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the Note. For this purposo, Borrower toes hereby mortgage, qrum ancl ~onvq to Lender the loHowlng tescribed
proparty locatod in COOK Cour’yinols;

LOY 51 IN BLOCK 8 IN VOLK BROTHERS IRVING PARK BOULEVARD SUBLIV.SILN, BEING A

SUBDIVISION IN THE NORTHEAST FRACTIONAL 1/4 OR SECTION 24, TOWNGriP 40 NORTH -
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ROUNDARY LINE (EXCEPTING THE WEST 10 FEET THEAEOF) ALSO THE RIGHY GF WAY OF g

CHICAGO TERMINAL RAILROAD, ACCORDING TO THE PLAT THEREOF REGOHDED CCTOBER

18, 1922 AS DOCUMENT NQ. 7381262 IN COOK CDUNTY iLLlNOIS _
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all sasaments, rights,
appurienances, renta, royallies, minaral, ofl and gas rights and profits, waler rigits and atock and all fixtures now
or heroafter a part of the ogwﬂy. Al replscements and additions shall also be covered by this Securty
instrumant. A of the foregoing Is referved to in this Beoumy Instrurent as the “Property.” :

BORROWER COVENANTS that Borrower is iswfully seized of the eutate hereby conveyed and has the right 10
mortgage, gram and cohwey the Proparty and that the P fs unencumbered, excep! for encumbrances of
tecotd. Borrower warrants and will defend generally the thie to the Propenty against all claims and demands,
. aubjott to any encumbrances of record.

1. Payman ol Principal, interest and Late Cherge. Borrower shali pay when due the principal of, and
interest on, the debt ovidenced by the Note and iate charges due under the Note.

2. Monihly payments of Taxes, insuwrance and Other Charges.  Borrower shall Include in each monthly
paymaent, N with W principal and interest as st lorth in the Note and any {ate charges, an Instaliment of
any (a) taxes ot Asosamonts levied or 1o be levied against the Property, (bj Ieasshold payments or
ground renis on i Ptoperty, and (c& preraiums for Insurance required by Paragraph 4. ‘

Each monthly !nAsliment for Hems (a), (b} and (0) shall equal ono-tweilth of the annual amounts, as
reasonably estimatec oy Lender, plus an amourt suft to mairdain an additional balance of not more than
ona-sixth of the ostimateq X aounts. The full annual amount for eech fom shall ba sccumulated by Lonter within a
period ending ona month tafo2a an lem would become delinquent. Lender shall hoid the amourts coliscted In
frust to pay ems (a}, (b} and (c' bsfore they bscome dmm.

H at any timo the total o ihe pryments held by of for Nems (a), (b) and (c), togather wiih the future
monthly payments lor such hems pavabiq (o Lender to the dua dates of such liems, exceeds by more than
onma-shth the ectimated amount of prymena required (0 pay such Rems when dus, aixi i payments on the Note
are ourrant, then Lander shail elther refind Lho excess over one-sixth of the estimated payments or credl the
oxcans over one-shah of tho selimated pryments 10 subsequen payments by Borrowar, al the option of
Borrower. If tha taial of the payments made by Poi-ower for item (a), (b), or (¢} Is Insutticient 16 pay the tem whan
due, then Borrower shall pay to Lender any amcor« nacessary 1o make up the deficlency on or betore the date
the fflem becomes due, :

