UNOF:ICIAL COPY,

' \\"‘ o ’uI(SURm
E r\,\‘ RECORDATION REGUESTED BYI Mnepn P oS el Fo e e ' TR
' ‘ The® PrivateBank  and  Trust o] L e s e e oy

Corn
Tp Klorth DearbornSireet c;ultew 900 e e
- Chlcago, IL 60602-4202 R I R A

B WHEN RECORDERD MAIL TO: . T IR | ".fvf,b :‘.” A : . RTINS 1 AT
O : The PrivateBank and Truat Compﬂ?)y P e TR / fooe el T
N ., Ten North Dearborp SlreeI, Sulte 800 {. e oo
N Chicago, IL 606024202

i niey

. I"IrI i

s SENDTI\K NOTI L‘?TO. e Ii‘!ﬂ’lls SIEII"I’IIII‘I I| /'7"‘ 1% ulij r/;ﬂ

)

I\f  The * 'PrivatePank - m\d Trual"" R L 1 B RS h ERER

R LR FLCIRLER
g . 10" '} Dﬁarb"‘ r c;treeij Su‘te 900 G RSN o o e, BT Yol :w,'n"-
\"“., e ChICBQD L 6030,- ; ) S e G T e i et

3 i = SERTRT EEP “1. o FOR RECORDER'S USE ONLY

\g H \’-’-‘-' i .""" !
o | B £

= I T}IEPRIVATEBANK R

MORTGAGE

ATHIS MORTGAGE IS DATED FEBRUARY 9 1995 velv/iean Jnmca R. Hlldebrnndt and Ka!hy E. HIIdebmndI
-\ Husband and wife, whoae address lg 18539 Sledne!i Road, Momewood, IL 60430 (referred to below ns

.3 "Grantor"); and The PrivateBank and Trust Company, whuss address is Ten North Dearborn Slreet, Suite 900,

“121Chicago, IL 60602-4202 (referred to below as “"Lender"). . 2 -

”“J GRANT OF MORTGAGE. For valusble consideration, Grantor maiigages, warrants, and conveys to Lender all
‘o! Grantor's right, title, and interest in and to the following described real property, together with all existing or

v-lsubsequentiy erected -or affixed buildings, improvements and fixtures . all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncirding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating ta the real zreperty, including without limitation
all minerals, oif, gas, geothermal and similar matters, focated in Cook Counly, Slale of lmnois (the "Real
Property"):

LOT 4 IN BLDCK 4 IN STI:DHALL SUBDIVISION BEING A SUBDIVISION OR&7 HT OF THE WEST /2

OF THE LOTS 1 AND 2 IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 45 NORTH, RANGE 13
~ EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEHFOF RECORDED

5/6/1951 AS DOCUMENT 15163405, IN COOK COUNTY, ILLINOIS, = e

Com arthl_l

7

‘Real Property tax identification number is 31-01-223-001. , « ... . . Sel o

-Grantor presently assigns to Lender all of Grantor's right, mie and interest in and to all leases of the Property and
all Aents from the Property. In addmon Grantor grants to Lender a Umtorm Commercna! Code secunty interent in
the Personal Property and Rents. - ' LR

DEFINITIONS. The following words shaii have the foi!ow.ng meanmgs when used in lhIS Mongage Termb not
olherwise defined in this Morigage shall hava the meanings attributed to such terme In the Uniform Commercial
.Code All references to doliar amounts shall mean amounts in lawful money of the United Siates of Amenca

Exlsting Indebtedness. The wordq "Emstmg lndebtedness""mean the mdebtedness descnbed below in the
Existing Indebtedness section of this Moripags. - S _ Lt

.. Grantor. The word "Grants. means James R, Hlidebrandt and Kathy E. H:ldebrandt The Grantor is the
. morlgagor under this Mortgage O ,j"/

The Real Property or ils addresa is commonly known as 18538 Stedhall Road, Homewood, IL 50430 The;

TOS0OSTIGH
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Guaranter. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. :

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements. fixtures, buildings, structures, mabile homes affixed on the Real Property, facilities, additicns,

replacements and other construction on the Real Propeity.

Indebiedness. The word "Indebledness® means all princips! and Interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obl:"sgwq of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, tn-‘:-;y‘ bt interest on such amounts as provided in
this Morigage. In addition to the Note, the word "Ind‘e,b,ip-;:f:-@G .'ng all obligations, debts and fahilllies,
plus interest thereon, of Grantor to Lender, or any ong, of Mo .- ’%4’ 48 well ag al! ¢laims by Lender agains

.
....

