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MORTGAGE

THIS MORTGAGE 'S DATED MARCH 1, 1995, between Ulreh J. Vogt §if, married, whose address Is 4920—4940
W. Flournoy St., Chicago, 1l. 60644 (referred 1o below as "Grantor™); and First Colonial Bank Southweat.
whose address is “a30 West 87th Street, Burbenk, IL 60459 (referred to below aa "Lender”). o

GRANT OF MORTGAZE For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
ot Grantor's right, title; nad! Interest In and to the following described real property, togathar with afl existing or
subsequently erected or sitixed buildings, improvements and fixturas;, all easemants, rights of way, and
appurtenances; all water, wrier rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rightsy;, and all other rignts, royalties, and profils relating to the real property, including whhout fimitation
al minerals, oil, gas. geothermal-and similar matters, located In Cook County, State of linois (the "Reail

Praoperty”):
Parcel 1: Lots 42 through 51 bouh Inclusive and the West 4 feei of Lot 52 in Charies F Swigart's
Subdivision of Lots 173, 174, 175, 159 and the South 33 feet of Lot 158 in School's Trustee's
Subdivision af the North part of Gertion 15, Township 39 North, Range 13 East of the Third Principal
Meridian, in Cook County, liinols.
Parcel 2: The South 42.5 feet of Lot 77 (axcept the East 6.07 feel thereof) and the South 42.5 feet of
Lot 79 through B3 both inclusive, in Crarfes F. Swigart's Subdivision of Lota 173, 174, 175, 159 and
the South 33 feet of Lot 158 In Schoo’ Trustee's Subdivision in the North part of Seclion 16,
Township 39 North, Range 13 East of the Tiire Principal Meridian, in Coak County, liiinois.

The Real Properly or is address is commonly known o 4920-4340 W. Fiournoy St., Chicago, iL 60644. The
Real Property tax identitication number is 16~16~401-035 5 ' t2-16-401-051.

Grantor presently assigns to Lender all of Grantor's right, titte,” 20¢ Interest in and to all leases of the Propeny and
ali Rents fram the Property. in addition, Grantor grants 1o Lenae. o Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings r«hen used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed ‘te, s.ich terms in the Uniform Commercial
Code. All reterences to dotlar amounts shalt mean amounts in fawifui money i e United States of America.

Grantor. The word "Grantor™ means Ulreh J, Vogt ). The Grantor is the ‘noitgagor under this Mongage.

Guarantor. The word "Guarantor* means and includes without lmitation each and all of the guarantors.
sureties, and accommodation parties in connection with the indebtedness.

Iimprovements. The word "Improvements® means and includes without limitagor 2! existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Propery, facilities, additions,
replacements and other construction on the Real Property. ‘

Indebtledness. The word "Indeblednass” means all principat and interest payable ungder Tie Note and any
amounts expended or advanced by Lender to discharge obtigations of Grantor or expenses incurred by Lender
10 enforce gbligations of Grantor under this Morigage, togethar with interest on such amounts as provided in
this Mortgage. In addition 1o the Note, the word "indebtedness” includes all chiigations, debis and labilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as al} claims by Lender against
Grantor, or arty one or mora of them, whether now existing or hereafter arising, whether related or unreiated 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
tiquidated or unliquidated and whether Grantar may be lable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such tndebledness may be or hereafler may
become barred by any statute of limitations, and whether such Indeblednass may be or hereatter may become
otherwise unenforceable. At no lime shall the principal amoumt of indebtednesas secured by the Mortgage,
nat including sums advanced to protect the security of the Mortgage, exceed $550,000.00. .

Lender. The word "Lender” means First Colonial Bank Southwest, its successors and assigns. The Lender as
the mortgagee under this Martgage. -

Mortgage. The word "Mortgage” méans this Mortgage belween Grantor and Lender, and includes vmhout ’
lirnitation all assignments and security interest prowsions relating to the Personal Properly and Rents.

