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4 .EAL ESTATE MORTGAGE
' THIS MORTGAGE Is mac 4 L45) _ day of,_ Mikgh - 1085.., bolweon tho
i Morgagor, _Glunp E, Koin and ‘Saan M Koluw, Wi wifo
! — horaln "Barrawor"), and the Morigages,_Paxsonal Finance Company
' , a corporalion organized and exlating undor the laws of the Stala of
Dolaware, whoso address Ig 351M03Mm5: L__ 60461
) —fharaln "Londe"), ' ,
; WHEREAS, BORROWER is indabted to Lendor in Illu e aclpnl sum ol kALEY Edght Thousand Jlve Hundrad
A & 007100 Dollwes {$.3 L501,00 0_}, which indeblecness is ovidenced by Borrowar's Nolo dald
o _March 14, 1995 {hareln “"Nole"), providing rar monthiy' (netaliments ol principal and Intorest, with the balanco
'» ol the Indebladness, If not sooner paid, dua and payable on_Septensax L4, 1995

To secure lo Lender the repayment of the Indobledness avidanced Ly Yie Note, with Intorest thereon, the paymeni of all othor sums,
wilh interesl thereon, advanced In accordance harewlh to prolect the socurlly of this'Morigage, futuro advences, and lhe
perlormanco af the covenanis and agreements of Borrowor herain contained, Borrowar soas horeby morlgago, watrant, grant,and canvoy to Londer
he property as desctlved on page throo of this dooumant, iocated In tho Counly of ROk ey Stalo of Llidnols hereby

- teloasing and waiving all rights undar and by virtue of th homoatead axemplion Jaws of tha Stavz of . LLIINCL S ereees
Togather with all the improvemenis now or hereafler orecled on the Mroperly ‘@a' 1l renis and ol fixtures now of herealter
allached fo the proparty, alt of which, including roplacements and addllions thoreto, shall us deamed o bo and romaln a part of the
~ properly covored by this Morigage; and alf of the foregeing, logethor with sald property are herein refer ed 1o as (he "Property”, - :
\ Borrowor covenanis Ihal Borrower |5 lawlully selzed of tho estalo horeby- convoyed ond heu tho right fo morlguqa. gant and
convoy the ‘Propedy, that lhoéProparly s unencumbarad, and that Borrowor will warrant and defond gmnra'ly the tiile to the Propery
agalnst oll claims and demands, subjoet to any doclmllons. easements or festrictions listed In a schodule «!-z4esollons to covomgo In any
Utle Insurance policy Insuring Lender's intarest in the Proparty.
Borrower and Lender covenant and ogreo as follows: ‘ ' .
- 1. Borrower shail promplly pay when due the principal of and Intarnsl on the Indebtadnoss evlde wed by the Nole,
" peapayment and ale chargas as provided In (he Nole and the principal of and inlerest on any fulure advances secured by this Merlgage.. .
- ‘2. Unless applicable faw provides olherwise, all payments received by Lender under the Note end paragragh 1 hereof shall be
‘applied by Lander flrst lo fnleresl payabls on ihe Nola, ther 1o the’ princlpal of the Note, and Ihnn lo interast and principal on any o
luture advances,
J. Borrower shalt pay all laxes, assessmenls and olhur chaiges, fines and Imposllluns aliribulnbla lo the Pnopuny which mny
aliatn @ priorlty over this Mocigage by making payment, when due, direclly to Lhe payeo thereol, -
- 4. Borrower .shall keep the Improvements now existing or hareafter erecled on the Propany lnsured aga.nst loss by lire, hazards
‘ Includad within the term “exiended covarage”, and such other hazards as‘Lender may requite and In.such amounts end for such periods
-8t Lender may require, The Insurance camler providing the Insurance shalt be chosen by Borrower subject to approval by Lender,
 provided, thal such approval shall not'be- unreasonably withheld, All insurance pollcles and renowals thereo! shall be in form
, acceptable to Lender and shall Include a slandard morigagee clause In favor of and In form acceplabla folender,. .
5. Borrowst agress to perlom all obiigallons under any prior martgage.ar llen and keep the Property in good repalt and ahafi not commit

- wasle o parmit Impalrment or delefiorauon of the Ptopeny _ Ve '
T Fotm G 15 A 11/54 : Pagaiold ' to o Inliinis
| . , " ' o e

AR

‘ .