As used In this Security instrumaent, *Secretary” maans the Secretary of Housing and Urban Development or
his or her designes. In any ,}"" In which the Lender mue’ piy & mongage insurance premium 1o the Sacretary,
oach monhly payment shall also include elther: (/) an instwie of the annual mongags insurknce premium 10
he pakl by Lender 10 the Socretary, or (i) & monthly ohnm.dwd ol a morgage Insuranca premium f this
Securily instrumsnt is held by the Sectmary, Each monthly instalinet of the motigage insurance premium shall
be In ah amount suffigient to acoumuiate the full annual mongepe ~eurance premium with Lendét one month

tor 1o the dale the full annual mort tncunnw:mﬂum is due to th Sucrelary; ot ¥ this Sacurity Instrument
8 held by the Secretary, each monibly charge shali be in an amount eual 14 ona-twelfth of ona-hall percent of
tha outstanding principal balance due on the Note,

if Borrowar tendera 10 Lender the full payment of all sums seciired by this Security instrument, Borrower's
account shall be craditod with the balance remaining for all instailments for 4ome (a), (b) and (c} and any
montgage insurance premium instaliment that Lender has not bhecome obligated to nay 10 the Secrelary, and
Lender shall promptly refund any excess furds to Borrower. Immediately prior 10 a faioclosure sale of the
Propeny or its acquisition by Lender, Borrowsr's account shall be crediied with any bidan.e remaining for all
Inatalimants for items (a), (b) and (c).

3. Appilcation of Payments. Al payments under Paragraphs 1 and 2 shall be appliad by Lurdar as lollows:

EIE%I _lo 1he mortgage insurance premium Lo b paks by Lender to the Sacretary of to the menthly charge
the Secretary Instead of the monthly morgage Insurance premium;
m. 10 any taxes, spacial assessmants, leasahold payments or ground rents, and fire, Rood and other
nsurance promiuma as required;
THIBD | to Interest due under the Note;
1o amortization of the principal of the Note;
, 1o Inte charges due under the Note.

4, Fire, Fiood and Other Mazard Insurance, Borrower shall insurg all improvaments on the Property,
whather now in existence or subsequently arected, againsi any hazarcs, casualtius, and contingencies, including
fira, for which Lander requires Insurance. This insurance shall be maintained In the amounts and for the pariods
that Lender requires. Borrowsr ahall also insure all improvements on the Properly, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Sacretary. All insurance shail be camed
with companies approved by Lender. The insurance policles and an[mramwals shail be held by Lander and shail
include (083 payable clauses nfavor of, and in a form acceptable 10, er.
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in the avent of loss, Borrower shall ¢ive Lender immediate notice by mall. ‘Lender may make proof of ioss if

not made promptly by Borrower, Each Insurance company cancarnad la heraby authorlzed and directed 10 make
raymenl for such loss directly to Lender, Instead of 1o Borrower and 10 Lendor |ointly. AH-or any part of the
nsurance proceeds may be applled by Lender, at fis option, either (a) to the reduction of the indebtedneas under
the Note and this Security Instrument, first to any delinguent.amounts appted in the order in Paragraph 3, and
then to prepayment of principal, or (b) ta the restoration or repair of the darnagod property, Any application of
the proceeds to the principal shall not extend or postpone tii edue date of the monthly payments which are
reforred 10 in Paragraph 2, or change the amount of such paymants, Any excess Insurance proceeds over an
amount raqulred to pay all outstanding Indeblednass Under the Note and this Securlly Instrument shall he pald to
the entity legally entitied thereto, Ceatos Gy
-+ In the event of forecioaure of this Sacurlty instrumant or other transter of litle to the Proparty that extingulshes

- the indebledness, all right, tile and interest of Borrower In and to Insurance policles in farce ehall pass to the

urchager. '
P §. Qccuparcy, Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;