-

Note. The woard "Nate" means the promissory note or credit agreernent dated March 1, 1995, in the original :
principal amouwnt of $225000.00 from Grantor o Lender, togather with all renewals of, extensions of, ~
maodifications of, refinancings of, consalidations of. and substitutions for the promissory note or agreement.
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The interast rate on the Note is 9.750%.

Personal Property, Tne words "Personal Properly” mean ail equipment, fixtures, and other articies of

gersonal propeny now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Real
roperly; together with all accessions, parts, and additions to, all replacements of, angd all substitutions for, any

of such property; and together with all proceeds (including withoul limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property ang the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortigage” section.

Related Qocuments. The words "Related Documents” mean and include without limitaiion ail promissory
notes, credit agreements, loan agreemants, environmental agreements, guaranties. securily agreements,
mongapes, deeds of trust, and all other instruments, agreemenis and documents, whether now or hereatter
existing, executed (0 connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE = ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. "HIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF2RMANCE. Except as otherwise provided in this Morigage, Grantor shall pay tao Lendes all
amounts secured by (this _Mortgage as they become due, and shail strictiy perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MalHANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
e Property shall be goveracy by the following provisions:

Possession and Use. UnY. in default, Grantor may remain in possession and contiol of and operate and
manage tho Propeny and coilzct the Rents from the FProperty.

Duty to Malntain. Grantor snall maintain the Propeny ‘n tenantabie condition and promptty periorm all repairs,
replacements, and maintenance iecessary 1o preserve its value,

Hazardous Substances. The terims "hazardous waste,” "hazardous substance,” "disposal,” "release.” and

threatened retease,” as used_ in this Morngage, shall have the same meanings as set forth in the
Comprehensive Environmental Respoiose, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Suzarfund Amqndmems and Reauthorization Act of 19886, Pub. L. No.
99-499 ("SARA"), 1he Hazardous Materia's Transponaiion Act, 49 U1.8.C. Section 1801, et seq., the Resousce
Conservation ar‘gd Recovery Act, 49 U.5.C. Gerstion 6901, et se.:ﬂ'.', or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any i ne foregoing. e terms "hazardous waste” and "hazardous
substance” shall also include, without limitatior., petroleurmn and petroleum by-products or any fraction thereof
and asbestos. Gramor represents and warrants to b.onder that: (a) During the period ol Grantor's ownership
of the Property, there has been no use, generation, manulacture, slorage, Ireatment, disposal, ielease or
threatened release of any hazardous waste or subs'ance by any person on, under, or about the Property: (bg
Grantor has no knowledge of, or reasan to helieve thai thefe has been, except as previously disclosed to an

acknowledged by Lender in writing, () any use, geoosration, manufacture, storage, treatment, disposal,
release, or lhreafened release of any hazardous waste ¢¢ substance by any prior owners or occupants of e
Property or (ii} any actual or threatened litigation or claime £y eny kind by any person relating 10 such matters:
and (c)y Except as previously disclosed to and acknowledged Oy ‘Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user ot the Praperty shall use, generatebmanutac!ure. store,

treat, dispose of, or release any hazardous waste or substance or, under, or about the Property and ‘ni) any
such activity shall be conducted in compliance with all applicabte fzleral, state, and local laws, regulations
and ordinances, including without limitaticn those laws, regulations, (and ordinances described above. Grantor
authorizes Lender and it§ agents to enter upon the Property 1o maka2 suLn ingpeclions and tests, at Grantot's
expense, as Lender may deem appropriate to determine compliance i the Property with this section of the
Mortgage, Any inspections of tesis made by Lender shall be for LenJur's purposes only and shall not _be
construed to creata any responsibility or liability on the part of Lender to Grairrar or to any other person. The
represeniations and warranties contained herein are based on Grantor's ¢e diligence in investigating the
Propenty for hazardous waste. Grantor heseb% {a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees t0 indemnify and hoid harmless Lender against any and all claine, losses, liabilities, damages,
nalties, and expenses which Lender may directly or indirectly sustain or suffer resuting from a breach of
his section of the Mortgage of as a consequence of any use, generation, manuact.re, storage, disposal,
release or threatened release occurring prior to Grantotr’s ownership or interest in the T ropedy, whether or not
the same was or should have been known to Grantor. The provisions of this secticr. of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and n2 satisfaction and
reconveyance of the liern of this Mortgage and shall not be aftected by Lender's acquisitio)t ¢f any imtefrest in
the Progerty, whether by {areclosure or otherwise.
Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, perniit, or sufier any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generatity of the
foregoing, Grantor will nol remove, or Erant to any other party the right t0 remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior writtén consen of Lender.
Removal of Improvementis. Grantor shali not demolish or remove any Improvements {rom the Real Property
without the prior written consent of Lender. As a condition to the remaval of any improvements, Lendei ma
require Grantor to make arrangements satisfactory to Lender to replace such [mprovements wit
improvernents of at least equal value.

