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M 0 R T GAG E _ wn Number; 4532528

u._n..:,-

TH!S MOR"GAGE 15 17dR thls 9th day of March 1995 between !he Moﬂgagor.
JOYCB A, ECHOLS,DIVLR’..;. D AND NC AND NOT SINCE REMARRIED -

. . (hereir Bonower‘),

e tthQngageg EqulCredn Co. gorating of Iliivois

a comomtlon o:ganized and

e'xisting under the laws of lllinois whose &dci'c:e is_10 East 22nd Strect - Ste 204
LOMBARD ILLINOIS 60148 A, ‘ {hefein 'Lender")

.
N
! 1

Wheraas Boﬂoweraslndebtedtol.endefin'h' V,dnclpa!smnofUS $_13.00 13000-00 : , which
adt indebtednoss I evidanced by Sorrower's note dated March 9, 1995 and extensions and
renewals therect (herein ‘Note”), providing for montﬂy nstallments of principal and Intaresl, with the balance of

N ebtadness.ifnatsoonerpaid dueand payabteon Ag..._&ms . e ari

R 't iy '.'.-i-

To Secure to Lender lhe repayment ol the indebledness e\.d m‘ad by lhe Note. vnth imefeett thereon. the payment of
> gl 'other sums, with Interest thereon, advanced in sccordance hei@atrh to protect the security of this Mortgage; and the
*- performance of the covenants end-agreements of Borrowsr herein co <ained, Borrower does hereby mongage. grant. and
-i* comvay to Lehder, mefoiiowlngdeacdbed pfopenylocatad inthe County(tg}OK
State of Iftinols:
LOT 26 (EXCEPT THE SOUTH 14 FEET THEREOF) AND ALL OF LOT L7 B'DCK 3 lN R
- FR.MOTT'S ADDITION TO THE VILLAGE OF WEST HAMMOND, A SUBDVI8!0N OF PART -
OF THE WEST 319.6 FEET OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND OF THE
_ SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIF 36 NORTH, RANGE rw v gw
" 15 EAST OF THE THIRD PRINCIPAL MERID!AN IN 'l'HB C!TY OF CALUMET Cl’l’ Y, (‘D’)K EEHERES )
- T COUNTY, lLLlNOIS v '

 PIN.308312:048 -

:;-..os~io~és 10520 Trs
RECOROING 35,00 . - .
. MIL : Oqﬁﬂ T T A
B . 95478339 . .-

YIS

" which has the address of 570 HARRISON - - S CALUMET CITY
{Street] . . - {Cyp
. llinals 60409 (herein "Property Address’);
{Zip Code]

Together with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents, al! of which shall be deemed to be and remain a part of the property cavered by this Mortgage; and all of the
foregoing, together with said property (or the leasehcld estate if this Mortgage is on a ieasehold) are hereinafter referred to
as the “Property.”
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Borrower covenants that Borrower s lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that tha Property Is unencumbered, except for enzumbrances of record. Borrowsr
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, sublect
to encumbrancaes of record. s
UNIFORM COVENANTS. Borrower and Lender cavenant and agres as follows: A \

1. Payment of Principal and [ntorest; Prepayment and Late Charges. Borrcwer. shall promptly pay when due
the principal of and interest on the debt evidanced by the Note and any prepayment, late charges and other gharges due
under the Note. (AL IO Ve

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lentler, Borrower shall pay
1o Lender on the day monthly payments of principal and Interest are payable under the Note, until the Note is paid infull, a
sum (herein "Funds®) aqual 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unht
davelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Fioperty, ¥ any,
plus one-twelfth of ;eaty premium Instaliments for hazard insurance, pius one-twalith of yearly premium Instaliments for
mortgage Insurance, ¥ any, al as reasonably estimated Initially and from time to time by Lender on the basls of

. assessments and bills aid ' easonable estimates thereot. -Botrawer shall not be obligated to make such payments of Funds

to Lender 10 the extent tha? Brirower makes such payments to the holdsr of a prior montgage or deed of trust f such holder
is an ingtitutional tender. i 1 echin S RN b TR A

