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MORTGAGE 20-141458A
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THIS MORTGAGE ("Securlty Iis'rument”) [s given on March 10 ,
19 95 . Thamorigagor's~ JAMES V. DESTEFANO,JR., DIVORCED & NOT 8INCE
REMARRIED
(*Borrawer’). This Saecurity Ingtrumant is given o

ICM MORTGAGE CORPORATION , which Is organizoed and nxisting
undor the laws of DELAWARE , and whaso addross ls
8061 SOUTH WILLOW DRIVE SUITE 300, GIEIMWOOD VILLAGE, COLORADO 80111
Borrower owas Londer the principal sum ol Filty Tliousand snd no/100

Dollars (U.S. $ 59,000.00 ). This debt Ia evidenced by Borrowor's

Note dated the same date as this Securlty instrument ("Now"}, wehich provides for monthly payments, with

the full debt, if not pald earlier, due and payable on Apii 1 . 2025

This Security instrument secures 1o Lender: (8) the rapayment of te febt evidenced by the Note, with interest,
and all renawals, extensions and modifications of the Note; (b) the gaymant of all other sums, with Interest,
advanced under Paragraph 7 to protect the securlty of this Security Ins'zument; and (c) the performance of
Barrower's covanants and agreements under this Securlty Instrument and tise Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described penperty iocated in

COOK County, lllinols:

LOT 52 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT SIX, RECORDED A8 SOCUMENT NO.
94759133, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 28 A!ND PART OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 8 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("Londor®). '

06-28-304-001 AND 08-29-400-038

. DEPT-{ 433,50
2399 TRAH 7444 03716799 (000200
B8 S DW -5 - 1746102

SOUK COUMTY RECORDER
BARTLETT .

which has the address of 406 CARDINAL DRIVE .
(Street) {City)
linols 60103 ("Property Address");
[2ip Codo)
Form 3014 9/90

ILLINOIS - Single Family -Fannie Mae,Fraddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or heraafter erected on the property, and all easements, appurienances,
and fixturon now or horaftor a part of the property. All repiacemants and additions shall also ho coversd by this
Sacurlty Instrument. Al of the foregolng Js referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawlully selzed of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty s unencumbered, except for ancumbrances of
record. Borrower warrants and will defend generally the Iitle to the Property against afl cfaims and demands, subject
to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows: |

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrowor shall promptly pay when due the
principal of and Interest on tha debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Inaurance. Subject to applicable law or to a written waiver by Lander, Borrower shall pay
to Lender on theday monthly payments are due under tha Note, until the Note Is pald In full, a sum ("Funds’) for: (@)
yearly taxes and assaasments which may attain priority over this Security Instrument as a llen on the Property; (b)
yearly leasehold payineriis or ground rents on the Property, if any; (c) yearly hazard or praperty Insurance premiums;

(d) yearly flood insurance rramiums, i any: (e) yearly morigage insurance pramiums, if any; and (f) any sums payable

by Borrower to Lender, in accordance with the provisions of Paragraph 8, In lieu of the payment of mortgage insurance
premiums Theso tems are callac *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not

to exceed the maximum amount-a iender for a federally related morigage loan may require for Borrowsr's escrow
account under the federal Real Estals Satoment Proceduras Act of 1874 as amended from time to time, 12 U.S.C 8.
2601 et seq. ("RESPA"), unless anotheriaw "2t applies to the Funds sets a lesser amount. |f so, Lender may, at any
time, collect and hold Funds In an amount ot to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonabie wstimates of expenditures of future Escrow )tems or otherwise In accord-
ance with applicable law.

The Funds shall be held in an institutlon whose Geposits are Insured by a federal agency, instrumentality, or entity
{including Lender, i Lender Is such an institution) or In a 'ty Fyderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower ‘on holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender ravs Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may rexui'e Borrower to pay a one-time charge for an inde-
pendent real estate tax reporting service used by Lender In connactian with this loan, unless appilcable law provides
otherwise. Unless an agreement is made or applicable law requires =.arest ta be pald, Lender shail not be raquired
to pay Botrowsr any interest or earnings on the Funds. Borrower and Lender inay agree in writing, howevar, that inlerest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, ar e-inual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Fuidswea made. The Funds ara pledged as
additional security for all sums secured by this Security Instrument,

Itihe Funds held by Lender exceed the amaunts permitted to be held by applicable low, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appticable law. If ths aroount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nctit, R Grrower in writing, and,
In such case Borrower shall pay to Lender the amount necessary to make up the deliclency. Borio'ver shall make up the
deliclency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. !, under Paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit against
the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides utherwise, all payments recelved by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under Paragraph 2; third, 1o interest due; fourth, to principal dus; and fast, to any late charges due under the Note.