. Leasehalde, * Ecrrower shall occupy, establish, and use the Propanr as Borrower's principal residence within
sixty days after 14 riacution of this Securlty Instrument and shall continue to occuﬁy the Property as Borrower's
principal residonce f=r-at least one year after the date of occupancy, unless the Secrelary delermines this
requirement will cauga Lrrue hardship for Borrower, or unless extenuating clrcumstances exlst which are beyond
Barrower's control. Barrowar-shall notify Lenders of any extenuating clrgumstances. Borrowar shall not commit
wagste or destroy, damage or substantlally change the Property or allow the Property 1o deteriorate, reasonable
woar and tear excepted. Lencer ray Ingpect the Property if the Property te vacant or abandoned or the loan is In
default. Lender may take reasonpaid action to protect and progerve such vacant or abandoned Property.
Borrower shall also be In default ! Porrower, during the loun application process, gave materially falso or
inaccurate Information or slatements te “wirder (or falled to provide Lender with any materla! Inlormation) in
conhaction with the loan evidenced by the Note, including, but not limhed 1o, roprasantations concornin
Borrower's occupancy of the Property as « plinclpal resldence. If thia Socurlly Instrument In on & leasshoid,
Borrower ghall comply with the provisions of th oas3. if Borrower acquirgs fee title to the Property, the leasehold

and fee title shall nol be merged unless Lender agra3s 1o the marger in writing
8. Charges to Borrower and Protaction of Lerzar's Rights in the Property.  Borrower shall pay alt

governmental or municipal charges, fines and Imposlifons that are not included in Paragraph 2. Borrower shall
pay thege obligations on time directly 1o the entity whlon i hwed the payment. If lailure to pay would adveraely
affeot Lender's Interost In tho Property, upon Lender's raquet: Borrower shall promptly fumnish to Lender raoelpte
evidancing thase payments, e LY R o -

* If Borrowar fails 10 make these puyments or the paymenls re~uired by Puraqraph 2, or falls to perform any
other covenanis and agraementa contained in this Security Instrum =i, or there s a legal proceeding that may
significantly atfect Lender's rights in the Property (such as a proceeding In bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatevar \2.neCessary to protect the value of the
Property and Lender's righta in the Propenty, Including payment of taxes, hizard insurance and other iems
mentloned In Paragraph 2. L = S

Any amounts disbursed by Lender under this Paragraph shall become an addlilonal dabt of Borrower and be
secured by this SacurltY Insirument. These amounts shall boar Interest from the date. of disbursement, at the
Note rale, and at the option of Lender, shall be immediately due and payabie, :

7. Condemnation. The procoeds of any award ar olaim for damages, diract or cansaoanyial, In conneclion
with any condemnation or qther taking of any pan of the Rroperty, or for conveyance in plaze of condemnation,
are haraby aesignad and ahall ba pald to Lender to the extent of the full amaunt of the Indablectizad thal remains
unpaki under tho Note and this ocumsy instrument. Lendler shall apply such proceads to the vartaclion of the
indebledness urklor the Note and this Securlty instrumant, liret 16 any delinguent amounts apphied-in the order
provided 'n Paragraph 3, and then 1o prepayment of principal. Any apptication of the proceads to the principal
shall not uxtond or postpong the due date of the monthly payments, which are referrad to In Paragraph 3, or
change the amount of sych payments. Any excasy procesds over an amount requirad 1o pay all outslanding
Indebledness under tho Note and this Sacurlty Instrument shall be paki to tha entity legally entitied therato,

8, Faes, Londor may collect fees and charges authorized by the Secretary. : .

9. Grounds for AccelerationofDebt. - - - o o s -

(n) Default,  Londer may, excopt as limilod by regulations {ssued by the Secretary in the case of payment
- defaults, require Immadiate payment In full of ali suma securad by this Securlly Instrument if: -~
() Borrower defaults by falling to pay in full any monthly payment required by this Security
instrument prior to or on tha due data of tha naxt monthly payment, or
{I) Borrower defaults by falling, for & poriod of thiny days, to perform any olher obligations
contained In this Spcurlty Instrument,

FMA ILLINOIS MORTGAGE FORM R R PY TS
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(b) Sals Without Credit Approval. : , ~ S
- hender shall, if permitted by appiicable law and with the prior approval of the Secretary, require
. immediate payment in full of all sums secured by this Security instrurient if;

.~ (i All or part of the P , of & heneficlal interest In a trust owning all or part of the Property, is
sold or otherwiga transferred (other than by davise or descent) by the Borrower and

(Il The Property is not occyples by the purchasor or grantee as his or her principal residence, or
the purchaser or grantee does so occupg the Property but his or hier credit has not been approved
In accordance with the requirements of the Secretary.