It Borrower pays Funds to‘Le:«fer, the Funds shall be held in an institution the deposits or accounts ot which are
insurad or guaranteed by a Federal ~7 state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmerus, insurance premiums and ground rents. Lender may not cha:ge for so holding
and applying the Funds, analyzing said aczount ot verifying and compling sakd assessments and bills, unless Lender pays
Borrower interest on the Funds and applical4e 1w permits Lender to make such a charge. Bomower and Lender may
agrea In writing at the time of exacution of this-Muitgage that interest on the Funds shall be paid to Borrower, and unless
such agreement is madse or applicable law requiica such interest to be paid, Lendar shall not be required to pay Borrower

" TRLN i
AT A ~

* any Interest or eamings on the Funds. .Lender shal-yra o Borrower, without charge, an annual acceunting of the Funds
* showing cradits arxt dabits to the Fupds and the pwposa for which each deblt 1o the Funds was made. The Funds are
* pledged as additional security for the sums secured:by this Monigage. -~ - :

if the amount of the Funds held by Lender, together with ihe future monthly instaliments of Funds payabie prior ip the '
due dates of taxes, assessments, insurance premiurns and grodns rents, shall exceed the amount required to pay salo
taxes, assessments, insyrance -~ oo ' .
premiums and ground rents as they fall due, such excess shall be, at Eor.ower’s option, elther promptly repaid 10 Bormower
or credited to Borrawer on monthly instaliments of Funds. 1f the amouis of ths Sunds held by Lender shall not be sufficient
to pay laxes, asssasments, Insurance prefmiums and ground rents as they feit.dus, Borrowsr shall pay to Lender any
amount necessary to make up the deficlency In one or more payments as Lendcr axy require. S

Upon payment In full of all sums secured by this Mortgage, Lander shall proviruy ‘efund to Borrower any Funds held
by Lander. if under paragraph 17 Hereof tha Property is soid or the Property Is otherwse acquired by Lender, Lender shall

. apply, no later than immadiately. prior-1o the 3ale-of the Property or its.acquisition by Lexer, any Funds heid by Lender at

the time of application as a credit agalnzt the sums secured by this Mongage. -+~ - e .

3. Application of Payments. Uniess applicable law provides otharwise, all paymeits..e~aived. by Lender under
the Note and paragraphs 1 and 2 hereof shall be appfied by Lender first in payment of amoun's nayabie to Lander by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal ¢f ine Nota.

4. Prior Mortgages and Deeds oi Trust; Charges; Liens. Borrower shall perform all of Borrivser's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and
other charges, fines and impostions attributable 10 the Property {Property Taxes”) which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower talls to pay any due and payabie Property
Taxes, Lender may, In ks sole discretion, pay such charges and add the amounts thereof 1o tha principal amount of the loan
secured by the Security instrument on which interest shall accrue at the contract rale set forth in the Note.

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and In such amounts and for such perlods as Lender may require.

T
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The lnsurance carrier providing the Insurance shali be chosen by Bomawer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including
any requlred Rood insurance) in an amount sufficient to satisfy a!t indebtedness, fees, and charges owed Lender (in addition
.10 payment of all liens and charges which may have prority over Lender’s Interest in the property), Lender may, in its sole

" discroﬂon. ohtain such insurance naming Lender as the sole bensficlary {singla Interest coverage). Lender-may add any

a1 premiums pald for such insurance to the principal amount of the loan secured by this Security Instrument on which interest

. .8hatl accrue at the contract rate set forth In the Note. Al insurance policies and renewals therecf shali be.in. a. !orm

" acceptable to Lender and shall Include a standard mortgage clause In favor of and in a form acceptable.lo Lender. Londer

., shall have the right to hold the policies and renewals thereof, subiect to tha terms of any mortgago. deed of trust or other
securﬂvagreememﬁthalien which has priority over this Mortgage. - . ITRES TP .

