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WHEN RECORDED MATL 7O MORTGAGE

RYLAND FUNDING GRUUF :
1420 KENSINGTON RD., SUITE 310 PURCHASE MONEY Loan #: 205268
OAKBROOK, IL 60521

7 -

THIS MORTGAGE ("Security Instruinonl”}-is given on MARCH 2, 1995 . The mortgagor is
RONALD WINSTON, JR., A Married Man and RONALD L, WINSTON, Divorced not since

remarriad

("Borrower™). This Secirity Instrument is givon to
Y

RYLAND MORTGAGE COMPANY / AN QHIO CORPORATION '

which is crganized and existiag under tho laws of “Pa STATE OF CHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBTA, 4PRVLAND 21044

(*)zaider™), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND THREE HUNDRED FIFTY AN '
NO/100 Dotlaes (U8, § 131,350,00 )-
This dobt is evidenced by Borrower's noto dated the smme dale as this Security tratonment ("Nole®), which provides for
monthly payments, with the full debt, if not paid enrlior, due and payable on APRIL 1; 2025 .
This Security fnstrument secures to Lender: (a) the repaymunt of the dobt evidenced by the Note; with interest, and all renowals,
extensions and modifications of the Note; (b) the payment of all other sums, with intoresi; advanced under paragraph 7 to
protoct the security of this Security Instriment; and (c) the performance of Borrowor's covenaits s.d.ngreements under (his
Security Instrument and the Noto. For this purpose, Borrawer does heteby mortgage, grant and convey Yo fundor the following

ducribeg’lprogort(v loeated in Cook County, Hlincis:
Lot 3 EXCEPT THE SOUTH 2 FEET THEREOF) AND THE SOUTH 12 FERT OF LOV-23 IN
BLOCK 14 IN AVONDALE, A SUBDIVISION OF THE WRST 1/2 CF THE RORTHEAST 1/4° OF

SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
v
Item # 19-24-216-007-0000

MERIDIAN, IN COCK COUNTY, ILLINOIS.
which has the address of 6545 S. CALIFORNIA AVENUE CHICAGO {§treet, City],

Hlinain 60629 Zip Conda) ('Pfﬂpﬁﬂy Address");
ILLINOIS Singla Farnity-FNMAFALMC UNIFORM ' ‘
INSTRUMENT Form 1014 9/90
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TOGETHER WITH fl the Improvements now or horealler srocted on tho proporty, and nll saxementy, sppurteniices, and
fixturon now or horenflor a part of the property. ANl replacomonts i additions shall alao be coverod by thin Security
Insteumont. Al of the Toregoing Is cofarrsd 1o 1n thin Socurity [nstewimont na tho *Proporty.”

BORROWER COVENANTS thut Burrowor is Jawiully selsaid of the ontnte horshy conveyed and b the right 1o morigage,
arant and convoy the Property and thit the Proporty Is umencuimbured, except for sncumbraiiees of record, Borrowor warrants
il will defand gonorally the tiide to the Property against sl clabing antl demandy, subject 10 any encumbrancen of record.

THIS SECURITY INSTRUMENT comblnes uniform covenniite for national use and noreuniform covananis with limited
varintiona by juelidiction ta conmtituto a unbform security lamrwvent covoring real propenty,

UNIPORM COVENANTS. Borrowor md Londer covennnt and ngroo as follows:

I, Payment of Principul und lotoret; Propuyment and Late Charges, Borrowsr shall pmmp\!y pay when o the
principal of and intoront on the debt ovidenced by the Note and any propaymont and Inlo Llllll'&cll tuio undor the Nate,

2, Funds for Taxes and Jnsurance. Subjoct to applicablo law or to » writton waiver by Londor, Hurrowor shall pay to
Landor on the diy monthly payments are dus widor the Note, until the Nato in peitl in fll, w s (*Foands®) for: {u) yenrly taxes
and nasesnrnonts whizh may aitain priority over this Ssourity listrament as a Hon on the Propoerty: (b yourly Joasoliold puyttionts
or ground ronts oi e Proporty, I inys (¢) yourly bizard or proporty inswrance premiuma; (d} yourly Hood insurance promivms,
if any; (o) yonrly mesigegns inmrntico prombumns, if any; and (f) any sumas payable by Borrower to Lendor, in accordance with
the provisions of parngiesn 2. in liew of the payment of mortgnge insurance promivms, ‘Theso itomn are called "Encrow ltems.
Londor may, al any time, 2at’cet and hold Funds in an amount not to excoed the maximum amount o lendor for a fedornlly

related mortgage loan mny roviuirs-Tor Borrowor's escrow account under the fedoral Real Estato Settiemont Procedures Act of

1974 as amended from time to tire, 12 U.8.C. Section 2601 ¢t xeqq. ("RESPA*), unlasa anothor law that applies to tho Funds
sols 1 lewsor smount. 1f %o, Londer tnay. ol any time, collect and hold Funds In an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuide die on the basis of current datn and reaxonablo eatimates of oxponditiires of fulure
fiserow Htems or otherwise in accordance with anplicable Jaw,

