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A Zregein

B eld MORTGAGE

THIS MORTGAGE 1S DATED MARUI1 4, 1995, belween PALOS BANK AND TRUST COMPANY A/T/U TRUST
#1-2924 DATED 9/26/88, whose address I8 12600 SOUTH HARLEM AVENUE, PALDS HEIGHTS, IL 60463
(referred lo below as "Granlor”); and PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH
HARLEM AVENUE, PALOS HEIGHTS, 1L 60487 (rofzrred to below as "Lendar™),

GRANT OF MORTGAGE. For valuable consideratics, Granter not personaily but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered 1o Grantor pursuant to a Trust Agreement
dated Seplember 26, 1989 and known as PALDS BANK. AMD TRUST COMPANY TRUST #1-2824, mortgages
and conveys 1o Lender all of Grantor's right, thie, and Intérest in and to the following described real property,
logether with all existing or subsequently erected or affixed bullrinys, Improvements and fixtures; all eassments,
rights of way, and appurtenances; ali water, water rights, watercourses and ditch rights (Including stock in utillties
with ditch or irrigation rights); and all other rights, royaities, ana profis relating to the real property, including
without imitation alt minerals, oil, gas, geothermai and simifar matiers, \acated in COOK County, State of illinols |, .
(the "Real Property"): .

PARCEL 1: UNIT NO.£7-A AND PERPETUAL AND EXCLUSIVE {/&E OF PARKING SPACE AND -
STORAGE AREA DEIGNATED AS 67"BGS" TOGETHER WITH AN UNDWI 45D PERCENT INTEREST IN C'J
THE COMMON ELEMENTS IN TIMBERS IN PALOS CONDOMINIUMS, AS-DELINEATED AND DEF!NEDE
IN THE DECLARATION RECORDED AS DOCUMENT NO. 22647270, IN THE WOFTHEAST 1/4 SECTIONZ
23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL WZRIDIAN, IN COCK
COUNTY, ILLINOIS, PARCEL 2: EASEMENT AFPURTENANT TD AND .
FOR THE BENEFIT GF PARCEL 1; AS SET FORTH IN THE DECLARATION OF EASEMINTS BY UNION
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST NO. 1927 RECORDED MARCH 7, 1974
AS DOCUEMENT 22647263 AND CREATED BY THE DEED FROM ROBERT G. ALVIR AND ANN M.
ALVIR TO ROY R. BOZYCH AND THEQDORA C. BOZYCH RECORDED AS DOCUMENT 24223983 FOR
THE PURPOSE OF PASSAGE USE AND ENJOYMENT, INGRESS AND EGRESS, ALL IN COQK
CGUNTY, ILLINOIS. i

The Real Property or its address is commonly known as 11312 SYCAMORE LANE, PALOS HILLS, IL 60465, -
The Real Property tax identification number is 23-23-200-021-1201, VOL, 152. R

Grantor presently assigns to Lender all of Grantar's right, title, and interast in and to all leases of the Property and /-
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security nterest in =~ <0
the Personal Properly and Rents,

DEFINITIONS. The following words shalt have the following meanings when used in this Morlgage. Terms not "
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Comrercial
Code. All references to dollar mounts shall mean amounts in lawiful money of the United States of America.
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Crodit Agreement, The words "Cradit Agreomont™ moan tha ravolving fino of cradh ggreement datad March
4, 1995, batween Lendar and Gramtor with a credit imil of $98,400.00, togoether with all ranownis of,
extenslans of, modifications of, refinancings of, consolictations of, and substitullons tor the Cradit Agresment.
The maturity date of this Mortgage ls March 1, 2000. The Interest rate under the Credit Agreemenrt s a
varlable interest rate based upen an index. The index currently is 8,000% per annum. The Interes! rate to be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.000% par annum or mare than the fesser of 18.000% per anaum or the maximum rale allowed by
applicable law.

Grontor. The word "Grantor" means PALOS BANK AND TRUST COMPANY, Trustee under thal certaln
Trust Agreement dated September 26, 1989 and known ag PALOS BANK AND TRUST COMPANY TRUST
#1-2924, Tia Granlor is the morigagor under this Martgage.

Guarantor. Tne word "Guarantor® means and Inciudes without iimitation each and all of the guarantors,
sureties, and accorminodation parties In connection with the indebtednéss.

Improvements. The word “lmprovements” maans and Inciudes without fimitation all existing and future
improvements, fixtures, drilcings, structures, moblle homes affixed on the Real Propenty, faclities, edditians,
replacements and other conairuction on the Real Property.

