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THIS MORTGAGE ("Sccurity lnstrument”) is made on~ March 14,
The Morigagor is

ANITA J HENDRICK, MARRIED

447Nt

whose nddress s
575 NORTH LOCKWOOD, CHICAGO, IL 60644
{"Burrovear®), ‘This Securlly instrument is glven
to ‘
CHEMICAL RESIDENTIAL MORTGAGE COPRORATION

which is organized und existing under the laws of  the State of New Jersey . and whose
address is 343 THORNALL ST EDISON, NJ 08837
{(“Lender™), Borrower owes Lepdor the principal sum

of
One Hundred Seventeen Thousand, Three Hundred Thirty-One and 00/100

Dollars (U.S. §  117,331.00 ). This debt is evidenced by Borrower's Note dated he same date as this
Security [nssrument ("Note™), which provides for manthly payments, with the full debt, if not paid earlier, due and puyabio on

April 1, 202% o This Sceurity Instrument accures to Lander: () the repayment of the debl vvidenced
by the Note, witiy interest, and all renewaly, extensions and madiflentions; () the payment of all other suma, with interest,
nvanced undor paragraph 6 o protect the security of this Sccurity Instrument; and (c) the performanee of Borrower's covennnty
and agreements under this Sceurity Instrumient and the Note, For this purpase, Borrower does hereby mortgage, grant and convey
to Lender the following described property localed in

L/ / r}}')r‘su:;‘gg / ,U \:}w“' G 'T COOK Caunty Minols:
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L#.’l‘!liiﬁ NORTH 29 1/2 FEET OF LOT 1 AND A 9TRIP OF LAND 6 INCHES WIDR
é REY149, 0XSFEET DEEP LYTNG NORTH OF AND ADJOINING TO SAID LOT 1,
ALL IN BLOCK 3 IN STEVEN'S ADDITION TO CHICACGO, A SURDIVISION OF
THE SOUTHEAST 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SEC-
TION 92, TOWNSHIEF 39 NOR'TH,RANGE 13, EAST OF THE 'THIRD RRINCIDBAL
MERIDIAN, IN COOK COUNTY, ILLINOS. PIN 16-09-117-001

which has the nddress of
575 NORTH WOCKWOOD, CHICAUD, Il 60644

TOGETHER WETH: wll the improvements now or hereafter erected on tho property, and all easenients, rights, appurionances,
rents, royaltics, mineral, vl and gus rights and profits, water rights and stock and ali fixtures now or horeafter o part of the
propenty.  All replacements wee vdditions shall also be covered by (his Security Instrument.  All of the foregoing is referred 10
in this Securily Instrument a8 tie " Fraperty,”

BORROWER COVENANTS @l Borrower is luwfully selscd of the estate horeby conveyed and hax the right to morigage,
pron aad convey the Property and st thz-Property |s unencumbered, eacept for encumbrances of record,  Borrower warranis
itnd will defend generally the title to the Pearcrty ngainst all ¢lalms and demands, subject 1o any encombrances of record,

UNIFORM COVENANTS. Borrower and Lender cavenant and agree ns follows:

L. Payment of Principal, Interest and Late Clorge, Borrower shall pay when due the pringipal of, and interest on, the
debt evidenced by the Note and lnte eharges due undee the Hote.

2, Monthly Payments of Taxes, Invurunce and cnier Charges,  Borrower shall include in each monthly payment,
together with the principal md (nterest s set forth In the Novam! any lute churges, an installment of any (n) inxes and apecial
txsesnientn levied or (o be levied against the Property, (b) femchold onyments or grousd rents on the Proporty, and (¢) premiums
for insurance requlred by Parngraph 4. :

Each monthly Installment for items (w), (b) amd {¢) shall equal Onz-twelfth of the annual amouts, as reasonably estimated
by Lender, plas an mnount sufficient to maintain an additional balance ¢ ped.mare than one-sixth of the estimated amounis. The
full anounl amount for ench tem shall be gecmnulated by Lender within w'parlod ending one month before an itein would become
delinguent. Lender shalt hold the amounts collected in trust (o pay items {25,7(h) and (¢) befure they become delinguent.