4. Chargos; Lians. Borrawer shall pay all taxes, assessments, charges, fines and imposiiions atiributable to
the Property which may attain priority over this Sacurity Instrument, and leasehold payments o ground rents, if any.
Borrower shall pay these obligations In the manner provided In Paragraph 2, or Il not pald in that manner, Borrcwer
shall pay them on time directly to the person owed payment. Burrower shail pramplly furnish to Lender all notices of
armounts to be pald under this paragraph. )f Borrower makes these payments direclly, Borrower shall promptly furnish
10 Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurtty Instrument urvess Bormower (ai
agrees in writing to thy payment of the obligation secured by tha !len In a manner acceptable 1o Lender; (b) contests
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in good falth the llian by, or defends against endorsement of thé lien in, lefal proceadings wiich In the Lender's opinlon
operate 1o prevent the enforcement of the llan, or {c) secures from the holder of the lien an agreement satisfactory

to Lender subordinating the lien to this Security Insteumant. H Lender datermines that any part of the Propanty Is
subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice ident!-

fying the llen. Borrowaer shall satisty the lien or take one or more of the actions set forth above within 10 days

ol the giving of notica.

5. Hazard or Propocty insurance. Borrawer shall keep the improvamenta now exiating or hargaftor nracted on the
Property Insurad against loss by firp, hazards included within tho teem “extendod coverage” and any other hazards,
inchuding fooda or laading, or which Lender raquires inaurance. This insurance shall bo maintained in the amounts
and for the periods that Lender requires. The Insurance carrier praviding the Insuranco shall ba chosen by Borrowar
subject to Lander's approval which shall nat be unreasonably withheld. if Borrower luiis to maintain coverage described
abovo, Londar may, at Lendar's option, abitain covernge o protect Lender's rights In the Property in accordance with
Paragraph ?

All Insurance polictes and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ihe right 1o hold the policies and renowals. It Lender requires, Borraowaer shall promptly give ta
Lender all receipts of paid premiums and renewat notices. In the event of loss, Borrower shail give prompt notice
1o the Insurance carricr 2,vd Lender. Lender may make proof of logs if not made promptly by Borrower.

Unless Lender aivd Plrrwaer otherwise agree in writing, insurance proceads shall be applied to restoration ar repalr
of the Property damaged, it \he rastaration or repalr Is economically feasible and Lender’s sectirity is not lessened.
the restoration or repair Is not economically feasible or Lender's securlty would be lessened, the Insurance procesds
shall be applied to the sums sec:ad by this Securlty Instrument, whether or not then dus, with any excess palid o
Borrower. it Borrower abandons the “ropety, or does not answaer within 30 days a notice from Lender that the insurance
carrier has offerad to settle a claim, thervLenclar may collact tha Ingurance proceeds. Lender may use the Proceads (o
repalr or restare tha Propeny or to pay sums secured by this Securlly Instrument, whether or not then due. The 30-day
perfod will begin when the notice is given. Unicss Lender and Botrower otherwise agree in writing, any application of
proceeds to principal shalt not extend or postpons the due date of the monthly payments referred to In Paragraphs 1 and
2 or change the amount of the payments. {f under Paiagraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damige (0 the Property prior to the acquisition shall pass to Lender
to the extent of the sums sacured by this Security Instrumsntimmediately prior 1o the acquisition.