......

become barred by any statute of limitatiops, and wig€thet such Indebledness may be or hereafter may become
otherwise unenforcaable” (Lstial Here f../ /{7‘—*\0} “At no time shall the principal amount of Indebtedness
sectired by the Morlgage, not including sums advanced to prolect the security of the Mortgage, exceed
$100,011.00,

Lender. The word "Lender” means The PrivateBank and Trust Company, its successors and assigns. The
[.ender is the mortgagee under this Marigage,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interear nrovisions relating to the Personal Property and Rents.

Note. The word "Nole" means the promissory note or credit agreement dated February 9, 1935, in lhe
original princlpal amount of $33,337.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications af, refinancings of, consolidations of, énd sutstitutions for the promissory nole or agreement.
The interast rate on the Note is 10.000%. The Note is gavable in 59 monthly payments of $708.32 and a final

eslimated payment of $707.76.

Personal Property. The words "Personal Praperty” mean sll-equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now of-ioreafter attached or affixed to the Real

roperly; logether with all accessions, parts, and additions to, all replacements of, ang all substitutions for, any
of such property; and together with all proceeds (including with¢ul amitation all insurance proceeds anc

refungs of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and 112 “ersonal Property.

Rea!l Property. The words "Real Prcperty” mean the property, interests and nights described above i the
"Grant ol Morigage” section,

Relaled Documents. The werds "Relaled Documents” mean and include without linitation all promissory
notes, credit agreements, toan agreements, environmental agreements, guaranties, cecurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means 2l present and future rents, revenues, income, issues, royaives, prefits, and
olher benefits derived from the Property.

:{"THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender a.
amounts secured by this Mortgage as they become due, and shall strictly perfarm all of Grantor's obligations
under this Mertgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Renls from the Property.
Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Moiigage, shall have the same meanings as set forth in the

1.%(4’.1‘(’1

‘‘‘‘‘
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Comprehensive Environmental Response, Compensation, and Liabilily Act ol 1880, as amended, 42 U.8.C.
Sgclion 9601, el seq. ﬁCEHCLﬁa I, the Superfund Amqndmenzs and Beauthorization Act of 1886, Pub. L. No.
99498 ("SARA"), the Hazardous Maﬁmals Transpartation Act, 48 U.5.C, Section 1801, el seq., (he Resource
Consarvallon and Rocovary Act, 40 U.S.C. Saction 6801, o amli. or other applicable slate or Federal laws,
rlos, of rogulatlons adoplad purswant to any of the foregaing.  Tho terms "hazirdous waste” and “hazardous
substance” shall also include, without fimitation, Petromum and pelsoleum l){'“])l’f)dm,ir_f or any fraction thereo!
and asheslos. - Grantor repragents and warrants to Lender that ™ (a) During the periad of Grantor's ownorship
ol the Property, there has boen no use, generation, manulacture, slorage, irealmenl, disposyl, release or
threatened rolease of any hazardous waste or substance by any person on, under, or about the Property; (h}
Grantor hins no knowledge of, or reuson to hetieve that there has boen, except a8 previously disclosed to ane
acknowledged by Lender fn writing, (I} any use, gengration, mapulacture, storage, trcatment, disposal,
release, or threatened release of any hazardous waste or substance IJY any prior owners or gecupants of he
Prgperly ar (i) any aciual er threatened titigation or claims ol any Kind by uny persen relating 1o such mallers;
an ‘c) Except as previously disclosed to and acknowledged by Lender In writing, (i) neither Grahlor nor any
tenani, cantrzctor, agent or other authorlzed user of the Propery shall use, generate, manufaclure, store,
ireat, dispose 0., o release any hazardous waste or substance on, under, or about the Praperty and Sii) any
such activity shail be conducted in compliance with all applicable federal, stale, and local iaws, regulations
and ordinances, including without limitation those laws, regutations, and ordinances described above, Grantor
authorizes Lendei and its agents to enter upon the Properly to make sucht mg:'echons and 1esls, at Grantor's
expense, as LenCer rgy deem appropriate 10 determine compliance of the Property wilh this section of the
Moartgage. Any Inspections or 188is made b?’ Lender shall be for Lender's purposes only and shall not_be
construed 1o creat@ dany cezpansibiiity or liablilty on the part of Lender to Granlor or 1o jny ofher person, The
representations and warranies confalped hereln are based an Grantor's due dilipence In |nycsut1almg tha
Property for hazardous weaata. Grantor herehY (A) roflcases wnd wiives any future claims against Lender for
indamnily or contribution In thelevart Grantor Decomes (fable for cloanup or other costs undel eny such laws,
and ib) agrees (o indemnffg anct Yold harmiess Londer against any and alt claims, 108508, ldblilias, (amafos
Pnnal ios, and expenses which Londar raay diractly or fadiroctly sustain or sulfer rosulting (rom a breach of
his section of the Mortgage or as w.consequence of any use, geneaqitlon, manulpciur, zslom}u':. tisposal,
ralease or (hreataned reloase oscurning orkir o Grantor's ownership or Inturest in the Propenty, whether or not
the same was or should have been known g Grantor, Tho provisions of thiy section of tha Morlgage,
including the obli%azlqn to indemnlfy, shall suivive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Modgage and sha'‘nol be aflected by Lender’'s acquisition of any interest in
the Property, whather by foreclasure or otherwise. o _ . g
Nuisance, Waste, Granlor shall not cause, conduct or permit any nuisance nor cammil, permil, or suller any
stripping of or waste on ar to the Property or any portiur of the Property, Witheu! limiling the generality of the
foregoing, Grantor will nat remove, or grant tO any citer-narty the right 1o remove, any limber, minerals
(including cit and gas), soil, gravel or rock products without therior written consent of Lender, ‘
Removal of Improvementa. Granior shall not demolish or remieve any Improvernents {from the Real Propery
“without the prior written consent of Lender. Ag a condilion fo the rémoval of any improvements, Lender ma
require Grantor lo make arrangements salisfactery to Lencer ‘o replaceé such Improvements wil
Improvements of at least equal value, _
{ender's Rlght 1o Enter. Lender and ils agents and representatives raav.enier upon the Real Property at al
reasonable limes 1o aftend to Lender's inlerests and fo Inspecl the Propenty lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage. , o L
Compliance with Governmental Requirements. Grantor shall promplly compry with-all laws, ordinantes, and
requlations, naw or hereafter In effec!, of all governmental authorities applicable ta (ne iise or occupancy of the
Properly. Grantor may contest in pood faith any such law, ordinance, or regulatiGn-ara withhald comoliance
during any proceeding, including appropriale appeals, so long as Grantor has notified Leader in writing prior o
doing s¢ and so long as, in Lender's sole opinicn, Lender's interests in the Properiy 2re not jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reasonably salisiacisty (o Lender, to 2
protect Lender's interest. .. .. ‘ - : : : = b
Duly to Protect.” Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do ali: v
other acts, In addition to those acis set forth above in this section, which from the character and use of the” L.
Property are reasonably mecessary to protect and preserve the Property. - : N - ?

