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This docunmuent was prepared by
ELGIN, FEDERAL. EIMINCIAL. CENTER......oooio
1695, Larkin. Avenue..
Elgio, JL 060183
DEFT-1t RECHROING - 83100
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MORTGAGE
{With Future Advance Clause)
I. DATE AND PART %, The date of this Mortgage (Sceurity Instrument) is ) and the
partics, their addsesses gnd iax identification numbers, if required. are as follows:
MORTGAGOR:  FLLEN 20 ANDERSON
WH Blackna sk brivie
Elgin, 11.700120
Permanent Index Number:(06-07-124-004-0000

LENDER: ELGIN FEDER/AL FINANCIAL CENTER
1695 LARKIN AVENLT P.0O. BOX 067
ELGIN, ILLINOIS 60120
I prnnpnes =
2. CONVEYANCE. For good and valuable consideration, the récant and sufficiency of which is acknowledged, and
to secure the Secured Dey (defined below) and Mortgagor's pesfarmance under this Seeurity Instrument,
Morigagor grants, bargains, sells, conveys, mortgages and warranis 1) Leader the following described property:
Lot 15 in Bent Tree Village, being a subdivision of part of
the Fast 1/2 of the West 1/2 of Section 7, Taimship 41 North,

Range 9 East of the Third Principal Meridian, in Cook County,
IMinois.

VOSLLISE

Minois ... %120
CAddress) M (/ll'( mfl)

Together with ald rights, cosements, appurtenances, royalties, mineral rights. oiband gas nights, afl water and ripagian
rights, ditches, and water stock and all existing and future improventents, structures, fistores, and seplacements that

n1ay now, or at any time in the fature, be part of the reai estate deseribed above (all referred toas “Propery ™).

L SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is detined as follows;
A, Debtincurred under the terms of all promissory nete(s), conteact(s), guarantv(s) or other evidence of debt deseribed
belew and ol their extenstons, renewals, moditications or substitutions. (When referencing the deins below i iy
stegested that vou inclusde dems such as Boprowers” Hames, note ameounts, INterest rates, matarity daltes, cfc.

Interest Hate 9.00, Hatumtg Date March 9,2000, Note Date March 9,199
VARIABLE RATE: A copy of the l0an agreénent containing the terms under which

the interest rate may varv is attached to this rortgage and
make a part hersof,

ILLINOIS - MORTGAGE -NOT FUR FNMA FRILAY, Fris OFL VA USh:

T B Baraers Sentess dng & Clowd MY (1-800-397-234 1 For RE MG 10 000 Bﬂx gg%ugn
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reasonable prarpose Tor the ispection. Ay spechon ob the Propeiis stall be entuely for Tender's beeht and
Mortpagor will in no way refy on Lendee's impechon,

AUTHORITY TO PERFORM, It Mortgagor fails to perfornn any dute or any ob the covenants contained in this
Seeunty bstnmpent, Teader may, without nonee, petfomm o catise them o be perforoed. Mortgagor appoints
Cender e attorney e fact o sigee Mortpapor™ pamie o pay any amoun] aevessioy o peetaeaiiee. D endi’s riphl
to pregteran Lo Moptapor shdl aot creane an obhpation to perform amd T enders tadire to pesdorm will noi
preectade Demder Trean exercedng gy ol §emdeds other aphts under e T o ths secanty lnsiapnent, [ any
comtrachon on the Property s discontinied ar sal cogied oncin o resonable agoner, Depder may ke wdl steps
st covany Fo proteet Leder seeenly imterest i the Property, mcdisding completion of the comlrniction

ASMIGNMENT OF LEASES AND RENTS, MorGuyan reevocably grants, bargatns, selbs, comveys ind winragis 1o
Fonder asadd bonad seoutity ald the nght titke sord stderest toand to iy ad all eastieg or Juture s, subleases,
and s othepatsten at verbal agreements for the wse send occupaney ol any porhon ol e Pioperty mcludiag any
extensions, reresids, arodifications or sabstiiations of soeh aarecments Gl referred 1o s sLeases™) and rents,
pssties ad profite G pedesred o s Remts" ) Martpagor will prompty provide Lesder witl troe and eatrect copies
of wll exmting and Dianed vases. Mortgagor niay eolleet, reecive, enjov and use the Rents so long as Mortpagor o
ot i detaetlt gnder he s of this Seewiy Instrsment, ‘

