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Loan No. 070-79258-2

S e e 0 FLEXEQUITY ACCOUNT MORTGAGE
THISFLEXEQUITYMORTGAGE ismadeiMs . Bth dayof Harch, 1995 : byar\d between
: ra\i e 8. ﬂcﬁo«ern ca widow ) : .

(here!n 'Borrower’) ard GLENViEW STATE B; \Nu an Illmo!s Corporaticm whose address is SOOWaukegan Road
Glenvlew nﬁnoisaoozs (hereln Lsnder’) -

" Whereas, Borrower Is indebted to Lender under tia? cortaln FlexEquity Accoﬁm Profniséory Noté 'dat'ed -
March 8, 194S {hereiis ';»'.:te') with a credit limit of

Twenty Five Thousand Oo?lars and noy
dollars($ 235,000.00

} a minimum amount of 51 4.£:00.00) of which an inltlal advance of H
AXXAXRXXXARAXEXXAXRR XXX XXX AXERLAXAXRNXXX 18 xxx ) has been made and
against which Borrower may draw and Lender is obligated to make adv=nzes from time te time to the fudi amoum
thereof. Repayments of sums advanced from time to time will replenis(s the evedit Emit pro tamto so that the total
amount that may be lent undar the Note may exceed the credit fimit therec? bt not at any one time. The Note
provides for monthly instaliments of interest or, if Borrower has elected tc tuke #ny advance as a termloen, of -

principal and interest, at the rates set forth in the Note, with the principal balarice of the indebtedness. it not soonef
pald or reqmred to be oald due anu payab!e five (5} years from tha date hereof.

u

., Borrower, in consideration of the Indebtedness herein recited, does heseby monga e, gn:nt, warrant and
convey (unless Bororwer is a Trust, in which event Borrower doas hereby mortgage, gram, #wtialim and cmway)

gfn:o Lender and it's succmm and assigns. the iollcw:ng described property located in the Cunnty of Cook, State
)“' "m‘s . Gedte

"’ **t SEE ATTACHED LEGAL DESCRIPTION *°7
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msurance plué one-twsmh of yéady premium instaliments for mohgage Insurénee. it aﬁy. all as .reasonab!y o
estimated initially and from tima to time by Lender on the basls of assessments and bilis and reasonable estimates

The funds shall be heid in an institution the deposlts or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an instiRution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or veritying and compiling saki assessments and bills, unless Lender pays Bomower interest
on the Funds and applicable law permits Lender to make such a charge. Bomower and Lender may agree in wiiting
at the lime of execution of the Janguage that Interest on the Funds shali be pald to Borrower, and unless such
agreement be made or applicable law requires such interast to be paid, Lender shall not be required 16 pay
Borrgwer any interast or eemings on the Funds. Lender shall give to Borrower, without charge, an annual -
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. T)»x Funds, if any, are pledged as additional security for the sums socured by this Mongage. and 1
heid by Lander o credrtor and not as atrustee.

Py

If the amount of the tuds held by Lender, together with the future moatbly installments of Funds payable pnor to the
duc dates of taxcs, 2ssessmicr?s, insurance premiums and ground rents, shall exceed the anount required to pay said .
taxes, assessments, insurance ji>miums and ground rents as they fall due, such excess shall be, at Borrowet’s opuon,
cither promptly repaid to Borrevcr or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Leader shall not be sufficient to pay taxes, assessmens, insurance premiums and ground reots as they
fall due, Borrower shall pay 10 Lendcr sy amount necessary to make up the deficiency within thirty (3C) days from the
date notice is mailed by Lender to Borrov¢r reauesting payment thereol.

Neither Lender nor any institution designated 4y Lender to bold the Funds shall be liable for any. failure to make the oy
payinents of insurance premiums, taxes or grouu< e-ats ualess Borrower, while not in default bereunder, shail have -
requested Leader or such institution to make application.of the Funds to the payment of the applicable insurance
premiums, taxes of ground rents, accompanicd by the bills for such insurance premiums, taxes or ground rents,
Notwhithstanding the foregoing Lender may, at its optiox, riake or cause such institution to make any such apphcauon of
the Funds wuhont auy d:rccuon or requmt to do so by Bonmv: o

Upon paymem in ft.ll of all sums sccurcd by this Mortgagc Lcndcr “n; Il pmmplly rcfund to Borrowar any funds hcld by
Leoder. 1f under Paragraph 17 hercof the Property is sold or the Progcrty is otherwise acquired by Lender, Leader shall
apply, no later than immediately prior o the sale of the Property or its acquistiion by Lender, any Funds held by Leader
aui-.cumcofapphcamnasaa'edjtagamsuhcsumssccurcdbytthMo Sogr. L it

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Barrower shall fuily wd umcly perform all of
Borrower’s obligations under any mortgage, deed of trust er other sccurity agreement with: a lien which has or appears to
bave any priority aver this Mortgage, including Borrower’s covenants to make any paymeats »hen due. A default under
any prior morigage or deed of must or other security agrecment with a lien which has or apear: to have any priority -

-~ . over this Mortgage may at the option of Lender be declared and deemed to be a default under tis Songage but only if

such default adversely affect Lender’s security for the note of any rights of Lender in the security. Porrower shall pay all

