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MORTGAGE : 941006063

THIS MORTGAGE ("Sacunty Inglramant’) is given oh MM(CH 7TH, 1995 : . The friongagw I3
MOCTEZUMA LICEAGA and MARY E/LICEAGA, HUSBAND AND WIFE Fo

& YA LAe) 7 p3 /G .

(‘Borrower"), This Security instrument is given (o™~ MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of UNITLD  STATES OF AMERICA © 7, and whose
address is 1001 S WASHINGTON ST, NAPERVILLE, 'I7 50566 ' s
' © {"Lenue.’!. Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NG/100 : '_
Dattars {U.S. $ 45,750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securty Instrument {"Note”), which provides
for monthly payments, with the full debt, it not paid earfier, due and payable on "RPRIL 1, 2020
This Security instrument secures to Lender: (a) the repayment of the debt evideiicad bv the Note, with interest, and
all renewals, extensions and modifications aof the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securily {rstrument; and (c) the perormance of Borrower's cavenants
and agreements under this Security instrument and the Note. For this purpose, Borrowdr dres hereby mortgage,
grant and convey to Lender the following described property tocated in~ COOK County, Hinois:

LOT 42 IN BLOCK S IM CORWITH'S RESUBDIVISION OF LOTS 81 TO 120, 124 TO
140 INCLUSIVE, LOTS 144 TO 150 INCLUSIVE, AND LOTS 152 TO 157,
INCLUSIVE, ALL IN THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION
36, TONWSHIP 39 NORTH, RANGE 13 ERST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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E.I.N. 16-36-409-G20-0000 . ‘ o
which hag the address of 2623 W 36TH ST o © U CHICARGS T
. . {Stont] . o T [Cayf oo e
i 5 ' - , ' : '
oIS 6063{219&)“] {*Propenty Address”),
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable fo
the Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any.
Borowear shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay thwem o time directly to the purson owed payment. Borrawer shall promplly furnish to Lender ali notices of

amounts to be pald under this paragraph. It Borrower makes these payments directly, Borrower shall promptly

furntsty tes bander receipts evideneing the payments.

Butrowsr st promplly dischirge any hien wiich his prioaty over this Sacurity Instrument unless Borrowor; (a)
angrons 0 wiiling 1o Whe pryinant of the sbiigation securad by the fisn In 8 mannes secoptable 1 Londat; (b) cortesta
it gitsed Lenthy tho dish by, or dutordds againgt enforcement of tho len in, fegal praceedings which in the Lender's
opinion operate to pravent the enforcamant of ihe ftan; or {6} secures fram the holder ol the lon an agrenment
satisfactory to Lender subordinating the fien to this Socunty tnstrumend, 11 Londer determinas that any patt of the
Proparty is subject to’a lien which may attain priarity over this Security Instrument, Lender may give Borrower a
natice identitying the lisn. Borrower shali salisty the lien or take one or more of the actions set forth above within 10

days of the giving of notiza.

5. Hazard or Property irsurance. Borrower shall keep the improvements now existing or hereafter erecled
on the Properly insured against'toss by fire, hazards included within the term “extended coverage' and any other
hazards, inctuding floods or flooaing, forwhich the Lender requires insuranca. This insurance shall be maintained in
the amounts and for the periods that Lordsr requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval wiuch shall niot by unreasanably withheld, 1t Borrower falts to maintain
covorage described above, Lender may, wt.Leader's option, obtain coverage te protect Lender's rights in the

Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiaple to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and rencwais. If Lender requires, Botrower shall promptly glve o
Lender all roceipts of paid premiums and renewal nofices.!n-the event of loss, Borrower shall give prompt natice to
the insurance cartier and Lender. Lender may make proof of i2554f nol made promptly by Borrower,

Unluss Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied to restoration or
repar of the Propetty damaged, if the restoration or repair is ecouornically teasible and Lender's security is not
lessened. If the resloration or repair is nol economically leasible-or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instivment, whether or not then dua, with
any excess paid to Borrower. 1t Borrower abandans the Property. or does nutanswer within 30 days a notice from
Lender that the insurance carrier has offered 1o seftle a claim, then Lender mey callect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propeity or to pay sums secired by this Security Instrument,
whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to prircinal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge (e amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any inswance policies and
praceeds resulting from damages to the Property prior 1o the acquisition shall pass 1o Lender toihé sxtent of the
sums secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty
days after the exacution of this Security {nstrument and shall continue ta accupy the Property as Borrower's principal
residence for at least one year after the dale ol cccupancy, unless Lender otherwise egrees in wiiting, which consent
shall not be unreascnably withheld, or unless extenuating circumstances exist wiich are beyond Batrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in furfelture of the Property or othetwise materially impair the tien created by
this Security Instrument or Lender's securily interest. Borrower may cura such a defaull and reinstate, as provided in
pacagraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
datormingtion, prociudes forfelture of the Borrower's interest in the Property or other material impairment of the lien
croated by this Security Instrument of Lender's security Interest.

