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THIS MORTGAGE ("Security Instiament”) is given on March 14th, 1995 . The Morigapor is

SHIRLEY C. BANKS, A Single Woman and FRANKLIN D. BANKS, A Single Man

{"Borrower"), This Security Instrument is given to

] "Rt PTGAGE 3 U rype
BIRMINGHAM BANCOR™ MORTGAGE CORPORATICN {)\)15“ ""1
which is organized and existing under the laws of The $tara of Michigan . and whose

address is 6230 ORCHARD LAKE ROAD, SUITE 280, WEST BLOONPIELD, MI 48322
("Lendes™).\Barrower owes Lender the principal sum of
Forty Eight Thousand Nine Hundred Fifty and
=Y 1 L Lt L e e Dohers (U.S. 48,950,00 ),
This debt is cvidenced by Borrower's note dated the same date as this Sccurity‘ineirument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on April 12025
This Sccurity Tnstrument sceures to Lender: {a) the repayment of the debt evidenced by the Nz, with interest, and adl rumw‘d‘:
extensions and modifications; (b) the payment of a1l other sums, with inlerest, advanced under piragraph 6 to protect the
security of this Security Instrument; and () the performance of Borrower's covenants and agreeress, under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o/ )ender the following
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which has the address of 15504 DORCHESTER, DOLTON {Steeet, Cliy),
Minois 60419 {Zip Codef ("Property Address™)
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BXHEBIT A"

Lot 91 in Henning B, Johnson's Second Addition to Meadow Lane
Subdivigion in the Northeast 1/4 of the Northeast 1/4 of Section 14,
Township 36 North, Range 14, East of the Third Principal Meridian,
(except part acquired for Public Highway) according to the plat of
subdivislon thereof recorded May 1, 1958, as Documenit No. 17195214,
in Cook County, Illinois,

Permanent Index Number: 29-14-223-014

Common Address of Real BEstate: 15504 Dorchester, Dolton, IL 60419
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TOGETHER WITH all the fmprovements new or herealler erected on the praperty, wnd ali caseients, rights,
appurienances, reats, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or herealter
part of the property. All replacements and acditions shall also be covered by this Security Instrument. All of the forepping i

referred (0 n this Security Insteament as (he ' Property.”'

BORROWER COVENANTS that Horrower §s inwlully seised of the estale herehy conveyed and has the right wo mortgrge,
grant and convey the Property and that the Property is unesicwmbered, except for encumbratices ol reeord, Borrower warrants
and will defend generally the title o the Property against all cliims and demands, subject to any encwnabrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2, Monthly Payments of ‘Taxes, Inurnnee and Other Charges, Borrower shull include incacl monthly payment,
together with the priactval nnd toterest w set Toeth In the Note and any Tate charges, an installment of any () 1nxes and special
psseasmients levied or 1o be fevied against the Property, (b) leasehold prymems or ground rents an the Property, and (c)

premiums for insurance requlred by paragraph 4.

Each monthly tnstallment cor diems (0, (), and (¢) shall equat one-twelltle of the annunl amounts, as resunably estimated
by Lender, plus an amount sufficiensin maintain an additional balance of tol more than one-sixth of the estimated amounts, The
full annua! memount for each itein shal-be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold sie amounts collected in trust to pay items (a), (b, and () before they becomu

delinquent,

If at any time the total of the payments teliby Lender for llems (o), (b), and (¢), together with the Tuture monthly
payments for such items puyable to Lender prior 1o due dates of such ftems, exceeds by mrore than one-sixth the estimated
amount of payments requiresd 10 pay such items when dvsand if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments preredil the excess aver one-sixth of the estimated payments ©
subsequent payments by Borrower, al the option of Borrowet IT the total of the payments made by Borrower for item {a), (b)),
or {¢) is insufficient to piay the item when duc, then Borrowe! shall pay to Lender any amount necessary to make up the

deliciency on or belore the date the item becomes due.