If ot sy time the total of the payneents held by Londer for itoms (n), (b) and (¢}, together with the fulure monthly paymenta
for such items payable to Lender prior w the duo dates of such items, exceeds by-mare tha one-sixth the estimated amount of
payments requlred o pay such items when due, md if payments on the Note are eurront, 2ven Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estiated payments to subsequent puyments
by Borrower, at the option of Borrower.  If the 1otal of the payments made by Borrower {or item (), (b) or (c) Is InsulTiciemt
to pay the item when due, then Borrower shall pay to Lender any amount necessary to make ap the deficiency on or before the
date the item becomes due.

As used in this Sccurity Instrument, "Secretary” means the Seeretary of Housing and Urbar Development or his or her
designee. In any year in which the Lender must pay a moriguge insurance premium to the Secretary, eas saonthly payment shall
also include cither: (1) an installment of the annusl morigage Insurance premium 1o be paid by Lender (o Ye-Secrelary, or (i) a
monthly charge instend of a mortgage insurance premium i this Securily Instrument is held by the Secretsrvi Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to nccumulate the full annual aorigage insurance
pretium with Leader one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this
Security [nstrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-iwelfth of one-half percent
of the owstanding principal balance due on the Note,

If Borrower tenders ta Lender the full payment of all suims secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (1), (b) and (c) and any morigage insurance premium
instadlment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds to
Borrower.  {mmedintely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accouni shall be
credited with any balance remaining for afl instullments for itlems (), (b) and (¢),

3. Apptication of Payments. All payments under Paragraphs | nnd 2 shall be applicd by Lender as follows:

First, lo the mortgage insurance premium to be paid by Lender 1o the Seerctary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, lo any taxes, specinl assessments, lenschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
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fourth, to smurtization of tw princlpal of ty Note; b

N, to late charges due unider the Note.

4. Fire, Flood and Other Huzard Tiwurunce,  Borrower shall Insurg all inprovements on the Propenty, whether now in
cxistonce or subsequently erected, againsl any huzards, casunhiles and contingencies, including fire, for which Lender requires
insurance. ‘This insurance ahall be maintained in the nmounta and for the poriols thal Lender requlres, Borrowor shall alsa insure
all improvements on the Property, whether now (n ealstence or subsequently orceted, againat loss by Roods 10 the extent required
by the Sccretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender und shall include lons puyable cluuses In favor of, and in a form sceeptuble to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss If not mnde
promptly by Borrower.  Each insurance company concernied is liereby authorlzed and dircoicd 10 make payment for such loss
directly (o Lender, instead of to Bocrower andt to Lender jotnily. AN ar any part of the tnstirance proceeds iy be applied by
Lender, at ity option, either () to the reduction of the indebledness undor the Note md this Security Instrument, firgt (o any
detinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) te the restoration or repair
of the damaged property. Any application of the proceeds to thic princ}pnl shidl not extend or postpone the due dute of ihe monthly
puyments which are referred to in Faragroph 2, or change the amount of such paymenis,  Any excess insurmnge proceeds over
A amount requiredd to pay all outstanding indetiedness under the Note and this Security Instrument shall be paid to the entity
logally entitled thoreis.

In the evemt 7 furectosure of this Security Imrument ur other trunafer of {ille 10 the Propeety thal oxtinguishes the
debiedness, all right, e and interest of Boreower iy and o insurance policies in force shall pass 10 the purchaser.

8. Ocenpancy, Proaervation, Mulntenance und Protection of the Property; Borrower's Loun Application; Lenseholin,
“Horrower shall oceupy, estaniish, and use the Property as Boereowor's principal rosicdence within ity days nfter the executlon
of this Sccurity Instrumeni ait<ikl continue 16 aeeupy the I'mpcrlr 1] Rormwcr'a principl residence fur ot loast one your afice
the date af aecupancy, wiless e leerelury tlelcrm‘nun this requleemont will envse umlug hardship for Borrower, or unleas
extonuating clecamatances exist widea me beyoid Horeowor's comrel,  Horrowee shnll amily Londers of any extenuating
circumsiances. Borrower shall notecmmit wasto or destroy, dimage or nuhnmmlullf chingy the Property or allow the Property
10 deteriornte, reasunable wear nnd tear wacopied. Lomler may inspeet the proporty iF the pmpcrlr I8 vacant or abanduned or (he
long i in dofauly. Lomder may tike reasonuoie welion 1o protect mu‘ prroserve such vacant or sbadoned property. Borrower shadl
also be in defuult If Borsawer, during the lonn sppisation procoss, gave muterinlly false or innccurate informution or stmements
to Lender (or falled to provide Lendor with sy el Informationy in connectlon with the toan evidonced by the Note,
Inelucling, bt not Hinked to, reprosontitions conceenbiae Horrowes's agcupaney of the Property as o principal residence, (1 thix
Securhty Instrument is on a lossoholl, Borrower shidicorariy with the pravisions of tho lease. 1§ Borrower neguiros Teo e 1o
the Property, the Jersekokd snd Tee dile shall not be mergea unloss Londer agrees 10 thy inerger in writing.