AL taxes, assessments and other charges, fines and impositions attributabie tu the Property which may (ttain a priority over

this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraph ”. hereof or, if

not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall

prompuly furnish to Lender all notices of amounts due under this paragraph and in the cvent Borrower shall make
payment dircctly, Borrower shall premptly furnish to Lender receipts evidencing such payments. Borrower shall

promptly discharge any lien which may aitain prionity over this Mortgage (other than any prior first mortgage or deed
trust); provided, that Borrower shall not be required o discharge any such lien 5o long as Borrawer shall agree in wriling §
to the payment of the obligation sccured by such lien in a manner avceptable to Lender or shall in good faith contest suth™
lien by, or defend eaforcement of such lien in, Icgal proceedings which opcrau to prevent the cnforccmcm of the lien ag_}
forfeiture of the Property or any pari thercof, _ e ey ,p.
4. ' HAZARD INSURANCE Borrower shall, at Barrower’s cost kﬂ:p the mprovcmcnl.s now cmhng or
hereafier erected on the Property insured against loss by fires, hazards included withio the term "exended covcragc and .
such ather hazards (collectively agrecd to as *Hazards® as Leader may require. Borrower shall maintain Hazazd |

insurance for the entire term of the Note or such other perieds as Lender may require and in'an zmount cqua} to thc -
lesser of (a) the maxiraum insurable valuc of the Property or (b} the amount of the linc of credit secuced by this .
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage. but in no event shalI

such amounts be less than the amount necessary to satisfy the co-insumnce requirement contained in the insurance policy.

3




'UNOFFICIAL COPY .

‘me| jqeondde jo juswaniBe CoNIM S I9pUY PUT S IAMOLIOE I 2IURPICIIT UL $IIRULNLI) DTRINSEY YoNs
105 J0owasnbay a1y 8 SN Yons [nun 1339 U1-0WEINSUI (INS UIEIOTRm 0) pasmbai swniwasd oy Led fjeys Jamo110g
.+ ‘o3RO S AQ PIN9s oy o) SUT(EI JO TONIPROS ® 57 JouwwMsy; dediiow pamba seq 1apuay Jj BeBrow
st Jo A)noas o) 199102d 0} A7ESFOOU SWAIP JIPUIT SE TOTE YN IYE) PUR ‘$33) S L2uwI0Ne 9jqeuoses: Fupnpar “ums
gans asangstp ‘s@upa2o01d Jo uoyoe a1 pudjop ‘saswrereddde gans anew ‘28eBog; s m voneRygoe Aue wos) Jomouiog
Busseajaz oy ‘Aew ‘joasay [ ydesSereg o wensand Jomosz0g 0) 21106 uodn Inq sdmvaiog vodn puRWSP NOYIM
“13puaT usyl ‘wapaaap 1o Adnryueq & fuijoam wBipassesd 10 sirmsBueire 10 73LIIIOND 3pod ‘AUSAORN ‘UrRTIOp
WARW 0) payem] jou g Fmpnjour- :Puno.iaq 19pu2ry Jo sa2mod 10 styBu o) 4o £uadosy 1 w IS S 10pUY]

SPOJJR QITGM PAOUSUIIOS ST FuIpacaosd 10 uonae Aire ji 1o ‘SIuInmMOC( WP D) 11 10 2FeB0p ST m poUTEINGD

STwouro218% pIre S11as03 o wiofiad o1 sy somGisog 1 "ALIMNOES SYAANTTIONOLDTLOEd . 9

0w oy ued ® 019m 2opiz o1 1 se aBeBuoRy sy J0 SIBIWd LB PUR NIYLANO

wowapdidns pue puoure [feys pue olurparzaodrcou oq {EYs I9PU YIny JO HUDWIDIR pur sTueuIAUD o ‘oFeRLOp ST
yum 30180) parsoady pue samouog AQ pAaRIAXe 51 10pts WwamdopRalp e poraeld 10 WHRNWOPUOD B )} “HTM 0] 0
— WOL) PIPUAS ) AP T8 [[E ‘SITATNI0P JUoNNISuoD pure Juomdojaiap un painmeid JO WARIWMOPHAI 24 Jo suonwnias
pur smep-Zq 23 uswdopeadp wum patueyd 10 wnrnwopuod ofy Smuioa0 10 Buesid SUEUM0D 10 VONRIVPOP

ay) sopun suonedige.c smmorzog jo [e uopad Apdwosd feys Jasossog uamdojaaap jrun psutred € Jo WNUTWOPUOD
® U1 {UN & U0 St 98ncunia s 31 'PIOUIsE] € uo St aBeBiiofy s ji osea) Aum Jo suoismesd o) i Ajdwod Apdmosd
pue AJny [regs pow ‘Auadels on jo uonezoaap so yuamredu) nausd 10 )5es Jusad 10 JUIOD 101 [[BYS PARCANSIP
10 pagewep 9q Avul yomm KitadeLy A1 TO Suatmaa0sdun ATe §o woneI01sa 20 sedas ay) Ampnpum aredas pue vonipried
pooB in Aados ayy daoy frans Suonenas 10 $50235p ‘Siuawynmbaz $19pI0 ‘sHdOTRUIPIO ‘SAMEIS ‘sme] sqedndde

qua 2ouendmo w Airadorg 9y e pie ascadims *3en [egs Jam00108 ‘SINIWJOTIAZA LINN GANNVTd
"SWNININOANOD *SATOHASY 71 ‘ALd3d0Yd 40 FIONVNILNIVIN GNV NOLLVAHISTEd - €