As used in this Security Instrument, "*Secretary’” means the Secreiry nl Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance.picinium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrument), cach monthly payment shal! also include
cither: {i) an installment of the annual mortgage insurance premium 1o be paid by Leader o the Secretary, or (i) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held By e Secretary. Each monthly installment
of the morigage insurance premium shall be in an amount sufficient to accumulate the fullanmual morigage insurance premium
with Lender one month prior (o the date the full annual morigage insurance premium is due logie Secretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twellth-of one-hatl percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument,” Barrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgag: insurance premium
instaliment that Lender has not become obligated to pay to the Seeretary, and Lender shatl prompily refund any.exeess funds to
Borrower. lmmediatcly prior to a forcclosure sule of the Property or its acquisition by Leuder, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:
Fiflh, to late charges due under the Note,
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4. Fire, Flood wnl Other Hazavd Tnsurance, Borrower shall insure all sinprovements on the Property, whether now in
existence or subsequently erected, agginst any hazards, casuplties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower siall also
insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods w the extent
required by the Scerctary, Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shalk be held by Lender and shall include loss payable clausey in favor of, and in a form aceeptiable 1o, Lender,

fn the event of loss, Borrower shnll give Lender immediate notice by mail, Lender may make prool of Joss 11 not made
promptly by Borrower. Fach insurance company concerned in hereby authorized and directed o mike gayment for such loss
directly 1o Lender, instend of 1o Borrower wnd to Cender foiudy. Al o any part of the biswrasee proceeds miy be appicd by
Lender, s opton, elther () (o the reduetion of the didebteducss under e Note snd this Securlty tastament, B (o roy
definquent amounts applicd in the order in pacageaph 3, and then o prepayment of prineipul, o () 1o the restormtion or repair
of the dumaged Property. Any application of the proceeds to the principal ghall not extend ar posipone the due date of the
monthly payments wlich are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds
aver an amount requicsd to pay all outstanding indebiedness under the Note and this Security Instrument shail be paid 1o the

entity legally entitled thereto

In the event of Joreclotuie af this Sceurity Instrument or other transfer of tithe o the Property that extinguishes the
indebtedness, all right, title and imterest of Borrower in and to insurance policies in force stall pass 1o the purchaser,

5. Occupancy, Preservation, Tlintenance and Urotection of the Property; Borrower’s Lonn  Application;
Lenscholds, Borrower shall occupy, estabitsh, anid use the Property as Borrower's prineipsd rexidence within sixty days after
the execution of this Security Instrument and shall contine tr ocoupy the Property as Borrowes's principal residence for at least
one year alter the date of occupancy, unless tlie Scerotary determines 1his requirement will cause undue hardship for Borrower,
or unless extenuating cireumstances ¢xist which dre) boyond Borrower’s control. Borrower shall notify Lender of any
extenunting circumstances, Burrower shall not commit awisic or destroy, damnge or substantially change the Property or allow
the Property to deteriorte, cersonable wear and tear excepred. \Lender may inspeet the Property {6 the Praperty i vacit or
abandoned or the loan is in defaglt. Lendes may ke reasenobia aclion to protect and preserve such vacant or alvndoned
Property. Botrower shall also be in default if Borrower, during thic{oan application process, gave matcriatly false or innccurate
information or statements lo Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, but not fimited to, representations <oacerning Borrower's occupancy of the Property as a
prineipal residence. 1 this Security Instrument is on a leasehold, Borrow s shull comply with the provisions of the lease. If
Borrower acyuires fee title to the Property, the leasehold and fee tide shadl not e sierged unless Lender agrees (o the merger in

writing.