6. Chargen to Borrower aind Protection of Lendoer's Saghits In the Property,  Borrower shul) gy ullruvcmnwmul 0
municipnl charges, Nnes and impositions that st not included in l'urnfru h 2. Horrowor shall pay these obligations on time
direetly to the entity which is owed the payment. 1F fallure to pay. wonld adversely alfeet Londer's Interest in the Property, upon

Lender's request Borrower shall prompily furnish (o Londer recoipts evidencing these menwuln.
]

{f Borrower [ally to make theae payments or the paymems requifer oy I’nrnfrnph or Tally 1o perform my other covenants
and ngreements contiined in this Securily Instrament, or thero in a legal proczeding that muy sigolficantly affect Londer's righs
i the Propenty (such as » proceeding o bankraptey, for comdemnition or 15saforco laws or reguladons), then Lander may do
andd pay whatover Is neeessiry o protet the valuo of the Property and Lender's rlznisn the Property, including puyment of tases,
hazaed Insurance and other lems owationed in Paeagraph 2.

Any mnounts disbursed by Leder under shis Paragenph shakl become an additiaratstebt of Borrower sl bo securod by this
Sccurity tnstrument. These amuounts shall bear interest from the date of disbursemens; ri'ibs Note tate, and at the option of the
Lender, shall be immediately due and poyable,

7. Condemmution, ’I'{u roceeda of any award or clabin for domnges, direet or consequontin, in conneetion with any
condomnntion or other taking of any part of the Property, ar for conveyance In place of conaeianntion, ure horehy aalgned nnd
shall be pald 1o Lender te the extent o the full smount of the lndobtednons thin retnaing unpaid widdor the Note and this Security
Instrument. Londor shall apply such proceeds w the reduction of the indebtedaess undor thy Note wid s Security Instrament,
1rst to any delinguent nmounts applied in the order provided in Puragraph 3, and then to propayment of pripionl. Any application
of the proceeds to the principal shall net extend or posipone the duo die of the monthly paymonis, which ore referred 10 in
Paragraph 2, or change the nmount of such payments.  Any oxcess proceeds ovor an amount required to gy all owsionding
indebtedness under the Note and thiy Sccurity Instrament shall be pald 1o tho entity legally ontitled thereto,

8. Vees. Lender may colleet fees and charges nuthorizod by the Secretnry,

4. Grounds fur Accelerution of Dein,

(w) Default, Lemdor nmr. except ns Jhmibted by reguintions isaned by the Secrelary inthe case of prymont dofaulis, require
immediste payment in full of all sumns secured by this Sccurlli Inatrument if:
(iy Borrower defaults by fifing to pay in full uny monthly payment required by this Security lnstrutment prior ta or
on the due dnte of the next monthly payment, or
(i) Borrower defuults by failing. for u period of thinty days, o perform any other obligations contained in this Security
Instrumenl.
(h) Sule Without Credit Approval, Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all sums secured by this Security Insirument {f:
(i) Allor partof the Property, or a benieficial intorest in o trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(i) The mepurty iy not ogeupied by the purchiser or Ernmcc a8 his og/heriprineipat residepee, or the purchaser or
grantee does w0 occupy the Property, but his or her ¢redil hos not been approved in accordance with the requirements
of the Secretury.