1152 195 Page J 8 7

S

L2156

Ty ou e
R <A

P

o
1




v 2.

.~

95177824

UNOFFICIAL COPY

‘BN UBLR 10U 10 IRLOUM HOINLSU| AUR20S SIL) Ag POMDeS SWNS Bi) 0 1o ANGdold 84)
10 ados o uonuoisas o oyRe ‘tonde si e 'speesoid ey Adde pue 1300 0) pazuoying st iapudn 'unaif st aanou
auy) 91ep Byl Joye SARP OF LIYIM JBpUaT 0) PUCUSE: D) SIB) JEM0LI0E "SOBRWED JO WIBP B B{19s 10 PIeME U awelw
0} SJOJJ0 IOUUIARUGD BY) JBY)) JOMOLICH O} 18pUaT AQ aanou Jayr ‘Il 1o iemonog Ag pauopueqe s Auodosd o b

2109 WG 24511

‘GNP UBL) DI SWNS G 10U SO 1eyloym uewniisut Anoas snyg Ag painnas nuns
oij) 01 poydde 0q jjeys spooroid ey 'sopiaosd ssimeyio mey egroydde ssopun 1o Bunum v omln osimide o)
pUR 18Mo0g ssopm ‘Gupiel 8Yy) 040408 ADRNPOUNYL POINDDS SIING G JO JUROWR B ey ssb) o Dubje) ayy a0y
Apzipantiiuy Alodn4 ) j0 OnEA e 1) oyl yorm w Auadosg a1y §o Buey ermd o o uiai 0U) 1 sisoing
o] pred eq Jeys esueeg Auy COuiy ol sinpag Ajenpanasts Apodosg oyl o onjea i Jey oyl &) Ag pepap
BN oG ARy AUIpoW [3I00s SRS ey) jo ot 101 ey {2) tonpes; Susonn] oyl Ag pegdiging oo sl
Ayl 0 WNoWE ;) AQ poanpal &g S JUoWINISUE ANDRES LRy AG pOnas stins o Chunie v aisbe etimiage
(00O PUR SMONNE SR By o1y 0dojog ALpotsun sy AUReS sy AY Peanons SWnG sy o Junotun
ay) wayy oo 20 o enbao st Bue) 8ty alojodg Aelpntiul APodold Byl 10 ONEA Je3IRIU 1Y) By Uonm bl Aladoid
o) Jo Buspy paea 2o Juoas By Uy Jomouog o) pied sso0xe AU LM "SNP usy] 10U IO IBUIGHM JUBWnsU)
Aunaag sip Ag poinoss swins ey o) pendde aq eys sposdoid eyt ‘Apadolg oy jo Bunel juio) ¢ (o woae ay) Uy

“1apueT o) pled ag jeys pue pouliisse Agasoy
818 'LONBLWAPLDY JO BBY Lraseriaauns 1oy 1o 'Apardoid 8 jo ued Aue jo Dume] JBYlo JO UORBLLSPUOD AUR UMM
uonoauued W jequanbesuod Joauin ‘eaBewep Jop une 1o peme Aue jo sperdoud Bty UORTUWIPUOD ‘0l

wonaadst) syl 1oy ashed gduaestns DuAgoods uonnadsuy ue 0) 101U Jo Jo gl 8y 1@ sa10u Jamouog aal jeuys
puw Aludaedd oyl jo suonoadsul buR-I0UR SBLUS S|rUGSTas oxew Avw ualbe sy o sopuaT Cuopdadsuy