6. Charges fo Borrower and Protection of Lender’s Rights in the Property “Brerower shall pay afl govermmental or
mutticipai charges, fines and imposiions that are not incladed in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. 1f failure to piy would adversely affeet Lendzr's interest in the Property, upon
Lender's request Borrower shail promptly fernish to Lender receipts evidencing these payments,

If Borrower fails to make these payments o the payments required by paragraph 2, or fails 1o peiTeirany other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeqt Lender's nghis
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Iaws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from (he date of disbursement, at the Nole rate, and w the option of

Lender, shall be immediaely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direst or consequemial, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in place of condemnition, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Istnment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
et o amy felinguent amosts appiied in e onder provided in parageaph 3, aad ther 1o prepayment of prineipal. Any
applieation of the proceeds  the principal shall ner extemd or postpone e die date oF the wonthly payriients, which are
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referred (o In paragraph 2, or change the amount of such payments, Ay excess pmuw:ln aver i nmunm soejuired 1o puy )
aulstanding tredeblediess under (he Mote and (hs Securlty tistruntens shab) be pald to the entity legally ethled ihereto,

8. Fees. Lender may collect fees and charges authorized by the Scerelary,

9, Grounds for Acceleration of Debt,

() Delanlt, Lender nuty, except as lmited by regulations issued by the Secretary in the case of payment delaults,
require imstediate payment i full of all sums secured by this Seeurity Instrament if
{1) Borrower defanits by failing to pay in fl} any monthly payment reguited by this Seeurity Tastrment prior to or
on the due date of the next monthly payment, or
(1) Horrawer defaults by fuiling, for @ period of thiry days, to perform any other obligations contiined in this

Securlty Instewmen,

() Sale Wiinaut Credit Approval. Lender shill, if permitied by applicable knw and with the prior approvad of the
Secretary, require immediate paymens in fufl of wil sums securcd by this Security Instrument if:
(i) All or parr'of the Property, or a beneficial imerest in a trust owning all or part of the Froperty, is sold or
otherwise transierie (other than by devise of descent) by the Borrower, and
(iiy The Property s =at occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or granice Goes #a occupy the Property but his or her eredit has not been approved in accordanice wilh the
requiretuents of the Secretan:

fe) No Walver. If circinstances ocenr thi wonld permit Lender to require hmmedine paymend i full, but Lender docs
fot require such payments, Lender docsnotwaive s rights with respect (o subsequent events,

() Regulatlons of HUD Seeretary. In masy circumstances regulntions fssued hy the Seeretary will Jimit Lender's
rights in the case of payment detuults to requiry imeedine payment In Gl and foreclose if not paid. This Security
Instrument does not authorize nceelesation or foreeldsure if not permilited by repulntions of the Secretary.

{¢) Mortgnge Not Insured. Borrower agrees that should iis Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 duys from the date hereof, Lender may, at its sption
and notwithstanding anything in paragraph Y, require insnediate payment in Tull of all sums secured by this Security
{astrument. A written stuemient of any authorized agent ot the-Secretpry dated subsequent te 60 days from the date
hereof, declining to insure this Security Instrument and (he Note securzd thereby, shall be deemed conclusive proof of
such incligibility. Notwithsianding the {orcgoing, this option may not beSrevzised by Lender when the unavaitabitity
of insurance is solely due to Lender's Failure to remit & mortgage insurance prepiaan 1o the Seeretary.

10. Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's faifure to pay an amount due under the Note or this Security Instrument. This right spplics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shail tender in a lumpsvapall mmounts required fo
bring Borrower's account current including, 1o the exient they are obligations of Borrower under this. Security Instriment,
forcclosure costs and reasonable and customary adorneys’ fees and expenses properly associaled (with the foreclosure
procecding. Upon reinsiatement by Borrower, this Security Instrument and the obligations thit it secures shatl remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (1) Lender
has accepted reinstatement after the conunencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) remstatement will preciude foreclosure on different grounds in the
future, ar (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i 1. Borrower Mot Released; Forbearnoee By Lender Not a Walver, Exiension of the time of payment or modification of
amortization of the sums sceured by this Scourity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successor in interest. Lender shall not be required (o
commence proceedings against any successor in interest or tefuse (o extend dime lor payment or otherwise modily amortization
of the sums sccured by this Sceurily Instrument by reason of any demand made by the original Borrower or Borrower’s
stceessors In interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of wny cight ar remudy,

G 4RI 1wioa) Pags 3 01 6 wats 3 (7 4
XD

Gy ISH

F
fod £,

i .