6. Occupancy, Preservation, Maimenance and Pratection # the Property; Borrower’s Loan Appilication; Leaseholds.
Borrower shall occupy, estabtish, and use the Property as Borrawe: s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy %1% Property as Borrower's principal residence for at
least one vear after the date of occupancy, uniess Lender otherwise ac ges in writing, which consent shall not be
unreasonably withheld, or unless extenuating clrcumstances exist which a'e beyond Borrowar's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to detarlorars, 4f commit waste an the Propenty.
Borrower shall be in default f any forfelture action or proceeding, whethar civil ar criminal, Is begun that In Lender's
good faith judgment could result in forfelture of the Property or otherwise materiaity mpeir the lien created by this
Security tnstrumant or Lender's security intarest. Borrower may cure such a default and rainstate, as provided in Para-
graph 18, by causing the action or proceeding ta be dismissed with a ruling that, In Lender's 5ood taith determination,
precludes forfeiture of the Borrower's Interest in the Property or other material Impairment ¢t thr. llan created by
this Security Instrument or Lender's security interast. Borrower shall also be in default if Borrov.er during the loan
application process, gave materially false or inaccurate information or statements to Lender (or t'ied o provkie Lender
with any matsrial information) in connection with the loan evidenced by the Note, Including, but notiiried to, represen-
tations concerning Borrower's occupancy of the Proparty as a principal residence. I this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to tha Praperty,
the leasahold, and the tee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if borrawet fails to perform the convenants and agreaments
contained in this Security instrument, or there Is a legal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatlon or farfelture or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Propernty and Lender's
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this Peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional dabt of Borrower secured by this
Security instrument  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender (o Borrower
requesting payment.
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8. Mortgage \nsuranca. 1f Londer required morgage Insuranco aa & condition of making the lonn aocurad by this
Securlly (nstrumont, Borrowur shall pay the pramiuma roqulred to maintain the morigage insuranca h offact. I, lor any
reasan, the mortgage Insurance coverage required by Lender lapses or ceasas ta be in effect, Barrower shall pay tho
premiums required to abtain coverage substantiaily equivalent ta the mortgage insurance previously in effect, at a cost
substantially equivaiant to the cost to Borrawer of the mongage Insurance praviously in effect, from an alternate
mortgage Insurar approved by Lender. I subatantially equivalent mongage Insurance coverage Is not avallable,
Borrawer shall pay to Lender each month a sum agual to one-twelfth of the yearly mortgage Insuranca premium being
paid by Borrower whon the insurance covarage lapsed or ceased to be in offact. Lender will accapt, use end rotain
these payments as a loss resarve in llou of mortgage Insurance. Loss reserva payments may no longor ba requlred, af
thiy aption of Lendar, it mongage Insursnce coveruge (In the amaunt and tor the parod that Londor raquires) provided
by an Insuror approved by Londor again bacomas avaiablo and is obtained. Borrowsr shill puy tho promiums reculrnd
to malntain montgage Insurance in affact, or ta provide & 1oss rosorve, LMl tho requirement for morgngu insutanco
onds In accordunca with any writtan agraement botwaan Borrowar arxd Londor or applicablo taw

9. Inspaction. Lander or lts agent may make reasanable entrias upon and Inapections of the Praporty. Lendor
shall give Borrowst ollce at the time of o prior to an inspection specitying reasonable cause for tha inspection.

10. Condomnatica. The proceeds of any award or claim tor damagos, direct or consequantial, In connection with
any condemnation or uivzr taking of any part of the Property, or for canvayanco in llau of condomnation, iire heraby
assigned and shall be palu 1= Lender.

In the event of a total taking o1 *he Proparty, the proceeds shall be applied to the sums securad by this Socurlty
instrumant, whether of not then dia. with any oxcess paid 1o Borrower. In the event of a partlal taking ot the Proparty
In which the falr market value of tne Praperty immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrume:it immediately before the taking, unigss Borrower and Lender otherwise agree In
writing, the sums secured by this Securlty Inairumant shall be reduced by the amount of the proceeds multiplled by the
lollowing fraction: (a) the total amount of the.suma sacurad immediately boloro the taking, dividad by (b) tha fair markat
valye of the Property immediately before the tawir. Any balance shall be pald 1o Borrowor. in the ovent of a partial
taking of the Property in which the tair market value &t ine Propeny iImmediately before the taking is less than the
amount of the sums secured Immed|ately before the tukino. uniess Barrower and Lender otherwlse agree in writing
or uniass applicable law otherwise provides, the procaeds shull be applied to the sums secured by this Sacurity
Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afier notice 'y Lender ta Borrawer that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respand -« .ender wihin 30 days after the date the notice ls
given, Lender Is authorized to coliect and apply the procesds, at its cp'on, either ta restoration or repalr of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otharwise agree in wriling, any applicatior. of praceeds to principal shail not extend or
postpone the due date of the manthiy payments referred to In Paragraphs 1 &< or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of (e time for payment or moditica-
tion of amontization of the sums secured by this Security Ingtrument granted by Lender to any successor In interast
of Boreower shali not operate to releasa the llabllity of the original Borrower or Borrower's sticcessors in Imerest. Lender
shall not be requirad to commence proceedings against any successor In Interest or refuse oG snd time for payment
or otherwise modify amortization of the sums securad by this Security Instrument by reason of 87y demand made by
the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercisin aav right or
remedy shall not be a waiver of or preciude the exercise of arty right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ot Paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this
Securlty Instrument but does not execute the Note: (a) Is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's intarest in the Property under the tarms of this Security Instrument; {b) Is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agres to extend, modify, forbear ar make any accommodations with regard 10 the terms of this Security Instrument or
the Note without that Borrawar's consent.