Lender's Right to Enter. Lender and its agenls and representatives may enter upori the Real Property at all
reasonabie limes to atiend to Lender's interests and to inspec! the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the
Propenty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, sa long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Granior to post adequate
securily or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantar shail o ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

¢ DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable aut
sums secured by this Morigage upon the sale of transfer, without the Lender's prior written consent, of all or any
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part of the Real Property, or any Interest in the Real Propenty. A "sale or transfer” means the conveyance of Raal
Propeity or any right, title or interest therain; whether legal, beneficlal or equitable; whether voluntary or

involuntary; whether by outright aal'uqeﬁ:égistmlmam sale contract, land contract, contract for deed, ham;ehold"’\(t

interest with a term greater than ¢ rs, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial intarest in or 10 any land trust holding titte to the Real Property, or by any other method of conveyance
ol Aeal Property merest. It any Grantor I8 a corparation. partnership or fimited liability company, transfer aiso
includes any change In ownsership of more than twenty-five percent (25%) of the voling slock, partnership intesests
or limited liability company inlerests, as the case may ba, of Grantor. However, this option shail nat bo exercised
by Lender If such exercise is prohibited by federal law or by llinals law. )
LAXES AND LIENS. Thao following provisiong relaling 1o the taxes and liens on the Property are a part of thig
ortgaga.
Paymenl. Grantor shall pay when due (and in all events prior 1o deunquency{ all taxes, payroll (axay, spocial
taxes, assessments, water charges and sewer sarvica charges levied ggains! or on account ol the Pruperty,
and shall pay when due all claims for work done on or for services rendsered or material lurnished to the
Property. Grantor shali maintain the Pro")eny free of all llens having priority over or egual to the Interes! of
Lender ‘under this Mortgage, except for the tien o! taxes and assessments not due, and except as otherwiae
provided in thea lollowing paragraph.
Right To Comest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute wvar the obligation to pay. so jong as Lender's intarest in the Propeny is not AeoPardrzed. if alien
arises of is li'20_as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 8
lien 1s filed, wit’in fiteen {15) days after Grantar has notice of the filing, secure the discharge of the lien, or if
requested by veicer, depasil with Lender cash or a sufficient corporate surely bond or olher security
satisfactory to Le’ de’ in an amount sufficiem 10 discharge the lien gius any_ casts and attorneys’ fees or other
charges_that couit 2ccrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
delend itself and Lenuer and shall satisly any adverse judgment before enforcement agamst the Propeny.
Grantgg “shall name l@ender as an additional obligee under any surely bond turnis
proceedings.

ed in the contest.
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Evidence of Payment. C.antor shall upon demand furnish to Lender salisfactory evidence of payment of _me‘,".

taxes ot assessments and shel cuthorize the appropriate governmental official to'deliver 1o Lender at any timey’
a written statement of the taxes ur. assessments against the Property. ..t # s P Ul Lobt s PR tﬁ "