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immegiately due and payable all . &
sums secured by this Martgage upon the sale or transter, without the Lender's prier wrilten consent, of all or any
part of the Real Property, or any Interest In the Real Property. A “sale or transler” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, dead, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrae (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or to any land trust holding titte to the Real Properly, or by any other method of conveyance
of Real Proparty Interest. - ) any Grantor is a corparation, partnership or fimited lahitity company, transfer also
Inclusios any changs in ownorahlp of morg than twonly-tive percant (25%) ol the voting stock, partnership interests
o timited Liabliity company bntarasts, as the case may be, ol Granmaor. - Howavad, thig option shall not be exercised
by Lender If such exercise {s prohibited by federat law or by Illinois law. | O
H{\Jﬁ%ﬁ AND LIENS, ' The following provisions relating 1o the taxes and liens on the Property are a pan of this
ge.
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Payment. Granior shall pay when due (and in all events prior 1o dglinquency} all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied againsi or on account of the. Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property.  Grantor shall mainlain the Propenfz tree of all liens having priority over or equal 10 the inerest of
Lender under this Mortgage, except for the fien of taxes and assegsments not due, except for the Existing
Indebledness referrnd o below, and except as othorwige provided in the totlowing paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a gonod
faith dispute over the obligalion’to pay. so long as Lender's interest in the f’roperty is not 'J_'EOPafdtZ(_jd. It a'lien
arises or is filed as A resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 4
lien is fed. within fifteen (15) days after Granior has nolice of the liling, secure the discharge of the kien, or il
requestod by Lender, rdeposit with Lender cash or a sullicient corporate surcly bond or other secutity
satisfactory o Lender in an mount suflicient to discharge the lien plus an\« costs and atlorneys' fees or ather
chargus that could accrue as a result of a forectosure or sale under the lien. In any contest, Grantor shall
defond atsell and Lender and shall satisty any adverse judgment before enforcement against the Praperty,
Grantor shallsame Lender as an additional obligee under any surety bond furnisned in the contest
proceedings:

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments.and shall authorize the appropriate governmental official to'deliver 1o Lender at any time
a written slatemenl 27 the laxes and assessments against the Property.