The Fundy shall be held in an institulian whose deposits aro insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution] or in any Federal Home Lonn Bank. Lender shall apply the Funde to pay the
Escrow ltems, Lender may not chargo Borrower for Lolirg and applying the Fundy, annually analyzing the escrow account, or
verifying the Esceow [tems, unless Londor pays Horcowsr interost on the Futkls and applicable law permits Lender to make such
n charge. However, Lender may require Borrowor to pay & cae-timo chargo for an Indopendont reat estate tax reporting sorvico
tised by Lender in conneclion with this {oan, unless pplicat’s 'aw provides othorwise, Unloss ko ngreoment in made or
applicablo law requires interest to be puid, Lendor shull nol be resuivod 1o pny Borrower any intereal or oarnings on the Funds,
Borrower and Lender muy agree in writing, however, that intarest siipls be puici on the Fundy. Lendor shall give lo Borrawer,
without charge, un annual nccounting of the Funds, showing credits aie debits to tho Funds and the purposs for which each
dehit to the Funds was made. "The Funds are pledged as additions security-{or all sums secured by this Security lostrument,

If the Funds hold by Lender uxceed the amounts permilted to be held by wplicakle law, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable law. 1f ineamaunt of the Funds held by Lender at any
time is not sufficient ta pay the Excrow ltems when due, Lender may so notily Borrowerin svriting, and, in such case Borrower
shal) puy to Lender the amount necessary to make up the deficiency. Borrower shull mrisc-up the deficiency in no more than
twelve monthly payments, ai Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgiiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Londer shall acquiro or soli the Property, Lender, prio: (2 the acquisition or sale
of the Property, shall apply any Funds hel:f by Lendor at the time of acquisition or sale ay a credit agaizat ihe sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenls recsived by Lender under paragraphs
t and 2 shall be applied: firsl, to any prepayment charges dus under the Note; second, to amounta payable under paragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Nole,

4, Charges; Liens. Burrower shall pay all tnxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Security instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
thesie obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly
ta the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recoipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority aver this Security [nstrument unless Borrower: {a) agrees in
writing lo the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) contests in good faith the lien
by, or defends ugainst enforcoment of the lien in, legal proceedings which in the Lender's opinion operale to provent the
enforcement of the lien; or (¢) secures from the holder of the lien an agresment satisfactory to Lendor subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attwin priority over
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this Securlty Instrwmont, Landor may give Borrower o notice identifying the len, Borrower shal satinfy the fion or ke one or
more of the uctlona kol forth wbove within 10 days of the giving of notice.

8, Huzard or Property Insurance, Borrower stiall keop the knprovemonts now oxlsting or heroafier vrected on the
Praperty insured against loss by fire, hazards included within tho term "oxtonded covernge® and any other hazards, including
Nawds or floading, for which Londor requires lnmurance, This invurance shall be maintained in the amounts and for the perinds
that Londee requires, “The insuruace earrlor providing the insurance shall bo choson by Borrower subject 1o Lander's approval
which shall not be unreasonalily withheld, 1T Borrowsr falls to malntain covornge described abavs, Lendor many, at Londer's
uplion, obtain coverage to proteel Lendor's eights in the Proporty in accordanes with pargraph 7,

All Jowuranco policios and ronewals shall bo accoptable to Lendor wned shall Include  standard morignge clawe, Landor
aball have the right to hald the policies and renewals. If Londer roquiron, Burrowes shnll promptly give to Londor all recolptu of
paid promivnw ind ronowal noticos, In the svent of loss, Borrowor shall give prompt notles to the inwuranco carrier and Londer.
Londor many mako prool of loss |f not made pronptly by Borrowor.

Unloss Londer nad Borrowsr olherwise agreo in writing, insurance proceeds shall bo applied to resloration vr ropair of the
Proporty damaged .41 sho restoration or ropalr ik sconomically fenaiblo md Loudar's wecurity In not lossoned. 11 the rosoration or
ropalr is not seonomiceify fensible or Londer's seearily would bo Jossunoch, the tnkitranco procoeds whud) be applied 1o e wimm
socured by Ihis Securily Distrumont, whathor ar not thon due, with sy oxcons pald to Borrower. 11 Boreower aburlons the
Praperty, or does not anxvor)within 30 days o notico from Londer that the insueance carrler hun offored (o sstile u claim, thon
Lendor may collect the insuwvwo procoeds, Londer may use the procesds 1o repalr or rostore the Proporly or (o pey sk
seciired by his Security Inmtrumant whother or not then due. ‘The 3-dny poeriod will bogin when the notice ix given.