(¢) No Walver. [T circumstances aceur that would permit Lender to require immedinte payment in full, but Londer does

nol require such payments, Lender does not walve s rights with reapect to subsequent evems,

(d) Regulitions of HUD Secretary. In many circumstances rugululmm issucd by the Secretary will lhmit Lender’s righta
in the case of payment defaults o require immediate payment in full and foreclose if not pald.  This Security lustrumen
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary . :

() Mortgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not he
cligible for insurance under the Nutional Housing Aet within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parsgraph 9, require immediate payment in Tull of all sums secured by (his Security
Instrument. A written statement of any authorized agent of the Secretnry dated subsequent to 60 dnya from 1he date hereof,
declining to insure this Security [nstrument und the noto secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailabtlity of
insurance is solely due to Lender’s failure to remil a mortgage insurance premium to the secretary.

10. Reinstatement, Borrower has a right ta be reinsiated if Lender has required immediate payment in full bechuse of
Borrower's failure to.pay an amount due under the Noie or this Sccurity Instrument. ‘This right applies even after foreclosure

roceedings are inaitned. To reinstme the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required to
ring Borrower's usccounl current including, lo the extent they are obligations of Borrower under this Securlly lnstrument,
foreclosure costs and reasoqable and customary attorneys' fees and expenses properly associated with the forectosure proceeding,

Upon reinstatement by borcower, this Sccurity Instrument and the obligutions thin {l secures shatl remnaln in effect as if Lender

had not required immediate pryment in full. However, Lender is not required to permit reinstatement if: (i) Leader has aceepted

reinstatement after the commencesaent of foreclosure proceedings within two years immedintely preceding the commencement of

a current forectosure proceeding. (i) reinstuiement will preclude foreclosure on different grownds in the future, or {iii)

reinstaternent will adversely affeci-thc priority of the lien created by this Seeurity Instrument,

11, Borrower not Released; Forlien ance by Lender not w Waiver,  Extension of the time of pgyment or madification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in intezest of Borrower shall
not operale to release the liability of the origindl Borrower or Borrower's successor in interest,  Lender shall not be required to
commence proceedings ngainst any successor in-intzrest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by cezsen of any demand mude by the original Borrower or Borrower's successors
in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Ljability; Co-Signery, The covenants and agreements of thia
Security Instrument shalt bind and benel the successors andnezigng of Lender andd Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be et and severnl. - Any Borrower who co-signs this Security
Instrument but does not eaceute thie Note: () is co-signing this Sceviity Instrument only 1o morigage, grant and convey thit
Botrower's interest in the Property under the terms of this Security IRstrumant; (b} is not personally obligaled to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any aihir Borrower may agree 1o ¢xtend, modily, forbear
or make any accommodations with regarct to the terms of this Security Inxtiamentor the Note withow that Borrower's consent.

13. Notices, Any notice to Borrower provided for in (his Security Instrumvent thall be given by delivering it or by malting
it by first cluss mail unless applicuble baw requires use of another method. The wotice shall be directed to the Property Address
or nny other address Borrower designmes by notice to Lender. Any notice 1o Lender «niali be given by first class mail to Lender's
address stated herein or any addresy Lender designates by notice to Borsower. Any notiez pravided for in this Security Instrament
shall be deemied to have been given 1o Borrower or Lender when given as provided In this Paingraph,

14, Governing Luw; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Serinty Instrument or the Note
conflicts with appticable law, such conflict shall not nifect other provisions of this Sceurity Insirurnent or-the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Seeurity Instrumentans the note are declared
tu be severable.

18, Borrower's Copy. Borrower shall be glven one conforined copy ol this Securlty Instrument.

16, Assignment of Rents,  Borrower uncomditionally assigns and transfers to Lender all the ronts mw revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs ench tenant of the
Property o pay the rents to Lender or Lender's ugents. However, prior to Lender's notlce to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receivo all rems aixl revenues of the Property
as trustee for the benefit of Lender and Borrower,  This nssignmeont of rents constitutes an absolute assignment and not an
assignment for wdditional security only.

If Lender gives notice of brench to Borrwer: () all rents received by Borrower shall be held by Borrower as trustee for
henetit of Lender only. 1o be applict 1o the sums seeured by the Sccurily fnstrument; (b) Lender shall be entitled (o collect and
receive all of the rents of the Property; and (¢) ench tenant of the Property shall pay alb ronts dug and unpaid 1o Leader or
Lender's agent on Lender's written demand to the tenant.