13.Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law Is finally Interprated so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a) any such (oan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums aircady collected from Borrower which
exceeded permitted iimits wit be refunded to Borrower. Lender may choose 1o make this refund by reducing the
prinicipal owed under the Note or by making a direct payment to Borrower. I a retund reduces principal, the
reduction will be treated as a partial prepaymant without any prepayment charge under the Note.
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14.Noticos. Any notice to Barrawar provided for In this Security Instrument shail be glven f;y dafivaring it or by
malling It by first class mail uniess appiicable law requires use of another method. The nolice shall be directed to the
Property Addrass or any other addrass Borrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lendor's address stated heraln or any other addross Lender designates by notice to Borrower. Any
notice provided for in this Security Instrumant shall be deemed !0 have been given 1o Borrower or Lender when given as
provided In this paragraph

15. Governing Law; Severabllity. This Security instrumant shall be governed by fedaral law and the law of the
jurisdiction in which the Property is located. (n the event that any provision or clause of this Securlty Instrument or
the Note conflicts with applicable law. such confiict shall not affect other provislons of this Security Instrument or the
Nota which can be yiven eHect without the conflicting provision. To this end the provisions of this Security Instrument
and the Nole are declared to be severable.

18. Barrower's Copy. Barrower shall ba given one conformed copy of tha Note and of this Security Instrument.

17. Transter of the Property or a Boneficial Interost In Borrower. (f ail o any part of the Property or any interest In
It Is sold or transtersad {or if a beneficlal interast In Borrower Is sold or transforrad and Borrower is not a nalural
person) withaut Lenzar's prior written consent, Lendar may, at its option, require immadiate payment in full of all sums
secured by this Security \nstrument. However, this option shall not be exercised by Lander i axercige ls prohibited by
fedaral law as of the data u! this Security Instrument.

if Lendar exercises ims¢jsilon, Lender shall give Borrower notice of acceleration. The notice shall provids a period
of not less than 30 days fronv e tate the notice is delivered or malled within which Borrower must pay &l sums sacured
by this Securlty instrument. If Borrower falls to pay these sums priof to the expiration of this period. Lender may Invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrowor.

18. Borrower's Right to Reinstate. ! L. rower meets centaln condltions, Borrower shall have the right i have anlorce-
ment of this Security instrumant discontinues & any time prior 1o the earlier of: (a) 5 days (or such other perlod as
appilcable law may specify {or reinstatemen) batore sale of the Property pursuant to any power of sale contained in
this Securlty tnstrument; or (b) entry of a fudgmer-anforcing this Securlty Instrumant. Those condltions are that
Borrower: (a) pays Lender all sums which then weid Ge due under this Sacurity instrument and tho Nota as If no
acceleration had occurred; (b) cures any default of ary othar covenants or agraements; () pays all expenses incurred
in entorcing this Security Instrument, including, but not lnited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably require to assure that the 'an'of this Securlty Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security instrument and the ohidcations secured hereby shall remain fully
eHective as il no acceleration had occurred. Hawever, this right to r¢insiate shall not apply in the case of
acceleration under Paragraph 17.

19.Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in iha Note (togather with this Security
Instrumertt) may be sold one or more times without prior natice to Borrower. <A wile may result In a change in the entity
{known as the “Loan Servicer') that collects monthiy paymants duo under the Nulz ard this Socurity Instrument. Thare
also may be one or mere changes of the Loan Servicer unrelated to a sale of the Nota. if thera s a changa ol the Loan
Sarvicer. Borrower will be given written notice of the change in accordance with Parag:aph 14 above and applicable law.
The notice will state the nama and address of the new Loan Servicer and tha address to wh'ch payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, sio-age, or release of any
Hazardous Substances on ot In the Property. Borrower shall not do, nar allow anyone else to do, (ny:hing alecting the
Property that Is in violation of any Environmental Law. The preceding twa sentences shall not apply 10 1he presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genorally racognized to be appro-
priate to normal residentlal uses and to maintenance of the Property.