Unfess Tonder and Borrower athisrwise ngreo in wriling, sny applieation of procosds to principal shall ol sxiend or
postpons the duo dito of the monthly paymonts reforrad to in paragraphe T and 2 of changs the amount of the paynionts. 1
undor parngeaph 21 the Progrorty v ioquiive! 1y Lomder, Borrower's elgh! 1o uny Insimnco policls and procesda eesulting from
damuge to tho Property prior to the acyulaitlon shui) piks ke Londor to the extont of the suma secred by this Securily Instruinon
immediately prior to tho acquisition,

6. Occupuncy, Prescrvation, Mulntenance wisi Peatection of the Property) Borrowor's Lown Application; Leaseliolds,
Borrowor shall occupy, establish, and use thy Propoerty-us Hareowor's principal rosidonce within sixty days after the exceution of
this Socurity Instrument and shall conthitie 1o oecupy the Projsaty ae Horrowor's principal residonce for at Jonst one yonr aller
the dute of vecupuncy, unless Lendor othurwise ngroos in wriling, which consent shall not bo unrensonably withhold, ar unluss
oxtonualing circumstancos oxist which sro boyond Borrowor's_cunteol. Borrowor shuil not destroy, dmuage or impair the
Property, alfow the Property 10 delorioraio, of commil waste on the Peoparty, Horrower shall bo In dofault IT any forfeiture
actlon or proceeding, whether civil or criminnl, Ix bogun thit in Londor’s zood faith judgmont could remult in forfollury of the
Property or otherwiso materinlly impale the len crontod by thiy Security [aa’eument or Lenider's sectirity Iiteront. Horrower may
cure such n default and roinstato, ny provided in paragraph 18, by cinuming the action or proceeding to be dismissed with a ruling
that, in Londer's good faith detorminntion, procludes forfeiture of the Borrowar's interest in the Property or othor matorial
tmpatrment of tho lion crented by this Sccurlty lustrument or Londor's xocurlly in‘erest, Rorrowor shall also bo In dofault if
Borrower, during the fuan application process, gave materially falss ar inacetirnto infarzanion or statomsents to Lender (or falled
to provide Londor with any mutorial informutivn) in connoction with the loan evidenced by the-Note, including, but not timited
1o, roprosentations concorning Borrowor's Geeupancy af the Property us o prineipal rosidencoi bf this Security lnstrumont is on a
jonschold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquires joo \itle to tho Property, ihe
lonschold and the feo titlo shall not merge unioxs Londor ngreon to the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borcower falls to porform the covennnly and azceomonts containl in
this Security Instriment, or there is o lugal proceoding that muy signilicantly affoct Londer's rights in the Fraverty (wich as a
procoading in bankruptcy, probate, for condemnation or fovfelturs or to enforce laws or rogulations), then Laidor may do and
pay for whatever is necossary 1o profect the valuo of the Proparty and Londor's rights in the Property. Lendor’s actions muy
includs paying any sums secured by & lion which has priority ovor thisn Security Instrument, appenring in court, paying
reasonabie altornuys' foes and ontering on the Propertly to minko ropairs. Although Lander may take action under this paragraph
7, Londler doss not have to do so.

Any amoonts disbursed by Londor under thin paragraph 7 ahall become additionnl dobt of Borrowor socursd by this
Socurity Instrument. Unloss Borrowor and Londer agroo (o other (arms of prymont, thess amcaints shall bear intorest from the
date of disbuesoment at tho Note rate nnd shall bo payable, with Intoreal, upan notics from Londer to Borrowor requesting
paymont,

8, Mortgage Insurance. 1T Lendor roquired mortgago Insurance as a conditlon of making the loan secured by this Security
Instruinent, Barrowar shall pay the premiuma required to maintain the morigags insurance in effect, If, for any reason, tho
mortgage insurance caverage required by Lender Iapsos or coases to bo in effect, Horrower shall pay the promluing required lo

Form 3014 8/80

%
g
)
)

N
&

ew, s:«fﬂp;,; A

m-@ﬂlll.) [o408! TR E T ¢ L:j'




Lot & andt -
LS vize

UN

OFFICIAL COPY




o AT A A
obiain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantiaily equivalont to the
cost 10 Botrower of the mortgage insurance previously in offect, from un alternate mortgage insurer upproved by Lender, If
substantially equivalent morigage insrance covernge is not available, Borrower shall pay (o Lender each month » sum equal to
one-twellith of the yearly martgage insurance premium beirg paid by Borrowoer when the insurance covorage Iapsed or coased to
be in effect. Lender will accepl, use and retnin these paymonts ay & loss reserve in liew of morigage insurunce, Loss reserve
puyments may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requirew) pravided by an insuror approved by Lender again becomes svailuble snd is obtained, Borrower shall pay
the premiums required lo maintain mortgage insurance in offect, or 1o provide a los reserve, until the requirement for morigage
inburance ends in accordance with any written sgreomont botwecn Borrowor and Lender or applicable taw,

‘9, Inspection, Lender or its agont may make reasonable entries upon and invpections of the Property, Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, nre hereby assigned and
shatl be paid to Londer

In the event of s4ctal taking of the Property, the proceads shall be applied to the sums secured by this Security Instrnent,
whether or not then die, with any excess paid to Borrower. In the event of a partial taking of the Property tn which the fair
market value of the Prorirty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia el hefore the laking, unless Borrowsr and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal) e ieduced by the amount of the procceds multiplied by the following fraction: (a} the 1otal
amount of the sums secured immed iely before the wnking, divided by (b) the fair murket value of the Properly immedintely
helore the taking. Any balance shall ks paid to Borrower. I the ovent of a partial taking of the Property in which the fair
markel value of the Property immedintely Swfore the taking is less than the amount of the sums secured immediately before the
taking, unloss Borrower and Lendor otherwiss agrse in writing or unless applicable law othorwise provides, the proceeds shail
bo applicd to the sums secured by thin Securlty inrimiment whother or not the sumn are then duo,