Nolice of Constructior. «Srantor shall nolity Lender at lcast fifteen (15) days before any work is commencid,
Any servicos are furnished, o any materials are suppliicd to the Property, if any mechanic’s lien, malerialmon's
lion, of other tiern could be asserted on account of the work, services, or materials and the cost exceeds
$25,000.00. Grantor will upan recuest of Lender furnish 1o Lender advance assurances satisfactory 1o Leader
that Grantor can and will pay the costal such improvements.

'F:AHOPERTY DAMAGE INSURANCE. The fzllowing provisions relating (o insuring the Propenty are a part of this
orlgage.

Malnlenance of tnsurance.  Grantor shal® procure and malntain policies of fire insurance with standard
exiended coverage endorsements ona credlacement basis for the full insurable value covering all
Improvernents on the Real Property mnan amoestsutficion! 1o avoid application of any coinsurance clause, and
wilh a standard morlgagee clause in ravor of Lender. Policies shall be written b}r such insurance companies
and in such form as may be reasonahbly acceptablz to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer conlaining a stipulationthat-coverage will not he cancellec or diminished without a
minimurn of thirty (30) days' prior wrilten notice to Lend2r and not containing any disclarmer of the insurer's
liabtlity for failure to give such natice. Each insurance paticy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way oy any act, omission or default of Grantor or any
other person. Should the Real Propert}{ at any time become/iwiated in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the exient such insuranve is-required by Lender and is or becomes
availahle, for the term of the loan and for the full unpaid principal bilance of the loan, or the maximum limit of
coverage that is available, whichever is loss.

Application of Proceeds. Grantor shall promé)lly no(ig' Lender of anyluse or damage to the Property il the
estimated cost ol repair ar replacement exceeds $5,000.00. Lender may make proot of loss if Grantor fails to
do so within fifteen (15) days of the casually. Whether or not Lender's securly is impaired, Lender may, at its
election, apply the proceeds ta the reduction of the Indebledness, payment of any lien affecting the Propeity,
or the restoration and repair of the Property, |f Lender clects to apply the procceds-ta restoration and repair,
Grantor shall ropalr or replace the damaged or destroyed improvements in @ marner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor frupi the proceeds for the
reasonahle cos! of repair or restoration {f Grantor is not in default hereunder. Any proceads which have not
been disbursed within 180 days after their receipt and which Lender has not commitied. to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Metgage, then 10
repay accrued interest, and the remainder, if any, shall be agphed 1o the principal talance of the
ndgble%nes?. It Lender holds any praoceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anﬁ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExfstinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance pravisions under this Morigage, 1o the
gxtent compliance with the terms of this Morigage would constitute a duplication of insurance requirement, |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgc'etedds shall apply only to that porticn of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mcrtgage, including any
obligation to maintain Existing indebtedness in goed standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's bohalt may, but
shall not be required (o, taka any action that Lender deems appropriate, Any amount that Lendor expunds i so
doing will bear interest at he rate charged under the Note from the date incurred or paid by Lender to the dute of
repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
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during aither {i} the term of any applicable insurance {Jollcy or (I} the romalning lerm of the Note, or “(¢) be
treated as a balloon payment which will e due and payable al the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights ?rovsded far in {his paragrth ghall ba in addition to any aher nhhls or any
remedies to which Lender may be entitied on account of the elault. -Any such action b% ender shall not be
construed as curing the defaull’ so as to bar Lender from any remedy that it otherwise would have had. :

AVXAI?HANTY; DEFENSE OF TITLE. The foltowing provisions relating 10 ownership of the Property are a part of this
origags. . ‘ : : ‘ ‘

© Title.  Grantor warrants that: ' [a) Grantor holds good and marketabie titte of record to the Preparty I lea

simple, fres and ciear of all Hens and encumbrances other than those st forth in the Real Property descriplion

or in the Exlsting Indehiedness sectlon betow or In any title insurance policy, title report, or final title opinion

issued in fuvor of, and accoplad by, Lender in conneclion with this Martgage, and - (b) Grantor has the fufl
right, powor, and authority to exocuts and dolivar this Morigage Yo Londer, . . :