“SimatjeIsm
gons Jo Junowse dy) 3Juegd 10 J0219g 7 prre ;-ydesSemy ul o; paisayal SIWEISE 343 JO Aep anp > suodisod
10 puoia Jou [feys (ediuid 0) spazd0sd Jo voneaniuds vans foe ‘Buiiiim o 93:3e ASUUIYIO JIM0IIVE PUE 1P SHU()

. t

' ERTEEEEEE TR ustsinbye 1o afes gons

0y 1003d Ajarerpatouit 98eBLIO Sy2 £G PAINDIS STUNS I JO JUI X 31 01 19puSTY 10 ANH03A 3G} WO [feYS vorSIMbIE
40 21es yons o) soud Auadozq s 01 9ewep won Fummsa yoazoq) spaadoad oy) 0) pue ul pue sandod sduemsa

Aue 0) pur Ut 2M0LI0g JO ISI3NUT pur AN ‘SyBu (e ‘2apur] &g pran o sy Auadoig gy Jodsay ¢} ydesderey 1pum )

ofeBiiop sy AQ pamdas swins ay) o) 20 Auadoag v mdan 16 vonraoisss 0y 30g;i2 ando ajus

§,19pu2] 18 spacoosd aatreansuy oy Addy pae 100 0) pire ame ) 9[I19S 0 DAZLOGIE KGEIOAILI 1 L3P S0
20URINSUL J0J WEP € ANIS 0) SIIJO IDUILI FIULINSUY SY) 18§} JIMOLIGE 01 IIPUF [ 4 DITRW ST 2D110T H)ep I woIy sep
sepuejes (o¢) Aunp uigive Sonum ur 1opus 03 puodsal o7 sTe) JaMoUDg J1 10 JaMGiLig L pauopurqe st Aadoid ) §

S SR L L R

S Ce ~"sonpou.yons 0) wensmd auop e fue sjepriean] o 33ePLoW SIQ aopua ynejop
Aue aaream JO 2102 j0u reys uongandde yang . 19m0izog 0) pred ‘A 1t ‘Ssaaxd 2R Y ‘sBeRuniy s Ao pammdas sums ay)
o1 paydde ﬁunqs sponaoad sauemsm o ‘pastedwl 3G pinom aFeBlow s1ygs Jo AINdas a3 J1 10 2(Ted) ATeoTmonoN
tou 51 218dos 10 BONLIOYSII YIns 1} parmdin Kg1ay3 10u 51 9BeBuow s Jo Aunads oY) pue 3jgven Af[Tmiouosd
w1 steda1 10 uoRrIO)Sas yons papinad ‘padewrep Kusdosg sy Jo aredal o nonesoisa 01 pandde da freas spazooxd
saueansur Bunum 1] 22188 SIS0 1IPUA PUR amouog sSojun pue aBeSitopy st 1340 Ssond Aue a.pq o1 saendde
10 SBY YTgA U31] © UM I3 UNDSs 2010 Jo ST Jo paop FBediow AUR JO SwI9) pue S)YSL 291 03 PIIgng

Lt O : . Lo .
AR : ' I IR “15m0210q Aq Apdmozd spear
70U J1 550] J0 Jo0Jd uw Aeut JOPUOT PO JSLIEI MU 3y} 61 22000 ydmord amB [reys romo110g ‘S50] 10 10343 Y3 O]

.
J

) ‘ oo o S “30URRSST J5]T SABP 23puded (0f) B UIgILn
: 71apuary 0 yans jo saidoa Addns regs 20mosiog ‘Uostad 19410 Aue £q Pog 2k Sfeaaudl pure sownjod )] swnnwaid pred Jo
~sdianas [[e Sapud] Aq porsonbat J1 ‘pure $3010 [emanal je 2opusry o) ystumy Andwoad [reys samossog “Apoanp justnded
" umituad 91) SHBUL 100110 J] “AILIED JIULINSTL 343 0 AN2oNp ‘Onp uaym unked Sunew samoliog Aq Jaumem
yons uy pred 1ou 1 ‘10 Jooroy 7 qdexBereg ur papiosd souwew agy w pred aq [egs sowrod sddesmsut vo swatwald
e 1V adeBliop sty 15a0 Guond Kue anei o3 sreddde 3o sey gargm 0O1) € s 10WNTe ALIND0S 10430 30 15N JO PP
" ‘afefuow Lav o swiz ol 01 1algns Jodrayy feaud2 pur sarnod oq] POy O Y81 QY 3ATY [[RYS 1PUST AU 0
URIS08 U0} © U1 3G Ry JO3IoN) SfEMdUa) Put $ITed MURINSYL IV PIOYYIM Ajqraoseds 5q jou [reys [eacidde gons
teyy ‘papuoid Sispuary £q feacsdde o) jaalgns romo110g £q ussoyd 3q Jreqs duesusar 3ty Buipuoid 19100ed SxTeInsT AR,

PEERAR IV S

2-06264~-070 'ONURO]