If the Propsriy is ubandoned by Borrower, of 17, fior notico by Londer to Horrower that the condenmnor offers to make an
award or settle a ciabim for damnges, Horrowar faily 22 zcapond to Lender within 30 days after the dato the notice in given,
Lender ix nuthorized 1o collect al apply the proceeds, at ita piion, olther to resteration or ropair of the Proparty vr 1o the sums
seciired by this Securily (nstrument, whether or nol then duo.

Unless Lender and Boreowor othorwine agres in writing,zoy application of praceeds 1o principul shall not oxtend or
postpone the dus dats of the monthly payments referred 1o In pargiesins-{ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walers, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted by 4ader to any successor in interest of Borrower shall
not operats to release the liability of the original Borrower or Borrowst's succesaoiy in intorost. Lendor shall not be required lo
commerice proceedings againsl any successor in interest or rofuse to extend time-for payment or atherwise modify smortization
of the sums secured by this Sccurity Instrument by reason of any domand mads by the original Borrower or Borrower's
miccossors in intorsst, Any forbearance by Lender in oxorcising any right or remedy shril not be u waiver of or preclude the
exorcise of uny right or romedy. :

12, Successors and Assigns Bound; Joint wnd Several Liability; Co-signers, The ~ovenants and agreemenis of this
Security fnstrument shall bind anet benefit the successars and assigns of Lender and Borrowes, mibject to the provisions of
paragraph 17, Borrowor's covenants and wgreoments shall be joini and several. Any Borrawer wiws co-signu this Security
Instrumtent bt doos not execute the Note: (a) is co-signing this Security Instrumont only (o mortgage. prant and convey (hat
Barruwor's intereat in the Property under the lorms of this Seeurlly lmirument; (b) is not personally oblioat=l 1o pay the sume
socured by this Security Instrumont; und (¢} ngrees that Londor s wny ather Barrawer may agres (o oxtend, tiadify, forbear or
make any accommodations with rogard to the terms of Ihis Sscurity lnstrumant or the Note without that Borrower's consent,

13, Loan Charges, i the loan secured by this Security Instrument Is subject (o u law which sots maximum loan charges,
and that law in finatly interpreted so that thy intesost or other Jonh charges collected or to be collected in connection with the
foan oxncoed the pormitted limits, then: (u) any such loan chargo shaif be reduced by the amount neconsary to reduce the charge
ta the pormitied Nimit; and (b} sy s adrendy collectod fram Burrower which sxceeded pormitted limits will be refunded to
Borrower. Lendsr may choose to make Whis refund by reducing tho principal owed uader the Nolo or by making # direct
paymont o RBorrawor, If n refund reduces principnl, the reduction will be treated as n partist propayment withoul any
prepayment eharge undor the Notw,

14, Notices, Any notico ta Borrowsr provided for in this Securlly Instrament shail be glven by dolivering it or by mailing
i by fiest class mail unlows applicable Taw requiros o of another method. The notico shall be directed (o the Property Address
ot any othor address Borrower designates by nolice o Landor. Any notice to Lendor whaii bo given by fim clasy mail 1o
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Londor's address stated horoin o wny othor addrows Lander dowignates by notice 1o Borrower. Any notice provided for In this
Security tnstrument shall b cleoimed to have beon given to Barrowor or Lendor whon given s provided in this paragraph,

IS, Governing Luw; Soverability, This Security lnstruinent shall bo governed by fodoral law and tho Jaw of the
jurisdiction in which the Property is located. In the evenl that any provision or clmo of this Security Instnimont or the Note
conflicts with applicablo law, such conflict shall not uffect other provisions of this Security Instrument or the Nole which can be
given offect without the conflicting provision. Tu this end the provisions of this Security Instrumont and the Noto ars declarsd
{0 b severable,

16, Borrower’s Copy. Borrower shall bo given ane conformed copy of the Noto and of this Security inntrutnent,

17, ‘I'rinster of the Property or o Beneflelnd Interest in Borrower, 11 all or uny part of the Property or any interest in it
iv sold ar transferced (or if & bonelicial intorest in Borrower is sold) or transferred und Borrower In not a natural person) without
Lender's prior writlen consent, Londer iy, at its option, require immediate payment in full of all wmims secured by this
Security Instrument. However, this oplion shall nol be oxercised by Londer if exerciss iv prohibited by federal Inw as of the date
of thik Seeurity [nsirunment.