Molice of Construciion. Grantor shall notify Lender at least fifteen (15) days before any worksis commanced,
any services are furnished, or any riateials are supﬁhed to the Propenty, II any mechanic’s lien, materiatmen's
fien, or other llen could be assertec.on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance asstrances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. :
aﬂngHTY DAMAGE INSURANCE., The foilnwinig provisions relating to insuring the Property are a part of this
ortgage. . .
Maintenance of insurance. Grantor shall precuve and maintain policies of fire insurance with standard
extended coverage endorsements on a .rep ace.nent basis for the full insurable value covering all
improvements on the Real Property in an amoum-cuficient to avoid application of any colnsurance clause, and
with a standard mortgagea clause in favar of Lender.  Grantor shall also procure and maintain comprehensive
general tiability insurance in such coverage amounis & Lender may request with Trustee and Lender bein
named as additional insureds in such liability insurance nolicies. Additionally, Grantor shall maintain such
other insurance, including but not limited to hazard, busiiecs interruptian and boiler insurance as Lender may
require. Policies shalt be written by such insurance companies and In such form as may be reasonably
acceplabte to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage will nol be cancelled or diminished +/iinout a mimmum of thirty (30} days’ prior written
notice to Lender and nol containing any disclaimer of the insurer’” ability (or failure 1o give such notice. Each
insurance policy aiso shall include an endorsement providing ‘hat coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Propeny
at any time become locatéed in an area designated by the Director o the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal Flood Insurance, to ihe
extent 'sych Insurance is required by Lender and is or becomes availab.e, «or the term of the loan and for the
1ull unpaid principal balance of the loan, or the maximum limit ot coverage 1id? is available, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or (1amage 1o the Praperty. Lender
may make preof of loss if Grantor fails 10 go_so within fifieen (15) days of the casualty. hether or not
Lender's securily is impaired, Lender may, al its election, apply the procergs to the reduction of the
indebtedness, paymemt of any lien affecting the Property, or the restoration aid c2pair of the Property. it
Lender elects to apply the proceeds to restoraticn and repair, Grantor shall repair<r ‘enlace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon salsfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost ¢t (enair or restoration if
Grantor is not in defauit hereunder. Any, t{:wof:es.-ds which have not been dishursed wiinin 180 days afier their
receipt and which Lender has not cammitted to the repair or restoralion of the Property-shall be used first 1o
pay any amount ownerz? 10 Lender under this Mortgage, then to prepay accrued interest, asu the remainder, if
any, shall be appit to the principal balance of the indebtedness. If Lendar holds any proceeds aher
payment in ful! of the indebtedness, such proceeds shall be paid to Grantor. S

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benellt of, and pass 1o, the
purchaser of the Property covered by this Montgage at ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall
furnish tc Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, tpon request of Lender, have an independent appraiser salislactory to Lender determine the cash value
replacement cost of the Property. .

EXPENDITURES BY LENDER. I Granior fails to comph{_ with any provision of this Mon‘gage, ar if any action or
groceedmg is commenced that would materially affect Lender’s interesis in the Prope

, Lender on Grantor's -

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender ™
expends i so doing will bear interest at the rate charged under the Naote from the date incurred or paid by Lender »

1o the date of re%a¥ment by Grantor. Al such expenses, at Lender's option, will ia) be payable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (I) the term of any applicable insurance policy or (i} the remaminfq1 term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, Thi

rigs or any remedies to which Lender may be entitled on account of the defaull. Any such action by

s Morigage also wiil -

secure payment of these amounts. The rights provided for in this paragraph:shall be in addltion to an{ otger-'
ender .

gggn not be construed &s cufing the default 8O ag 1o bar Lender from any remedy that it otherwise would have -

g:%%QTY; DEFENSE OF TITLE. The tollowing provisions rela{ing to ownership ol the Propeny aie a
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Thle. Grantor warrants that: {a) Grantor holds good and marketable title of record 10 the Property in tee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Propeny description
or 11 any ttle Insurance policy, title reporl, or final title opinion issued in favor of, and accepied by, Ltender in
conneaction with this Morigage. and (b) Granter has the Tult right, power, and authority 1o execute and deliver
this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above. Grantor warrants and will forever defend
the titte 10 the Property against the fawtul claims of ali persons. in the event! any action or proceeding is
commenced that questions Grantor’s title or the interest ot Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Gramor may be the nominal panty in such proceeding, but Lender shail be
entitted 1o participate in the proceeding and to be represemed in the proceeding by counsel of Lender's own
chaice, and Grantor witl deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may raquest
from time to time 10 penmnit such pariicipation,