Indebtedness. The word "Indesiedness"” means all principal and interest payable under the Credit Agreement
and any amounts expended or advarices! by Lender to discharge obligatiens of Grantor of expenses incurred
hy Lender to enforce obligations of Grantar under this Morlgage, together with Interest on such amounts as
provided in this Mortgage. Specifically, v/houl limitation, 1his Morigage secures a revolving line of credit
and snall secure not only the amount whic* Lender has presenlly advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance lo Gramtor under the Credit
Agreement within twenty (20) years from the oate of this Mortgage 16 the same extent as {f euch future
advance were made as of the dale of the execuiwn of this Mortgage. The revolving iine of credit
obligales Lender to make advances lo Grantor so iuny,as Grantor complies with all the terms of the

Credit Agreement and Related Documenis. Al no thinz shall the principal amount of Indebledness
secured by the Mortgage, not including sums advanced # protect the security of the Morlgage, exceed

$96,400.00,
Lender. The ward "Lender” means PALOS BANK AND TRUST CUMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor ‘and Lender, and Includes without
limitation all assignments and security interest provisions relating to the Persenai Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacnsa.or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and a substitutions for, any
of such property; and together with all procesds (including without limitation all insurance proceeds and
refunds of premiums) from any sale ar other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, lpan agreements, environmental agreements, guaranties, security ayreements,
morgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
ather benelits derived from the Praparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
: SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
o) AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excopt as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Morigage as thay become due, and shall strictly perform ali of Granior's obligations
under this Moripage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreos that Grantor's possesslon and use of
the Praparly shall bo governed by the followlng pravigions:
Poasgesalon and Use. Until In dolault, Grantor may remain in powsession and control of and oporale and
manage the Property and collect the Rents from tho Proporty,

Duty to Malrtaln, Grantor shall maintain the Properly In tenantabio condition and prompily perform all repalrs,
replacemenis,ard mainlenance necessary to preserve (ts value,

! Page 3

Hazardous Subelpices. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release;’ as used in this Mortgage, shall have the same meanings as set Iorhh2 fL?SIrée

Comprehensive Enviicrmental Response, Compansation, and Liability Act of 1980, as amended
Section 9607, et seq. {"CERCLA"), the Superiund Amendments and eauthorization Act of 1986, bub. L. No.
99-499 {"SARA"), the Hezzrdous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Rasource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal faws,
ruies, or regulations adopted rursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitafion, petroleum and petroleum br—products or any fraction thereof
and asbestos. Granlor represents anc-warrants 1o Lender that: (a) During the perlod of Grantor's ownership
of the Property, ther@ has been n) use, gereration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie or subsiance by any persen on, under, or about the Property; (b
Grantor has no knowledge of, or reason-io-velieve thal there has been, except as previously disclosed to an

acknowledged bly Lender in writing, {I,_2py use, generalion, manutacture, storage, treatment, disposal,
release, or Ihreafaned release of any hazarcous wasts or substance by any prior owners or occupants of the
Property or (il) any actual or threatened litigation wi-claims of any kind 3‘ any person refating o such matters;
and sc) Except as previously disclosed to and acknowledged by Lender In writing, () neither Grantor nor any
tenant, contractor, agent or other authorized user oijthe Property shall use, generate, manufaciure, store,
treat, dispose of, or release any hazardous waste oy-sirustance on, under, or about the Property and ﬂu) any
such aclivity shall be conducted in compliance with wllarplicable federal, state, and local laws, regulations
and orginances, including without limitation those laws, reguv.etions, and ordinances described above, Granior
autharizes Lender and IS agents to enter upon ihe Propery e make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine comziance of the Fraperly with this section of the
Morl%;age. Any Inspections or tests made by Lender shall be fei wender’'s purposes only and shall not _be
construad to create any responsibility or liability on the part of Lender 10 Grantor of 1o any olher person. The
representations and warranties conlalned hergin are based on Graitare's due ditigence In investigating the
Property for hazardous waste, Granlor hereb% {a) releases and waivez any future claims against Lender for
indemnity or contribution In the event Grantor becomes liable for cleanun o7 other costs under any such laws,
and (b) agrees lo |ndemmfﬁ.and hold harmiess Lender against any and aii Cialins, losses, liabilities, dama es,
Pe;na!hes, and expenses which Lender may direclly or indirectly sustain or suifer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in/the Property, whether or not
the same was or should have been known to Grantor. The provisions of thiz_zesiion of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness-ara the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquigiunn of any interest in
the Property, whether by foraclasure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregaing, Grantor will not remove, or grant t0 any other party the yight 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the ramoval of any improvements, Lender ma

require Grantor 10 make arrangements satisfactory to lLender to replace such Improvements wit

Improvements of at least equal value.