Mortuagor aerees it s asygienent s mmediately chtectve alter delimll hetween the partos 10 s Security
fsteaen? and elfective as to e partios on the secondimg of the Seannty Tmtroment,iad thes assignment will
resttain edfective during amy period of redemption by the Mortpagor until the Sectred Debt s satistied. Muortpigor
aurees hal Londer may tike actiad posaession of the property sithout the necessity of commenciog epal action
and that actual possession is deemed 1o Geous when Lender, or (5 agent. gotihes Morigapor of default and
demands that any temant pay all Tutire Rent Shreetdy to Lender, On seceiving aotice of delinlt, Mortgagor will
cndorse and deliver to Lender any pavment af Reges i Mortgapor's possession and sall reeeis e any Rents i trust
tor Dender aend will not commingle the Rents wids e othier Tueds, Amvoamounts colfected widl be applicd as
provided i this Seeonity Tnstrunient. Mortgagor warrase it o defaulb exists under the Leases or any applicable
Ldlorddenant Taw, Mortgagor alse agrees fo maintin G gogaine any wenant o comply with the terms of the

Leases and applicable faw,

LEASEHOLDS: CONDOMINIUMS; PEANNED UNIT DEVELCeMENTS, Mongaygor agrees to coniply with
the provisions of any lease 11 this Secwity Tistetent s op ateielivid. 3 the Propery includes woumt o
condominium or g planacd wnit developnient. Mortgagor will perfoloyall of Mortpagocs duties tader the
covenants. by-laws, ae regalations of the condaminium or planaed anit developraen),

DEFAULT, Mongagor will be in detautt i any pany obligated on the Secured Dbt Lails 1o ke payment when
due. Morteagor will be iy defaalt il @ breach occurs under the terms of His Seeugity {n\trumcm o1 any other
documicat eveeuted fur the purpose ol creating, seeuring or guarantying te Seeured Sents A good Taith behiet by
Lender that Lender at any tine ts inseeure with respeet to sy person of entity ubligsted<oribe Secured Debt or
that the prospect of any pavinent or the value of the Property is impaired shall abso consiituie soevent of detaudt,

REMEDIES ON DEFAULT, In same instuiees, federal and state faw will require Londer 1o provide Mortgagor
wilh notice of the right 1o cure or other notices and may establish time sehedules foy forechosure actions, Subject 1o
these fimitations, # any. Lender may aecelerate the Seeuied Debt and forecdose this Sceurity Tnstriment in a
manier provided by Jaw it Mortgagor is i defanll, Upon defiude, bender shall have the el withowt declaring the
whale mdebtedness due and payable. o Joreclose against i o pars of the Property, This Morigage shall contoue
as o Hen on any part ol the Property not sobd on forectosure,

AL e oplion of Lender, all o any pert of the agreed fees and charges, acerued interest and prncipal shiadi become
immedinich due amd pavable, after giving notice i1 reginred by s upon the occurrence of  detaalt or aaviime
thereatter, I addinon, Lender shail be entitied to all the remedies provided by law, the teess of the Secured Deb,
this Sevarity Instrament amd any refated docoments, Al remedies are distinet, comulbative and sot oxclusive, and the
etider soennied 10 allvemaedics provided st faw ar equity, whether or not expressts set torthe The seceplance by
Eoarder b any sinonn et o partial pasvinent o tie Sectied Debtabier the badiaee s doe o s acceieraind o

(page 3 ot )
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Al imsuranee policies amd rengwaly h‘m“"“u‘ acceptalte o b emder and stail wehude o stabird “imontape clisise”
and, Whergsappleable, "oss pryee ehane ™ Maortgagor shall mmediaiely nonte Fendes of cancellyhon o
teamination of the wstanee. benster sl have the tgdn 1o Bold e pubcaes il renewals I Lender reqenres,
Mottpagor shall ipmedmtely pive 1o bende alb recapts of pasd premiams and rencewal notices, Upan loss,
Moo shatl pive nuediate note to the werance carmer and Lendes, Lender may nsake proot ol loss 3 not
niade rmmedialely by Mortgagar,