SOG6LTGH




UNOFFICIAL COPY

8. It Borrowar faila Io feﬂorm the cOvenanls and agraemonts conimined in this Mottgage, o if any achon Of proceocing is
commenced which malarially allecls Lender's inlerest in tha Property, including, bul net imded 1o, amingnt domain, insolvency. code
enforcoment, or atrangementa of proceadings involving & bankiupt or decedenl, (hen Lender al Lender's oplion, upon noiice o
Botrowar, may make such appearances, disburss such sums and take such aclion a8 is nenessary 1o prolect Lender's «nierest, including,
bul nol limited lo, disbursament ol :easonable atorney's fees and eniry upon the Proparty to make repairs.

Any ainounts disbursed by Lander pursusnt to this paragraph & with inisrast therson, shall ba lulure advances secured by thiy
Morigage. Unloss Burrowor and Lender agree (o other terms ol paymeni, such amounis shali be payabie upon notice from Lender 1o
Gorrower requesting payment thersol, and shall bosr interest from (he dale of gisbursament at the 13ty peyable from lime 1o lime on
ouisianding principal under the Note uniess paymen! of intares! a1 such rate would be contrary 1o applicable law, in which avant such
amounts shall boar interast al the highost rate permissible under applicable law. Nolhing contained in this parsgraph & shall roquire
Londer 1o Incur any expense or iako any action heraunder. n the event Borrower (iies for bankrupicy prolection, the Bortowe: agrees 10 pay
Intorasi frem and after the date of such filing at the rate of interest specilied in the Note, _

7. Lender may make or cause 10 be made raasonable enlries upon and inspeclions of the Proparty, providea that Lender shall
give Borrowor nolice priot 10 any such inspaction specilying roasonable cauge thorefor rafoted to Lender’s interesl in the Property.

8. Tho proceods of any award or claim for demages, direct o consequantial, in connection wilh any condemnation of olher
taking ol tha Propeny, or pan thard{m!&b ﬁyma in lloy of ccndemnanon, are hetoby assigned and shall be psid to Lender,

Unless otherwiso agread by Lendes ds shall be applied 10 the sums secuied by this Mongage. wih the excess, i
any, paid 10 Borrowar.

Unloss Lendar nd Borower oihorwise agree in wiiling sny such apphicsiion of pioceeds to puncipal shall nol extend of
poatpona tho dus date of (ko nionthly instaliments referred (0 in paragraph 1 hereol or change the amount of surh instalimonts.

8. Extonsion of the imd for payment or modification of amortization of the sums secuted by this Morigage granted by Lendet
0 8Ny SUCCRBSON n intaras: of Frawer shall not operaie to release, in any mannes, the liabdity of the original Bot:ower and Borower's
8UCC085078 In Intorast. Londer shall 7oi ke tequired o commenco procesdings against such successor of [eiuse 10 extend time for peyment
or otherwise modily amortization of ine sums 3acured by this Mortgage by 18ason of any demand made by the onginal Borrowe! and
Boirower's successors in Inlres!, _ .

10, Any lorbearanca by Lender in evairising any righl or remedy hereunder, or otherwise afforded by sppiicable law, shall nol
bo 8 waiver of or preciuda the exercise ol eqy such right or remedy. The procurement of insurance ot (he payment of taxes or olber
lians or chaigss by Lander shall not be a walver of [‘ands™'s right tc accelerate the malurity of the ingebiedness secured by this Morngage.

11, All remadles provided in this Mongage s-e aistinet and cumulativa to any other right or remedy unger this Mortgage or atforged
by law or equily, and may be exorcised concurrenily, inurpandently or successively. _

12. The covenanis and agresmenlts hargin ¢arielied shall bind and (he rights hereunder shall inute lo, the respeciivo
successors and assigns of Lander and Borrower. _ ‘

13, Excopt for any notice required under applicable (aw 10 Le given in another manngr, (a) any notice 10 Borrower provided for
in this Morigage shall be given by mailing such notice by cenifiec-mait addressad 1o Borower at the Propery Address or al such other
address as Borrower may designate by notice fo Lender as provided harein, and (b) any nolice (0 Lender shall be given by certified
mall, feturn recelpt requested, to Lander's address staled hersin or to such oiher udziecs ag Lender may designate by notice (o Bortower as provided herein,

14, This Mortgage shall be goveined by the [aws of the State where wn: Property is localed. . '

15, Borrowsr shall be lurnished a conformed copy of the Note and of thic Muriqage ai the time of execution or after recordation hereol.

