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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1€ DATED MARCH 1, 1995, between Ulreh J. Vogt Hll, married, whose address
is 4920~4940 W. Flournoy St., Chicago. 'L 60644 (referred to below as "Grantor”); and First Colonial Bank
Southwest, whose address is 5440 West 8/th Sireet, Burbank, il. 60459 (referred {o below as "Lender”).

ASSIGNMENT, For valuable consideration;<*;antor assigns and conveys fo Lender all of Granlor’s right, title,
and interest in and to the Rents from the fu'awing described Property located in Cook County, State of

INinois:

Parcel 1: Lols 42 through 51 both Inclusive ani) the West 4 feet of Lot 52 In Charles ¥. Swigart's
Subdivision of Lots 173, 174, 175, 159 and tke Gauth 33 feet of Lot 158 in School's Trusiee's
Subdivision of the North part of Seclion 16, Townsni 29 North, Range 13 East of the Third Principal
Meridian, in Cook County, Hilnois.

Parcel 2: The South 42.5 feet of Lol 78 (except the East 6.07 feet thereof) and the South 42.5 feet ol
Lot 79 through 83 both inclusive, in Charles F. Swigarl's Luboision of Lots 173, 174, 175, 159 and
the South 33 feet of Lot 158 in School Truslee's Subdivision in the North part of Section 16,
Township 39 North, Range 13 East of the Third Principal Meridian.in Zook County, llinois.

The Real Property or ils address is commonly known as 4920-4940 W. Flourncy St., Chicago, IL 60644. The
Real Property tax identification number is 16-16-401-035 & 16-16-401-051.

DEFINITIONS., The following words shall have the following meanings when used in biz Mssignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms iri te-Uniform Commercial
Code. All references to dollar amounis shall mean amaunts in Jawful money of the United Siziec of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor-and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Event of Default. The words "Event of Defaull® mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Ulreh J. Vogt Il

indebtedness, The word "indebtedness”™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebledness” includes all obligations, debts and liabilities,
plus imerest thereon, of Grantor to Lender, or any one or more of them, as well as all ctaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the pyrpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
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become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
atherwise unenforceable. :

Lender. The word "Lender” means First Colonial Bank Southwest, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated Masch 1, 1995, In the originat
principst smount of $226,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, relinancings of, conaolidations of, and substitutions for the promissory nole or agreement,
The interest rate on the Naie I8 9.750%,

Proeer:y. The word "Propenty" means the real propeny, and all improvements thareon, describad above in
the "Assignmeant” seclion.

Real Property. The words "Rual Proparty” maan the propanty, Interests and rights described above In the
“Property Defintion™ section.

Related Documznts. The words "Related Documents™ mean and inciude without limilation all promissory
notes, credit ggrcements‘ loan agreements, environmental agreements, guaranties, securily agreements,
morigages, deedc o/ trust, and all other instruments, agreements and documents, whether now of hereahter
existing, executed ia ronnection with the Indebtedness.

Rents. The word "Renis” tr2ans all rents, revenues, income, issues, profits and proceeds from the Propeny,
whether due now or latei, ‘ncluding without timitation all Rents from all Jeases described on any exhibit

attached to this Assionment.

THIS ASSIGNMENT IS GIVEN TO SECURZ (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GIRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othe'wise-nrovided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they becotne cue, and shall strictly perform all of Grantor's obligations
under this Assignmant. Unless and until Lender exercices-is right to cotiect the Rents as provided below and so
fong as there is no default under this Asmﬂnment. Grantor.may remain in possession and control of and operate
and manage the Propeny and collect the Rents, provided tita* the granting of the right to collect the Rents shall
not constitule Lender's consent to the use of cash collaleral i 4 Dankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RZSPECT TO THE RENTS. With respect to the
Rents, Grarior represents and warrants o Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear ol all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepied by Lender in writing:
* " Right to Assign. Grantor has the full right, power, and authority to ente. into this Assignment and 1o assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or canveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispase o) any of Grantor's rights

Ly

in the Rents except as provided in this Agreement. alier o, dedingt koo occwred

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and-esea-though-no-
rred. under this Assignment, to collect and receive the Rents. “For this purpase, Lender is hereby

given and granted the following rights, powers and authority:

Nolice to Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing alt Rents 10 be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary (0
{ﬁtﬂ;&f p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Properly 1o maintain the Property and keep the same in
repair; to pay the costs thereof and of a!l services of ail employees, including their equipment, and of al
continuing costs and expenses of ,mamtamm% the Propenty in Pmper repair and condition, and also to pay all
:ﬁxeg. assessments and waler utilities, and the premiums on fire and other insurance effected by Lender on
e Praperty.
Compiiance with Laws. Lender may do any and ail things to execute and comply with the laws of the State of
NMinois and also all other laws, rules, orders, ordinances and requirements of afl other governmental agencies
affecting tha Property.
Lease the Property. Lender may rent or lease the whole or any part of the Properly for sucii term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lander may enga\ge such agent or agents as Lender may deem appropriate, either in
Lfréder! & name or in Grantor's name, o ren! and manage the Propenty, Including the collectiors and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aP%ropnate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor {or the purposes stated above.