0bL5L185



UNOFFICIAL COPY,

/ Loanbio. 07G-79258-2

Any amounts disbured by Lender pursuant to this Paragraph 6, wich interest thereon at the rate from time to time in @
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this - -
Mortgage. Unless Borrower and Lender agree, in writing, o other ternis of payment such amounis shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period sct forth in
such notice, such-amounts may be charged by Lender as a draw o the Note, Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hercunder and &ny action taken shali not release Borrower from

any obligation in this Mortgage. .- - - oo : P, NIRRT

e

7. INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable causc therefor rclated te Lender’s interest in the Property.
8 o CONDEMNATION. The proceeds of any award or claim for damages, dircat or consequential, in .-
connection with ary crademnation or other taking of the Property, or part thereof, or for conveyance in licu of =+
condemnation, are Yer by assigned and shall be paid to Leader subject 1o the terms of any mortgage, deed of trust or
other. security agreeme:t v.ith a lien which has priority over this Mortgage. Borrower agrees to execute such further
documcnts as may be requive by the condemnation authority, to effectuate this paragraph. 1n the cvent of a total taking
of the Property, the procceds bt be applied to the sums sccured by this Mortgage, with the excess, if azy, paid to
Borrower. In the event of a partiul taking of the Property, unless Borrower and Lender otherwisc agrec in writing, there
shail be applied to the sums secared by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sccurcd by this Mongage i:nmmtcly prior to the date of taking bears to the fair market
valuc of the Property immediately prior (o the date of taking, with the balance of the procceds paid to Borrower.

.- [ R Died L.
If the Property is abandoned by Borrower or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fa'is 1> respond 1o Lender withir thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply Vi proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums sccured by this Mortgage. , L
Unless Lender and Borrower otherwise agrec in writing, any sucli application of proceeds te principal shall not extend or
posipone the due date of the installments referred to in Paragrapli ' end 2 hereof or change the amount of such
snstallments. .. .. .. S L , S e e

MR

9, " ' BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according te-th terms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any sacecssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documen’s shall not operate to release in any
manner the liability of the original Borrower, Borrower's successors in interest, or aiy guarantor or surety thereof, ,
Lender shall not be required to commence proceedings against such successor or refuse 1 txtend time for payment or- ~
otherwise modify payment terms of the sums secured by this Mortgage by reason of any aemasd made by the original
Borrower and Borrower’s successors in interest. Lender shall aot be decmed, by any act of otissiop or commission, 1o
-~ have waived any of its rights or remedies hereunder unless such waver is in wriling and sigried by tader. Any such
.=~ waiver shall apply only to the cxtent specifically set forth in the writing. A waiver as to onc event sl 2ol be construed
‘ =+ as continuing of as a waiver as to any other event. The procurement of insurance or the payment of (axee, other liens or
- ' charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morigage to acctlerate the
4~ - maturity of the indcbtedness secured by this Mortgage in the cvent of Borrewer’s defauit under this Morlgage or the
, -~. other Credit Documents. -~ : ' ‘ ' o d o
e

D o SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; &0

——r

CAPTIONS. As used hescin, the terms "Borrwer” and "Lender® shall include their respective heirs, devisces, endorsees, >
guarantors, surcties, endorsers, legal representatives, succzssors, assigns and subsequent holders of the Note. All of the

terms, covenants, conditions, and agrecments set forth kercin shall be binding upon and terms to the benefit of such - ~1
partics except that no right shall inure to any successor of Borrower unless coasumed to by Lender as herein provided, A
Borrower hereby acknowledges that Lender may (reely assign or transfer all or any part of Lender’s rights hereunder. if ~1-
one or more person or entity signs this Mortgage, cach of them is jointly and severally obligated kercunder. Any . "+

t

IR N
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the amendment or termination of any ground leascs affecting the Property and, as a result thercof, Lender’s seeurity for
the Note or any rights of Lender in the security arc adversely affected; (6) Borrawer files for bankruptcy, or bankruptey
proceeditys are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisioas of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender's security for the Notc or
any rights of Lender in the security are adverscly affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower's obligations generaliy as they
become duc and, as a result thereol, Lender's security for the Note and rights of Lender in the security are adversely
afiected {no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a licn, claim of
licn or encumbrance against the Property or the Collateral, it any and, as a resuit thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the fien, claim of
liea or encumbragce); (9) Borrower is in default cr an action is Alc2 alleging a default under any credit instrument or
m'onﬁ:l evidencing or securing an abligation of Borrawer with priority in rigit of payment over the line of credic
described in the Credit Documents or whose lien has or appears to have any priority over the lien crcated by the - _
Mortgsge or the sceurity interest created by the Security Agreement or any of Borrower's other ereditors attempts to (or
actually does} scroe or obtain a writ of attachment against the Property or the Cullateral, if any and, as a result thereof,
Lender’s security fur the Note or any rights of Leader in the security are adversely affected (no grace period); (10)
Borrower fails to ketp upy other covenant conlained in any of the Credit Documents not otherwise specified in -
Paragraph 15 (ten (10} ta) grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specified in the Credit Decuments, that grace period will prevail); or (11) any action or inaction
by .B&r;owcr which adverscly aff-cts Lender's security for this Nete or any right of Lender in such security (no grace

mn * . B ! L) e - . N ) ) : . e S LRICE L L

[T

OTEEIGN

16. - TRANSFER OF PROPEKTY.-!Jpon the occurrence of an Event of Default as specificd in Paragraph
15.B(4) above. Lender shall be eatitled to i nmediately accelerate the amounts duc under the Note and declare all
indebtedness secured by this Mortgage to be iramediatcly due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acccicratisn shall constitute an Event of Default. Any use or altempted use by
Borrowc;r ofrtlui revolving fine of credit evidenced Ly the Note after stuch an Event of Default shall constitute a separate
Event of Default. ' : : ' o