A aje e Jo
IBPUAT PUR J8Mo0g UM JUBWHBINE uRl A Aur Yl OULPINDIT W spue adunsiy abeBuow 1of suswannhas
oYL MU 'aAIRSDE $80p 1 oplavid g) so ‘oo wasurinsys ebefuow urlumw o) paynbal swniwaid oy Avd jeus
1|Molog  'PauRito SI PUB sjqeyeae sewooaq uiebe sapuat Ag pascidde seinsul ue Aq pepincud (Ssunbas sepuan
1ey) pouad auy 1o} pue unowe ayy wi) abeieaod aouelnsu cBebuow i 1spuat jo vondo ayl je ‘paanbas aq sebuo)
ou Aew sysuwifed salasar sson asueinsw abeBuow Jo el 5/A8Sa) SS0) B s siuBwAed assyl uRIBs puE 25N
‘Wdagoe (a Jepual Jo8Ya ul ag o} pesead Jo pasde| aleiercd eourINSY AU} Usym Jomouog Aq pied Buieq wniusid
aourinsuy sbebuow Augead syl j0 uyEM-aUD ¢} [Bnha WNs © YOI 1B 18pua oy Aed |lpys Jamouog 'sigejiese
ou st abesnoo soueinsul abebucw yusipanba Ayenueisans 1 “lupus Ag pasosdde Jemsur abebuow sieusae
ue wol 'asya U Aisnomald ssusinsy efebuow ay) jo lemolcg € (5008} 0} wewanba Ajenuelsgns jsoo g e
Yoaye Ul Aisnoisasd souensut abeByow ay) oy Juspainba Ajeiueisgns abtiaaco uejqo o) painbat swmwaid o fed
l{BYS JamoLiog '1os})e Ul 9Q 0} sasead jo sasde) Japua Ag pasnbas sfiesaaod gruminsu sfieBuow ay) ‘voseas Aue o)
‘W ocjoeya w asueinsu aliefuow ay) wejuiew o) pannbal swnweid ew) Avd Leus somou0g uawnisy] Auncas siy
Aq pamoas ueol at) Buew jJo Uoipuod B se asuensy alebuow palinbal sepuaT )i “woueinsu| abebuoly ‘g

e wAed Bugsanbas samonog o)
1apuas Wl s0nou uodn ‘1313w yim 'BiaeARd 3G |BUS PUE BIB) 210N Y1 1B JLUAUSSINGS!) J0 K18 6y WY 1S8/01U
12aq Heys siunowe asay) ‘JusluAed o suue) 18410 o) a2ife LapuaT pur femonog SSIlUM  ULWTsY] Aunsasg syl
Aq pamans jamonng 10 1Gop BUOIPPE BLwodaqg jeus ¢ ydeiBeied siuy tepun jopugn Ag pesIngsi swnouwe Auy

"0S Op 0} 8AR\ }OU 530p Jopuat ‘L ydesBeied siyl Jepun uonoe sxe) ABul Jepus ybnoylly  siedal
ajew o} Apadoid ayl ue Guusius pue sag) sAswone aigeuoseas Buided ‘unoo w Buuesdde Juawnnsy) Aunoeg
st} 1340 Apioud SBY UoIYMm UBY B Ag peinaas swins Aue Buided spniowt Aew suonoe sJepusn Auadord syl u siybu
s.1apuan pue Auadold oyl J0 anpea By) 198101d 0] AlESsadau s iaaaleym Jo) Aud pue op Aett Japuat syl {suoneinhal
JO SMB| 8DJ0JUD ©) JO BINYBL0} 0 uoheuwispuod 19) 'aeqoid ‘Anydnisueq w Guipseootd se yons) Auadorg
auy ur sjyby 8 8pus 1eae Apueaubis Aew ey bupasoocid [eBs) B s) 8sau] Jo JuBWRLISU) AlINOSS SIL Wi PBUIRLOD
sjuawaalbe pue sURLLA0S BY) ulopad o) sy Jamouog | "Auedold eyl uj sybiy s4epuaT jo UORAAVI4

‘Buium uy sobsew a1y 0) seabe epusn sseun
abiaus (ou fjeys e o8} By} pue poyssea) sy} ‘Auadold sy o] ajIl 89 SOUNDOR JOMOLOE J) 'BSES| 33 jO SUCISIADIC
aul le Uiw Aidusoo (eys Jemonog 'ployasea) B Lo S| uatunisu) Qunoeg sy i eoueses [ediuud € se Apddosd
8y} Jo fouednooo siemouog Bupseound suoneiuasaidss 'oy panw) jou 1ng Bupniou ‘slon 8yl AQ pasuspiae ueo)
au) yim UoHooULoD Ui (uagewiopu [eLejew AUB yiim Jepus epmacid 0] psjie) 10) JSpueT 0} SjUBLIRIRIS JO UDIEWIoUI
aleinaseul Jo asep Ajleuajew aseb 'ssanosd uonedidde ueo) ay) Buung ‘1emoieg 1 ineep Ul 64 Osie Jeys Jamn0g




UNOFFICIAL COPY

Uniess Lendat and Bonowor otherwlse ngroo in writing, ony application of procowds to principal shelt not
uxtenid of pustpone due data of the monthly payments relorrad (o in paragraphs 1 and 2 or changn the amount of
SU0h [ryments.

