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Equity Cred:t Line Mortgage

" THIS MORTGAGE ("Security Instrument") is piven on - __FEBRUARY 21~ ', 1985 . The morgagor -
|s .DAMIEL 8. CUMMINGHAM AND SARAH . cuumm}nm (iils yiFe) ‘ :

("Barrawer").

This Security lnstrument Is glvan IO_Thﬂ_ﬂrﬂL_h{ntionﬁl Bank of Chicago .
whichis o _Natlonal) Bank . organized and oxisting undor the laws of _the United Staten of Amerioa

whioso address is Qne Flret Natlonal Plaza Chicago _, Winols _BOE7E _("Londer”). Borrowst owes
Londor the maximum princlpal sum of .. _EIFLY _THOUIANR AND _NO/ 100
Doflars (U.5. § £0,000.00 ), or the aggrogate unpald amount of ot loans and uny dlulmrrmmunm mado

by Lender pursuant 1o that certain Equity Cradlt Lino Agrooment of aven dale horowith axecutad by Borrowor
("Agraomont”}, whichaver Is less. The Agrooment 18 horaby Incorporated in this Sucurity Instrumant by reforence.
Thls dobt Is ovidoncad by 1ho Agraemant which Agrapmaont provides for monthly intarast payrmaonts, with the full
delst,  not paid parller, due and payable five years frorm the 1ssue Dale {na defingd i the Agroemant). The Landar
will provide the Barrower with a final payment notice at least 80 days helors the final payment must be madse. The
Agresment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreament). Tre Draw Parlod may be extsnded by Lender In ts sole discretion, but in no evant Iator than 20
vaars from thie dute hereot. Al {uture toang will have the same lien priorlly as the originat loan. This Sacurlty
Instrurment secwrss 1o Lender: (a) the repayment of the dabt evidenced by the Agreement, Including ail prircipal,
interast, and othar(churges as provided for in the Agreament, and all ranewals, extensions and modificatlons, (b)
the payment of all ot icr sums, with interest, advanced undar paragraph 6 af this Securlly Insirument to pratect
the security of this Securiy) Instrument; and {c) the performance of Borrower's covanants and agreements under

: this Securlty Instrument ‘ana-the Agreement and oll ranewals, extenslons and modifications thereot, all of tho
foregaing not to exceed twics thie maximum principal sum stated above. For thig purpose, Borrowar doas hareby

mortgage, grant and convey 1> l.snder the iol!owlng de--.cribed proparly locarad In __COOK ‘ . County,
Hlinols: . ‘ ) 3 U
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TOGETHEFI W!TH aH the lmpro\remants now or hereafter erectad on The pro 580k, angall edserisenfs, rights, .
appunenanceas, rents, royaltles, mineral, ol and gas rights and profits, clalmsi oy demands with respect to
Insurance, any and ail awards made for the taking by eminent domain, watar rights and slook and all fixiures now
or hereafter a pan of the property. . &l replacemants and additions shall also be cavured by this Securlly .
lnstrumem Ali o! the ioregoing Is referred to i this Security Instrument as the "Proparty L

BOHROWER COVENANTS lhat Eorrower is Iawfully selsed of the estate hareby corweyed a rd nas lhe right to
mortgage, grant and convay the Properly and that the Property I8 unencumbared, except for encumbrances of
record. Borrower warrants and wiit datend generally the title 10 the Property against all clalms and demands,
sub;ect to any encumbrances of record. There is a prior mengage from Borrowar to no EXISTING LIENS

dated and recorded as decumeni number

COVENANTS. Bc:rr owar and Lender covenant and agrsa as fohows

1. Payment of Principal and Interasl. Borrower shall prompﬂy pay when dua the prlncnpat of and lnterest on
tha debt evidenced by the Agresment. .

2. Application of Paymaents., All paymenrs recewed by Lendsr sha!! be apo!led rirs! 10 fﬂIEeri ihen 10 other
charges, and then 1o principal. | ; :

3. Charges; Liens, Borrower shall pay all 1axas assessmanls chargas. ﬂnes. and Imposltlon&. artrtburabie to - .
tha Property. and leasehold paymenis or ground rents, if any. Upon Lender's request, Borrower shall promptly | i
furnish to Lender all poticas of amounts o be paid under this paragraph. The Borrowar shall make these
payments directly, and upon Lender’s request, pramptly furnish 1o Lendar receipis evidencing the payments. |