P
1.7
.,

As an alternative to declaring all sums secured by this Mortgage (0 be immediately due and payable, Leader may waive
its gption to acceierate and agrec in wriling, prior to close of theealc or transfer to the transferce’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Len<er, subject to Lender’s right, described in Paragraph
6.D of the Note, tc freeze or reduce the line of credit. Lenders acceptaace of the transferce’s assumption of the
obligation under Note shall not release Borrower from any of obligations uries the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Sorrower undzrstands that §.eader will
not permit the assumption of the outstanding balance under the Note in any eve:it and will declarc the entire outstanding
ﬁcrinci } balance plus zccrued interest and other charges due to be immediately Ju< ard payable (scc Paragraph 17
reug)a. ugless (i) Borrowcr has submitted to Lender a written acknowledgement frouvike transferee that the transferce
ias received (a) 2 copy of each of the Credit Documents and (b) notice of the amount of Borrower’s outstanding ¢
principal balance on the line of credi; (ii) Borrower s submitted to Lender a written acknovZadpement from transferce
that transferee has received such material and understands that Lender's security interest reflected by this Mortgage and
the Security Agreement, if any, will remain on the Propenty and the Beneficial Interest, if any, un'i tiic entire outstanding

-+ principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus <y subsequent

borrowiag made under Borrower's line of credit before Lender has actual knowledge of the sale or tansfer, together with

- accrued interest and other charges. is paid in full; (i) Borrower causes to be submitted to Lender from the transferec a

loan applicalion as required by Lender so that Lender may evaluale the creditworthiness of the transferes as if a new

loan werc being made to the transferee; and (iv) Lender does not in its sole opinion, belicve that (a) its security will be
adversely affccted, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, il
oecur or () such transfer will permit the acceleration of any foan which has priosity in right of payment over the ~ “U)
indebtedness evidenced by the Note. Further advances on the linc of credit will cease as of the date of the written k=2
assumplion agreement signed by the transferce and Lender. The transferee and Borrower shall retain the right to rep

the Note before the final payment datc set forth in Paragraph 4 of the Note, in whole or in part, at any time without * 2

premium or penalty. - e

17.” °  ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an .. -
Event of Default Lender may, at its sole option, terminate the linc, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitied by applicable law. - .




UNOEFICIAL COPY

‘h!( 7 .

Vb,

T T

S ' “PanLISu0I A[PLIS 3G 0)
a1e cyaron) Fumepar suoiswiord ye poe $BeBiropy srgi o1 93uvsss o) jo 1 om0y "YINISST THL 40 IWLL i

- L e e '1mo,uog 0] 35101 JO5M] NOMIM JIPUNAIZY 1|ﬁepq
JO WIDAZ U QIMIMSUOD [{eys 310N 91 JAPUN YNEJ3(T JO 1UdaT AUy “[(ny U1 {120) 195 J1 S© 1N21AY PAIeIudIodm DU
- s 4q ase 0N oy Jo i"“_"!“.‘“-"-"i Ppure SUONIPUOD ‘suwid) A JO iy “SIWYAL 20 NOILVEOJdYOINI R I4

: . Lo afrBlop
s1y1 Jo 9uo 58ed U0 1210 135 T ‘SSOIPPE 5 IopUXT 01 1S 3q 3BeB)I0py S 3240 Asond seY YoM, WK Aue Jo sapioy P
tU01) IRSDIIIL) PUS.AES Y NEJAP JO $IN0U Jo sa1d0a Jerp s)sanbos sapuoy sy A1adolg 241 01 Juas pue 12M0LI0Y
0§ passaIpp 34 Jjnejap Jo aanou Aue Jo sardoo eyy sisanbes somouiog SHOLLON 404 iS3N0AY . '

“1amoll0g] 01 281000 Maz A oBeBIop $1Y) 2562|101 [[eYS JOpUI] PUE PIOA PUE [MU awuaag‘i]m 28ediop sq ‘umosy ,
2 jo voneuuL} pue.~SrRuop SRR A pamoss suins (e Jo sBregastp pue joawded vodny “YSVITAY 61 i

‘ *201100 Yans 0) uensmd 0op 19e AU S1RPIRANL 20 IIPURSIDY JNBISP J0 10U JO JNLIA(T JO WAy
AU DATEM 10 240 JOU [jeys K1 Sy Jo uoneadde puw uon2afos o pue Auadosg gl Jo vorssassod Bunpe) pue uodn
Fuunud ay) poaladns APENR UL IT0Y) 20) A[UO JUROIIE O) HGRI| 34 [[RYS 13A135a3 M) puk sapury dReBuop sy Aq
P2IN3S SWINS DY} 0) UIY] PUE ‘539J S,A3140%€ 2|qRUOSEdI PUR SPUOG SIAIAIAI U0 smmwrad ‘539 S13413321 ‘03 PaYIE] J00
nq ‘Smpnpou *sua1 jo non9]jod pue Aadol | 9y; jo yuamoBewew pae zonesado Jo sis03 oY) Jo wdwAed o) 15 pandde
2 JFRYS S2A12021 ) A6 JAPUYY AQ PoIEO0d S10aa [y ~onp 1sed asor) Supngoun ‘Auadoad oyl jo sUds Ay PIR[UO 40