11. Borrower Not Reieased; Forbearance By Lender Not A Walver. Extonsion of the time for payment or
modilication of amortization of the sums secured by this Security {nstrument granted by Lender lo any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowar's successors In
interest. Londar shall not be required to commence proceodings against any successor In Intarest or rofuso 16
extand time for payment or otheiwlse modify amonization of the sums socutod by this Socurlty Instramord by
roason of any domand mate by the original Botrower or Borrowor's successors in interast.  Any forbenrance by
Londer in exercising any right or remedy shall not ho n walver of or practude the exarelsn of any right or romaody.

12, Succeusars and Aseigne Bound; Joint and Several Llabillly; Co-signers. - Tha covenants and
agreptisits ol tns Socurity Instiument shel Bind and bonelit the successors aad nssigns of Lender and Botrower,
subjoecet to the provisians of paragraph 17, Bortowar's covenams and agreemants shall be joint and severnl, Any
Burtower who co-signy this Secusity Instrumant bl does not exacute tho Note, {&) I8 co-signing this Security
Instrument only to moriaJde, grant and convey thatl Borrower's interest in the Propeily under the terms of this
Security Instrument; (b) is nct -personally obligated 1o pay the sums sacured by this Secunty instrument; and (¢}
agrees that Lender and any ‘other Borrower may agree to extend, modify, forbear or make any accommodalions
with regard to the terms of this Security Instrument or the Note without that Bofrower's consent. =

13. Loan Charges. ! the loan =sucired by this Securily Instrument 5 subject 1o a law which sets maximum
loan charges, and that law is finally interprelad so that the interest or other loan charges collected of to be collected
in connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected {som Borrower
which exceeded permitted fimits will be refurdec to Eorrower. Lander may choose to make this refund by reducing

the principal owed under the Nota or by meaking a direct oayment to Borrower. It a refund raducos principal, tho

reduction will be treated as a partial prepayment without any prapayment ch'\rga under the Note.

14. Notices. Any notice to Barrower provided for in this G urny Instrument shall be gtven by dehvenng lt or by
mailing it by first class mail uniess applicable law requires use ol enother method. The notice shali be directed to
the Property Address or any other address. Borrower designates by dictice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or anv_ciier address Lender designates by notice to
Borrower. Any notice provided for in this Security !nstrument shall be cdeemed to have been given to Borrower or

Lender when given as pravided in this paragraph.

15. Governing Law; Severabliity, This Security instrumemnt shal! be gove/ned by federal Iaw and &he law of

the jurisdiction in which the Property is focated, in the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nat affect other provisions ol this Security tnstrument or

the Note which can be given effect without the conflicting provision. To this end the rirovisions of this Security

Iinstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this 52¢ mty Instrumem

17. Transfer of the Property or a Beneficlal {nterest in Borrower. |f all or any part of the ©operty or any
interest in it sold or transferred {or if a beneficial interest in Borrower is sold or transtemed and Borrower is not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sacurty Instrument. .

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The nolice shal! provide'a

period of not less than 30 days from the date the nolice is defivered or mailed within which Borrowet must pay all |
sums secured by this Security Instrument. if Borrower tails to pay these sums prior to the expiration of this perlod, ..
Lender may invoke any remedies permitled by this Secunty Instrument without further nottce ot demand on ..

Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets cerain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eatlier of: {a) 5 days {or such

other period as applicabla law may spacify for reinstatement) before sale of the Property pursuant to any power of

sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument.
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24. Walver of Hights of Reinstatement and Redomption. Naolwithstanding the provision of pmagraph 18 or
any uther provision granting this Borrower the rights of reinslatement and redemplion under the Nole ar Secirity
Wstrament, Borrower horaby waives any and all nghts to reinstatement and redemption for ths non rssidontial real

AR

25. Riders to this Security Instrument. If one or more tidery are oxacuted by Borrower and rocorded togithor
with this Sucanty Instrument, the covenarts and agreements of each such rider shall be incarporated into and shaft
amend and supplemont the covenants and agreements of this Socurity Instriment as il the rider(s) worn o pant of this
Security Instrument,