Barraower shail pay, or cause to be paid, when due and payable ali taxes, assassinants, water charges, sewer
charges, llicense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender dupiicate recelpls. Borrower may, In good talth and with due dlligence, comest the |
vallchty or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessmen has been increased by any Interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereod, (c} nelther the Praparty nor any part thareo! or !niereﬁr thereln ara
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al any lime in any danger ot being sold, forfeited, lost or interfered with, and (d) Borrower shall turnish such
securlty as may be required In the coriest or as requested by Lender,

4, Hazard Insurance. Borfower shall keep the improvements now existing or hereaiter erected on the
Preperty Insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other
hazards, Including lloods or fleoding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the pertods that Lendet requites. The inswrance carvier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
malntain covorage doscribod above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insuranca policlos and rabewals shall be gccoptabla to Lendor and shall include a standard mortgage clause.
Lender shall have tha right 1o hold the policles and renowals. I Londar requires, Borrower shall prompily give 1o
Landor all rocolpts of pald pramiun and renewal sotices, inthe event ol loss, Borrower shall give prompt notice
10 the insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwlse agree in writing, Insuranca proceeds shall be applied to restoration or
repair of the Fluaerty damaged, i the restoration or repair Is economically feasible, Lender's security is not
lessened and/@esawer Is not in default under this Security Instrurnent or the Agreement. 1t the restoration or repair
is not econamicaily feasible ar Lender's security would be fessened, the insurance proceeds shall be applied to
Ihe sums secured( by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandons e Praparty, or does not answer within 30 days a notice {rom Lender that the insurance
carrler has oHered to“sénte a claim, then Lender may collect the insurance proceeds. Lender may use the
praceeds Lo repair or resiorgtha Propeny of to pay suins secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

1 under paragraph 19 the Froperty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage tothe Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insiriipant immadiately orlor to the acquisition.

§. Preservation and Maintenar.ce of Properly; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change the Ploperty, allow the Property to deteriorate, or commit waste. Borrower
shall be tn detault If any forteiture action zr roceeding, whether civil or criminal, Is begun that in Lender's good
faith Judgment could result in forfeiture ol tre-oroperty or otherwise materfally impair the lien created by this
Security Instrument or Lender's security interest. Forrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceel’nyg to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower s inteiest in the Propenty or other material impalrment of the lien
created by this Securlty instrument or Lender's sec wity interest. Borrower shall also be In default if Borrower,
durlng the locan application process, gave materlally taire ot inaccurate information or statements to Lender {or
falled to provide Lender with any material information) in-cofninectlon with the loans evidenced by the Agreement.
It this Security Instrument is on a {easshold, Borrower ubutcomply with the provisions ot the lease, and
Borrower acquires fee titie to the Property, the leasehold and fes title shall not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights in the Property. !f Barrower/dils ta perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankiuptey, probate, for condeimnarion or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valur o’ the Property and Lender's rights in
the Property. Lender's actions may Include paylng any sums secured Ly 7Z-Yien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and =rtering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not hay2 to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Seecurlty Instrument. Unless Borrower and Lender agree to other terms of payment uiese amoums shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspeclions ¢i the Property. Lender
shall glve Barrawer natice at the thme of or prior to an inspection specitying reasonable cause tcr the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequent’al_in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby asstgned and shall be pald to Lender.

in the event of a toial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pald 1o Borrower. in the event of a partial taking of the
Property, uniess Borrawer and Lender otherwlise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multlplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immadiatety
belore the taking. Any balance shail be paid to Borrower.

It the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim tor damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrewer Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to relfease the llabllity of the coriginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
aextend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the originzl Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions ar provisions hereof, or af the Agreement, or any part
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
-2-
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walvor shall bo deomed a continulng walvor but all of tho tarms, covenants., condliione and othor provisions of this
Security ingtrument and ot the Agreament shall surviva and oontinua 1o remain n full force and alfast, No walvor
shall bo assortad againet Londor unloae in writing algnoed by Lender. - & e 0 SRR TR

10. Successors and Assigns Bound; Joint and Several Liabllity; . Co-signers. The covenants  and
agreemonts of this Security hstrumont ghail bind and benafit tha successars and asslgns of Lendar and Borrowar,
subject ta the pravisions of paragraph 16, Il thare Is mora than one party as Borrowsr, sach of Borrower's
covenanits and agrooments shall be Joint and soveral. Any Borrower who co-signs this Security Instrument but
doss not pxocuts the Agreament: (a) s co-signing this Securlty Instrument only 10 mortgage, grant and convey
that Borrowor's interost o the Prapacty undar the tenme of this Socurlty thatrument; {b) is not personnlly obligatexd
10 pay the sums securad by thia Securlty Instrument: and (o) agrees that Lendar and any other Borrower may
agree ta extend, modlity, forbear or make any accommodations with regard to the terms of this Sacurity Inatrument
or the Agresment without that Borrowar’s consent. ; Co . fe