Defense of Th'e. Subject lo the oxception in the paraﬁraph ahovu,l Grﬁnmr walrrame; art)fs will furgver cjf]eren_u
porsons, In Lhe avenl dny actlon or procending is

the {itle to'the F'ropert?( against tho lawlul claims of a
commenced that auestions Grantor's title or the inlerast of Lendar undor this Mongage, Grantar shail delend
the actlon at Grantor's expanse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participse in the proceeding and (o be representad in the pracecc ng by cotunsel of Londer's own
choice, and Gramor v deliver, or cauge 1o be delivered, (o Lender such instruments as Lender may request
from tima to Uma lo penidlisuch particlpation. . . . R
. Compliance With Laws. (3 antor warrants thal the Property and Gramuor's use of the Property complies wiih
- all existing applicabie laws, ardinances, and regulations of governmental autharilies,
EXISTING (NDEBTEDNESS. - Tae following provisions conceming existing indeblndnpss  (the "Existing
indebiedness”) are a part of this Mortzage. . G o L e
Exjsling Llen. The lien of this Ma'tgage securing the Indebledness may be secondary and inferior to an
xigling hen.  Grantor expressly covarams and agrees to pay, or see 10 the payment of, the Existing
indaebtédness and 1o pravent any defaw ca-such indebtedness, any defaull under 1he instruments evidencing

such Indebtedness, or any default under aity sesurlty documents for such indebledness. _
Default. If the payment of any Inglalimant of pincipal or any Interast on the Existing Indebludness is nol made

" Page 6
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within the time required by the note evidencing such Indebiadress, or should a dotault oceur under the
instrument securing such indeblednsess and not La cured during any applicablo grace aerlod therain, then, at
the oﬁhon of Lender, the Indebledness secured by thie Mortgage shall become immediately due and payable,

and this Mortgage shall be in defauit,

No Modification. Grantor shall nat enter into any agreementwith the halder of any morlgage, deed of trus, or
other security agreement which has priority over this Mortgape by which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Letder, Grantor shall neither request nor accept
any (uture advances under any-such securlty agresment without the prior written consent of Leader.

CONGEMNATION. The following provigions relating 1o condemnation o!2hs Property are a part of this Morl'gagé.’

Application of Net Praceeds. it alt or any part of the Property Is concemned by eminent domaln proceedings
or by any Froceedlng or purchase in tieu of condemnation, Lender may-at.is election require Lhat alt or any
ontion of the net proceeds of the award be applied 1o the Indebtedness ar {ne repalr or restoralion of the
roperty. - The net proceeds of the award shall mean the award after payment of all reasonable cosfs,
expensas, and attorneys’ fees incurred by Lender in connection with the condemination,

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly 1otify Lender in writing, and
Grantor shall promptly fake such steps as may be necessary to defend the activn and obtain the award.
Grantor may be the nominal Farty in such progeeding, bul Lender shall be enlics 10 participate in the
proceeding and (o be represented in the proceading by counsel of ils awn choice, and Ciantor will deliver o
cause 10 be delivered to Lender such instruments as may be requested by it from time ta-tnie 10 permit such

participation.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions-
T

refating to governmental taxes, fees and charges are a pan of this Mortgage: L .
Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such dacuments in:

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stamps, and oiher charges for recording or registering this Mortgage. . v .

Taxes. The iollowinP shall constitute taxes to which this section applies: (a) a specific {ax upon this type 0
' Mon%aae or upon alf or any part of the indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the [ndebtedness secured by this type of
Marlgag’_e; {c) a tax on this type ol Morigage chartl;eable agains! the Lender or the holder of the Note; and %1)
a specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor. . . . o L
Subsequent Taxes. - |f any tax to which this section _applies is enacled subsequent 1o the date of 1his
Mattgage, this avent shall have the same eflect as an Evem of Defaull (as defined below). and Lender may
exercise any or alt of ts avabable remedies for an Even! of Default as provided below uniess Grantor either
() pays the tax before &t becomes delinguent, or ;p)_contesrs the 1ax as provided above in the Taxes and
iens sectton and deposits with Lender cash or a sufficient corporate surely bond or other secunty satistactory

1o Lender,

addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and conlinug: Z
Lender’s fien on the Real Properly. Grantor shait reimburse Lender for alf taxes, as described below, together -
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Moitgage as &

v

{

socurity agreement are a part ol this Mortgage.
Security Agreement. This instrument shail conslitule a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Cade as amended {rom lime to tima,

Securily inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested by Lender to perfect and continue Lender’s securily interest in the Rents and
Personal Property. In addition 1o recording this Maortgage in the real properly records, Lender may, at any
time and without furiher authorization_from Grantor, file executed counterparts, copies of reproductions of this
Martgage as a financing statement,  Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security inlerast. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient to Grantar and Lender and make H availabie to Lender within three (3) days

after receipt ol writlen demand feom Lendar.

Addresges.  Tiae maiiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning fe.securily interest granted by this Morlg;;luc may be obtained (each as required by the Uniform
Commercipl Coddy. are as staled on the first page of this Mortgage.