{c) No Walver.

If circumstances occur that would permit Lender to require immediate payment In full, bt Lender
does not require such payments, Lender does not walve s rights with respect to subsequent -
events,

(d) Regulatio:® vt HUD Secretary. '

In 7sany clrcumsatnces regulations issued by the Secretary will limit Lender's rights, In the case of
. payinent defauits, 10 require immediate raymam In full and foreciose if not paid. This Securlty
snstrumel 't does not authorize acceleration or foreciosura if not permitted by regulations of the
ecretan’. .

(e }Monigage Not Insured '
Borrower agrer, that should this Sscurity Instrument and the note secured thergby not ba eligible
for Insurance under the National Housing Act within 60 Days from the date
hereof, Lender mn? . 8 5 option and notwithstanding arything in Paragreph 8, require Immediate
payment In full of al! sums gecured by this Securlty Inatrument. A written statement of any

- authorized agent of the fecrctary dated subsequent t0 go Days from the dato
hereof, deciining to insure iz Security Instrument and the nouy securect thereby, shall be desmed
conclusive proof of such incligiclity. Notwithetanding the foregoing, this option may not be
exercised by Lender when the unzvadability of insurance is solely due to Lender's fallure to remit &
mortgage msurance premium to the Secratary.

10. Reinstatement, Borrower has a right 1o be ‘einelated i Lender has required immediate payment in full
because of Borrower's failure to pay an amount due unca” 1i\a Note or this Security instrument. This right applies
evan after foreciosure proceedings are instituted. To relnkiaic the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account ciirzat including, to the extent they are obligations of
Borrower under this Securlty Instrument, foreclosure costs and..e.sonable and customary attorneys' fees and
expenses properly assoclaled with the foraclosure proceeding. Up.ae- reinstatement by Borrowaer, this Security
instrumont and the obligations that ft secures shall remain In etiect ar-+ Lender had not required Immediate
payment in full. Howevar, Lender Is not required to permit reinstatement if: (i; L.ender has accepied reinstatemant
after the commencement ol foreclosure proceedings within two years immeaiialy preceding the commencement
of a current foreclosure proceeding, (I} reinstatement will preciude foreclosura ¢ differant grounds In the future,
or {Il)) reinstatement will adversely affect the priority of the lien created by this Suc::#ty Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver.  Extensiat: of the time of payment or
modification of amontization of tho sums sacured by this Becurity Instrument grnmed by Lancar to any successor
in interest of Borrower shall not operate o release the llabllity of the original Borrower or 3or cvef's successor in
intereat. Lender shall not be required to commence proceadings against any successor in-int.rest of refuse to
extend time for payment or otherwise modl% amortization of the sums secured by this Secu:ir; instrument by
reason of any domand made by the original Borrower or Borrower's successors in interest. Any ‘o-baeranca by
Lender in exaroising any right o remedy shall not be a walver of or preciude tha exercise of any righi o remady.

12, Buccessors and Assigns Bound; Joint and Several Liabilty; Co-Signers. The covenants and
agresments of this Securlly Instrument shall bind and beneft the successors and assigns ol Lender and
Borrower, subject to the provisions of Paragraph 9.b. Borrower's covenants and agreements shall ba joint and
several. Any Borrower who co-signs this Securlty Instrument but does not execuie the Note: (a) Is co-signing this
Bacurity Instrumant only to mortgage, grant and convey that Borrower's Interest in the Proparty under the terma
of this Securlty Instrument; (b) Is not personally obligatex 10 pay the sums secured by this Securtty Instrument,
and (o} agrees thal Lender and any other Borrower may agree 1o extend, modty, forbear or make any
accommodatlons with regard 1o the terms of this Security Instrument o the Note without that Borrower's consent.