[f Lender oxer<ins this option, Lander shall give Borrower notica of acceleration. ‘The notice shall provide u peried of nol
lons than 30 days fron>the date the nolico ix delivered or mailod within which Borrowoer must pay al) sums secured by this
Securily Instrument, If soirowor fails to pay thaws sums prior 1o the sxpiration of this porind, Lander may invoke any remedies
permitied by this Scourity *asirsment without further notice or demml on Borrower,

18. Borrower’s Rignt to Relnstate, If Borrower mcets certain conditions, Borrowor shull have the right 1o have
enforcement af this Security Insirviaent discontinued at any tims prior 1o the carlier oft () 5 days (or such other poriod A
applicable law may spocily for roiustatemont) before sals of the Proporly pursuant to uny power of sale contuined in this
Seetirity tnsteument; or (1) ontry of a jucginent enforcing thia Seenrity Inntirumsnt. Those conditions sre that Horrowor: (n) pays
Londer all sins which then would be ave e 1his Seeurity Instrimnent anid the Note ma if no accelorntion had oceurred; (h)
curcs any dofuult of any other covenants or rgreomonts; (c) pays all exponses incurred in onforging this Securlty Inmrument,
including, but not limited to, reasonable altoriey'fecs; and (d) takes such action ag Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s-zighiy in the Property and Borrower's abligation (o pay the sums secured by
this Security Instrumont shall continue unchanges Cnon reinstatemont by Borrower, this Security Inatrument and tho
abligations secured horeby shall remain fully effective as If pz-accoloration had ocourred. However, this right to reinstale shall
not apply in the case of accoloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. ‘The Notd oo n partial interest in the Nolo (together with this Security
Instrument) may be sold onc or more times without prior notice to @oseower. A sale may result in a change in the entity (known
a8 the "Loan Servicer") that collects monthly payments due under the Nece-and this Security Instrument. ‘There also may be one
ar more changes of the Loan Servicer unrelated to u sule of the Nate. If (3070 ¢ & changs of the Loan Servicer, Borrower will be
given written notice of the change in accordanco with paragraph 14 above and argiicable law, The notice will stale the name and
addreas of the new Loan Servicer and the addresx to which payments should he m-de. The notice will also contaln any other
information required by applicable lnw.

20. Hazardous Substances. Horrowor shall not cause or permil the presence, ase. disposal, storage, or release of any
Hazardous Substancos on or in the Praperty. Borrower shall not do, nor allow anywte slse ta do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shail a0t upply to the presence, use, or
storage on the Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to normal
residantial uses and 1o maintenance of the Property.

Borrowor shall prompily give Lender wrilton nolice of any investigation, claim, demand, laweait or othor aclion by any
governmental or rogulatory agency ar private party involving the Property and any Hazardous Substance or Pavironmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguialury authority, that
any removal or other remediation of uny Hnzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Haznrdous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerasone, other flunmable or loxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials conlaining usbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"* means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrowor and Lender furihor covonant and agree aa follows:
21, Acceleration; Remedics, Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unless
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upplicahle Taw provides otherwise). Tho notice shall up«'ify () the dﬂl‘uull, () the wetion eegulred (o core the defanly
{©) n dato, not tess than 0 days from the date the notice Ix given to Borrowoer, by which the default wust be cured; and
() thit Pdlure 1o cure the defanlt on or before the dite speciflod In the notice may result e acceleration of the sims
secured by this Secarity Tasirnment, Foreclosure by Juleinl proceeding and sale of the Property. The natico shinll further
Inform Borrower of the right to relastute nfier acederatlon and the rvight to assert in the Toreclosure proceeding the
nonsexistence of u default or wny other defense of Boreower to aceeloration amd foreclosure, If the defuult Is not cured o
or hefore the date specified in the notiee, Lender, at 1is option, may require lmmediate payment In full of all aums
secured by this Securdty Tnsteument withomt further demnnd and muy foreelose thix Seeurity Tnstrument by Jinlicial
proceeding. Lender shall bo eatitted to collvet bk expenses ncurved in pursuing the remedies provided in this preagraph
21, including, hut net thited to, rensonnble astorneys’ fees nnd costs of title evidence,

22. Relense, Upon paymont af atl sums soevred by thin Security Inxtrument, 1ondor shall rolease this Sscurity Instrumont
withoul charge 1o Borrowor,  Borrowar shall puy uny secordation costs,

23, Walver of Homestend, Borrowor walves all eight of homestoad sxomption in the Property,

24, Rigers o thiv 3rcirity Insteument, I oo or wors ridoes aee oxsouted by Burrowor mnd recurdad (ogether with thix
Sacurity lantriment, the covesnts and ngreomotitn of sach auch cldar shall be incorporated into and shadl amend and supplsment
the covenants and agresments of dhiz Security Tustrumont aw [F tho rider(x) were u part of this Security Insniment.