Undess otherwise agrecd anowriting, all insueance procecds shall be applivd to e sestarstion o sepair of the
Property or to e Sectied Debt swhether o sot theo dite, af Leadecs apn, Any apphlicatnm of proceeds (o
procipal sl not exteml or postpane the dae date of the sclicduded pavinest gor chasge the amown of any
pavient. Ay escess wil be paid o the Marteaeon 1 tie Prapery s acquised by Eeades, Mostpasen ™ right 10 any
st paices ad proceeds resulting from damige to the Property betore the acquisition shall pass 10 Lender
to the extent ofiie Secured Debrimmediately belore the aequisition.

ESCROW FOR £ANES AND INSURANCE, It odherwise provided ny o separate apreenient, Maorigapor may be
pequuated Fo iy ta beGeior Bnds o taes amd mstirance mouscrow. ‘

L FINANUIAL REPORTSAND ADMITIONAL DOCUMENTS, Martgapor will provide to 1 ender apon request,

any fiancil stigement o aboresation Fender may decm reasonably aecessiry. Morteapon aprees 1o sign, deliver,
and Tile aey addinonal docimessor certificabions that Tender may constder necessiany o perleet, comtane, iind
prescrve Mortgaeors obligations inded tiis Secunty strament and Feadets Tenstiatis on the Pospesty,

JOINT ANDANDIVIDUAL LIABILTEY COSIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
utwder this Seeurity Instrument are joint andandividual, TE Marigagor signs this Security bistremem bat docs noy
sigaan evidence of debt Mortgagor docs so Dnhuta mortgage Mortgapor’s interest e the Property ta secure
pavatent of the Seeured Debtand Morgagor doct sot agree to be persanally Bable on the Scenred Debt, 11 1his
Seeurily Instruent seeures a guaranty between Lendé cpd Maortgagor, Morigagor agiees to wabve any rights that
anny prevent Leader rom bringing any action or clatnasiinst Morteagor or any party mdebted under the
obligation, These rights aray nclude. but are not limited 1o 20y anti-deficieney or one-action laws. Morlgagor

agrees that Lepder and any party to this Sceunty nstrament mazextend. modify or make any chinge in the terms

ul this Seeurity Instrument ar any evidetiee of debt without Mortggaars conseat. Such a change will not release
Mortgigor from the terms of this Seeurity Instrument. The duties andsepetits ol ilus Seeurity Instrument shall bind

and benefit the suceessors and assigns of Motteagor and Fender,

APPLICABLE AW SEVERABILITY INTERPRETATION, This Sceurity Instroment s gaveravd by the s
o The qarisdiction i which Lender is located. exeept to the extent othenvise teyused by the faws ol the purisdiction
where the Property is located. This Seeurity Istrument is compicte and fully integraled. This Secunty nstrument
may et be amended or modiicd by oral agrecment. Any section i tis Seeurity Instrupicssattachnients, o any
agreenment redated o the Secured Debt that conthicts with applicable law wili not be cffCeime. utless that law
capresty or impliediy permis the variations by written agreement. 11 any section of this Securizvae trument cannot
B eobnrevd aecording to s rerms, that section will bo severed and will not affect the enfarceability of the
rentainades of this Security strument. Whenesor used. the singular shall inelude the plural aiud the pliral the
sineutar, The captions amd hemdings of the seetions of this Scearity tnstrament are for eomemenes only and are ot
(o be used 1o nterpret of define the terms of s Scearity Instrument, Time s of the essenee in this Seeurity
Instrument.