[Check applicable box{es)]

| Aiustable Rale Ritder :_ Cundominum Rider 1.4 Famity Rider

| Graduated Payment Rider Plarnad Unit Development Rider Biweekly Paymaont Rider
|__ Balloai: Fider Rate {mprovement Rider Second Home Rider
L | VA Rider L_| Other(s} [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) excaated by Borrower and recorded with it.
Withosses: )/

P a
X ¢ fdage )

GA T red Burowe!

social Security Number

S L.
-Bartowae

[

Saoctel Szeurity Number

(Seal) -~ (Seal}

-Botrower Barrowar

“ Social Security Number Social Security iNuriibar

sTaTEOF LLNoIs, (oo L / ‘ County s’
Lotla cnimcle rigine el , a Notary Public in and for said countyand state do hereby centity

that MOCTEZUMA LICEAGA and MARY E LICEAGA, HUSBAND AND WIFE

, personally known to ms to be the same persons; whose name(s)
subscribed to the foregoing instrument, appeared belare me this day in persen, and acknowledged tha! the y
signed and deliverad the said instrument as  their free and voluntary act, for the uses and purposes

therein set forth. B / _
Given under my hand and official seal, this &l daﬁ of 77/ cr & . S

‘WWW;:"VW -\, \.} \!-\.) "\ [ }
My Commission Expires: “OFFICIAL SEAL er“n ,htu 1 '\IWJJ ]

! TAMMY M. IOUBEK Notary Public J"_ d

Nolary Public, State of Winois

My Commission Expires 4 VA,
.

THIS INSTRUMENT WAS PREPARED 8Y: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 3. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540

BOX 333-CTT

1152195 Page 7 of 7
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{Space Above This Line For Recording Dats)

ADJUSTABLE RATE RIDER

(1 Yoar Tronury index - Rate Cap-)

THIS ADJUSTABLE RATE MiDER is mads this " TTH - day ol MARCH - . 1995, andis
incorporated inte and shall be deemer t+-amend and supplement the Mortgage, Deed of Trust ¢r Secunty Deed (the
‘Secunty Instrumeant’) of the same dace giran by the undersigned (the "Barrower”) to secure Borrower's Adjustable

Rate Nate (the "Nota") to
_ . . : MIDAMART LN FEDERAL SAVINGS BANK .
(the *Lender’) of the s7ina date and covering the property described in the Security

instrument and locatcd at: 2623 W 36TH ST, CHICHSD., ILLINOIS 60632
[Propwt v Adaiess) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE iNTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 32RROWER MUST PAY.

'ADDITIONAL COVENANTS. (n addition to the covenants and agremrmts made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fdf an initial interest rata of g4.125 %. The Note proviges iur changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . BRI .

The interest rate | will pay may change on the first day of APRIL 1ST “, 1996 . and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Dale." S

(B) The index R

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United Sfates Treasury securities adjusted to a constanl maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Changa Date

s calfed the "Current index.”
if the Index is na longer available, the Note Holder will choose a new mdex whnch is based upon comparable
information. The Note Holder will give me notice of this choice.

VUL TISTATE ADVUSTABLE RIDER - ARM 5.2 - Single Famuly - Fanne Mas Undorm instruman 1016 Page | o! 3 10AM
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER=-made this  7TH day of  MARCH ., 1995
and is scorporated into and skal’ be deomed lo amend and supplement the Mortgage, Doed of Trust or Security
Deed (the "Securily Instrument” ot the same date given by the undersigried {the "Borrower”) lo secure Borrower's

Note to . o ' '
MIGPMERICA FEDERAL SAVINGS lB""m_( | {the “Lender’)

of the same date and covering the Property doscrhad In the Securlly Instrument and focated al:
2623 W 36TH ST, CHICAGO, Il 40632
o : JPiopaity Arkiroas) S :
1-4 FAMILY COVENANTS. -In addition to the ccvenunts and agreaments made in the Security instrument
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR!TY INSTRUMENT. I[n addition to the Property
described in the Security Instrument, the following items are added lo.the Property description, and shall also
constitute the Property covered by the Security Instrument: building mateials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to ha vsed in connection with the Property,
including. but not fimited to, thosa for the purposes of supplying or distributing heriing, cooling, electricity, gas, water,
air and hght, fire prevention and extinguishing apparalus, security and access conliti agparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposule, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atlached nunars, cabinets, panelling
and attached floor coverings now or hereafier attached to the Propery, all of which, incliaing replacements and
additions therete, shall be deemed to be and remain a part of the Property covered by the Security instrument, All of
the foregoing together with the Property described in the Security Instrument {or the leasehold entale if the Security
instrument is on a leasehold) are raferred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing ta the change. Borrower shall
camply with ali laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shalt not allow any lien inferior Lo the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. -