FHA ILLINOIS MORTQAQGE FORM
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13. Notices. Any notice to Barrower providad for In this Securlly Insttrument ahall be given by delivering it or
by maing it by firat class malt unless applicable Jaw requires use of ancther mathod. The notice shall be diracted
lothe Pro enr Address ar any other address Borrowe dasignates by notice to Lender, Any notice to Lender shall
be given by first class mall 10 Lender's addrass stated hereln or any address Lendor designates by notlce to
Borrower. Any notice provided for in this Security Instrument ghall be deemed to have been given to Borrower or
+ Lander when given as provided In this paragraph.

- 14, Govarning Law; Sevarablilty. This Socurity Instrument shall be governed by Federal law and the law of
~ the jurisdiction In which the Propeny Is located. In the event that any provislon or clause of this Security
- Instrument ar the Nole confiicts with applicable law, such conflict shall not affect other provisions of this Security
. Instrument or the Note which can be given effact without the confiicting provision. To this end the provisions ol
< this Securily Instrument and the Note are declared to be aeverablo.

" 18, Borrower's Copy. Borrower shall be given one conformed copy of this Sacurity Instrument,

16. Assigrment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revanues of e P/openy. Borrower authorlzes Lender or Lender's agents to collect the rents and revenues and
heraby directs exch tenam of the Property to pay the rents to Lender ar Lerxler's agents. However, prior to
Lander's nolice ¢ Burrower of Borrower's breach of any covenant or agresment in the Securlty instrument,
Borrower shall colles: 8r« recalve all rents and revenies of the Praperty as trustee for the benallt of Lender and
Borrorver. ‘lrhls assignman? of rents constitutes an absolute assignment and not an assignment for additional
gacurity only. , . S P R ST TCOR

) Londer gives notice of bresah to Borrower; (a) all renta recalved by Borrower shall be held by Borrowar as
trustee for benefit of Lender only, !5-Ye applied to the sums secured by the Securlty Instrument; (b¥ Lender shall
be antitled to collect and recelve a.uf ine rents of the Property, and (¢) each 1enant of the Property shall pay all
rents due and unpaid to Lender or Landor’a agent on Lender's written demand to the tenant.

Borrower has not executed any prict assignment of the rents and has not and will not perform any act that
would prevent Lander from exarcising its riglite under thls Paragraph 186,

-+ Lender shall not be required to enter uprn, 18ke control of or maintain the Property before or after glving
notice of breach to Borrowar. However, Lender o = judicially appointed receiver may do so at any time thare Is a
breach. Any applicatian of rents shall not cure oi we's2 any dafault or invalidate any other right or remady of
:.andigr.l Tmls, assignment of rants of the Property shall ‘srminate when the debt secured by the Sacurlty Instrument
s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further ap’ae as foliows: -

17. Foreclusure Procedure. [f Lender requirea Immedlaia &:sment In full under Paragraph 9, Lender may
invoke the power of sale and any other remedles permitted by app¥ceble law. Lender shall be entilied to collact
all expenses incurred in pursuing the remedies provided In this Paresmaph 17, Including, but not fimited to,
reasonable attorneys' fees and costs of the title evidence.

18, Release. Upon payment of all sums securad by this Securlty lairument, Lender shall relaase this
Security Instrument without charge to Borrower. Borrowsr shall pay any recoreatici costs.

19. Walver ot Homestead. Borrower walves afl right of homestead exemption: Inthe Property.

Riders 1o this Securlty Instrument. If one or more riders are exacuted by Boirt wer and recorded together
with this Security Instrument, the covenants of each such rider shall be Incarporated Ir«0 end shall amend and
supplement the covenants and agreamants of this Security Instrument as If the rideriz} v+ In & part of this
Securlty Instriment. [Check applicable box(es)]. . ., .. .. e s

DCondomlnium Rider B Daraduated Payment Rider AURRUAREY Derowm(« Sijulty Rider

DPlanned Unit Development Rider OtherARM 1. ;-
. ' . :J‘.“zs ' ISPBOHV)' Gy
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BY SIGNING BELOW, Boirowner acq.epts and agrees (o the terms comained in pages 1 through 5 of this
Securlty Instrument and in any-wer(s) executed by Borrower and recorded with it.