FURTHER ASSURANCLS: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in~fact are a parl ol 1his Morigage,
Further Assurances. Alany time, and from time o time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 1o be made, executed or delivered, lo Lender or o Lender's designee, and when
roquested by Lender, cause aoobe filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morlgagss, deeds of trust,
securily deeds, security agreereris, financing statements, continuation statements, instruments of further
assurance, ceriificates, and othei"dscuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effecluale, complete, perfeci, continue, ar preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docurients, and (b} the liens and security interesis created by this Mortgage
on the Properly, whether now owned or kerzafter acquired by Grantar, Unless prohibited by law or agreed 1o
the contrary by Lender in wiiting, Granigishall reimburse’ Lender for all costs and expenses incurred in
connection with the matters eferred 1o in thisuzaagraph.

Altorney-in-Fact. 1f Gramor fails 1o do any of (he things referred 1o in the preceding paragraph, Lender may
go 80 for and in the name of Granior and at (Granlor's expense. For such purcoses, Grantor hereby
irrevacably appcints Lender as Granlor's attorney-in-{act for the purpose ol making, executing. delivering,
filing, recarding, and doing ail olher things as may ae necessary or desirable, in Lender's sole opinion, 10
accomplish the maters reterred 1o in the preceding paragragh.

FULL PERFORMANCE. il Grantor pays all the Indebtedness wnedue, and otherwise performs ali the obligations
imposed upon Grantor under this Marlgage, Lender shall execute 81d deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stalements of termination of any fingicing statement on file evidencing Lender's
security interest in the Rents and the Perscnal Property.  Grantor wi't de. if permitted by applicable faw, any
reasonable termination fee a3 determined by Lender from time to time. " If, Fawaver, payment is made by Granter,
whether voluntarity or otherwise, or by gtrarantor or by any third party, onir= Indebtednass and thereafter Lender
is forced 10 remit the amount of that payment (a) to Grantar's trustee in barkruricy or to any similar person under
any federal or state bankruplicy law or law for the relief of debtors, (D) by reason-ot any judgmeni, decree or order
of any court or administrative body having jurisdiclion over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant {inclugding without limitation Granter),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Monaage and this Mortgage
shall continue 10 he elfective or shall be reinstated, as the case may be, notwithstand'ng i\ny cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedrnecs and the Property will
continue 1o secure the amount repaid or recovered (o the same extent as if that amount never tiad been origmally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setllerizit or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the fcllowing, at the opticn of Lender, shali constitute an event of default ("Event of Default")
under this Mortgage;

Delault on indebledness. Fallure of Granior to make any payment when due on the Indebtedness.

S
< Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
i:( payrpent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,
2 Compilance Defaull. Failure to com f}/ with any cther term, obligation, covenant or condition contained in this
i ela

Morigaoe, the Note or in any of the ted Documents.

Faise Stalements, Any warrant%. representation or statement made or furnished to Lender by or on behalt of
Grantor under this Morigage, the Nole or the Related Documents is faise or misleading in any material
respect, either now ar at the time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for any
part of Grantor’s propery, agg_ assignment for the benefit of creditors, an%type of creditor workout, or the
commencemeni of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfejture, ete. Commencement of forecliosure of forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession ar any other method, by any creditor of Grantor of by any governmenlal

agency against any of the Property. However, this subsection shall not apply in the evenl of a good faith
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~ disputa by Grantor as 1o the valld}t? gr reasonableness of tha clalm which is the basls of the loreclosure or
“forefeilure proceeding, pravided tha

Grantor pives Londer written notice of such claim and (urnishes reserves

0 or a surety bond for the clalm satisfactory 10 Londer. .

- gxisting llen on the Property.

RIGHTS AND REMEZIES ON DEFAULT. Upon the accurrence of any

Broach of Othor Agresment. Any breach by Grantor under the terms of any other agreemen between
Grantor and Lender that s nat remadied within sny grace period Frovlded therain, Including without lmitation
any agreement concarning any Indantednass or other obligation of Grantor to Londer, whethar existing now of

Existing indebledneas. A default shalt occur under any Existing Ingebtetness or under any Instrument on the

: Property securing any Existing Indebtedness, or commancement of any sull or other action to foreciosg any

- Evenls Aflacting Guarantor, "Ania 0! tho 'pmcadlng ovents ogcurs with respbct 10 any Guarantor of ariy dr tho
Indebtedness or any Gu%rantar dlag or becomes Incompelent, or revokes or digputes the validity of, or tability

under, any Guaranty of the Indebtedness, . ., .. . _ T,

Insecurlly. Lender reasonahly deems itsel! Insacure. R LU PO T [ IR I Y
Event of Detauli and at any time thereafter,