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lende! and Borrower otherwise agree in writing, the first sentence in
Unttann Covenant 6 concaming Borower's ovcupancy of the Propenty is deloted.  All remainiing covenants and

agivements set forth in Unitorm Covenant 8 shall remasn in oftect,

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Unifarm instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OFLI“EN Q;E Lo gﬁ!\ﬁ Isﬁnowct.;sQ.ls:s) nto Lender al) leases of the’

Property and all security deposits made in connection wilth Irases of the Property.  Upon the assignmer, Lendet
shall have the right to modify, exlend cr lerminate the existing ieases and to execute new leases, in Lendei's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a -
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Botioww
absolutely and unconditionally assigns and transfers 1o Lander all the renis and revenues ["Rents”) ol thi Proponty,
ragardiess of to whom the Rents of the Property are payoblo, Bortower authorizes Lender or Lender's agents (o
collect the Rents, and agrees thal each tenant of the Property shall pay the Renls to Lender or Lender's agonis.
Howavor, Borrower shall receive the Rents until () Londer has given Sottower notice of default putsint to
paragraph 21 of the Security Instrument and (i) Lender has given nolica to the tenint(s) that the Reuts are to be paid
lo Latwdos or Landm's agent. This assighment of Rents constitutos on absoluto assignmend and not an assignment
for additional security only.

i Lender gives.nolice of bieach lo Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the beriefd of Lender only, to be applied to the sums secured by the Securily Instrument; (i) Lender shall
be entitled to collect znd receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay an.fieats due and unpaid to Lender or Lender's agents upon Lender's wiittent demand to the
tanant; {iv} unless appm_m'.._. law provides otheswise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takinp control of and managing the Preperty and collecting the Rents, including, hut not
limited to, allorney's fres, rece’ved's loes, premiums on recewer’s bonds, ropar and maintenance costs, insurance
premiums, laxes, assessments-and other charges on the Property, and then to the sums secured by the Secunty
Instrument; (v) Lender, Lender's agents 40 any judicially appointed receiver shall be fiable to account for only those
Rants actually received, and (vi) Lender shai be antitied 10 have i recever appointod to lake possession ol and
munnger the Propety and collnct tho Renisopind profts dooved fom the Propotly without any showing as o the
madequacy of the Propeity as secutily.

i the Rents of the Property ata not suflicient te” sover the costs of taking contiol of and manayng the Propernty
and of collecting the Rents any funds expended by Lender for such purposes shall becoms indebtedness of
Borrower to Lender secured hy the Security instrument plssiant to Unitorm Covenant 7.

Berrower represents and warrants that Berrower has notlexccouted any prior assignment of the Rents anc has
not and will not perform any act that would prevent Lender from exescizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shaliiol be required to enter upon, take contiol of
of maintain the Property before or after giving notice of default 1o Borrower, Fowever, Lender. or Lender's agents or
a judicially appointed receiver, may do so at any time when a default occurs. any application of Renls shail hot cure
or waive any default or invalidate any other right or remedy of Lender. This aseignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in tulk

. CROSS-DEFAULT PROVISION. Borrower's detaull or breach under any note or agreement in whit
Lender has an interest shall be a breach under the Security {nstrument and Lender may irvok2 any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and piovisions contained in this -3 Famly
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i Lendor axorcises the aption 1o roquire immadinto paymont in fu!l. Londor shall give Borrowor notice of
accoleration,  The notice shall provide a perlod of not loss than 30 days from the date the nollco is dolivered or
mailed within which Borrower must pay all sums secured by this Secuilty Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this perlod, Lender inay invoke any remedies permitted by this Securily instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accents and agrees lo the terms and covenants contained In this Adjustable

- =

-

Yt g
: [T AR - i :;’. o (inal)
. - -Bestrerwort
LL%Q, {Seal)
-Botiowan

Rate Ridar,

§

&
%!
[ o)
N
J
R
%

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fantie Mas Unform Insltizment 1016 Page 3 of 3 1054




UNOFFICIAL COPY