Lender's Hlf;ht to Enter. Lender and its agents and representatives may enter upen the Real Pro{nerty at all
reasonable limes 10 attend to Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the terms and condiions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable to the use or occupancy of the
Praoperty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so lond as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor 1o post adequate
security or & surety bond, reasonably satisfaciory to Lender, to protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, In addltion to those acts soi lorth abova In this section, which from tha character and use of tha
Proporty are reasonably nocossary lo protact and presorve the Propany,

DUE ON SALE -~ CONSENT BY LENDER. Londer may, at its option, declare immediately due and payable all
sums socured by this toripage upon the gale or tranafer, without the Lander's prior written consent, of all or any
part of the Real Praperty, or any Intereet in the Real Property. A "salu or transfer” mgana the conveyance of Feal
Property or any right, tile or Interest thereln; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by oulright sale, deed, Instaliment sale conlract, land contracl, coniract lor deed, leasehold
intarast with a term greater than three (3) years, lease-uption contract, or by sale, assignment, of transter of any
beneficial interest in or 1o any land trust hoiding title 1o the Real Property, or by any other mathod of conveyance
ol Real Property Interest, |f any Grantor Is & corporation, partnership or limited Habifity campany, transter also
Inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability co mpany Intarests, as the case may be, of Grantor. However, this optlon shall not be exorcised
Dy Lendar If such eawrcise Is prohiblted by faderal {aw or by tinols law,

L%)%ggébm LIENS. _7ta following provislons relating o the taxes and liens on tha Proporty are a part of this

Payment. Grantor shalr £ay whan due (and in all evante prior {0 dullnquancy? alf taxas, payroll taxes, speclal
laxes, assessments, walee charges and sewer sorvice charges levied agalnst or on account of the Property,
and shall pay when dua al cialms for work dona on or for servicos rendered or material turnished 1o the
Property. Grantor shall maintain-the Property froe of all fiens having priorily aver or equnl 1o the interasl of
Lender under this Montgage, excep! for the lien of taxes and assessmants not duo, and excapt as otherwise
proviced In the tollowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over tha obligation to pay, su i9ng as Lender's Interest In the i?_ropeny is not g‘eoFardized. if a‘lien
arises or is filed as a result of nonpaymert-Girantar shall within fifteen (15) days after the Hien arises or, if a
fien is filed, within fifteen {15) days after Gian.ei has notice of the liling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender ‘wush or a sufficient cofporate surely bond or other security
satisfactory 1o Lender in an amount sufficient lo dizcharge the lien plus am{ costs and allorneys' fees or other
charges that could accrue as a result of a forgcinsuca or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall sahsfF any agversy judgment beforg enforcement _against the Property.
Granlo{rj shall name Lender as an additional obligce under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnisho'Lender salistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govaramental official to detiver to Lender al any time
a wrilten statement of the taxes and assessmens against the Froperty

Notice of Construction. Grantor shall notify Lender at least fifteen (15Vdays before any work is commenced,
any services are furnished, or any materials are supghed to the Properv-if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, ar pateriais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

£1Rr(t)PERTY DAMAGE INSURANCE. The following grovisions relating 10 insuring the Propenty are a part of this

ortgage.

Mainienance of Insurance. Grantor shall procure and maintain policies of fica_lyrurance with slandard
extended coverage endorsements on a replacement basis for the full insurakie” value covering all
Improvements on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Grantor shall also procure and maiotan comprehensive
generai liahility Insurance in such coverage amounts as Lender may request with Trustee ana Lender bemﬁ
named as additional insureds in such liability Insurance policies. Additlonally, Grantor shail maintain suc
other Insurance, including but net limited to hazard, business interruption and boiler insurance as Lender may
require, Policies shali be written by such insurance companies and in such form as may be reasonably
acceplable to Lender, Grantor shall teliver to Lender certificates of coverage from each insurer contalning a
stipulation that caverage will not be cancelled or diminished without a minlmum of ten (10) days’ prior writian
natice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endarsement providing that caverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area_designaled by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantar agrees to obtain and maintain Federal Flood Insurance, 10 the
extent such insurance s required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum Jimit of coverage that is available, whichever (s less.

Applicetion of Proceeds, Grantor shall promptly notify Lender of aréy loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do 'so within fifteen (15) days of the casuaily. nether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reducticn of the
Indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of the Propeny. i
Lender elects to apply the procecds to resloration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactary to Lender, Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In defautt hereunder, Any proceeds which have not been disbursed within 180 days after thelr
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recelpt and which Lender has not committed 1o the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Monga%e. then 1o prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Granior.