Lender, at its optian, 15y, exercise any one or more of the following righis and remedigs, in addition 1o any other
rights or remedies provdotby law, - ... .. . . . .. o L

" receiver appointed to take possession of all or any part of the

Accelerate indehtedness. Lender shall havé the right é;\t its 'option wilhbut notice to Grantor {0 declaro tha
antire {ndebtedness immeriately due and payable, inchuding any prepaymant penally which Grantor would te

corequired topay. oo - v
'UCC Remedies. With respect 20 all_or any part of the Personal Praperly, Lender shall have all the rights and

remedies of a secured party unuar e Uniform Commercial Code. C

Collect Renls. Lender shall have ha right, without notice ta Grantor, to take possession of the Property ang
collect the Rents, mc{udlngi amounta.oast due and unpaid, and appiy the net proceeds, over and above
Lencler's costs, against the Indebtedness. /i furtherance of this right, Lender may require any tenant or other
user of the Praperty ta make payments of rent-or use fees directly to Lencer, 1T tha Rents are collected by
Lender, then Granlor irrevocably designates Lander as Grantor’s aftorney-in-facl to endorse Instruments
recelved In payment thereof in the name of Grartor and 10 negoliale the same and collect the proceeds.
Paymenis by {enants or other users ta Lender in (esponse 10 Lender's demand shall satisty tha obligations for
which the payments are made, whether or nol any.proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee In Possession. {ender shall have the rightto ke glaced as mortgagee in possession or to have a
’ Sroperty, with the power to protect and preserve
the Praperty, to operate the Property preceding foreciosure ¢ fale, and 1o collect the Rents from the Properly
and apply _the proceeds, over and above the cosl of the rccalvership, against the Indebledness, The
mortgageg In Possessxon or receiver may serve withoul bond if permilted by law. lLender's right 1o the
appointment of a feceiver shall exist whether or not the apparent value of the Property exceeds lhe
inoe?tedness by a substantial amount. Employment by Lender shan ziel-disqualify a person from serving as a
receiver, . ‘ L ‘ _

Judicial Foreclosure. Lender may obtain a judiclal decree fareclosing Grartar's interest In all o any part of

Deflciency Judgmeht.' If permitted by éppiicab‘ie'raw,‘ Lender may obtain @ Judament lor any deficiency
remaining In the (ndebtedness due to Lender after application of all amounts recei sed 'rom the exerclse of the
rights provided in this saection. e S A o

Other Remedies. Lender shall have ail other tights and remedies providaed in this Morioage or the Note or
available at law or In equity. - e Co : e _ -

Sale of the Property. To the extent parmitted by applicable law, Grantar hereby walves any and all right to
have the propety marshalled. [n exerclsing its rights and remedias, Lender shall be free to sell all ar any part

of the Property together or separately, In one sale or by separate sales, Lender shall be entilled 10 bid at any .

public sale on all or any portion of the Property.

Notice of Sale.” Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal

Property is 10 be made. Reasonable notice shalf mean nolice given &t least ten (10) days belore the tine o

" the salé or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mgrtgagé shal] nol
ronstitute a waiver of of prejudice the party's rights otherwise (o demand sirict compliance with that provision
or any other provision. Election by Lender {0 pursue any remedy shail not exclude pursuit of any other

“ramady, and an election to make expenditures or take actlon to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shalt not aifect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses, |! Lender instilutes any suit or aclion to enforce any of the lerms of this
Mortgade, Lender shall be entitted to recover such sum as the tourl may adludge reasonable as attorneys'
fees al rial and en any appeal, Whether ar not any court action is involved, all reasonable expenses incurrad

by Lender that in Lender's apinion are necessar)f at any lime for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure untit repaid at the rate provided for in the Note. Expenses covered by this

>

N € .
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satagraph include, without limitation, however subject 1o any limits under applicable Jaw, Lender’s attormnoys’
Iees and Lender's legal axpenses whether or nol there is @ lawsull, including attorneys' fees for bankruptcy
proceadings {including efforts fo modily or vacate any aviomatic stay of imunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblainin title raports (including
lareclosure reports), surveyors' ceports, and appraisal fees, and tile insurance, 10 he extent permitted by
applicable law. Grantor also will pay any court costs, in additian o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitatian an;,'
notice of default and any notice of saie 1o Grantor, stiall be in writing, may be be sent by felefacsimitie, and shall
be ellective whan actunlly delivered, or when deposited with & nationally recognized overnigit courler, or, i
mailed, shall be deemed elfective when deposited in the United States mail first class, registered mail, postage
yopaid, direcled 1o the addresses shown near the beginning of this Morlgage.  Any party may change its address
‘or notices under this Morngage by giving formal wrilten nolice 1o the other parties, specilying that the purpose of
the notice is to cha»ngr\?1 the party's address. Al copies of notices of foraclosure from the holter of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purpeses, Granlor agrees (o keep Lender informed al all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. (Th's Mongage, together with any Refated Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set {oith in this Mortgage. No alteration of or amendment t0 this