Borrower has nol exccuted any prior assignment of tho rents and has not and will not perform any act thut would prevent
Lander from cxercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, Inke control of or maintain the Property before or after giving noilce af breach
to Borrower. Howuver, Lender or o judicially appolnted recolver miy do so at nny time there is o breach,  Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
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NON-UNIFORM COVENANTS, Rorrower amd Lender Tusthor covononl mmd agres wn Toltows:

17, Foreclosure Procedure: Londer ut By aption muy require hmmodiate payment in fall of wll sims secuved by this
Security Instrument without turther demund and thiy foreclose this Security Dicument by Judicinl proveeding, Lendor
shud] he entitled 10 codlecs all expenses incurred In pursuiug the remiedies  provided In thiv purugruph 17, including, bui
el Umited ta, reasanable attorneys' Tees und coat of thie evidence,

1§, Relewse, Upon payiment of abh sums secared by this Seouslty Instrument, Lender shall release this Security Instrament
without charge 1o Borrower,  Borrower shall pay any recordmtion conts,

19. Walver of Homesteud.  Borrowor waives all rights of homestond exempilon in the Property,

20, Riders bo this Security hastrament, § one or more ridees are excenled by Borrower and recorded wgether with this
Security tnsteument, the covennnts and agreoments of each such rider shall be incarporsied into and shull anwnd and supplement
the covenanis and agreements of this Security Instraent as if the rider(s) wers w part of this Security Josrament.

The following ridere are aktached;
Adjuatable Rate Rider

BY SIONING BELOYZ. Borrower nccema ond agrees 1o the lorms contained {n this Seenrlty nslrument snd in any rider(s)
executed by Borrower and veeacled with .

Whnesses!
(it O Mol Dt Wotot
AN Vit eve o [ Yirvtar £ ol (ot P
ANITA J HENDRICK DONALD HENDRICK IS SIGNING 'THLS MORTGAGE
POR 'THE SOLE PURPOSE OF WALVING HOMESTEAD
‘!IE'"IE‘ E IMII-BII-!IS o e .R
STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for sald county and state do hereby certify thi
ANITA J HENDRICK, MARBXEEx AND DONALD HENDRICK, WIFE AND HJSBAMD

eZR6LIGH

;;crsonally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument, appenred befare me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument s (his, her, their) free and
voluntary act, {or the uses and purposes therein set forth,

Given under my hand and official seal, this m N M oy Moo W (S

P
bbb LY
7‘_ w

ngcm L SEALY }

ENISE BLAUE-TTQGE

NOTARY PBLLC, STaTe oF T
Y COMMISSION EXPIRES 17/2378)

My Commission expires:

15003 97 ’Jf\../,/)(%x,.»«_.ﬂ. /r,/j/@m ‘ﬂ “\’//;[) & A

Netary Public 7 4(:] hibhabanas UV
CHEMICAL RESIDENTIAL MORTGAGE ORPOR}\TION"“W
ILLINOIS FHA DEED OF TRUSY 15441 94TH AVENUE '
CAILT PAGE $ OF $ (Rev. Wd;  ORLAND PARK, 11, 60462 Mmm%wm
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this  14Lh doy of Maxch, 199% , it
is incorporasad into and shill be deemed o amend and supploment the Maoetguge, Deed of ‘Trunt or Securlly Deed
(*Security Tnsizment”) of the sumne die glven by the undernigned ("Borrower®j (o secure Borrower's Note ("Noe™)
to
CHEMICAL Re'GTDENTIAL MORTGAGE COPRORATION, a corporation organized and
exlating under the laws of the State of New Jersey,
(the "londer”) of the aume ¢ae wd cuvering the property described In the Securbty Instrument and locuted at!

575 NORTH LOCKRO0D, CHICAQO, IL 60644

1Fugmisy Arkipns)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THI
MONTHLY PAYMENT, THENOTELIMITS THE AMOUNT THE BORROWLER'S INTEREST RATH CAN
CHANGE AT ANY ONE TIMIL ANLEE: MAXIMUM RATE THIL BORROWER MUST PAY.