Unexplred Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ol the Property covered by this Morpage at an; trustee’'s sale or olher sale held under the
provigions of this Mortgage, or at any foraclosure sale of such Property.

Grantor's Report on Insurance. Upan request of Lender, howaver not more than once a year, Grantor shall
furnish 1o Lender a report on each existing policy of insurance showing: {(a) the namo of the insuier; (b) the
rigks insured; (c) the amount of the policy; (d) the property insured, the then current replacomont value of
such property, and tha manner of demrmlnlng that value; and SE;) the expiralion dala of the policy, Granior
shall, upon reques! of Lender, have an independent appralser salisfactory 10 Lender determine the cash value
replacement cost of the Proparty.

EXPENDITURES QY LENDER. 1! Granior lalla 1o comply with any provislon of this Mortpaga, or It any gction or
grccoadmg I8 commenced that would materially atfect Lender’s Intorosts In the Propor X Londor on Grantor’s

ghall ray, bul sbalinot be required to, 1ako any action that Lender deems appropriate. Any amount that Lender
expends in so dolng will bear interest at the rate charﬁed under the Credit Agreement from the date Incurred or
paid by Lender 1o the r'ai3 of repayment by Granlor. All such expenses, at Lender's option, will (2) be payable on
demand, (b) be adced 1w the balance oi the credit line and be apportioned among and he payable with any
installiment payments to oesome due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credii Agieement, or (c) be treated as a balloon payinent which wiil be due and payable at
the Credit Agreement's maluiily. -This Morigage also will secure paymen! of these amounts. The righls provided
for in this paragraph shall be-in adeition to any other righta or any remedies to which Lender may be entitled on
account of the default, Anr suck putlan by Lender shall not bo construed as curing tho dofault 8o as to har

Lender from any remedy that it atherwise would have had,
%VAHHHANTY; DEFENSE QF TITLE. Thefallcwing provislons relating ta ownership of the Properly are a part of this
Mortgage,

Title. Grantor warrants that:  (a) Grantor hnlds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encutiur4nces ather than those set forth In the Real Property description
or in any title Insurance policy, title repont, or [inal title opinion Issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and (b) Granlor has the Tulf right, power. and authority to execute and deliver

this Mortgage to Lender.

Defense of Tille. Subject to the exception In the paraciaph above, Grantor warrants and will forever defend
the titie 10 the Property against the lawful claims of «il ersons. In the event any action or proceedlnfg Is
commenced that questions Grantor's tille or the interast ¢ | ander under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be

entitied to padticipate in the proceeding and tc be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lenderzuch Instruments as Lender may reguest

from time to time to permit such participation.

Compliance With Laws, Grantor warrants thal the Property and Granioi's use of the Properly complies with
all existing applicable faws, ordinances, and regulations of governmental ariherities.

CONDEMNATION, The following provisions relating to condemnation of the Prop ety are a part of this Morlgage.

Application of Net Proceeds. If all or any part of the Property is condernned b+ ‘eminent domain proceedings
or by any proceeding or purchase in Heu of condemnation, Lender may at its elesticn require that ail or any
ortian of the net Proceeds of the award be applied to the Indebtedness or the'repuir. or restoration of the
roperty. The nel proceeds of the award shall mean the award after paymeni of =i reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is flied, Grantor shall promptly notity Lancer in writing, and
Grantor shall prorptly take such steps as may be necessary to defend the action and Oc'ain the award.
Graritor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cauFe; torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon mcl1 est by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whalaver other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The foilowing shall constitute taxes to which this section applies: (a) a sFecific tax upon this type of
Mortﬁage or upon all or any part of the Indebledness secured by this Mortgage; (b) a speciiic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebiedness sacured by this type of
Mortgage; (C) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credn
Agregmant; and ({d) a specilic tax on all or any portion of the indeblecness or on payments of principal and
interest made by Grantor,

Subseqguent Taxes. If any tax 10 which this section applies Is enacted subsequent to the date of this
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Mortgage, this event shall have the same affact as an Evont_of Datault {as defined DGIOW}. and Lender may
exerclse any or all of itg gvaliable remedies for an Event of Default as pravided hatow unloss Grantor elliver
a} pays the tax belore it becames delinguent, or ;b) contpets the tax as grovided abova In the Taxes and
laris section and depashs with Lender cash or a suflicient corporate surety bond or other security satlsfactary

{o Lendar,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
sacurity agreement are a parl of this Martgage.