ortgage shall e eifzative unless given in wilting and signed by the party or parties sougnt to be charged cr
hound py the alleralion’or amendment.

Applicable Law. This fMcrtgage has been delivered lo Lender and accepted by Lender in the Stale of
litinots. This Morlgage shall-te governed by and construed in accordance with the lawe of the Slate of

Hinols.

Caplion Headings. Caption headings)in this Mortgage are for convenlence purposas only and are nat lo be
used o interpret or deline the provizions of this Marigage.

Merger. There shall be na merger of theanteres! or esiate created by this Martgage with any other interest or
estate in }tha I?Jroperty at any time held by or for the benelil of Lender in any capacity, without the writlen
consent of Lender.

Muitiple Parties. All obligations of Grantor unaer his Mortgage shall be joint and severai, and all references
1o Grantor shall mean each and evary Grantor. ~This means that each of the persons signing beiow is
responsibie for all obligations in this Mortgage.

Severabilily. If a court ol competenl jurisdiction finds any provision ot this Mortgage to be invalid or
unenforceable as to any Ferson or ¢ircumstance, such finding shall not render that provision invaid or
unenforceable as to any other persons or circumstances . 'f feasible, any such offending provision shall be
deemed to be modified ta be within the timits of enforceablity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisicas of this Mortgage in all other respects shali
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in thic Javrtgage on transier of Grantor's interest,
this Mortgage shail be bhinding upon and inure to the benefit of the parties, their successors and assigns. It
awnership af the Property becomes vested in a person other than Grapior, Lender, without notice to Grantor,
may deal with Granfor's successors with reference to this Mortgags and the Indebtedness by way of
}'o(rjb?ar%nce or extensian without releasing Granior from the obligations of this Mortgage or liability under the
ndebtedness. :

Time Is of the Essence. Time is of the essence in the performance of this Mottazon

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
horesiead exemplion laws of tne State of lilinois as to ali Indebtedness secured by tais Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an){-rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No deldy or omission on the
pan of Lender in exgrms:n%‘any right shall orperate as a waiver af such right or any other right. A waiver by
any party of a provision of (nis Mor!gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict comptiance with that provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lenger’s rights or any of
Grantor's abligations as to any future transactions. Whenever consent by Lender is required in this Morlgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

om0t

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD EACH
GRANTOR AGREES TO ITS TERMS.

e
GHANTDR‘/{J .‘,J"' /’:“ f’T' . /-”“*-.:;} ‘
A A L FrA o L) A,.D S e T
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Jamee R. Hildebrandi

: i.;'.:“ B P ./ f,&‘f”i;w&ﬁqﬂﬂw‘h} i
”Rathy E, Hildebrandt

f/\m W r-B

_; b\it\t\ uk}\ v’/\' ]\

This Morigage preuared by:  Louann Luck

INDIVIDUAL ACKNOWLEDGMENT

STATE OF . o lo-lop 2031 S )
) 58

county o (co0/C )

On this day before me, the undersigned Notary Fubliz, personally appeared James R. Hildebrandt and Kathy E.
Hildebrandt, James R. Hildebrandt and Kathy E. Hlidebr*\ndl 10 me known to be the individuals described in and
who executed the Mortgage, and acknowledged that they signed the Mortgage as thelr free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this _g /4/ day of _/_4:3,4 [, ,;ﬂj‘}f 19 ,;2/.,”'

B%Zgz;pwauaﬁt(ngdzﬁﬂg- Residing ("

Notary Public in and far the State of jé( s S ;WW*MW VARANAMARAANM

— OFFICIAL SEAL
% REBECCA JENSEN

e UHLIG, STATE OF L LIN0IE S

My commission expires __ /. O/ 2l

LASER PAG, Aag. U.S. Pal, & T.M, Of1., Ver, 3.10a (¢] 1805 GF| ProSarvices, Inc. Alttightareservad, |it -GOIE3.16 HIL DEAR MY COMMISSION EXPIRES: 10/30/00
WA S WWAWIAAAVAACAA,

)5180803
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