. Witnesses;

%”;’E?{ ﬂ ﬁg 75-"’2/? ’{ (Seal)

715 Mtfﬂ (Seal)

Borrower

(Sedl)
Borrower

{Seal)
Borrowe?

, |
STATE OF ILLINOIS, (M-a(_/ Cointy ss:

|, (Udee de JE S . a Notary Public In and torsalu c;ounty and stale. do hereby
certify that ROBERT O'CONNELL. AND SHARON O'CONNELL., HIS WIFE

personalty known to me to be the same person(s) whose nams(s& subscrlbad to tho foraguing Instrument,
peared before me this day In person, and acknowledged that they signed ard zolvered the said
instrument ag thelr frea and volurtary act, for the uses and purposes thereln se! fonis

- G@iven under my hand and offcial seal, this S dayot ongh  AGS
" My Commission expires: WOFFICIAL SEAL" :

KAREN T. BERR'Y
Notary Public. State 0
My commission Exphcs 4)20,98

MICHELLE MOORE Retaeta

Wmmmvmmmm
1020 31T STREET, SUITE 300
: iﬂmﬁ&#
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ADJUSTABLE RATE RIDER -

oo b et ot 0
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S FHA MULTISTATE
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A

spansl b o il L B

© !l THIB ADJUSTABLE RATE RIDER Ip mado this t4th ': day of Margh @, 1986 -~ amxd s
incornanited info and shall bo deemad fo amand and supplemont the Mortgage, Doad of Trust or Secunity Deod
'g:lcur’ny Inatruraont') of the same date givon by the tndersigned ('Borrower) 1o socure Borrownr's Note

o o‘ 'o TP T g L oo, gy G L TR
MIDWEST FUNOING CORPORATION, AN ILLINOIB CORPORATIQN '+ ¥' i frte Tilimis, ey gty 1
(the "Landor'} of the a2.pa date and cuvering the property described in the Securlty instrument and locatod at:

3930 NORTH OLEANDER AVENUE, CHICAGQ IL 60804 Gt skl v e

T I e e e L e g

A gt TR [ A T A R

o . . (Property Addreas) v T vhono o n e
" THE NOTE CONTAINS PROVISION” A'.LOWING FOR CHANQES IN THE INTBREST RATE AND
" THE MONTHLY PAYMENT, THE NO X LIMIT8 THE AMOUNT THE BORROWER'S INTEREST RATE .
; CAN CHANGE AT AN‘., ONE TIME AND THA M“’MUM” ﬂATE Tﬂ; _UORROW!R MUBT PAY, o ’ '_
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" ADDITIONAL COVENANTS. In addition to the covenanta and agreemants made In the Securlly Instrumen,
Botrowar and Lender further covenant and agroe as follows:

" INTEREST RATE AND MONTHLY PAYMENT CHANGRS '+ 7 71 oot oo
{A) Change Dats

" Tha Intercet rate may change on the el day of JU!VHT “ . 1996 , and thal day of each
succeading year. "Change Date" means oach date an which the Interest rate cutd £oange.

+ {B) The Index - ot
Beginning with the first Change Date, the interest rate wil be based on an indax, "Index’ means tha waekly
average yleld on United States Treasury Securlties adfusted to a constant maturlty of one yeaf, & /nade available
by the Federal Resarve Board. "Current Index" means tho most racent Index figure avallable Co Jays belora the
Change Dale. if 1he index (as defined above) Ia no iongaer avallable, Lerxier wilt use as a new 'ntvx any index
escribed by the Secretary. As used in this Rider, “Secretary” means the Secretary of Housind cnd Urban
ovelopment or his or her designee. Lender will give Borrower notice of the new Index.