(Check applicable box(ow))

Adjustable Rnte Rider C:] Condamlalum Ridor E, b4 Famity Ridor
o] CIrnddunted Paymont Rider Planned Unli Devalopmant Rider Biweokly Paymemt Ridor

| Halloon Ridor ,,,.‘ Rato linprovement Ridor | Seeond Hivme Rider
~} VA, Rider Othar(s) [apecify)

BY SIGNING BELOW, farrower ueeopts nnd agroon 1o tho tarma and covenants containod In this Scourity Instrnmont and
in any rider() oxecuted by Borrawor andl rocorded with It —

RONALD WINaTON, JR. Horrwst
&lf\' {0 M \ *\A\pjz\'\. o (S0al)
S RONALD L, WlNSTOﬂ Botower
(Soul) FACSON—— )
~Bateawer Wornrwer
S'l‘:\'I‘F. OF IMNOIS ' Cook County as:
£ W fuf[ 4y 27 ru , & Notary Public in and for said counly and state do hereby ceriify
that RONALD WINSTON, JR., A'Mar ried Man and RONALD L. WINSTON, Divorced not since
remarcied
» persenally known to me fo bo the same porson(s) whose naine(s)
subscribed to the faregoing insteument, sppearsd beforo mo this day in person, and acknowledgad that T hey
signed and delivered the said instrument us 'THEIR  freo and voluntary act, for the uses and purposes theroin set forth.
Given under my hand and official seal, this  9TH dny of MARCH . o . 1998

Légﬂm_ 2.

NAAD A

"OFFICIAL"E‘{

NOMEP/;\ULA POQL
¥ PUBLIC, STATE OF ILLINOI
MY COMMISSION EXPIRES 4/ '!/935

My Commission Expires: ‘/ / . ‘?57

This Instrument was prepared b ’g
Brvssg “hohnson

@O-onm.} 14086} fageoaly

Form 3014 DB/80
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Loan #: 205268

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9TH ‘ day of MARCH , 1995 .
ancl is tncorporated into and shalf be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deedd (the **Security lnstrument') of the same date glvon by the undersigned (the ''Horrower™) to secure
Barrower's Note 10

RYLAND MORTOAGR COMPANY , AN ORIO CORPORATION
{the *‘Londer'")

of the i Cate and coverintg the Properly doscribed in the Security Instrumont and Joented at:

¢£45 8, CALIFORNIA AVENUE, CHICAGO, ILLINOIS 606329
{Pruparty Addrass)

-4 FAMILY COYLNANTS. In addition to the covonanis and sgreemonts made in the Scetrity Instrument,
Borrower und Lender further vovensnt and agres w follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Indirurient, the fallowing Hems are addad 1o the Property description, and shall
also constitute the Property covered by ¥io Security Instrument: building matarinls, sppliances and goods of every
nature whaisoever now of horeafter located Sn. on, or used, or intended to be usoed in conneclion with the
Property, including, but not Jimited to, thors for the purposes of supplying or distribuling hoating, caoling,
plectricity, gav, witer, nir and Hght, Tire provention-and oxtinguivhing apparntus, sccurity mml accoss controf
apparatis, plumbing, bath tubs, waler henters, witar olosats, sinks, mnges, sloves, refrigorators, dishwashers,
disponnly, washers, dryars, awnlngs, storm windows, siarm doors, screonw, bllnds, shadow, curtainn and curtain
rods, sttached mirrors, cubinets, panetling and attached ez saverings now or heroaflor ultached 1o the Propenty,
all of which, including roplacoments e additionn thersio, abal} be deemed 10 be and romain & part of the
Proporty covered by the Seeurity dnstrument. All of the forogetag-togothor with the Praperty described in the
Secnrity fnstrument {or the Jensehold estate if the Security nstrumont i o n lensehold) nro referred to in thiv 1-4
Family Rider and the Security {natrtimont as the ' Property. "’

#. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovier shall not seek, ageoe o or make 8
change in the uso of the Proporty or ils zaning cliwsification, uniess Landor an agreed in writing (o the changs.
Horrowor shall comply with all inws, ardinances, rogulations nnd requiremonts-of any governmental body
applicablo to the Property,

C, SUBORDINATE LIENS, Excopt as pormittod by fedorni faw, Borrawer shiall 5ot 2)low any lien inferior
to the Security Instrument 1o ba parfected against the Property withom Londor's prior writter paisslan,

D, RENT O8N INSURANCE, Borrowor shall msinttnin invursnca agains ront boss in‘witiion to the cther
hazurds for which Insirance is roquirsd by Unifoem Covenant §,

£, “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covonmnt 1R ix deleica,

F. BORROWER'S OCCUBANCY. Unloss Londar and Borrower atherwise agres in wriling, tho first
setenee in Uniform Covepmnl 6 concorning Burrawor's aceupancy of the Property in deleted. Al remulning
covonnnts nied agreoments xot forth in Uniform Covonam 6 shall remain in offect,

MULTIRTATE 1. & FAMILY RIDER - Fannle Mas/Praddie Mao Uniforin instrument Form 3170 3/83
Page ) ol i
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G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrowor shall sasign to Londor all loases of the
Property and all security doposits made n connoction with leases of the Property. Upon the aaigrment, Londor
shall have the right 1o modify, extend or terminate the exiting feases nnd fo oxecute new loawes, In Landor's sole
discrotion. As used in this parsgraph G, the word *'lonse’ shail mean *‘subleans’" If the Securily Instrunont {x on
i lennobiold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Horrower alwotutoly and unconditionatly wasignn and transfors 1o Londer all the rontx and rovenuos (*'Renls"’) of
the Properly, rogardless of 1o whom the Rents of the Property are payable. Borrowsr auwthorizes Lender or
Lender's agents to collect the Ronts, and agreos that each tonant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shal) receive the Rents until (i) Lender has given Borrower notice of defuuit
pursuant 25 paragraph 21 of the Security Instrument and (i) Londor fins given nolice to the tenani(a} that the Renin
ace 1o be paicto Lenter or Londor's agent. ‘Thiv mignmont of Rents constiiutos an absolute assignment and nol
i wsigmnent for ndeditionnd necuelty onty,