Borrawsr shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environ.
manta! Law of which Borrower has actual knowledge. If Borrower iearns, or Is notifled by any governmental or regulatory
authorlty, that any removal or other remediation of any Hazardous Substance aHlecting the Property Is necessary,
Borrower shall promptly take all necessary remadial actions in accordance with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlie solvents, materials cantaining asbestos or formaldehyde,
and radioactive materlals. As uged in this Paragraph 20, *Environmental Law" means federal laws and laws of the Jurls-
diction where the Proparty s located that relate 1o health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior to accaloration foliowing Bomower's
breach of any covenamt or agreement in this Sacurity Instrument {(ut not prior to acteleration under Paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Bormower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may rosult in acceleration
ol the sums secured by this Security Instrumert, foreciosure by judicial proceeding and sale of the Property. The notice
shall further iInform Botrower of the right to reinstate aftes acceleration and the right to assen in the foreclosure
proceeding the non-axistence of a default or any other defense of Borrower acceleration and foreclosura. 1 the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuk
ol all sums sacured by this Security Instrument without further demand and may foreciose this Security instrument by
judiciel procending. | erder shall be ontited o collect all expenses incurred in pursuing the remedies provided in this
Paragraph 21, including, bt not limited 10, reasonablo attomoys’ feos and costs of tkle evidence.

22, Releasa. Upra payment of all sums socured by this Sacurlty instrument, Landor shall ruleasn this Socurlty
instrumant withot Sharge to Borrower. Borrower shall pay any rgcordation costs.

23. Waiver of Horozoed. Borrower walves all right of homesiead exemption in the Froparty.

24. Riders 10 this Secur'<y Instrument. It one or more riders are executed by Borrowsr and recorded together with 7
this Security (nstrument, tha ccvenants and agreements of sach such rider shali be incorporated Into and shall amend M
and supplement the covenaris i agreements of this Security Instrument as If the rider(s) wera a par of this s

]
&
N

of this Security tnstrument.

{Chack applicable box(es)]
(X] Adjustabie Rate Rider [J Condominium Rider ] 1-4 Family Rider

[T} Graduated Payment Rider t Planned Unit Development Rider [} Biweekly Payment Rider

{J Balioon Rider {71 Rate Improvement Rider (] Second Home Rider

[C] Other(s) Ispecify]
BY SIGNING BELOW, Borrower accepts and agre<240 the terms and covenants contained in this Security

Instrument and In any rider(s} executed by Borrower and recarded with &. J
Witnesses: J/’ z ‘ , g !ﬁ ! f :
4 ” " )
}Fﬁf v, R £ rrgsweﬂafl)

— oo

By

orbwe

[Space Baiow This Line For Acknowledgment]

-
sTATE OF ILuNols, (6 o A County 88:
| the underaigned . & Notary Public in and {or said county and state,

do Heraby certity that JAMES V. DESTEFANO.JR., DIVORCED & NOT SINCE REMARRIED

, personally known ta me to be the same person(s) whose name(s) IS
subscribed to the foregoing instrument, appeared belore me this day In person, and acknowledged that  HE
signed and dellvered the sald Instrument as HiS free and voluntaryact, for the uses and purposes thereln
set forth.

Given under my ha
My Cammission axpirey:
Form 3014 8/90

ICA Furm Hd (Pey 1284) (page 8 o § pages)
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RECORDER'S STAMP
ADJUSTABLE RATE RIDER 20-141456A

(1 Yoar Treasury index—-Hate Caps)

THIS ADJUSTARLE RATE RITER Is rmade this 10th  day of March , 1998 | and
is Incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or Security Deacl (the
"Sacurity instrument*) of the same data qivs» by the undersigned (the ‘Borrower) 1o secure Borrower's Adfuatabla
Rata Note {the “Note*) to  ICM MORTGAGE. CORPORATION
{the “Lender") of the same date and covering the praperty described In the Security instrument and located at:

406 CARDINAL DRIVE, BARTLETT, ILLINCIS 60103

17 roperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING ¥TQ CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIA()'A RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants anc egroements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initial Interest rate of 8.250 %. The Mote provides for changes Inthe
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intarest rate | will pay may change an the first day of April +2000 ,andon
that day every 12th month thereafter. Each date on which my Interest rate could change is “alled a "Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index” i " weekly average
yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie oy the Federal
Reserve Board. The most recent index figure avaliable as of the date 45 days before each Change Date Is calied the
“Current Index.”