Securlty Aqreement. This Instrument shalt constitute a securlty agreement to the extent any of the Property
gonstitutes fixtures or other personal property, and Lander shall have all of the rights of a secured party under

the Unitorrm Commercial Code as amended from time to time,

Security Intereat. Upon roquest by Lender, Grantor shall execule financing statemenis and take whatever
other action 15 requostad Dy Lendor to perfoct and contlnue Lender's Security interest In the Hents and
Parsonal Property. tn addition 10 racording this Mortgage (n the real property racords, Lender may, at any
time and witicut turther authorization from Granlor, file executed counterpants, copies or repraductions of thia
Mongage as & ﬂnancinq statement. Grantor shall reimburse Lendar for ait expenses Incurred In perfecting or
cantinuing this sacurity Interest. Upan delfault, Grantor shall assemble the Personal PropenY in & manner and
at a piace reasansbly convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after recelpt of writier, demand from Lender.

Addresses. The malirp addresses of Grantor (debtar) and Lender (secured party), from which Informaiion
concerning the securityinrerest granted by this Mon%age may be oblained (each as required by the Untform
Commercial Code), are an s.ated on the first page of this Montgage.

FURTHER ASSURANCES; A7 TORMEY-IN-FACT. The following provisions relating to further assurances angd

attorney-in~fact are a pan of this Moripage.
Further Assurances. At any time, ard.from tlme to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause to ba maie, sxecuted or delivered, fo Lender or to Lender's designes, and when
requested by Lender, cause to be ficd vacarded, refiled, or rerecorded, as the case may be, al such times
und in such offices and places as Lenoer may deem appropriate, any and all such mongaFes, deeds of trust,
security deeds, security agraements, finanniny statements, continuation statements, inslruments of further
assurance, certificates, and other documents s may, in the sola opinion of Lender, be necessary or daesirable
in order (o effectuate, complete, perfect, continue, u: preserve &a) the obligations of Grantar under the Credit
Agreement, this Morigage, and the Related Docunenis, and (D) the liens and security interests created by this
Mortgage as first and prior liens on the Propeny, whether now owned or hereafter acquired by Grantor,
Uniess prohibited by law or agreed to the contrary by-Lznder in writing, Grantor shall refmburse Lender for ait
cosis and expenses incurred In connection with the matersreferred to in this paragraph.

Atlorney-in-Facl. [f Grantor falls io do any of the things roeired to in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In~fact fsi the nurpose ol making, execuling, delivering,
filing, recording, and doing all other things as rnay be necessary o desirabie, in Lender's sole gpinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, te:minates the credit line account, and
otherwise gerforms all the obligations Imposed upon Grantor under this Miorigage, Lender shall execuie ang
deliver to Grantor a suitable sabstfaclion of this Mortgage and suitable statemeits of termination of any financin
stalement on file evidencing Lender's securily interest in the Rents and the Personan Property, Grantor will pay, |

ermitted by applicable (aw, any reasonabie termination fee as determined by Lender from time to time. 1,

owever, payment is made by Grantor, whether voluntarily or olherwise, or by guaran.or ur by any third party, on
the Indebiedness and therealter Lender Is forced to remit the amount of thal payment.fajtu Grantor's frusteg in
bankrupicy or 10 any similar person under any federal or state bankrupicy law or law for'tbc relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having juristiction over Lender or
any of Lender's property, or () by reason of any seitlement or comprise of any claim made bv.{.ender with any
claimant {inciuding without fimitation Grantor), the indebtedness shall be considered unpaid {ar the purpose of
enforcement of this Marigage and this Mortgage shall continue 1o be elfective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebledness and the Property will cantinueto secure the amount repaid or recovered {0 [he same
extent as if that amount naver had been originally received by Lender, and Grantor shall be bound by any
iwdgment, decree, order, seltlement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of defauli {"Event of Default”)
under this qugﬁage: {8) Grantor cammits fraud or makes a material misrepresentation at any time In connection
with the credit line account. This can include, for example, a false stalement about Granior's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the re ‘ar‘mem terms of
the credit line account. (CP Grantor's action or inaction adversely affects the collateral ior the credil line accuunt or
Lender's rights in the collateral, This can include, for example, fallure 1o maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

£6005166

another fien, ar the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optlon, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at Its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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required to pay.

UCC Remedies. With respact to all or anr part of the Perganal Properly, Lender shall have all the rights and
remedies of a sacured pany under the Unilorm Commerclal Code.