10] ONS AT UMO I 1 pirw ‘Kpsadoag o) sFrnkLa ram o uopvassod axw ‘uodn JoYun 0) papnud 3q jjes SReBuoy s g
Aq poandas ssaupa)qapal N 207 A)md3s Auw Jo A2 antone 3ip) 0) preBos oy paw ‘1aa1203) pagusodde Ajeidpal Aq so
1wa8e £q ‘uosaad uy ‘axnou oy dur Aue e Jopud " UdWUOPUEGE 10 'J0d1dY ;] ydesBereg 1opun wepeiajaye uodn

‘s|qeded pue anp awodaq Loy} SE FHUIL YONS UIF L1 PUR 399[103 0) 1yB11 ay) aaey eys Jamodiog ‘Aandesy

} 19 P p 2q Ay} {ons uivged p I Yau ayl e
9} JO WOWUOPURAR 0 JOPUNIISY YNLJSCT JO ITIAT TR 1O 35uPaIvId0 Yl 20 §od1dY ;1 ydesfirieg soptm wonespane
01 Joud 1eqy papuoid Kpadosg 3y Jo U1 oy 15p) 03 SUSITe £GAISY 12M0LI0G USpUNaAY L1imdas [za0THppe
SY "NOISSISSOJ NI HHQNE{T_’HHA]QDH& 40 JNEIN.IMOJJV ‘SINGYd 40 INFWNDISSY . . 8l

oA R T
, . S S : : ‘ndeadused sayy jo sunio) aig; 4q o3 op

0) panwiaad uaym 1p2so Jo ausj ay) Funpas to Surasa) LHuandasqns wWolj :puY7 AL JOU [jBYS JPILD O IWT| ) JO
JuamsiesuLds Auy ‘anp st suowiedas pdbopd ajep oy3 Smouwaps snq YMRIQ JO (UAT O JO NUILNI0 3§y vodn Aep
Juswded [euny 9y) 97L33[0338 0} ‘NN Y} JO SWLID) 3Y) §)IM SOUBPIIIT W GBLI Y] WAPL TINS [[im JIPUT JBY) ‘I13aamOY
‘papacad {910N oY) JO ¢ griBraRg M1 Y)ioj 305 Aep Juswked [euy ay) rien soiejeg edrud Supunsine syl sedas

01 pANQO JOU 81 JIM0LI0E 'PINPAI IO UZOJ ST UPSID JO JUT AN J} Funsmxs B §) INLL (] JO AT A 1O UPIII JO

| 9y 39npas 10 9733 01 B 1Y) J0pudT- 213 PInow 18YF JUIAD IO OU PUB SISTXD JOBUOJ OU 42321] JO UOINPII NS

0} 9812 FuiAdd JuaA2 an) J1 jsanboa 5 J340110g T8 WPAI JO IUT] Y3 SIEISINOI W 13PUF] “IIMOLG /3 Zarsanbas Ag 1
sofaqanad wpass aig Jo JwwaesRa Su.jRp (M) pue paonpal uasq sey 1] P22 Y J1 W P27y 2.ou A (1) uonoe
yons 30j suoseas oY) (1) Apoads [jegs 2a10U Yang “uoYR) N Sey UONIE YINS 2378 shep (¢) sanp) wiiy e dFeRiopy sup)

10 11 ydesdeseg u papuoad souuemm ag) v ‘Jamorog A0 [[RYS 1APUST NPAID JO UM SY) SIINPaI 10 STT7wLY 1PUFT Jf

- SR L : "PIYIERII §1 DJON Y3 J9puUN JOPEY]

Aq pafireyd oq o1 paniwtad 23va 1521311 wWWTXeLd ay) (1) 10 01Pesd PUNOSUD PUE DJRSUN UT )NYISUDD JJON; A 1apun
:S22umApR panunuo: 1yl £uafle L1oem@as s 4q payniou 51 1apuay (1) DI0N 4 A PIaUsPIAd JPAD JO IN| AR} J0 34071
uey) $53] §1 1501331 AILINIIS Y JO INJTA-IL] JBY) JUIXD Ay} 0 onIE JudWIAA0T Aq paRage A[35I19ApE 51 [RITE]OD 3 10
.+ Auadozd o) ut 359193 K3unaas s tapuay Jo Kyuoud Y (a) (2)0N oy ut papwosd 9jes 185200 oY) Fuisodwn wioyy sompe
.+ .~ uowiaod £q papnpaid st 19pua (A1) HMEJ3(T JO WIAT UE JO 2IUILMII0 2} (M) ‘UONIPUOD [EDURTY S IJAM0LIOY
7y w1 aBueyd [BU2IRNE 2 JO DSNEIDG MON JY) I9pUD SuoneAnqo juswied Y [jUin) 0) 3qean 3q fjm 13m0110¢ TBY) 2N
T Algeuosal sapudy (i) o o Jo sasodind 10) anjea pastesdde s A11adosg g1 mopaq Apueoyiuds ssurpop Auadosg
7 ayy jo enpea gy (1) :uoas Sumojio) ;»? Jo £ue jo uopenunuon 2q) Sunp pue 23us1M0 21 vodn *ddurjeq eddusd
Suipurizino ay1 o Juswifedos pa1tisgaooy Sunmbal noma “(Ipa1s Jo suT; 37y ,230P32, 51BN JNON AP 15PUN JAMOLIOH