NOTICE, Unloss otherwise reguired by faw, any notice shall be given by delivesing it oy by maibing by Tirst class
wmail to the appropriate pacty™s address on page T of this Sceurity [nstrwment, or o any othey address destanated in
writing. Notice (o one paorigagor will be deemed 1o he natice to all mortgagars,

- WATVERS. Except e the extent prohibited by fiw, Mortgagor watves ol appraisenient and homestead exemplion

riehis relating fo the draperty.

(oage 5 of 61

) U Bankirs Syslen b §1 Dot S (1 AROIDGT-UHEY) P RE VTG Ol ‘




UNOFFICIAL COPY

YRR TR LN I TSR E S TR SN LA TR RS LTE R L S RTN S

(90 0 e
GatAR s ndanas
4 SIONITU 40 31¥1S IN08Nd ANV ION )
¢ YILYMIT0ME T ¥IINNTT )
| WIS W14 40

{nmndmim) v""'vv(yyvvvv

....................... ){"
(4 )n” satdNd ol o u\'

et et e e e agen )..j.\..)“.qﬁs ).1.:{’. /m L
( \1 )Jm,,{ |n A i z syl \m AR R ﬁ’ld MO S nnumu sl QN
QLA WA M0y - e o "y 'M ﬂ 0 LIV IS

LN TAONY DY

{oireg} {.Hue u.m.,s o)) { eI S

PG

SIUMWEPA oLy e
SOUMRUIIS J1aY ] SaoFed oy ruorppe 10f uaaay pateiodioou ampuappy pagaee s o) ARTRVE AL RRITRE Tl

1 aard uo

POIRES 2gep Mg uo aensuy Uy sip jo Adod v o dtaareaTpapmony e osppe 10T L0y U e Sue un pure
JUDIILASU | ATLIBIAY S UT PAEUOT STLEIRAND PIE2 SULEY) 241 0) S20000 J0FeT O "Mopag Suss g 8 LY WIS

WAL (BUOIIPPY )
IO [T S0 MLJORAE) L} PaUURL T 1P| WGP ) § B
oo apgeorpldde o \pat; )] s ApInaag sy o ~:u:.—u M1 PUALHE DU 2oy midnx
PUR O PARIOGIOIS DI MO[IG PIYIIYD SLAPLL D JO LPED JO SWALIIEE PUE SJUREILG D] 3Py
IR P IO ) TWIOJIE ] ) 0 ¢ 290N o
sasodand aap proxag o popr g aru venonposda 1040 10 deaioiogd uogaes Lue pue uaaes Suna ey
BOSE SRS TUAhn s -\'ll_ IRALNRTIR | '.’i[].‘-:l\u‘i SYEO) PN SOOI eI HIIAY 10 2030 UM put: iy ol
S SO MOU UMD JOBRTIIGHY TRUY SPOUT ] UE IUDIUL SIINDDS © 4500 [ 0} SINE 1070 “Sunl) 2y
Anrados g oqr we ot sosdiug
IO UBNATIISUOD 241 0] PRGN OISO UE S3R0as JUAWNIST] AILNIAS SIY ] 'URO | SO io )
PRSUIA U A ULUTRWL [T QUDIIISU] SIL0G S 30EA0Y 0004 1 03 PANPnD oy avt
1) P0G A YTROYIY EOISE0LE 1P2D JO UL TUAJOAL B SIPNIDUL 1GIC) PAURDIS AU THPaL) Jo dur)

e A2k sy on apgestjdde 2ae Susooy syE Py 1SR AL 3IHL0

JUALINSUL SJUNXAG ST UT PIUTEOD STHTLAAD DY) 0
AU 0L ) PIE NS S LAPHY T 10Id OF JHAWISUT A0055 1) J0 SWIR) 0L 1PN apet sdweape of sjdde
JOU SIOP BOLRILR] SE oSy annsuy Sunaag syl o1 uensind apeie Apies sa5Irys pu Sad) 10110 pun san)
SADLIOGIN IS UL PRI YOI SA0P [URGUIE J0O ORI S ), © CHTIOOTIRCG PASINA JOU [jeys DN UG

A Juswnansuy S10N2ag sl Ag pasraas junowe fedduud 2o 24 LIAFT NOLLYOFIZO WNWIN VI BT

951775041