_ In the event of ioss, Barrower shall give prompt norlce to rhe insurance carrier and Lender Lendsr may make proof of
lossifnotmadepr.mptiybyBorrmar e e -

if the Prapesty is abandoned by Borrewer, or if Borrower faﬂs 1o respond to ..ender wnhin 30 days from rha dats nouce
Is malled by Lendsr ‘¢ Borrower that the Insurance catrier offers to settte a claim for Insurance benefits, Lender is
- authorized to collect ain ag >y the Insuranice proceeds at Lender’s option either to restoration or rapair of the Property or to
the sums secured by this m,ft]age L

..+ - 8  Prosesvation and as‘ntenance of Property; Leaseholds; Condomrniums, Plnnned Unu Devolopmems
Borrower shall keep the Propeity in_good repair and shall not commit waste or permit impairment or deterioration of the
Pmpenyand shall comply with the provisions of any lease If this Mortgage is on a leasehold. If this Mortgage is on a unitin
a condominlum or a planned unit de«’onaient, Borrower shall perform all of Borrower’s obligations under: the declaration
. OF covenants creating or governing the corominium or planned unit development. the by-laws and ragwatlons of the
condomlnium or planned unit development, and constituent documents. @ -

7. . Protection of Lender's Secuiitv. If Borrower falls to perform rrre covenams and agreements oontalned in s
. this Mongage, or if any action or proceeding k_rJrimenced which materially affects Lender's interest in the Propeﬂf%
.- {including without limitation), then Lender, at Lende’s ontion, upon natice to Bommower, may make such appearanees,«g

.. -disburse such sums, Including reasonable attorneys' fae¢, anJ take such action as Is necessary to protect Lender’s intefest -y
In addition, Grantor (Mortgagnr) covenants at all times 1o,au al! things necessary to defend the title to all of the saidpey
. propesty, but the Beneficiary (Mortgagee) shall have the righi 2! any time to Intervene In any sult affecting such title and to"u
. employ independent counsel In connection with any sult to which it ry ba a party by intervention or. otharwise, and upon; T,

., demand Grantor (Mortgagor) agrees either (1) to pay the Beneficy.y all reasonable expenses paid or incurred by it In
~ respect to any such sult affecting title to any such property, or affzlong the Beneficiary’s (Mortgagee's) liens or rights

- hereundes, including, reasonable foes to ties Beneficlary’s (Mortgagee's) attarneys or {2) to pesmbi the addition. of such
. expenses, costs, and attomey’s fees to the principal balance af the Nota(s; senwred by this Deod of Trust (Morlgaqa) on

 which interest shail accrue at the Nots rate.

It Lender required mortgage insurance as a condition of maklng the loan secur Gy this Mongage, Borrower shaii pay

. the premiums required to maintain such Insurance in effect unt such time as the requireinant tor such insurance terminates
_in accordance with Bormrower's and Lender’s written agreement or applicable law. - .= =

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at e Note rate. shall bacome
additional indebtednass of Bomower secured by this Mortgage. Unless Bomower and Lendar agree lo other temns of
paymem. such amounts shall be payable upon notlce from Lender to Borrower requesting peynent rhereor : Nothing
corrtalnod in this paragraph 7 shalt raquire Lender o incur any expense or take any action hereunder. .

i Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property

. provlded that Lender shall give Borrower noﬁce prior to any such lnspectlon specﬂylng reasonable cause therelor related o
.. Lender’s interest in the Property.

... ..9 Condemnation. The proceeds of any award or claim far damages, dlrect or consequential in connection wrth
. any condemnation or other taking of the Property, or part thereof, or for conveyance in liau of condemnation, are hereby
assrgned and shall be paid to Lender, subject to the rerms of any mongage daed of rrusr Gr other secumy agreemem with
. alien which has priority over this Mortgage.

10. Bomower Not Released; Forbearance By Lander Nol a Walver Exrension or the ume ior payment or
. modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of
Borrower shall not operate to release, in any manner, the liabllity of the original Borrower and Bomower's successors in
interest. Lender shall not be required to commence proceedings against such successor o refuse to extend ime for
payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicatie law, shall not be a walver of or preciude the exercise of any such righi &

remedy.
95178339
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11. Successors and Assigns Bound; Joind and Several Lisbllity; Co-signery. The covenanis and agreements
herein contained sha$ bind,-and the rights hereunder shall inure to, the respeciive successcrs and ass'ghs of Lender and
Borrower, subject to the provisiona of paragraph 16 hereof. Al covenants and agreements of Borrower shall be jolnt and