Compitance With Lawsa. Grantor warrants that the Propeny and Granior's use of the Propeity comnplios with
ail existing applicabie lawa, ordinancos, and cogustiiions ot governmental authorities.

CONDEMNATION. Tha loflowing provisions relating to condemnation of the Property are a pant of this Mongage.

Application of Net Proceeds. 1l all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in Heu of condemnation, Lender may at its election require that all or any
ortion of the neat Proceeds of the award be applied to the Indebtedness of the repair or restoration of the
roperty.  Thesnel proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, ansd atorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It uny proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prormutly take such steps as may be necessary to defend the acticn and obtain the awad.
Grantor may be (he nominal party in such proceeding, but ‘Lender shall be entitled o parnticipaie in the
proceeding and {6 ur represenied in the proceeding by counsel of its own choice, and Grantor will deliver of
caarrts_;e: to‘_be delivesed to-Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES “ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, ees and charges are a pan of this Mortgage:

Current Taxes, Fees and Cuoarges. Upon request by Lender, Granlor shall execule such documants in
addition to this Mortgage _and t7«c whatever olher acfion is requested by Lender 1o perfect and continue
Lender’s lien on the Real Propeny./ Crantor shall reimburse Lender for all 1axes, as described below, 1ogether
with all expenses incurred in recorcing, pertecting or continuing this Mongage, including without limitation afl
taxes, fees, documentary stamps, and cners charges for recording or registering this Mortgage.

Taxes., The fonowinP shali constitute \axes (o which this section applies: f{a) a specific tax upon this type of

Mort age or upon all or a};}/ part of the inueptedness secured by this Monga%e; b) a specific 1ax on Grantor
whic rantor is authorized or required to.cezuct from payments on the Iindebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g:u

(33 spet!c; ic 1ax on all or any portion of the Indzofedness of on payments of principal and interest made by
rantor.

Subsequent Taxes. Il any tax 10 which this seClion _applies is enacted subsequent 1o the date of this

Mortgade, this event shati have the same effect ac_an Event of Default {as defined below), and Lender may

exercisé any or ali ot its available remedies for an cvén! of Defaull as provided below unless Grantor either
‘_a} pays the tax belore it becomes delinquent, or (b, ruriests the tax as provided above in the Taxes and
. |eils %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folluyng provisions relating to this Morgage as a
securily agreement are a pant of this Mortgage.

Security Agreement. This instrument shall constitute a securily 2areament (0 the extem any ol the Properny
constitutes Tixtures or other personal property, and Lender shall hav. all of the rights of a secured pary under
the Uniform Commercial Code as amended from time 1o time.

Security Interesl. Upon request by Lender, Grantor shall execute finizicing statements and take whatever
other action is requested by Lender to perfect and contlinue Lender's wecurity interest in the Rents and
Personal Praoperty. In addition to recordm%lms Mortgage in the real progery records, Lender may, at any
time and without further autherization from Grantor, file executed counterpar s cropies or reproductions ¢f this
Mortgage as a financing statement, Grantor shall reimburse Lender for all experses incurred in perfecting or
continling this security interest. Upan default, Grantor shall assemble the Parsaial Propenﬁr in a mannes and
at a place reasonably ‘convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses ol Grantor (debtor) and Lender {secured partyl. f'ovn which information
concerning the security interest granted by this Morigage may be obtained (each as reyuied by the Uniform
Commercial Code), are as stated on the first page of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o funther assurances and
attorney-in-fact are a part of this Mortgage. Ferown 0 pnds len