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Befare each Change Date, the Naote Holder will calculate my new intorast rate by adding  Two and Thres

Fourths percentage points {  2.750 %) to the Current index. The Note Holder will then round the
rosult of this addition to the nearest one-eighth of one parcentage point {0.125%). Subject to the firnits stated in
Saction 4(D) below, this roundad amount will be my now interest rate untlf the next Change Date.

The Note Haider will then determine the amount of the monthly paymant that would be sufficient to repay the
unpaid princlpal that t am expected to owe at the Change Date in full on the maturity date at my new Inlerest rate
(e substantiatty equal payments. The rasult of this calculation will be the new amount of my monthly payment.

ADWISTABLE RATE RIOER-ARM 52 -Singlo Famsy -Fannis Mae/F recddie Mac Uniiorm insirument
iCM Form ILABARA 10,94 (Rey. 1/9%) p Page 1 ot 2 Form 311} 385
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" {0) Limite on Interest Rate Changes
The interest rato | am required to pay at the first Change Dateo will not be greater than 11.280 % or
leasthun  5.250 %, Thereafter, my interest rate wil never be Increased or decreased! on any single Change
Date by more than two percentage points (2.0%) from the rate of Interast | have been paying for the praceding 12
months. My interest rate will never be greater than 14250 %

(E) Et{ective Data of Changes
My new interest rate will become eHlective on each Changje Date. | will pay the amount of my naw monthly

paymant beginning an the firsl monthly payment date after the Change Date untll the imatint of my manthly
paymant changon again.

{F) Notice of Changes
The Nots Holder will deliver or mall to ma a notice of any changns in my Intarest rato and the amount of my

monthly payment balore tha effactive date ol any change. The nollce wlll Include information raquirod by law
1o be given me and also the ttle and telephana numbue ot a person who will answar any question [ may have

reqarding the notice

B. TRANSFER OF € PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenam 17 i (e Security instrument is amended to read a3 follows:

Transfer of the Prupciy or a Beneficial Intereat In Borrower. Il all or any pant of the Propeny or any
Interest in it is sold or transfersen, (or It a beneticial interest in Borrawer Is sold or transierred and Borrower Is not L
a natural person) without Lender's rrlor writtan consent, Landor may, at its option, require immadiato payment in ]
tult of all sums secured by this Security Instrument.  Howovar, this option shall not be oxorclsed by Londor :"J
axercise is prohibitad by federal law as 0! 1w date of this Securlly Instrumont. Lendur also shall nol exercise this o)
option it: {a) Borrower causes to be submittesiia Lender information required by Lender to ovaluate tho intended b
transleree as if a new loan were belng made ‘o tha transferge; and (b) Lender reasonably determines that Lender's s
securlty will not be impalired by the loan assumptizn.and that the risk of a breach of any covenant or agraement In
this Securlty Instrument is acceptable to Lender.

To the extent permittec by appiicabie law, Lender niay charge a reasonable fee as a condition to Lendar's
consent to the loan assumption. Lender may alzu require the ransieree to sign an assumption agreemant that Is
acceplable to | ender and that obligates the transfaree 10 kee a' the promises and agreements made in the Note
and In this Sacurlty Instrument. Borrower will continue to be ool geted under the Note and this Securlty Instrument
unless Lender releases Borrower in writing.

It Lender exercises the option to require Immediate payment in full Lunder shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days irom the date the notice Is delivered or
malled within which Barrower must pay all sums secured by this Sacurlty Instrurnant. |f Borrower lalls to pay
these sums prior to the expiration of this period, Lander may Invake any remecties permittad by this Security
Instrument without further notice ar demand an Bortower.

BY "IGNING BELOW, Borrower accepts and agrees to the terms and covenants cortalried in this Adjustable
Rate Riler.

Soal
JAMES V. DESTEFANO JR. Er(rawe)r

. (Seal) (Seal)
Bofrower Borrower

ICM Form ILASARE 12/84 {Rev. 195} p Form 311 AR5
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