{C) Calouiation of Interest Rate Changes

Belore each Change Date, Lender will calcutate & new Interest rate by adding a margin of Two and One / Halt
perceniage points (25000 %) 10 the current Index and rounding the sum 10 the
nearest one-elghth of one parcentage paint (D.izﬁ%). Bubjact to the limiis stated in Paragraph (D) of this Rider, .-
this rounded smount will be the new Interest rate untl the next Change Date. S
{D) Limits on interest Aate Changes rf-.‘ ‘
The interest rate wil never increase ar decrease by more than one percentage point (t.0%) on any single - *
Fri:ala? a Da;:a. ‘:‘he interest rate will nevar he mare than ive parcentage points (5.0%) higher or lower than the
nitlal Interest rate.
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(E) Calculation of Paymen Change

it the interest rate changes on a Change Date, Landar will calculate the amount of monthly payment of
principal and interost which would be nacesasary o repay the unpakd pitincipa! balance in full al the maturtty date
at tha now inerast rate mrough substantially squal pugmm. In making such calculation, Lander wilt use the
unpaki principal baianoe wiich would be owed on the Change Date H thete had been no defaull in payment on
‘Ihe Nole, reduced by the amount of ar:r prepaymants to principal. The result of this calculation wil be the
amount of the new monthiy paymant of principal arxi interest,

(P) Notice of Change

Lender wilt give nolico 1o Barrowet of any change in the inlerest rate and monthly payment amoumt. The -
notice must be glven at least 25 days before the new monthly payment amount s dus, and must sel forth (i) itw
date of the no'Re, (K} the Change Date, () the old interest rate, (iv) the new interest rate, (v) the new monthly

yment amou:, {vi) the Current Index with the date i was published, (vii) the method of calcuiating the
n monthly payrert amount, and (vil} any oiher information which may be required by iaw from time (o time.

(G) Etfective Ca'2 ~! Changes

A now Interest rale cecisted In accordance with Paragraphs (C) and (D) of this Rider will bacome affeciive
on (he Change Dale. Botrowe <iiall make & payment in the naw monthly amount baginning on the first payment
date which occurs al Isast 25 day” a%ter L.ender has given Borrower the notice of changes required by Parsgraph
(F) of this Rider. Botrower shall sz o obifpullon lo pay any (ncrease in the monthly payment amount calcuiated
In accordance with Paman?h (E) of thir-axler for any payment date ooouing less than 25 days after Lovder has
glvan the required nolice. if the monthiv pavment amoum calcwiated in acoordance with Paragraph (E) of thia

ider decreaned, but Lender fafied to pr/: Amely notice of the decrease ant Borrowsr made any monthly
gayment amounts excesding the paymont umovnt which should have been stated In & timely nolice, then

otrower has the option to elther (I) demand the 5iurn 10 Borrower of any axcess payment, with interest thereon
ot the Note rate (u rate equal to the interest rate whic. siould have been stated in a timely notice), or (i) request
that any excess payment, with inerest thercon at ti'e Note rate, be appiled as payment of principal. Lendes's
ohligation to return any excess payment with intsrest or, dimand is not assignable even if the Note I ptherwise
sssigned before the demand for return is made. ‘

BY SIGNING BELOW, Borrower accepty and agrees 10 the (2«ns and covenants contained in pages 1 and 2

_ot this Adjustable Rate Rider.
| (Seal) ‘/")‘ % /24 ﬂ’ pal)

Borowsr  ROBERTO'CONMEIL Borower
-1CK% ‘

féw) Mi@f”’ {Seal)
Borower  SHARON Q'CONNELL Borrowet

{SC/FARMRID**//0891/(2-81)-L PAGE20F 2