0] 3]qBJIEAR 1IPO1D JO TUNOWE WNWEW 3t) dompax Lew 10 (JIpard Jo SuTp Y} 2Z001], ST IeqT) ‘SI0N 347 JIPTN SIIURAPT

aminj Kaw 01 198U 5 Jomo130g [F5uw et qMiegaq Jo siuaag o3 Burmeizad sompowas su Jo Sue 1¢ yREYag Jo WMMG

ur: Bunaasse 1o Fupeap oI Sopud ‘A10N ) JO W3] 110 fue Bmpueisynrmiou ‘uond10ad aads [enONIppE SY

OpL5LTs0

2-B526¢2-0¢0 'ONUEO]




UNOFFICIAL COPY

.,/ LoanNg. 070-79258-2

23, ACTUAL KNOWLEDGE. For purposcs of this Morigage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the daie of aciual receipt of such informaticn at 800 Waukegan Road, Glenview, THinois 60025
{or such other address by Lender 1o Borrower). Such date shall be conclusively determined by reference to the
*Reccived” date stamped on such writicn notice by Lender or Lender’s agent. With regard to other cvents or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowicdge if such event or
information as of the datc Lender receives a written notice of such event cr information from a source Lender reasonably
belicves to be reliable, including but oot limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be detcrmined by reference to the “Received” date stamped on such written
notice by Lender or Lender’s agent.

4. TAXES. In thc event of Ihe passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Ler.der, then and in such cvent Borrower shall pay the full amount of such taxes.

T Y

P T

25. WAIVEP OF STATUTORY RIGHTS. Borrowcer shall not and will not apply for or avail itsclf of any
homestead, appraiscmeit valuation, redemption, stay, extension, or exemption laws, or any so-calied "moratorium laws”,
now cxisting or hereafier eyz2ted, in order o prevent or hinder the caforeement or foreclosure of this mortgage, but
hereby waives the benefits of such laws. Borrower, for itsclf and ail who claim lhroth or undes it, waives any and all
right to have the property and r<iates compnsing the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiziyn to forcclosure such licn may order the Property sold as an entirety. Borrower
hereby waives any andt all rights of redeauption under any order or decree of foreclosure, pursuant to rights hercin
granted, an behalf of Borrower, all persors ouncficially interested in the Property and each and every person acquiring
any interest in or title to the Property or Lhe Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by [llinots law.

T

26. - - - EXPENSE OF LITIGATION. In any .uit to forclose the lien of this Mortgage or enforce any other remedy
of the Londer under this Mortgage or the Note or the Credr: Documents there sha'l be allowed and included, as - -
additional indebtedness in the judgment or decree, all experditures and expenses which may be paid or ipcurred by or on
behalf of Lend~= for attorney’s fees, appraisee’s fees nutlays f5r documentary and expert evidence, stenographer’s
charges, pubiication costs, aurvey costs, and costs (which may ceesimaled as to items to be expended after entry of the
decree) of procuring all abstracts of titie, title scarches and cxaminzcizas, title tnsurance policics, Torrens certificares,
and similar data and assurances with respect to title as Lender may Je.m reasonably necessary cither to prosecute such
suit or to evidence to bidders at any sale which may be kad pursuant io suck-decree the true condition of the title to or
valise of the Property. All expenditures and expenses of the nature in this pbaragraph mentioned, and such expenses and
fees as may be incurred in the proteetion of said Property and the maintenanse 28 the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or procecding affecting ibis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatene”” <uit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time te time in effect under the Note
with respect to revolving credit advances. :

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option pricin release of this -
Mortgage may increase the line of credit secured hereby and make advances to the full amount thiereof (herein “Future
Advances™). Such Future Advances with intcrest thercon shall be secured by this Mortgage. At no (imv chall the
principal amount of the indebtedness sceured hercby, not including surs advanced in accordance here viia (o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00,

8. TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust, ' 15?1
' .. , o g , Trustee, !
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it B+
as such trustee, and it is expressly undersicod and agreed by the mortgage hercin and by cvery person now or hercafter =
claiming any right to security hereunder that nothing vontained herein or in the Notc sccured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to pesform any covenants cither express ar implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secuzed hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and ¢f said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guaranior of said Note.
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NO. 3-A AS DELINEATED ON THE SURVEY OF HE FOLLOWIN DbSCRIBBD PARCEL or
REAL ESTATE (KEREINAFTER REFERREDE TC AS "PARCEL"): '

that part of lot 2, in valley Jo-un:t one, b2ing & subdivizion in section 26,
township 42 narth, range 12, east of the third principal maridian, in cook
county, i1ltnois, described as follows: comamcncing at the mest northerly
northeast corner of said Yot 2 and ruaning thence south along an east line

of said lot 2, a distance of 541.84 fest; thence west along a straight line
(the westerly terminus of which is a point on the southwesterly line of said
fot 2 which is :15.86 feet scutheast, as measured along said southwesterly
lot liae., frcm the most westerly corner of said lot 2), a distance of 130,323
feet to the scutheast corner of sz2td part of let 2 hereinafter described, and
the point of beginning faor the description theresf; therce continuing west
2long said tast described straignt line, a distance of [15.0 feet; thence
narth alerg s .line parallel with said east line of lot 2, & distance of 183.72
faei to an intensection with the westward extenston of a Yine which is 358.12
feet (measurec—aicng said east line af lat 2) south from and paraliel with
the most northeriy straight porth tine of said lot I; thence east along said
westward extensiarn-aid-aleng said paralie) line, a distance of 115.0 teet

and thence south alorg/a_Tine parallel with said east line of lot 2, a
distance of 183.72 feet tp.the point of beginning.

pind26-103-043-1C07
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH dayof - MARCH © 0,19 95 Jandis . .
incorporated into and shall be deemed to amend and suppiement a Mortgage To Secure An Open-End Credit
Account {"Mortgage®) dated of even date herewith, given by the undersigned (herein “Borrower”) to secure
Borower’'s Open- End Credit Account Variable Interest Rate Pramissory Note to Glenview State Bank (herein

"SYPVANEFIG00° L ERRRRY Jpoggan the Monoeee endlocaiedat

. . . e o~

. The Proberty comprises a unit in, together with an undivided interest in the common ‘elemenls' ofandthe right
(i any) to the exclusive use of certain portions of the common elements of, a condominum project known as

 (herein “Coilominium Project’).

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Mortgage, Borrower

* " and Lender further coven=:ii and agree as follows:

A. ASSESSMENTS AND OTHER OBl IGATIONS. Borrower shall prompily pay, when due, all assessments

1 imposed by the Owners Assoclation or rithir govemning body of the Condominium Projact (herein "Owners

Association”) pursuant to, and shall perfoits a of Borrower's other obligations undes, the provision of the
declaration, by-laws, code of regulations or ut*:2r constituent document of the Condominium Project.

B, HAZARD INSURANCE. Solong as the Owners Asscciziion malntains a ‘master” or *blanket” policy on the
. Candominium Project which provides insurance caverage az2inst fire, hazards inzfuded within the term
“extended caverage®, and such other hazards as Lender mav regulre, and In such zmounts and for such periods

as Lender may require, then:

() Borrower’s obligation under the Mortgage to maintain hazard insurnee coverage on the Property is
deemed satisfied; and

{i?) the provisions in the Mortgage regarding application of hazard insurance proceer's shali be -
superseded by any provisions of the declaration, by-4aws, code of reguiations or rin.: constituent
document of the Condominium Project or of applicable law to the extent necessary t4 2void a conflict
between such provisions and the provisions of the Mortgage. For any period of time ouwirg which such
hazard insurance coverage is not maintained, the immediately prsceding sentence shall be deemed to
have no force or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance

coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follwoing a loss to the
Property, whether to tha unit or to common elements, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Mortgage, with the excess, if
any, pald to Borrower. s
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C. CONDEMNATION. The proceeds of any award of claim for damages, direct or consequential, payable to

Barrower in connection with any condemnation or other taking of all or any part of the common areas ang

facllities of the Condominium Project, or for any conveyance in lisu of condemnation, are hereby assigned and

shall be pald to lender. Such proceeds shall be applied by Lender to the sums secured by the Mongaga in the
~manner provided inthe Mortgage. =, _ ‘ A

D. LENDER'S PRIOR CONSENT, Borrower shall not, except after notice to Lender and with Lender’s prior
written cosent, petition or subdivide the Property or conseim to:

{h the abunronment or termination of the Condominium Project, except for abandonment or termination
provided by luy: in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatici e/ aminent domain;

(il any meterial smei:dment to the declaration, by-laws or code of regulations of the Owners Association,

- or equivalent consiit;ert document of the Condominium Project, including, but not limited to, any
amendment which wo'24 change the percentage interests of the unit owners in the Condominium Project;
or

(1) the effectuation of any decision Oy he Owners Assoclation to terminate professional management and
assume seif-managemont of the CondomnlumProject. . - - . . . ,

. REMEDIES. If Borrower breached Borrower's covenanic and agreementis hereunder, including the covenant
10 pay when due condominium assessments, then Lenaz rav invoke any remedies provided under the
Mortgage. Borrowar grants an irevocable power of altomey «o'L ender o voie in its discretion on any matter that
may come before the members of the Qwners Assoclation. Lenue: shall ahve the right to exercise this power of

" attorney only after default by the Borrower and may deciine to e.te clse the power, as the Lender may see fit.

iN WITNESS WHEREOF, Botrower has exectted this Condominium Rige.
o e . S CPUIS S SPRRTE LI R IRt DU FO T '

IF BORROWER IS (AHE) INDIVIDUAL(S):

3)vfas
IR -~ I

e

ﬁéte)
IF BORROWER IS A TRUST:

Tmsf:ga aioresyald
By:
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