Collect Renta. Lender shall huve the right, without notice to Grantor, 1o ake possession af the Property and
collect the Rents, Includlnq amcunla past due and unpaid and apply the na! proceeds, over and above
Lender's costs, agains! the indabledness. In furtherance of thia r!i;ht‘ Lander may require any tanan! or olher
usar of the Pro en? o make payments of rent or use fees directly to Lander, (1 the Rants are collacted by
Lender, then Granfor Irrovocabir designates Lender as Granlor's attorney-in-fact to endorsa Instruments
recaived in payment thereof in the name of Grantor and to neqollaw the same and collec! tha procends.
Paymanta by tananis or other users 1o Lencer In response to Lendor's doemand shall satisfy tho vbligations for
which the paymenls ara mado, whother or not any proper grounds for the demand exlsted.  Lender may
oxercise e rights under this subparagraph olther In person, by agomt, or through a recalver.

Morigagee In Possession. Lender shall have the right to be placed as martﬂagee in possassion or to have a
receiver appuinted to take possession of all or any part of the Property, with the power 10 prolact and preserve
the Properiy, o operate the Property preceding foreclosure ar sale, and to collect the Rents from the Property
and apply the’ procseds, over and above the cost of the reqeivershfﬁ. a%amst the Indebtedness. The
mortgagee in possession or receiver may{1 serve without bond it permitted by law. Lender's right to the
appoiniment of "o receiver shall exist whether or not the apparent value of the Propery exceeds the
indebtedness by « suhstantial amount. Employment by Lender shall not disquaiify a person from serving as a

tecaiver,

Judiclal Foreclosure. Lencer may obtain a Judicial decree foreciosing Grantor's Interest In all or any pan of
the Proparty.

Deficlency Judgment. 1t peimiited by applicable law, Lender may obtain a ]udgment far any deficlency
remalning in the Indabtedness cus to Lender after application of all amounts recelved from the exarclsa of tho
rights provided in this section,

Other Remedlaa. Londar shail have-pfi-othor rights and remadios provided In this Mortgage or tho Cradit
Agraamaent or avaliabie at law or In eguiv

Sale of the Property. To the extamt permiiiec hy applicable law, Grantor horgby walves any and all right to
have the property marshalled. In exercising it¢, rlghts and remedies, Lender shall be frea to sall ali or any pan
of the Property together or separately, In one sale or by separate sales. Lender shall be enthtied to bid at any
public sale on’all ar any portion of tha Property.

Nolice of Sale. Lender shall give Grantor reasonabiz notice of the time and place of any public sale of the
Personal Property or of the lime after which an'r.r private” eale or other intended disposition of the Personal
Property is 10 be made. Reasonable nolice shail mean ratice given at least ten (10) days befare the time of
the saig or disposition.

Waiver; Election of Remedies, A walver by any party of a-breach-af a provision of this Mortgage ghall not
constitute a waiver of or prejudice the party's rights otherwise o cemand strict compliance with that provision
ar any other provision. Election by Lender to pursue any remedy.ahall not exclude pursult of any other
remedy, and an election to make expenditures of take action 1o perfare an obligation of Grantor under this
Martgage alter fallure of Grantor to perform shall not affect Lander's rigita declare a default and exorclse its
ramedies under this Montgage.

Atterneys’ Fees; Expenses. I Lender Institutes any suit or actlon to erfcrie any of the terms of this
Mongage, Lender shall be entitled 1o recover such sum as the court may auiudp:« reasonable as aftorneys’
fees at trial and on any appeal. Whather or not any court action Is Involved, al reagorahle expenses incurred
by Lender that in Lender's opinion are necessary at ana' time for the protecion o* its Interest or the
enforcement of #s rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repald at the rate provided for In the Credit Agresmer,~ txpenses covered
by this paragraph include, without limitation, however subject to any limils under apphcakie law, Lender's
atiorneys’ tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings Jmcluding efforts to madily or vacate any automalic stay or injunction), appeals and
any anlicipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reporls, and appraisal fees, and title insurance, to the extent
Permltte by applicable law. Grantor also will pay any court costs, in addition to all other sums providad by
aw.