Further Assurances. Al any time, and from time to time, upon tequest of Lender, Grantor wil.rnake, execute
and deliver, or will cause 16 be made, executed or delivered, 10 Lender or (0 Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or retecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriatg, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, cofitinuation statements, instruments of further
assurance, cenificates, and other documents as may, in the solelopinion of Lender, be necessary or desirable
in_order 1o effecluate, comgplete, riect, continue, or preserve ‘(a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mongage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor., Ymileass
chibited by Jaw_or.agreed to the_confrary by Lender !n,wé%mg, Grantor shait reimburse Lender for all costs
-and-expenses incurced {0 CONNET PQ&}WF‘,—{‘?& matters-referred 10 1n This paragraph.
Attorney-in-Factl. [ Gramntor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor heteby
ircevocably appoints Lender as Grantof’s attorney-in-fact for the purpose of making, executing, delivering,
fiing, recording, and deing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Morigage and suilable statements of termination of any financing statement on fie ewde_ncm‘g Lender’s
security interest in the Rents and the Personat Property. Grantor will Pay. if permitied by applicable law, any
reasanable termination tee as determined by Lender from time to time. if, however, paymen! is made by Grantor,
whether vorunta.rnr or atherwise, or by guaranior or by any third party, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor’s lrustee in bankrupicy or to any similar person under
any federal or stale bankruptcy law of law for the reliel of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction aver Lender or any of Lender's propefty, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claihant (including withodt limitation Grantor),
the lndebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
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shall continue 10 be affactive or shall be reinstated, as the casa may be, notwithstanding any cancaliation of this
Mon‘gage or ol any note or other instrument or a?reement avidencing the indebtedness and the Property will
continue 10 secure the amount repaid ar recovered (o the same extent as if that amount never hac been or[gmally
received b¥‘ Lender, and Granior shall be bound by any judgment, decree, ordor, saltiemant or compromise
relating to the Indebtedness or 10 this Moripage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Defaull”)
under this Mortgage: ‘

Detault on Indebledness. Failure of Grantor to make any payment whan- due on. thé Indebtednass.

Default on Other Pa nis. Fallure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien. .
Compliance Default, Failure to comg)l? with_any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents, ot a ned coupd ropdjer .

False Statements. Any warranty, representation or statemeniynade or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documemnte is faise or misloading in any material
respect, either now or at the time made or furnished.

Death or Insolvancy. The death of Granior or the dissolution or tlermination of Granlor's existence as a going
business, th. insolvency of Grantor, the appointmen! ol a receiver for any part of Granlor's propeny, any
assignmern’, for the benefit ot credhors, any type ol creditor workowt, or the commeancement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Frifelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-relp, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against ary of the Property. However, this subsection shall not apply in the even! of a good faith
dispute by Granto; us-to the vahdn}/ or reasonableness of the claim which is the basis of the forecinaure or
forefeiture proceedin g, nrovided that Grantor gives Lender written notice of such claim and furnishes reserves
cr a surety bond for tira Cizim satisfactory to Lender. . o

Breach of Other Agreeirwnl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that 18 =0t remedied within any grace period Prowded therein, including without limitation
!ar:y agreement concerning any.indebtedness or other obligation of Grantor to Lender, whether aexisting now or
ater. : : .

Events Affecling Guarantor. Ar'( of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles ur hecomeas incompetent, or revokes or digputes the validity of, or tiability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial candition, or Lender believes the

prospact of payment or performance of (heindebtedness is impalred. - ) -

tnsecurity. Lender reasonably deems itseit.ihsecure. .
RIGHTS AND REMEDIES ON DEFAULT. Upon 1t e occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more 1 e following rights and remedies. in addition to any other
rights or remedies provided by law: :

Accelerate indebtedness. Lender shali have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, inclvoding any prepayment penalty which Grantor would be

required to pay. . .

UCC Remedles. With respect to all or anr part_of the Prrscnal Property, Lender shall have all the rights and
o =

remedies of a secured party under the Uniform Commercial Cxle.