- $1. Loan Charges. |f the oan secured by this Sscurlty Instrurent Is subject to a faw which sets maximum loan
charges, and Pist law is finally Interpreted so that the Interest or other loan charges coliected or to be collected in
cannectlon witivihe loan exceed the pormitied lmits, then: (a) any such loan charge shall be reduced by the

" amount necessa’y tn reduce the charge to tha permitted timit; and (b} any sums alrsacly collected from Borrower
which exceeded ne'mittad limits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal cwed under the Agreement or by making a direct payment to Borrower. ¥ a refund reduces
princlipal, the reductior will be treated as a parial prepayment without any prepayment charge under the
Agreement. . . : - e

12. Notlices. Any niotice *G Rorrawer provided for In this Securlty Instrument shalt be given by delivering It or hy
mailing it by flrst clasa mall u/*ass applicable law roquires use of another method. The natice shall be dircted 1¢
the Property Address or any otheraddraess Borrower deslgnates by notice 1o Londor. Any notice to Lender shelt be
given by first class mall 1o Lender’s Lodress stated heraln or any other address tender designatas by nollce to
Borrower. Any notice provided for ia thi=—Security Instrument shall be deemed to have been given ta Borrower or
Lender when given as provided in this paragraph. - Co = SR RERE : . S

. 13. Governing Law; Severability, 1ids Security instrument shall be governed by federal law and the law cf
illinols. In the event that any provislon cr'eiause of this Security Instrument or the Agreament conflicts with
applicable law, such conilict shall not affect other provisions of this Security Instrument or the Agreement which
can be given affect withaut the conilicting provision. To this end the provisions of this Security Instrument and the
Agreemant are declarad to be severahble. - - . - : L

14. Assignment by Lender. Lender may assign &!l or any portion of its interest hereunder and its rights granted
heteln and In the Agresmaent 1o any persan, trust, financial 'nstitution or corporation as Lender may determine and
upon such assignmant, such assignee shall thereupon succesd to all tha rights, interasts, and options of Lender
hereln and in the Agresment, and Lender shall thereupon hare 2 further obligations or liabilities thareunder. = ..

15, Transfer of the Property or a Beneficlal interest in Foicowar; Due on Sate. If all or any part of the
Property or any Interest in it is sold or trapslerred (or If a benefitlez: Interest in Borrower is sold or transferred and
Borrower is not a natural person) whhout Lender's prior writton consent, Lender may, at ils option, require
immediate payment in full of all sums secured by this Security Inst'umant. However, this option shall not be
exercised by Lender If exsrcise is prohibited by federal law as of the daic-ofihis Security Instrument.

t Lender exercises this option, Lender shall give Borrower notice ol ‘#icnieration. The notice shall provide a
perlod of not less than 30 days from the date the natice Is deliverad or mated witain which Borrower must pay all
sums secured by this Securlty instrunent. (f Borrower falls to  pay these sums Jitiar 2o the axplration af this perlod,
Lender may invoke any remedies permitied by this Security Instrument or 1he Agragmant without turther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower/shall have the right to have

_ enforcement of this Sscurlly instrument discontinued at any Ume prior to the entry of a_jurigment enforcing this
Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which t'er. would be due under
this Securlty Instrument and the Agreement had na acceleration occurred; (b) cures any dziault of any other
covenants or agreements; {c) pays ali expensas incurred In anforcing this Security instrument, Inziuding, bul not
limied to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably reculre ta_ussure that the
llen of thls Securlty Instrument, Lender's rights In the Property and Borrower's obligatlon to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision mora irsquently than once
avery five years. Upon relnstatement by Borrower, this Securlty Instrument and the obligations secured heraby
shall remain fully effective as i no acceleration had occurred. Howevaer, this right to reinstate shall not apply in the
casa of acceleration undetr paragraph 15, i : ‘ o

17. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do anything
affecting the Property that is in violation ot any Environmental Law, The preceding two senlences shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to malntenance of the Property. . : :

Borrower shall promptly give Lender written notice of any investigation, clakn, demand, lawsuit or other actlon by
any governmental or ragulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrowet has actual knowlaedge. If Borrower learns, or is notifled by any governmental
or regulatory authority, that any removal or olher remadlation of any Hazardous Substance aHecting the Property Is
necessary, Borrower shall promptly take all necessary remedial acticns in accordance with Environmaeantal Law. -

As used In this paragraph 17, "Hazardous Substances" are those substances delflned as ioxic or hazardous
substances by Environmental Law and the foliowing subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbleides, volalile solvents, materials contalning asbestos or

© formaidehyde, and radioactive matertals. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Proparty is located that refate-to health, safety or environmentat protection.
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1a. Prior Morlgage. Borrowor shall ol be in dofaull of any provision of any prior mortgage.