I Londer #'ver notice of broach 1o Borcowse: (1) all Rents recelved by Borrower shall be heki by Rorrower
as trustee for the bedc®t of Lender only, to be applied 1o the sums sccured by (he Security Instrument; (i) Lender
shall be entitled to colléct and recoive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Renis-due and unpaid to Londer or Lender's agents upon Lender's writton demand 1o the
tenant; (iv) untess applicable Yaw) provides otherwise, afl Renta collocted by Lendor or Lender's agents shail be
applied first 1o the costa of taking contral of md managing the Property and collecting the Rents, inchuding, bul
nol limited to, attorneys’ foos, roceiver's foos, promiums on recelver’s bonds, repair and miintonance comts,
insitrnce preminms, taxes, nssessmenis «an! othor charges on the Property, and then to the suma secured by the
Security Instrument; (v) Lender, Londor's-itgents or uny judicially appointed receiver shall be liable to account for
onfy those Rents actually received; and (vid-tandor shall be entitied to have a receiver appoinied to ke
possession of and manage the Property and coliect i, Rents and profits dorived from the Proporty without any
showing s to (he inadeguacy of the Property an security. ‘

If the Rents of the Property are not sulficlent « <ovor ihe conts of taking control of and managing the
Praperty and of collecting the Rents any funds expended by Landor for such purposes shall become indebedness
of Borrower to Lender secursd by the Security Instrument purstars to Uniform Covenaat 7.

Borrower represents and warranis that Borrower hay not execited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frotn exerclsing its rights under this paragraph,

Lender. or Lender’s agents or a judicially appointed receiver, shal! not be required fo enter upon, take
control of or maintain the Property before or after glving notice of dofaiti.io Borrower. Howsver, Lender, or
Lender's agents or & judicially appointed receiver, may do so at any time whan = default occurs, Any application
of Rents shall not cure or waive any default or invalidate any olher right or remedy of Londer. This assignment of
Rents of the Property shall terminate when ull the sumns secured by the Security Insteunent are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any ncie o) agreoment in which
1ender hns an interest shall be a breach under the Security Instrument and Lender may invuks gy of the remedies
permilted by the Security Instrument.

BY SIONING BELOW, Borrower uccopls and ngrees to the terins and provisions conirined. in this 1-4
Family Rider.

— (/2 ‘ )
u%&auhﬁmi;h (Seal) (Seal)
F&:ALD WINSTON, S‘ ~Boerower -Barrower
N [ -
V\&QAD ‘%a L AN A {Seal) (Seal)

RONALD L. WINSTON -Horrower -Borrower

CbLGLISG
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan 4: 205260

THIS ADJUSTABLE RATE RIDER In mude this 9TH duy of MARCH '

1995, and ix Incorporated into snd shall be decmed 10 amend snd supplement the Mortguge, Doed of Trm
or Security Doed (the "Socurity Instruiment®) of the same dalo given by tho undersignad (the *llorrawar®} 10
securo Borrower's Adjustable Rale Noto (the "Note”) o

RYLAND MORTUAGE COMPANY . AN OHIO CORPORATION

(the "Lonclor>af the samin duto and covoring the property described In the Seourity Instrument anil located at:

A%45 4. CALIMORNIA AVENUE, CHICAUO, ILLINOIH 60629
(Prapetty Adidren)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TME
INTERESBT RATE (ANP. THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRJWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1n aadivon to the covenants und agrooments made in the Security
Insteumont, Horrowaer and Lender furthor covopats-and agroe an follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
"The Note provides for an initial intares! rale of 9.250 %, ‘The Note provides for chinnges
in the intorest rate andd the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

‘The interest rate § will pay may change on the first day of  QCTOBEF , 1995 , and on thit
diy evory sixth month thoreafter, Each date on which my tnteros! rate conld chinnge iv ¢alled n "Change Date.”