ADDITIONAL COVENANTS.  tn wddition w the covonmmia and agreoments imudo i the Seenrhy Instsiment,
Borrower and Londer furthor covonatt und ogreg as [onows,

1. INTEREST KATE AND MONTHLY PAYMENT CLAMNGES

(A) Change Date

‘The laterest rate sy chango on the fit day of  July, 1006 , it on that duy of each
succeeding year. "Clange Date” means onch dite on which the interest rte ¢oild chiigo.

(B} The Index

Boginning whih the first Chunge Datg, tho interest rate will bo based o5 i iedex. “lndex® monna the weekly
avernge yield on United Stwes Trensury Secvrivies adjusied 1o n constunt maturlty of coe year, sy mide avallable by
the Federal Reserve Board. “Current Index” means the most recent Indox Migure avai'asie 30 days before the Chunge
Date. M e Indox (as defined above) is no longer avatlable, Londer will use on o now Indra udy inden prescribicd by
the Secretary (us defined in Parngraph 7(B)). Lender will givo Borrawer notico of the new. 1eiey,

(C) Caleutation of Interent Rute Changes

Before cach Change Dae, Lender will caleulaty a new hnterest rave by adding n margin o3

Two & One-Half

percentage points ( 2.500 %) tothe Current Index mdd routiding the sum 10 the nearest one-clghith
of one percentage point (0.125%), Subject ta the limits stated in Pasageaph (D) of this Note, this rounded amount
witl be the new Interest rate until the noxt Change Date,

(D) Limits on Interest Rite Changes

The Interest rate with never Increnso or decrease by more than one pcrccmufo point (1.0%) on any single Change
Date. The interest rate will nover be more than fve pereentage points (5.0%) lifgher or lower than the Initial interest
rite stited in Parngraph 2 of this Note.

(E) Calculation of Payment Change
If the interesi tate changes on i Chiunge Date, Lender will caiculato the amount of nonthly paymment of princlpal
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and interest which would be necessary 1o repay the unpald principal balance in full i the maturity date ot the new
interest raic through substantially equal paymonts. Tn muking such caleulation, Lender witl use the unpaid principal
balance which would be owed on the Change Date )f there hnd been no default in payment on the Note, reduced by the
amount of any preppyments to principal, The result of this calculation wili be the ameunt of the new montbly payment
of principul nnd interest,

{F) Notice of Chungos

Lender will give autice 1o Barrower of uny change in the interest rate und monthly payment imount, The notice
must be glvon.ab least 23 days before the new monthly payment amount Is duc, and must set forih (i) the date of the
notice, (i) the Cliange Date, (iii) the old interest rate, (iv) the new inlcrest rate, (v) the new monthly payment amount,
{vi} the Current 'adix ~ad the date it was published, (vii) the method of caleulaing the change in monthly payment
amount, and (viii) amy dther infortmation w!ﬂch may be reguired by law from time to time.

(G) Effective ot of Chunges

A new interest raes ciiculated In accordance with Paragraphs 5(C) and 5(D) of this Note will become effeciive
on the Change Dat:, Borrowe! shafl make o payment in the new monthly smount beginning on the fiest payment date
which occurs at least 25 days= Zier Lender has given Borrower the notice of changes require! by l’nrugrup“ 5(E) of this
Note. Borrower shall have no obligiion to pay sny increase in the monthly gmymcnl atmount caiculaled in accordance
with Paragraph S(E) of this Note for zay payment date occurring less than 25 days after Lender has given the required
notice, I the monthly paymenl amoun: calculated in accordance with Paragraph S(E) of this Note decreased, but
Lender fuiled to give timely notice of the deerense and Borrower made any monthly payment wmounts exceeding the
payment amount which shoutd have heen statesd in o timely notice, then Borrower has the eplion Lo either (i) demand
the retsrn o Borrower ol any excess payment| wotk interest thercon at the Note rate (o rmme equal to the interest rate
which shouid have been stated in a 1imc|{ notice), i {il) request that any excess payment, with interest thereon m the
Note rate, be applied ax prymont of principal,  Lendzi's obfigation (o return sy excers payment with fiterest an
demand is not assigoable even il this Noto is othorwise assigned before the demamd for retrn b mnde,

BY SIGNING BELOW, Borrower accepls and agrees 0 the tooms and covenants contained in this Adjustable Rate
Rider.

: 4(-{,{./{, (%) K)/%W( {tced>

ANITA J HENDRI/@K
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