19. Accolaration: Remedies. Lender shall give nofice to Borrower prior to acceloration folowing: (a}
Borrower s fraud or matordal migrepresentntlon in connection with this Socurdily nstramem, the Aproement oF the
Equity Credlt Line evidenced by the Agreement; (b) Borrower's fallure v meet the repaymaent tenns ol the
Agreement; or {c) Borrower's actlons or Inactions which adversoly aHrct the Propery or any right Lender has In
the Property (but not prlor to acceleration under Paragraph 15 unless appiicable law provides olhutwise). The
notice shall spucity. {a) the default; () the nction required 1o curg the dolauli; (¢} a date, not fess than 30 days
from the date the natica is given to Barrower, by which the default must be cured, and (d) that fallure 1o cure thy
datilt on or batore the date spocifiad In the notica may resull In acceleration of the sums secured by this Security
instrumant, foreclosure by Judiclal proceeding and salo of the Propurty. The notlco shall furthor infonm Bariowar
of the rigint to relnstate after acceleralion and the rlght 1o assert in tho loreclosure proceeding tha nonexlstence of
a delault or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on of betore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securily Instrurnent without further demand and may loreclose this Securlly instrument by judicial proceeding.
tender shall he sititlad 160 coltect all expenses incurred in legal proceedings pursulng the remedles provided In
this paragraph 18, inciuding, but not limited lo, reasonable attorneys’ {aas and costs of title evidence.

20. Lender in Passession. Upon acceleration under Paragraph 19 ar abandonment of the Property and at any
time prior to the expirasio’rof any period of redemption following judicial sale, Lender (in persan, by agent or by
judicially appointed recswe-shall be entitlad to enter upon, take possession of, and manage the Property and to
cofiect the rems of the Prone.ty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the £osts of management of the Propenty and collection ol rents, including, but not
limited to, recelver’s fees, preriums on receiver's bonds and reasonable attorneys' feas, and then 1o the sums
secured by this Securlty Instrument.. Nothing hereln contalned shall be construsd as constituting Lendser a
mortgagee I possession in the absencs of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exerclse of the powers herein granted Lender, no llabllity shall be asseried or anfarced
against Lender, all such Hability being expressly waived and released by Borrower.

21. RAelease. Upon payment of all sums.sesured by this Security instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Barrower waives all Jight of homestead exemption in the Property.

23. No Difsets by Borrower. No offset ar cialin-ihat Borrower now has or may have in the future against
Lender shall relieve Borrower lrom paying any amounts-due under the Agreement or this Security Instrument or
from performing any other obligations cantained thereir,

24. Riders to this Security Instrument. If one or more raers are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreemen!s.0f each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s} were a

part of this Security instrument.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and cover=nts contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with the Security instrument.

b4 ‘,).—Qz.o r‘«x_,d-»l’?‘ :: "M‘Mm -'fé"-— e
7 - =

DANTEL B. CUNNINGHAR o Borowor
. i CF e i
® Copm At A T r e AN
9 - - - AI‘ —
SARAH J. CUNNINGHAM ) Borrower

(Gpace Below This Line For Acknowlegmant)

This Document Prepared By: ALYCE M. PRUYN
The First Nationol Bank of Chicago, Suite D4B2, Chicago, Illinois 60670

STATE OF ILLINOIS, __ (X ¢
f, \B}le ﬁp /&QL /!ﬂlijb(-' Notary Public in and for sald county and siate, do hereby

cerify that : GHAM_AND SARAH J. CUNNYNGHAM (H1S MIFE)

perscnally known to me to be the same person(s) whose name(s) Is (are) suhz@i/b"fd tc:—lh}ioregotng fnstrument:
0. signed and

appeared before me ihis da Nsperson,_and acknowiedged that
2] free and voluntary act, ior the uses and purp‘bse_s therein set forth.

delivered the said instrument as
’j} =t \:jpb , 1993

Given under imy hand and official seal, thisCx day of

AVWAAAS
My Gommission expires: OFFICIAL SEAL
SHARON L NEWBERRY

FNH31020 IFD MO DAY PURLIC STATE OF 1y INCTS

_ County ss:

Natary Puablic
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