{B) The Index ‘

Boginning with tho first Change Date, my interest rato will be based on an Index. ‘The "Index” is the avorage
of interbunk offered mates for six-month U.S. dollar-denominmted deposits in the Lepdon markel ("LIBOR"), ax
publishod in The Wall Steect Journal, The mont recont [ndex figure nvailablo ax of X KRK TRSKBKNMXAS XODAEN

the Change Date &N is called the "Currzatindex,”

If the ladex in no longer available, the Note Holder will choose & new indox that iv bieet nnon comparable
information. The Note Holder will give me notice of this cholce.  * 45 days prior to \29

(C) Caleulation of Changes *

Before each Change Date, the Nole Holder will calculate iny new interest rate by adding FOUR

percentage poini(s) ( 4.000 %) 10 the Current Index.
‘The Note Holder will then round the resull of this addilion to the nearest one-eighth of anc porcentage point
(0.125%). Subject to the limitv sialed in Section 4(1D) below, this rounded amount will b my new inferes! rate
untif the next Chnnge Dalo.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddia Mag Unlforin insgumant
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient o repay
the unpaid principal that | am expected to owe at the Change Date in full on the Mnturity Dito at my now intereat
fate in substantinlly cqual payments. The result of this calculation will be the new amount of my onthly

payment,

(D) Limits on Interest Rate Chunges

The interest rate 1 am required 1o pay st the first Changs Dite will nat he groater than 10.250 %
or lows than 9.250 %, Theroalter, my intoront rato will never be incrensed or decroased on any
singlo Change Data by mora than one percentage point (1.0%) from the rato of Interst § have been paying for the
preceding six months, My intorest rale will nover be groator thun 15,250 %,

(E) Effective Date of Chunges :

My new Interent rate will become effective on euch Change Date. I will pay the amount of my now monthly
payment begining on tho fiest manthly payment date aftor the Change Date unth the amount of my monthly
pryInent changes Pgain, ‘

{F) Notice or-Clanges

‘The Note Holder wiil.deliver or mail to me & notice of sny changos In my interost rato and the mnount of my
tmonthly payment boforo ihe effective date of any change. The notice will include information srequired by law 1o
be given mo and alsa the litlo xnd 1elophone number of a parson who will answer any question I may have
rogarding tho notice.

B. TRANSFER OF THE PROPERY T OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tnstremont in smendeid to reml ax follows:

Transfer of the Property or @ Boaw/ioinl Interest lo Borrower, If all or any part of tho Proporty or any
intoreat in it is sold or transferred (or If n honelicial intorest In Borrower Iu sold or transferred and Burrowor ix not
a natural porson) without Lender's prior writton conuent, Lender may, ot its oplion, require Immediate paysnent in
full of wil sum sectired by this Securlly Instrumedl, Bowever, this option shall nol he exercined by Landor if
oxorciso in prohibited by Todoral Jaw na of the date oF Ealw Seenrty Inslawmont. Lender alio shall not exsrcivo thiv
option if: () Borrower coues o o submitted to Lendor Yalermation required by Lendor to eyniuate the intendud
transforco ax If o now laan wore boing mado 10 the tmasforoe; nrd (b) Londer reasonably determines that Londer's
security will nol be impaired by tho loan axsumption and that tha ¥'sk of o breach of any covenant or agreement in
this Security Instruntont is accoptablo to Londor,

To the oxtent pormittod by applicable law, Londor may chinrge @ reiwonabls fos an a condition to Lander's
consont to the foan wssumption, Lenider miay nlko requlre tho transforosioaign an assumptlon agreement that iy
nceopiable 1o Londor and that obligaton the transfores 10 keep all the promiac: ar:l ngroomonts mulo In the Note
and in this Security Insteument. Borrower will vontinue 1o bo obligsied urise” the Note and this Securily
lustrument unloss Londor relonsos Borrawoer in welting.

If Londor oxorcixes tho option to require Timedinie pnyment in full, Londor shal give Borrower nutice of
aceoluration. ‘The notico shall provide & period of not loss than 30 days from the date the'rive is dolivared or
malled within which Borrower imust pay all sums seeurod by thin Socurlly tnstriument. I Barrower fails (0 pay
these sums prior 1o the expiention of this perind, Lendor may tnveke any romadies pormitied by 1his Security
lastrinont without further notice or demand on Borrowaer,

BY SIGNING BELOW, Borrowor accepty and ngroee 1o the torms and covenants contained in this Adjustable

Rate Ridor.

aul e ) y—
;.fh .Z.LUUH*‘:S« (Senl) QMM\Q‘O ‘XIL‘) Ao i 1«..’.’ Ve {Soal)

eviGLISE

RONALD WINSTON, JR. Berrrawer RONALD L. WINSTON Botiawer
{Soal) (Send)

Horeower ‘Horrowsr

0108 waow buszold Form 3192 792
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STATE OF ILLINOIS )
)$S
COUNTY OF COOK )

HOMESTEAD WAIVER AFFIDAVIT

THE UNDERSIGNED AFFIANT, BEING FIRST DULY SWORN, ON OATH SAYS AND
STATES ASTOLLOWS:

1. That affiant, GTZPHANIE WINSTON is married to and separated from RONALD
WINSTON, JR. saia rarriage having taken place on (X ﬁ‘// (rfjf 2

2. That the affiant STEPHANIE WINSTON does hereby waive any and all homestead rights she
may have in and to certain real property commonly known as: 6545 SOUTH CALIFORNIA,
CHICAGO, ILLINOIS 60629 and that she has no intention of ever residing in said property.

Affiant further states naught.

Subscnbed and sworn to before me

Q_@MA/& . /)’ ,/:_L)MAZ/L’ ra
AFFIANT

CYLGLYSG
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