16. Upon Borrower's breach of any covenant or agreement of Borrowaf In thiz Morigage, including the covenants ' pay when
due any sums secuted by this Moriguge, Lender prior lo accsleration shall mail nciice .0 Borrower 25 provided in parsgraph 13 hereof
specilying: (1) the braach; (2) the aclion required lo cure such breach; (3) a date, nol iv#5 *an 30 days (rom the date Ihe notice is mailed
to Berrower, by which such breach must be cured; end (4} that failure 1o cure such breach an-or belore thir dete specified in (he notice may
rogultin accoleration of the sums secured by this Morigage, foreclosure by judicial proceeding and <als of the Praparty. The nolice shall further
inform Borrower of the right to reinstala alter acceleration and tha right 10 asser! in the joreclosusy preceeding the non-existence of a detault
or any other defanse of Borrowsr to acceleralion and foreclosura, If the breach is nol cured on of befoia_he date specified in the notice, Lender
al Lendar's option may declare all of the sums secured by this Mon?age 1o be immediately due and piyabiy without furiher demand and
may foreclose this Morigage by judiciai proceedlng. Lender shall be entitied to coliect in such proceeding all oxjz67ses of foreclosure, including,
but not timited 1o, reasonable attomey's fees, and costs of documentary gvidence, abstracts and title repoits

17. Nowithstanding Lender's acceleralion of the sums secured by this Mortgage Borrower shall have (he fip’it 1> have any proceedings

«r; bagun by Lender 1o enforce this Mortgage discontinued al any time prior to entry of & judgmeant enforcing this Montya.a 't (g} Borrgwer pays
¢ Lender all sums which would be then due under this Mortgage and the Note had no acceleralion occurred;
2% (b} Borrower cures all breaches of any other covenants or agreemenis of Borrowar contained in this Mortgage; {c) Borrower pays all
< reasonable expenses incurrad by Lender in enforcing tha covenants and agresments of Borrrower contained.in this horgage and in
I~ enforcing Lender's remedies as provided in paragraph 16 hereol, including, but not limiled to, reasonable atiorney's fees; and

- (d) Borrower Iakes such action as Lender may reasonably require lo assure thal the Jian of this Martgage, i.ender's interest in the Property
=~ and Borrower's cbligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
¥ * this Mortgage and the obligations secured hereby shail temain in full force and effect as if no acceleration had cceurred.

18. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided thal Borrower
ghall, prior to acceleration under paragraph 16 hareof or abandonment of the Property, have the nght to collect and retain such
rents as they become due and payable. Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any lime priof
{0 the expiration of any petiod of redemption following judicial sals, Lender, in parsen, by agent or by judicially appointed eceiver, shall be
enlitled 1o enter upon, take possession of and manage the Properly and fo coliect the renls of the Property including
those past due. All rents coliected by Lender or the recelver shall be applied firsl to payment of the costs of management of the Property
and collaction of rents, including, bul not limiled to receiver's [aes, pramiums on receiver's bonds and reasonable atiorney’s (ees, and then
10 the sums securad by this Morigage. Lender and the receiver shall be llable to account only for those rents aclually received.
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19, Upen payment ol all sums socured by Ihis Mo:lﬁaqn. Lender shall raioass this Mongage withqut charge to Bortowar,

Borrowor shall pay all cosls of recordation, If unp

20, Borrower horeby waivos afl right of homestaad exemption It the Properly, :

21. it all or any part ol tho Proporty or any Interaal in 11 18 soid or iransferrod withoul Landar's prior written consant Lander may, at
Its aplion, roquire Immodiate payment In kbl of all sums aecured by the Morigage, This option shall not bie exerciead If tha exercito of the
option s prohiblted by spplicable faw. if Londor axerclses ihls aption, Lender shall glve Borrower notice of accoloration and Borrower shall
have 20 days lrom the dale thal nolico Js deliverod within which Bosrowar may pay nll sums secured by this Mortgage. If Borrowaer (ails to