" UNOFFICIAL




N P . . . . .
o e el N ; ) o -~

"UNOFFICIAL COPY

12, Successors and Assigns Bound; Johad it Severnl Linbily; Co-Signers. The covenanis and agreements of this
Security tsteument shall hind sl benefit the suecessors ind mslgng of Lemder ad Borrower, subject (o (e provisiony of
paragraph 9.b. Horrower's covennats wed agresments shalk be jolat and severnl. Any Borower who co-signs his Securlly
Istroment bt does ot exeente thie Note: () i co-signing this Securly Instrament ondy to mongage, griot ad convey that
Borrower's interest b the Property under the terms ol this Sceurlty instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (&) ngrees hat Lender and any other Borrower may agree to extend, modify, forbear or
make any acconsmodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Notlees, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by firsi cluss mail unless applicabic law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Vaw; Severability, This Sccurity Instruinent shall be governed by federal law and the law of the
jurisdiction in which the Pronerty is focsted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable la#2,_sach conflict shall not afTect other provisions of this Securlty Instrument or the Note which can be
given effect without the conflitting.provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

{5, Borrawer's Copy. Borroswer shal] e given one conforined copy of this Security Instromen.

16, Asslgnment of Rents. Borrower uncondilionatly assigns and transfers 1o Leader all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s sgents to collect the rents and revenues and hereby direets cach tenant of the
Property to pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice to Borrawer of Borrower's breach of
any covenant or agreement i the Security Instrument, Geizswer shall collect and reecive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assigiiment of rents constilutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccivéd-hy Borrower shall be held by Borrower as trustee Jor
benefit of Lender only, to be applied to the sums secured by the Security/pstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Properyy.shall pay all rents due and unpaid 1o Lender or

Lender's agent on Lender’s writien demand to the tenant,

Borrower has nol executed any prior assignment of the rents and has not and withnot perform any act thal woukl prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is @ breach. Any application of
rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignment of rents of the

Property shall terminate when the debt sceured by the Securily Instrament is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immedinte pnyment in full under paragraph 9, Lender may loveclose
this Sccurity Instrument by judicial proceeding. Leuder shail be entitled to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

(8. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
witheut charge to Borrower, Borrawer shall pay any recordation costs.

19, Walver of Homestend, Borrower waives all right ol homestead exemprien in the Property.
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20. Riders to this Security Dasteument, I one or more riders are ciccuted by Borrower and recorded together with this
Security Instrument, (he covenants-47 each such rider shafl be incorporated into and shall amend and supplement the covenants
and agreeiments of this Security Instrumeit ot i4he rider(s) were a part of this Seeurity Insiromen.

[Check applicable hox{es)]

Lﬁ Condomitium Rider
L] Planned Unit Development Rider

[:Hl Graduated Payment Rider (1 Other [Specify]

(] (Growing Bquity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the weoms contained in this Security [nstrument and in any rider(s)
executed by Borrower and recarded with it.

Witnesses: 4 /}I e ( ¥ f ' f‘\K}T ‘IJL_),) R 172

SHIRLEY c dalre ormwer

‘J
S~
Jlauf._ i N \ . (‘ ..J’ S 111

FRANKLIN D. BANKS Borower

(Secal) A (Seal)
-Horrower Borrower

STATE OF ILLINOIS, ™ Cook County ss:
. & Notary Public in and for said county and state do hereby certity

I] N, AT e Sy t-\-, <

that SHIRLEY C. BANKS and FRANKLIN D, BANKS

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T by

signed and delivered the said instrunient as THEIR
Given under my hand and officiad seal, this  14th day of Ma/rsh, - (,/ . 1995

\“/

My Comumissian Expires:
DANMMDNMAINIINNN NI,

“OFFICIAL SEAL” )
COLLEEN DRISCOLL
, Notary Public, State of Ulinois Jc*se 8 ot
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2 My Commission Bxpires 1116797 3
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free and voluntary act, for the uses anu purposes therein set forth,
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