No Requirement to Act. Lender shall not be reciuired 10 do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender ta do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses tncurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such cosls and expenses from the Rents. Lender, In its sole discretion,
ghall determing he application of any and all Renis received by it; however, any such Rents raceived by Lender
which are not appliad to such costs and expensos shall be applied to the Indebledness. All expanditures made by
Lender under thiz Assignment and not relmbursed from the Rents shall become a pan of the Indebtedness
secured by this Aseignmenl, and shall be payable on demand, wilth interest at the Nole rate from date of
expenditura until pad

FULL PERFORMANCE M Grantor pays all of the indebledness when due and otherwise porforms all the
obligations imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deiver 1o Granwwra suitable satisfaction of this Assignment and suitable statements of 1ermination of
any financing statemeni on filc evidencing Lender's security interest in the Remts and the Property. Any
termination fee required by lav! £n2ll be paid by Grantor, if peimitted by applicable law. 1, however, payment is
made by Grantor, whether voluriarily or otherwise, ar by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced ta remit th2 amount of that payment (a} 10 Grantor's trustee in bankrupicy or to any
similar person under any federal or s'ate bankrpptcr faw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
property, or () by reason of any settlement or comprise of any claim made by Lender with any claimant (including
withou! [imitation’ Grantor), the Indebiedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assxﬁnmem shall coniiie to be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignmcri or of any note or other instrument or a(ﬂeement ewdencmq
the Indebtedness and the Property will continue to tecure the amount repaid or recovered 1o the same extent as |
that amount never had been originally received by Lerdey, and Grantor shall be bound by any judgment, decree,
order, seilement or compromise relating 10 the indebtedness or to this Assignment,

EXPENDITURES BY LENDER. I Grantor fails to comply wip-any provision of this Assignment, or if any action or
groceedmg is commenced that would materially aflect’ Lerde.’s interests in the P_ropertx, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lencer deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under inz Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Afl such expenses, at Lenue ‘s option, will {a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be-gayable with any installment peyments 1o
become due during either (i) the term of any applicable insurance policy o1 (i} the remaining term of the Note, or
{c) be treated as a ballpon payment which will be due and payable at twa dote's maturity. This Assignment also
will secure payment of these amounts. The n%ms provided for in this paregr.ph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the deiect. Any such aclion by Lender
ghgll not be construed as curing the default so as to bar Lender from any resiady that it otherwise would have
ad.

DEFAULY. Each of the following, at the opticn of Lender, shall constitute an event of Zefault {"Event of Defauit’}
under this Assignment:

Defaulf on indebtedness. Failure of Grantor to make any payment when due on the Indpliedness.

Compliance Defaull. Fajlure to complpy( with any other term, obligation, covenant or condit'on contained in this
Assignment, the Note ¢r in any of the Helated Documents.

False Statements. Ary warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Ansignment,” the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Other Defauits. Failtre of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betiseen Grantor and Lender,

Death or Insolvenc;. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granlor, the appointment of a receiver for any parnt of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrugicy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
praceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against 7ny of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Gran.or as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture procr:eding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar & surety bond for the claim satistactory 10 Lender.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ¢ the
Indebtedness or any Guarantor dies or becomes incoripetent, or revokes or disputes the validity al, or liability
under, any Guaranty of the indebtedness.
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Adverse Change. A inaterial adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurlty. Lender reasonably deems itgeif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
L.ender may exercise any one or more of the fallowing righls and remedies, In addition 10 any other righis or
remedies provided by law:

Accelerste Indebledness. Lender shali have the right at its option without natice te Grantor 10 declare the
enur?;gc:ebsedness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without natice 1o Grantor, to take possession of the Propery and
coliact the Rents, includmg‘ amounts pas! due and unpald, ang apply the ne! proceeds, aver and above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender ma reguire any tenant or other
user of the Praperty 1o make payments of rent or use lees directly to Lender. Il the Renls are collected by
Lender, ther furantor irrevocablr designates Lender as Granlor's allorney-in-fact to endorse insiruments
received in payment thereof in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by téran's or other users to Lender in response to Lender's demand shall satisty the obligations for
which the paymeins are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights'unruer this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possessiedi. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to taxe pnssession of alf or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Pioperty preceding foreclosure or sale, and to collect the Rents lrom the Property
and apply ghe proceeds, over-and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or fecuiver may serve without bond if permitted by faw. Lender's right 10 the
appointment of a receiver shait exist_whether or not the apparent value ol the Property exceeds the
indebtedness by a substantial amourit. Employment by Lender shall not disqualily a person from serving as a
receiver.

a()}Il}er Remedies. Lender shall have al-sihar rights and ramedies provided in this Assignmen! or Ihe Note or

y law.