Callect Rents. Lender shall have the right, without notice o 37antor, 10 Lake possession of the Property and
collect the Rents, i_ncluqu amounts past due and unpais, and. coply the net proceeds, cover and above
Lender’'s costs, against the indebtedness. In furtherance of lhvls r'?ht, Lender may require any tenant or ather
user of the Pro ertg/ to make payments of rent or use lees direclv to/Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiarney-in-fact to endorse insiruments
received in payment thereof in the name of Grantor and 10 negotieie the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s deinand shall satisty the abligations for
which the payments are made, whether or not any proper grounds for ‘o= demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ar thixugh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgajee in possession or tQ have a
receiver appointed to take possession of alt or any par! of the Property, with the pov:ar to protect and preserve
the Property, to operate the Propeng preceding toreclosure or sale, and to collect/ihe Rents from the Propernty
and apply the proceeds, over and above lhe cost of the receivership, against '2e. Indebledness. The
mortgagee in Possessaqn or receiver may serve without bond if permitted by law./ londer's right fo the
appoiniment of a receiver shall exist whether or not the apparent value of the roperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a persea from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest il o'i or any part of
the Property.

Deficlency Judgment. |t permitted by applicable law, Lender may obtain a judgment for any deficiency
_remaining in the Indebtedness due to Lender after appiication of ail amounts received from the exercise of the
rights provided in this section. . . :

Other Aemedies. Lender shall have all other rights and remedies provided in this Mortigage or the Note or
available at law or in equity. )

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshatled. In exercising its rights and remedies, Lender shall be free to sell all or any part ~ .
of tne Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any -
public sale on ali or any porticn of the Property. . . S T s -
Notice of Sale. Lender shall give Grantor reasonable notice of the time and cf)lace_ ol any public sale of the -
Personal Property or of the time after which any private sale or other intended disposition of the Personal --
Property is to be made. Reasonable nolice shall mean .nolice given at least ten (10} days before the time of ™~
the saie or disposition. . c

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shaill not ™
constitute a waiver of or prejudice the pany's rights otherwise to demand strict comPI;ance with that provision

or aéy other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an-election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atffect Lender’s right to declare a default and exercise ils
remedies under this Morigage. ‘ :

Attorneys’ Fees; Expenses. if Lender institutes any suit or action 1o enforce any of the terme of this
Meortgage, Lender shall be entitled to recover such sum as the court may ad"udge reasonable as @itormeys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protocticn of its interest or the
enforcement of its rights shali become a pan of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure unti reﬁaid at the rate provided for in the Note, Expenses covered by this
aragraph include, withow! limilalion, however subject to any limils under applicabile iaw, Lender's atlorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for hankrupicy
proceedings (including efforts to modify or vacate anr automatic slay or m;yn.chorpg appeals angd any
anticipated post-judgment collection services, the cost of searching records, ob!almn%u (e reports (inciuding
foreclosure reporis), surveyors' reports, and appraisal fees, and ltle insurance. to the exten permitted by
applicable law. Grantor also wil pay any court cosis, in addition to all other sums piovided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongage, including without fimitation anr
notice of default and any notice of sale 10 Grantor, shall be in writling, may e be sen by telefacsimitie, and shaill
be effective when aclually deliverad, or when deposited with a nationally recognized” overnight courier, or, i
maifed, shall be deemed effective when depositled in the United States mail firgl class, registered mail, postage
repaid, directed 10 the addresses shown near the beginning of this Mertgage. Any parly may change its address
or notices under this Morigage by giving formal written notice to the other panies, specdgmg that the purpocse of
the notice is to change the party's address. AH copies of nolices of foreclosure from the hoider of any lien which
has priority over this Mortgage shall be sent 1o Lende;'s address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire uncerslanding and
agreement of the parties as to the matters sef forth in this Mortgage. No alteration of or amendment to this
Mortgage sha'l be effective unless given in writing and signed by the party or parties sought to be charged or
nound By ths: aiteration or amendment.