NOTICES TO GRANTOR AND DTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall

be effective when actually delivered, or when deposited with & nationally recognized” avernight courler, or, it e
mailed, shall be deemed effective when deposited In the United States mail first class, registered mail, postage ¢»
Frepalq. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address 2,
or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of o7
the notice is to change the party's address. All copies of nolices of foreclosure from the halder of any lien which <
has priority over this Martgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. =
For notice purposes, Granfor agrees ic keep Lender informed at alt times of Granior's cusient agdress. 2

ASSOCIATION OF UNIT OWNERS, Tha [ollowing provisicns apply if the Real Properly has been submitted 10 unit te
ownership law or similar taw for the establishment of candominiums or cooperative awnorship of the Real Propesty:

Pawer of Atlorney. Grantor grants an irrevocable power of attorney o Lender to vote in its discretion on any
matter that may come belore the assaciation of unit owners. Lender shail have the right to exercise this, Power
of attarney only after defauit by Grantor, however, Lender may decline to exercise this power as It sees fif,
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e Insurance, Tha insurance as requlred above may be carriod by the ussaclation of unit owners on Granlor's
. bahalf, and the proceeds of such Insurance may be paid to the ‘agsoclation of unit owners lor the %ur;)oaa of
: rLep%irapg or reconstructing the Property. Il not so used by the associallon, such proceeds shall be paid to
endcer.

Compliance with Requlations of Assocletion, Grantor shall perfarm all of the obligations imposed on Grantor
by the declaralion stibmitting the Real Property to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations thereunder, |t Grantor's interest In the Real Propemr is a leasehold
interest and such property has een submilted to unit ownership, Granior shali perform all ol the obllgations
imposed on Grantor by the lease of the Real Properiy from its owner,

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Documents, constitutes the entire understanding and
ﬁf;memnnt ol the partles &s 10 the matters se! Torih in this Mortgage. No alteration of or amendment to thig

nrmaﬁo ghall be affective unless given In writing and slgnoed by the parly or partles gought ta bo charged or
hound by e pltaration or amandment,

Annual Reporis. [f the Property Is used for purposes other than Grantor's residence, Grantor shall furnigh 1o
Lender, upon cecuest, a cerlified slalement of ne| operating income received from the Property durin
Grantor's previour fiscal year In such form and detall as Lender shall require. "Mat operallnci] income” gha
mean all cash receipta from the Property less all cash expenditures made in cannection with the aperation of

the Property,

Appticable Law. This Modcage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shail %e governed by and construed In accordance with the laws of the Stale of

iitinols.
Caption Headings. Caption headinf;s in this Mortgage are for convenlence purposes only and are not to be
used to Interpret or define the provisians of this Morigage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other Interast or
estale n the Property at any time held w07 for the benelit of Lender In any capacily, without the writlen

consent of Lender.

Muitiple Partles; Corporate Authority. All ob'igations of Grantor under this_Mortpage shall be Joint and
saveral, and all references to Grantor shall mear sach and every Grantor, This means lhat each of the
persons signing below is responsible for all obligaticos in this Morntgage.

Severabllity, It a court of competent jurisdiction fings~any provision of this Mortgage to be invalid or

unenforceable as to any person or clrcumstance, sucit finqing shall not render thal provislon invalld or

_ unenforceable as ta any other persons or clrcumstances. f ieasibie, any such offending {)rowglcn shall be

. deemed to be modified ta be within the limits aof enforceabill; or valldity; however, if the olfending provision

- canngt be so modified, it shall be stricken and all other provisions oi this Morlgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated In this Motgage on transler of Grantor's [nterest,
this Mortgage shall be binding upon and inure 10 the benelit of the par’zs. their successors and ass(l_gns. It
" ownership of the Property becomes vested In a person other than Grantor,wender, without notice to Grantor
' may deal with Crantor's successors with reference to this Mortgage und-the Indebtedness by way of
forbearance or extension without releasing Grantor lrom the obligations of this Mortgage or liability Under the
indebtedness.
Time Ig of the Essence, Time lg of the essence in the performance o! this Mongagzs:

Walver of Homestead Exemption. Grantor hereby releases and walves all righis and benefits of the
homestead exemplion laws of the State of lllinois as to all Indettedness secured by this M origage.

Waivers and Consents, Lender shall nct be deemed to have walved any rights under this s4ciigage (or under
the Related Documents) unless such waiver Is in wriling and slgned by Lender. No delay or omisslon on the
part of Lender in exercising any right shali oPerate as a waiver of such right or any other right. A waiver by
any party ol a provision of this Morligage shall not constilule a walver of or prejudice the party’s right otherwise
lo demand slrict compliance with that provision or any other Frowsmn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s riﬁ?‘ls or any of
Grantor's obhg‘atlons as {o any luture transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not conslitute continuing consent 1o subsequent

instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage Is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor L
thereby warrants that it possesses full power and authorily to execute this instrument). 1t is expressly understood tn
, and agreed that with the exception of the loregoing warranty, notwithstanding anythinc? to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements -,
made in this Mortgage on the part of Grantor, while In form purporiing to be the warranties, indemnlties, c’,
representations, covenants, undertakings, and agreements of Grantor, are neveriheless each and every one of X
them made and intended not as personal warranties, indemnilies, representations, covenants, undertakings, and ;<
agreements by Grantor or for the purpose or with the intention ol bmdan? Grantor personally, and nothing in this ¢
ortgage or in the Credit Agreement shall be construed as creating any liability on the parnt of Grantor personally