Walver; Election of Remedies. A waiver by uny rarly of a breach ol a provision of this Assih;nmant shall not
conshitute a waiver of or prejudice the pany's rig'is ttherwise to demand sirict comptiance with thal provision

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action 1o perform an obligation ol Grantor under this

Assignment after failure of Grantor to perform shall not af'ect Lender’s right to declare a defaull and exercise
its remedies under this Assignmenl.

Attorneys’ Fees; Expenses. | Lender institutes any suit rr action 1o enforce any of the terms of this

Assignment, Lender shall be entitled 10 recover such sum as . court may adjudge reasonable as attorneys’

fees at Irial and on any appeal. Whether or not any court action iz involved, ali reasonabie expenses incurred

by Lender that in Lender's apinion are necessar){ al any tima for the protection of its interest or the
n

enforcement of its rights shall become a part ! the Indebtedness payasle on demand and shall bear interes!
from the date of expenditure until repaid at the rate provided for ir.xiw Note. Expenses covered by this

ragraph include, without limitation, however subject to any limits under zoolicable faw, Lender's altorneys
ees ang Lender's legal expenses whether or not there is a lawsuil, inclucing attarneys' fees for bankrupicy
proceedings {including efforts to modily or vacale any automatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, oota’::n% tille reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and lle insurance/ to ‘he exient permilted by
applicable law. Grantor also will pay any court costs, in addition to all other sums proviced by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellanecus provisions are a part of this'Aasignment:

Amendments. This Assignrnent. mﬁether with any Related Documents, constitutes the antire understanding
and agreement of the parfies as to the matters set forth in this Assignment. No alteration cf ©¢ amendment ta
this Assignment shall be eHeclive unless given in writing and signed Dy the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered o Lender and accepled by Lender in the State of
Ninols. This Assignment shall be governed by and construed in accordance with the l1aws of the State of

Hilinois.

No Modification. Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shal! not render that provision invalid or
unenforceable as to any other persons or circumstances, [f feasible, any such offending provision shall be
deemed ta be modified 1o ba within the limits of enforceability or validity; however, if the olfending provision
cannot b so eecditied, it shall Do strickon and alt othar provisions of this Assignment in all other resbects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the umitations slated in this Assignment on lransfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
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assigns. ownefshlf; of the Property becomes vested in a person other than Grantor, Lender, without nolice
10 Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homeslead Exemﬁuon. Grantor hereby releases and waives all riﬁms and benelits of the
hamestead exemplion Jaws of the State of Illinois as to afl Indebtedness secured by this Assignment.

Waivers snd Consents. Lender shall not be deemed to have waived any rignts under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right, A
waiver by any party of a provision of this Assignment shall not constitute a walver of ar prejudice the party's
right otherwise to demand strict compliance with that J)rowsmn or any other provision. NO prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or an; o) Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required
in this Assigninant, the granting of such consent by Lender in any instance shall nol conslitute continuing
consent to subsegient instances where such consent is required,

GRANTOR ACKNOWLEPGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (1S TERMS.

GRANTOR:

Uleh J. Vgt il

INDIVIDUAL ACYNOWLEDGMENT

L}

STATE OF Fg&z,_..,
COUNTY OF Ké—»lé_

On this day befare me, the undersigned Notary Public, personally appecrad Ulreh J. Vogt I, married, to me
known to be the individua! described in and who executed the Assignment of rieiits, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act and deed, 1or ine uses and purposes therein
mentioned.

i -
Given under my,hand and officla! seal this f day of [ aretn . 19 (7,_"_ .
By Jffi,f ,_@ [ Residing 8t _ 5%/ ¢0 6. J{?fj%?
i . él!f'f—v‘x, ,h 4.«0‘7’5‘9
Notary Public In and for the State of __ . S¢Len .

o N OFHICIAL SEAL
My commission expires A2 SANDRA E FLINCHUM

LASER PRO, Asp. U.S. Pal. & T.M.Q11,, Ver, 3,18 [c) 1905 CFi ProServices, Inc. Alirightareserved. iIL-Q14 E3 19 VOGTILNC ‘EQE! AU S18TE OF LUINOIS
MY COMMISSION + XPIW'S 02/24/98
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