Annuat Reportg.. !f the Propenty is used for purposes other than Grantor’s residence, Gramor_shall turnish io
Lender, uvpon.request, a certified staterment of net operaiing income received from the Property durin
Grantor's previcus fiscal year in such form and detail as Lender shall require. "Nei,operaun%income', sha
mean all cash reseiuts from the Property less all cash expendiiures made in connection with the operation of

the Propeny.

Applicable Law. Thic #.origage has been delivered to Lender and accepted by Lender in the Slale of
Hitinosis. This Morigage #i1wzll be governed by and construed [n accordance with the taws of the State of

filinois.
Caplion Headings. Caption hradings in this Morigage are for convenience purposes only and are not 10 be
used to interpret ar define the previcions of this Mongage.

Merger. There shall be no merger of-ihe interest or estate created by this Mottgage with any other interest or
estale in the Property at any time hetd by or for the benefit of Lender in any capacilty, without the written
consent of Lender.

Severability. (f a court of competen! urisdiction finds any provision of this Morlgage 1o be invalid or
unentorceabie as to any person or circumstance, such finding shall not render that provision invahd or
unenforceable as to any other persons or.oircumstances. [ feasible, any such offending provision shall be
deemed to be modified to be within the limiy of enforceability or validity. however, if the olfending provision
cannot be so modified. it shall be stricken and all-cther provisions of this Mortgage in all other respec.« <shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitabens-stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the Denefit of the parties, their successors and assigns. ¥
ownership of the Property becomes vested in a persor other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence 1o this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantar framanie obligations of this Mortgage or liabiliiy under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the perforrrznce of this Mongage.

Waiver of Homestead Exemptlion. Granior hereby reieases dand waives all rights and benetits of the
homestead exemption laws of the State of {llinois as to all indebteiness secured by this Mortgage.

Wailver of Right of Redemption. NOTWITHSTANDING ANY OF 44T PROVISIONS TO THE CGNTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, 7T THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORYGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHANOF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents, Lender shall not be deemed 1o have waived any rigats under this Mongage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. */c delay or omission on the
part of Lender in exermsm%_any right shall operate as a waiver of such right or [any other right. A waiver by
any party ot a provision of this Mo gage shall not constitute a waiver of or prejugice (ns% party’'s right otherwisé
to demand strict compliance with that provision or any other Provnsmn. No prior waiver, by Lender, nor any
course of dealing between Lender and Granior, shall constitule a waiver of any of Lerder’s rights or any of
Grantor’s abligations as to an% future transactions. Whenever consent by Lender is reqtiired in this Mortgage,
the granting ol such consent by Lender. in any instance shall not constitute continuing consant 1o subseguent

instances where such consent is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

gkl

Ulreh J. \og (il
\
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This Mortgage prepared by: First Colonial Bank Southwest
’ 5440 W. 87th SL
Burbank, iL 60459

INDIVIDUAL ACKNOWLEDGMENT

.\ "
STATE OF \E;Jﬁé.,w . )
)ss
COUNTY OF __ __Co—:--k_ : )

On this day befors me, the undersigned Notary Public, personally appeared Ulreh J. Vogt I, married, 10 me
known to be the individua! described in and who executed the Mortgage, and acknowtedged that he or she signed
the Mortgage as his or.ie! free and voluntary act and deed, for the uses and purposes therein mentioned,

. [ ———
Given under my hand and wfficial seal this 7 “ day of /’ﬂ—c.,‘_c.,!;_ , 19 ¥,

By d;'—,_,t._/.._.gé—)-u.r et Residing at _ 5% Y0 L/ f?Q £ tae i
- ’ orty, 2L o OV ]

Notary Public in and for the Statelot) . G2t . -

My commission expires A-A-5E

LASERA PAD, Reg. U.S. Pal. A T.M. Of1., Ver. 3.19a (c) 1995 CF| ProServ.se83 unc. Allrighis reserved. jiL-GOIEI 18 VOATILN
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