under this Mortgage.

Attorneys' Fees; Expenses. !f Lender institutes any suft or action to enforce any af the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adludge tegsonable as atlorneys
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessar\{ at any time for the proteclion of its interest or the
enforcement of its rights shall become a pan of the Indebladness payable on demand and shall bear interest
fram the date of expenditure until repaid at the rate provided far in the Note. ExPenses coverad by this
aragraph include, without limitation, however subject 1o any limits under appticable law, Lender’s anorne{s'
ees and Lender's Iegal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any aulomatic stay or injuncuon? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainln% title reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale ta Granior, shall be in wriling, may be be sent by telelacsimilis, and shall
he effective when actually delivered, or when deposited with a nationally recognized avernight courier, or, if
muiled, shall be deemed effective when depcsited in the United States mail first class, regisiered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change i18 address
or notices under this Mortgage by giving formal written natice to the othar parties, specufmg that the purpose of
the nolice is 10 change the party's address. Ali copies of notices of foreclosure from the hoider of any lien which
has priority over this Morigage shal! be sent to Lender's address, as shown near the beginning of this Mongage.
For notice purposes, Granior agrees 10 kegp Lender informed at al! times of Grantor's current address.

ggment for any deficiency
ved from the exercise of the
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MISCELLANEOUS PROVISIONS. The following miscallaneous provisions aru a part of Pus Mortgagne

Amendments. This Martgagn, together with any Relaled Documents, constitutes the entire understanding aned
agraemoent of the parties as to the matters set forth in this Mortgage. No afteraion of or ametcdmon 10 ths
Morigape shall be elfective unless given in wriling and signed by thu party or parlies sought 1o be charged of
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been dellvered fo Lender and accepted by Lender in the Siate of
inals. This Mortgage shell be governed by and conatrued in accordance with the laws of the State of
inois,

Captlion Headings. Caplion headings in this Morlgage are lor convenience purposes anly and are not ta be
used to interpret or defing the provisions of this Mortgage.

Mer?er_. Theore shall ba no merger of the interest or estale crealed by this Morigage willl any ofher miens o
pstate l‘n }hLe rdrnpeny at any time held by or tor the henafit of Londer in any Capacity, without the witten
consent of Lender

Multipie Parties. /i obhpations of Grantor under this Mortgage shall be joinl and several, and 4l elerences
to Gramtor shall megs-each and every Grantor. This means that each of the persons swning below s
responsible tar all cbitgisions in this Mortgage.

Severability. |f a court'cl competent jwisdiction linds any provision of tus Mongage [0 be mwvadnd o
unenforceabln as to any Jerson or circcumstance, such hinding shall not rendar that povision mvalid o
unenforceable s to any other persons or circumstances. it feasible, any such offending mesmn shall be
deemed 10 be madilied to be within the limits of enforceabilty or vahdily, however, If the olfending provision
cannot ba so modified, It shall be stricken and all other provisions of this Mortgage in al) other respects shall
remain valid and enfarceable.

Successors and Assigns. Subject toth? limitations stated in this Mortgage on transfer of Granfor's interest,
this Mortgage shall be binding upon and inura to the benefit of the pariies, their successors and assigns. I
ownership ot the Property becomes vestec i1 a person aother than Grantor, Lender, without notice e Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
;.’oab%s%re%nce ar extension without releasing Graritor from the obligations of this Mortgage or hability under the
ndebtedness.

Time I8 of the Eaaence. Time is of the essence in the performance of this Mortgage.

Waiver ot Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all.inZebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived an[rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sigaed b\;\ ender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver_of such right or any othet right. A wawer by
any party of a provision of this Mo gage shall not constitute a waivr-ot or prejudice the party's right otherwise
to demand sirict compliance with that provision or any other provisict. No prior waiver by Leider, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar ary of
Grantor's obhganons as to any future transactions. Whenever consent Uy Lender is required in this Mortgage,
the grantm%‘o such consent by Lender in any instance shail not constitute cantinuing consent 1o subsequent
instances wiere such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS 'WCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
X B i Ao
SERGIO SERAFINO

X

PO O B b SRS LA

"ROBIN L. KOHL-SERAFINO
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Thia Morignge prepared by:  SM<FIRST COLONIAL BANK/MUNDELEIN
2000 8. LAKE 8T,
MUNDELEIN, IL, 80060

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I_// "o g )
. ) 88
COUNTY OF Cos l/, )

Gn this day before me, the undorsiriied Notary Public, personally appeared SERGIO SERAFINO and ROBIN L.
KOHL-SERAFINQ, to me known tu re the individuals described in and who executed the Morigage, and
acknowledged that they signed the Mortg?ge a8 their free and voluntary act and deed, for the uses and purposes
thergin mentioned.

Given under my hand and official seal this f‘ day of ﬂi&f'c /t 19 957,

y__ __[_j@_ _L_M'Véé"\ Residing at 7V S hef gﬁqgﬁ ZZMKZL/&_IMWM

Notary Public in and for the State of I // ne 3

My commisaion expires 029 -9

LASER PR, Reg. U.5. Pat. A T.M. O, Ve, 3,154 (¢} 1994 CFI P oJwrvices, Ing. ATl nghes taservad. (1L 003 £3.17 S!HHM LN}

“OFFICIAL SEAL”
MAIX REMERISENR
NOTARY PUBLIC STATE OF 11 LINDIC
My Commissiun Ex,1:r08 10 2426
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