" pay theso sums prior 1o the axplration of this poriod, Lender may invoke any temadies poriniitod by (his Morigage and appiicable law withoul

lurthet nolloe 1o tho Borrower, ‘ S

22. Borrower shall nol cause o permil tho prosonce, yse, disposal, storago, of releaso on or In the Proparty of any subslance dofined
a8 loxic or hazardous by any Environmontol Law (fedoral iaws and laws of the [urisdictions whora the Proparty {6 locaiod thal refato 1o hoalth,
sately or anvirenmental protection). Borrawer shail not do, rior allaw anyane else to do, anything alfocting the Propatly thal I8 in violallon ol
any Environmanral Law. The pre<eding shall nod apply lo the prosence, uae, or slorage on tha Property of small quaniliiva of Hnzardous Subslances
thal ato gonorany racognizod o bo apprurrlcto (0 normal rosidential uses and {or mainlonance of tho Proparly. —_—

3. Duting the thirty day period baginning on 8 dalg ... ==..... yea/s lrom the dale of the Nolo and o thirty day poriod uvery
yoars tharealtar, un'i: ah suma duo undor 8ol Noto are paid In lull, Lender shall have the oplion lo ronulre paymenl In full of the symo socured
by this Mortgage. If Lon'2¢ olacis to oxorciso this call option, notice of such olection shall be givon (e Borrowor wiks shall pay all such sums
10 Londer on the payment gete spucifiad in tho notica, which date shalt be at leas) 80 daya lrom the date ol maliing, Il Borrowor falls 1o pay
such sums when dua, Londr: My Invoke uny remodiod permiad by his Mongago.

' IN WITNESS WHEREOF, Brianwo! hay exoculed this Morigago,

This inalrument wes propared by:

| - ) /
5._—_’11)&. . P ]( &éﬁmm( ({ ‘ 74"!9{1/

(SIGNATURR OF PREPARER) T (BIGNATURD OF BORROWER)
Al RAsed [y UL P S T
(PRINTED NAME OFf PREPAREN) - (TYPRD OR PRINTED NAME OF BONROWAR
3612 W, Lincoln Hwy. | N tosigt W Lo
{ADDALSY) :  (BIGNATUNE OF BORROWNAR)
Olympln Flalde, Il 60461 . _sugnn_M, Kolg
(ADDRESS) , {TYPLD OR PRINTRO NAME OF BORROWER)
STATE OF __Lllinolw
' TR
COUNTY OF __Look }
R ! N t:
J, & Nolary Public, in ang for ttie sald County In the Stale algresald do hatoby certity thalGlanr K. Koda and . &
; in_wife porsonaly known (o me 10 bu 13m0 porson{s) whoso :‘;
namo(y)..are . subscrived (o the foregeing Instrument sppoared hofore inp this day in porson and acknow!ar wd thal Y
signed, sealod and delivared the sald instrument oe _XhedX . own fres and voluniary acl for the uses and zurposes tharein sel 2 (S
 fosih, including ho roleaso and walver of tho right of homestoad. 63
Given undar my hand and Notarlal Seal this Lath . day of __Mazeh . AD., 1995, -
X
' : } . ! :'".4
My Counly of Residence _.fwd’_ — m_%‘
_ ‘/ (&!GNMUM on ¥ MBIt ‘
My Commission Expires f-1-27 RN . 400 S |

(TYPED QR PRINTED NAME OF NOTARY PUBLIC)

l}»mll /(ﬂ
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SLLM éﬁto of lilinole
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M!;loct:ﬂvnmmion Expires 1111107
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LEGAL DESCRIPTION

LOT 21 IN TIRRRA ORANDN, UNIT &, BEING A SUBDIVISION OF PART OF THE
SOUTHRASYT 1( or lld'l‘!ml 3, TOWNSHIP 85 NONTH, RANGR 13, EASET OF TMN
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOILS. |

GH1THH0N

Commonly Known As: Permanent Index Number{s):
~4202) Cvprouy Drive ‘ —3120324)02022
~Louncry Club Milla, 1L 60477 e
: Initl "/ {
1;1/6
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