“ geveral. Any Borrower who co-signs this:Mortgage, bt doss not exacute the Note, (a) is co-signing this Mortgage only 1o
_mortgage, grant and convay that Bofrower’s.Interast in the Property to Lender under the terms of this Mortgage, () is not

personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree 10 exlend, modify; farbear, or make any other accommodalions with reparg 10 the terms of this Montgage or the Note
without that Borrower's oonum and wnhout roleaslng that Borrower or modifying this Morigage as to that Bnrrowefs
Interast in the Property. - : ¢

12.  Notlce, Except for any noﬂca requlred undar appl!cable law 1o be given in another manner, {a) any notice to
Barrower provided for in this Mongage shall be given by dalivering It or by malling such notice by certified mall addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herelr, and (b) 87 ¢ otice to Lender shall:ba given by cerified mall to Lender's address stated hereln or to such other
address as Lender Iray. designate by-notice to Borrower as provided herein. Any notice provided for in mis Mongaga shall

- be deernad to have been pivento Borrower or Lender when given in the manner designated herein.

13, Governing Law: Severabiiity, The state and local laws appiicable to this Morigage shall ba the faws of the
jurisdiction in which the Propcay is located. The foregoing sentenca shall not limit the applicabliity of Federal law to this
Mortgage. In the evant that aiy ,amfslon or clauge of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provislons of 24 Mortgage or the Note which can be given effect without the conflicting provision, end
to this end the provisions of this Mortzaca and the Note are deciared 1o be severaiie. As used herein, "costs®, “axpenses”
and "attomeys’ fees" include all:suma to e extent not prohiblted by applicable law of limited herein.

14, Borrower's Copy. Bommowar ah 4ll bu rumlshed a conformed copy of the Note and of this Mortgage at 1he time
of execution or after recordation hereof. :

15.  Rehabilitation ' Loan Agmmcnt. dorower shall tu}ﬁﬂ all of Borrower's obligations under any home
rehabiltation, improvement, repair, or. other loan agr<sment whict: Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Leaaer, In a form acceptable to Lender, an assignment of any rights,
ciaims or dafenses which Borrower may have against paﬂeﬂ who supply labor, materials or services ln connectlon with

" Improvemants mada o the Property. -

18, Transfer of the Property or a Bomﬁclll lnlmlt wr-dzrower. if all or any part of the Property or an interest
theraln Is sold or transterred by Borrower (or i & beneficial Interest Xt finmower Is sold or transferred and Borrower ls not a
natural person or persons but s a corporation, pantnarship, trust or othr-egal entity) without Lender's prior written consent,
excluding (a) the creation of a tien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupancy In the property, (b} the creation of a purchuse money security Interest for household
appllances (c) & transter by devise, descent or by operation of law upon the daata.of a joint tenant uf (d) the grant of any
lsagehold Interast of thrée years or loss not containing an option to purchase, LenZar. may, at Lender's option, declere all

 the sums secured by this' Security. Instrument to be immediately due and payable.

if Lencler exercises such ontion to-.accelerate, Lender shall mall Borrower notice UI arcalaration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the datr, the notice is malied within
which Borrower may pay the sums declared due, i Borower fails 10 pay such sums prior to thy expiration of such period,
Lender may, without further notice ordemand on Botrower, invoke any remedies permitted by parzgraph 17 heveol.

Lender may consent to a sale or. transter if; (1) Borrower causes to be submiited 1o Lender !nfzaination recquired by
Lender to evaluate the transferee as if a-new loan were baing made to the transferee; (2) Lander reasorably determines that
Lsnder's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for exampls,
pariodic adjustment in the Interest rate, a different final payment date for the loan, and addltion of unpaid Interest to
principal; and (5] the transferee signs.an assumpilon agreement that is acceptable to Lender and that chligates the
transferes to keep all the promises and agresmants mada in the Note and in this Security Instrumant, as modified # required
by Lender. To the extent perml!!ed by nppﬂcable law, Lander also may charge 4 reasonable fee as a condmon to Lender's

- congent to any sale or transfer. -

Borrower witl continua tobe obllgatad under lha Nots and this Security Instrument uniess Lender releases Borower in
writing. _

Poge 4o &

peEevIae

)




UNOFFICIA:L'C;QEY

HpAeE e T

NON-UNIFORM COVENANTS. Bomower and Lender funher cavenant and agree asfollows:

17.  Acceleration; Remedies. Except as provided in paragraph 18 heréof, upon Borrower's breach of any
= COVENant or agreement of Borrower In this Mortgage, including the covenants to pay when due &ny sums
e SCURRd. by this. Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph

12 hereot specilying: (1) the breach; {2) the action required to cure such breach; {3) a date, not less than 10
days from the date the notice is mailed to Bomrower, by which such breach must be cured; and (3) that failure
to cure such breach on or before the date specified in the notice may result in acceloration of the sums
socured by this Mortgage foreciosure by judiclal proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foraclosure proceedlng

thve nonaxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach s

not cured on or befora th: date spacified In the notice, Lender, at Lender's option, may declare ali of the sums
secured by this ‘acrigase to be immediately due and payabie without further demand and may foreciose this
Mortgage by judicin! proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, includirg, bul not limited io, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title repo”is.

18. Bomrower’s Rig'i '0 Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower’s breach, Boriov.ar shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued &t any time prior \o th3 entry of a judgment anforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Maortgage and the Note had no acceferation occurred; {b) Borrower cures all breaches
of any other covenants or agreements-Jf comower contained In this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender In enforcing the coveneiits and agreements of Borrower contained in this Mortgage, and in enforcing
Lander’s romedies as provided in paragraph-17-hereof, including, but not limited to, reasonable attomeys’ fees; and (d)
Borrower takes such action as Lender may reaszrahiy require to assura that the lien of this Mortgage, Lender’s interest in

" the Property and Borrower's obtigation to pay the-sins secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and tha ob'izations secured hereby shall remain in full force and eflect as it
no acceleration had occurred. -

19, Assignment of Rents; Appointment of Receivir, As additional security hereunder, Borrower hereby assigns‘ e
to Lender the rents of the Property, provided that Borrower shdl!, prior to acceleration under paragraph 17 hereof oﬁ...

abandonment of the Property, have the right to collect and retain suc!: 2nts as they become due and payable. ﬂ'ﬁ
Upon acceleration under paragraph 17 hereof or abandonmer.t of the Property, Lender shall be entitled to have a7 3
receiver appointed by a court to enter upon, take possession of ang mensge the Property and to collect the rents of thiws
Property including those past due. All rents collected by the receiver siall Dy applied first ta payment of the costs of'\i
management of the Property and coilection of rents, including, but not limitet 10, receiver's fees, premiums on recelver$e
bonds ang reasonable attomeys' fees, and then to the sums secured by this ilarrgage ‘The recelver shal! ba liable to
accoum only for those rents actually received.

- Relesasa. Upon payment of all sums secured by this Mortgage. Lender J a-l relaasa this Mortgage without
charge to Borrowar. Borrower shall pay all costs of recordation, if any. et e

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemptlu ) .nn Propeny
- .- 22. . Riders to this Mortgage. If one or more riders are executed by Borrower and recordzd ‘ogsther with this
Mortgage, the covenants and agreements of each such rider shall be incorporated Into and shait amand and supplement
the covenants and agreemenis of this Mortgage as if the rider(s} were a part of this Mortgage. [Check anglicsble box(es)].

' ]
D Adjustable Rate Rider O Condominium Rider

_ @ 1-4 Famlly Hlder

A

D Planned Unit Deve!opmem Rider D Other{s) specity

23 Conionnity Wﬂh l..aws If any provision of this Monigage (Deed of Trust) is found to be in violation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.

P18 T
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOBURE UNDER SUPERIOR __
T MORTGAGES ORDEEDSOF TRUST '~

~ Borrower and Lender requost ihe hokder of any mortgage, deed of trust or ofher encumbrance with a lien which has
priority over this Mortgage to give Notica to Lender, at Lender’s address set forth on page one of thls_ Mongagq. of any

 dafault under the superior encumibrance and of any sale o other foreclosure action.

95178139

In Witness Whereof, Borrower has execu!ed this Mortgage..