to pay the Credit Agreement or any Interest that may accrue thereon, or any other Indebtedness under this
Moitgage, or to perform any covenant, undertaking, or agreement, either express or implied, contained in this
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Mordgage, all such Hablity, # any, huinghnxprnaaiy witlved by Lender and by every person now or hareafier
claiming uny rig‘hi or socunty ungar this org)i\qu. and that so far as Granlor and Ity successors Berauna”y ara
concornod, the legal holder or holdars of the Cradit Agraement and tho awner or awnars of any indebiedness shall
loak solaly ta the Proparty for the payment of the Cracdit Agreament and Indebiednass, by tha enfarcement of the
llan created by this Montdage in the mannor providod in the Credit Agreemant and herein or by actlon 10 enforce
the personal Nablily ot any Guarantor.

PALOS BANK AND TRUST COMPANY A/T/U TRUST #1-2924 DATED 9/26/8% ACKNOWLEDGES HAVING READ
ALL OF THE PROVISIONS OF THiS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
PALOS BANK AND TRUST-COMPANY A/TAJ TRUST #1-2924 DATED 9/26/89
AND NOT ok

R

By: A pisiy el NI
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This Mortgage prepared by:  PALOS BANK AND TRUST COMPA . ¥roncuy m.s,_.l,...,_.,)-"f:_f:;hf’l‘ bindhs anly that partion
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THUST COm i N AanDg
PALOS HEIGHTS, iL 60463 AUBT COMIANY becousny Woen atrount of any reptasontady
Sy r’l_.'.{.»l‘::-(.
Sheeggd

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly relessing and walving alt
rights and benefits of the homestead exemplion laws of the State of Ulinois as to all deLis sacured by this
Mortgage. | understand that | have no tiabllity tor any of the aftirmative covenants In this Moitgage.

X C/),g’(’_,(w a b (Y L/:{/JIIZ:
CAROL A. VALENTINO

o ar

o
)
e
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-
W
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CORPORATE ACKNOWLEDGMENT

STATE OF TEELnoL4 )

) 88
COUNTY OF Cuch )
On this __ 9th .. day of Maxch . 19 95, before me, the undersigned Notary Public, personally
appeared X__barbarg A, Danahen, Root. Vice Presddent/  TRUST OFFICER; and
X_Many Kay Bunke, Land Trust Offtcer TATTEST of PALOS BANK AND TRUST COMPANY

AT/ TRUST #*,-::924 DATED 9/26/89, and known to me to be authorized agoents of the corporation that executed
the Mortgage and ncknowledged the Mortgage to be the free and veluntary act and deed of the corporation, by
authority of its Bylav's br by resolution of its board of directors, for the uses and purposes thereln mentioned, and
on oath stated that thr,f #re authorized 1o execute this Mortgage and In fact executed the Mortgage on behalt of

the corporation.

.@ML Q./ t} (fz Reslding at 12600 South Hanfem, Palvs Heights

Notary Publlc in and for the State 1/ TLinods FICIAL SEAL
DU Knthisan K. Mulcahy

WMy commiasion expires November 251994 oy Pum' S of ol
- My Commussion Expirey 11.25.98

INDIVIDUAL ACKNOWLEDGMENT

| | “OFTICIAL SEAL”
- : TN )
STATE OF ILLINOTS ", Candace Warren
} 68 Netary Publie, State of Iinals
CoUNTY Of ook \ My Commizsian rtp'res 0/26/97

On this day before me, the undersigned Notary Public, personally appeaird TAROL A, VALENTING, to me known
to be the indlviduai described in and wha executed the Waiver of Homesteau Zxamption, and acknowledged that
he or she signed the Walver of Homestead Exemption as his or her free and voiuntary act and deed, for the usas
and purposes therein mentioned.

Glven under my hand and official seal this __ 4TH  day of _ MARCH (1995 |

By é /2 g é 2:2! : Residing at __PALOS HEIGHTS,/JLLINOIS
Notary Public in and for the State of TLLINOIS

My commission expires 8/26/97

LASER PRO, Reg. U.S, Pat. & T.M. Of,, Ver, 3,19a {c) 1995 CFI| ProServices, Inc. All rights reserved,
{IL-GO03 E3,19 VALENTIN.LN L1.0VL]
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