Y s f Fehetas

e e et e s e e Signatfice of JOYCE AL ECHOLS

W
T
e Cor et . . R . .
IV L IS TPRNT BTy - P L e et e R P . .
y . v , R N S G T Y [ !. a;
—

STATE CF illinois, DUPAGE COUNTY ss8: ~

| RENEE SANVILLE; a No,laerEPubllc‘In and for said county and state, dc raraby certify that
JOYCE A. ECHOLS,DIVORCED AND NOT SINCE REMARRIED personally SR
~ known to ma to bg the parson(s) whose name(s is subscribed 10 the foregoing Ing'rument, appaared befors me
thig day In person, and acknowledged that he/she signed and delivered the gald inztrument as his/her free. -
voluntary act, for the uses and purposes therein set forth. ‘ S

Given under my hand and official scal, tas >th day of March, 1995.
My Commission Expires:

ﬁttfﬂz\uﬂ- by
Please rsturnto:  EquiCredit Corporation of Hlincls
10 East 22nd Streat - S0 204
. RENEE SANVILLE
NOTARY P8 IC, STATE Of ILLINOIS
MY COMA ~  EXPRIS 8/15/98

i i B e
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e
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Loan Number: 4502528

i-4 FARILY RIDER
. ABSIGNMENT OF RENTB

.THIS 1-4 FAMILY RIDBR is made this 9 day of March Co R e
1995 and is incorporated into and shall be deemed tc amend and supplement the '
Hortgage. Deed of Trust or Saecurity Deed (the “Security Instrument®) of ths Bame date f‘
given by the undersigned (the “Borrcwer’) to secure Borrower's lote to t
EquiCredlt Corporation of lllinois - (the *Lender’} of the scame date and covering the
‘property described in the Security Instrument and locatad at: e L e
570 HARRISON CALUMET CITY, IL 60409

[Property Addreas}
1~-& PAMILY COVENANTS. 1In addition to the covenants and agraements made in the
Security Instrumen’, Borrower and Lender further covenant and agree as follows:

. USE OF PROPERTY; L7+PLIANCE WITE LAW, Borrower shall not sesek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations

and requirements of any goverrwa-utal body applicable tn the Property.
———

" SUBORDINATE LIENB. Excupt as prohibited by federal law, Borrower shallvnot allow
any llen inferior to the Security-Iistrument to be perfected againat the PIOPBEEY‘WLthOut
Lender’s prior written permiesion. i

-3y
C. RENT LOSS INSURANCE. Borrowe:r shall maintain insurance against rent lggg in
addition to the other hazards for which insurance is required by Security Instryment.

D. *BORROWER'S RIGHT TC REINSTATE® DELITYD UNLESS PROHIBITED BY APPLICABLﬁfaAH.
" Security Instrument is deleted.

E. ASSIGNMENT OF LBASES. Upon Lender’s request, Borrower shall assign to Lender all
leases of the Property and all security deposits mad: in connection with leases of the
Property. Upon the assignment, Lender shall have the righu to modify, extend or terminate
the existing leases and to execute new leases, in Lender ¢ =cle discretion. As used in
this paragraph E, the word “lease’ shall mean “sublease’ ii.ika Security Instrument ia on

a leagehold.

P. ASSIGNNENT OF RENTS. Borrower unconditionally assigns wid transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lerder or Lender’s agents
to collect the rents and revenues and hereby directs each tenant of the froperty to pay
the rents to Lender or Lender’s agents. However, prior to Lender’s Noticz to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument. gorrower shall
collect and receive ali rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents congtitutes an absolute assignment and not
an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (i) all rents received Ly Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and (LlLl} each tenant of the Property shall pay all
rants due and unpaid to Lender or Lender's agent on Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rente and has not and will not
- perform any act that would prevent Lender from exercising its rights under this paragraph

P.
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Lender shall not be requ&red‘tﬁﬁentet upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or & judicially
appointed receiver may do so at any time there is a breach. Any application of rents
ahall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of tha Property shall terminate whnn the debt secured by the

Security Instrument is paid in £u11~
G. CROSH-DEFAULT PROVISION. . Borrowor e dnfnult or braach under any note or

agreement in which Lender has an {nterest shall bs a breach under the Sacurity Inatrument
and Lender may {nvoke any of the remedies permitted by the Security Instrument. :

BY SIGNING d¥FT.OW, Borrower accapta and agrees to the terma and provisions contained

in thie 1-4 Family Pid.r.

LY PR, R 5
. TRRER A ¥ LRDA A T RN A CAUMIS B S SR YT

Signatdre of JOYCE A ECHOLS

{Seal)
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