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WHEN RECORDED MAID TO: MORTGAGE

RYLAND FUNDING GROUF
1420 KENSINGTON RD. SUITE 310 PURCHASE MONEY

OAKBROOK, IL 40521

Loan #: 187944

THIS MORTOAGE ("Secwity Instroaent™) is given on DECEMBER 20, 1994 . The mortgagor is

LUTS ROBERTD MORENQ, A Single Man 'and BEDA SALGARO, A Single Woman E-; .
-y
R .
("Borrowes"). "This Security Instrument is given to 95150050 =0
. 2
RYLAND MORTGAGE COMPANY AN OHIO CORPCRATION ‘ M-

“PE STATE OF OHIO , angd whose

which is organized and existing under the laws of

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, %ERYLAND 21044
Hander™). Boreower owes Leader the prineipal sum of

NINETY SIX THOUSAND THREE HUNDRED AND
NO/LOQ- == mmmmrr e rmmmm st e e Dollars (U.S. § 96,300.00 ).

This dobt is evidenced by Horrower's note dited the same date as this Sccurny lnsteument ("Note"), which provides for
monthly payments, with the fut! debt, if not paid carlier, due and payable on JANUPRY 1, 2025

This Security Instrument secures to Lender: {n) the repayment of the debt evidenced by the Nets, with interest, and all ru]ewuls‘
cxtensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Seewrity Instrument; and (¢) the performance of Borrower's covenrats ; ad ageeentents under this

Security Instrument and the Note. For this purpese, Bosrower does hereby mortgnge, grant and coavey fo Lender the following
Cook Coum_\, Hlinois:

deseribed Tpropurl loeated in
N BLOCK 2 IN THE SUBDIVISION OF THE NORTHWEST 1/4 OF THE NUFTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 kil OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'I‘Y, ILLINQIS.

Item # 13-26-400-021
which has the address of 2707 N. CENTRAL PARK AVE. CHICAGO

Hinais 0647 1Zip Code) (" Praperty Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

@L‘“’luu v INSTROMENT ng.'n?a?l:lza gg? ‘ l
B

p ATTORNEY'S NATIONAL

[S1reet, Cityl,
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TOGETHER WETH ol the impraventents now ar herenflor orected on the prapecty, aned ot casements, appurtenanees, and
tixtures now or hereafter 1 paet of the propedy. Alb rsplicoments and ndditions shali also be covered Ly thin Security
Instrument, Al of the foregoing is roferved 10 in this Security Instrument as the “Property."

BORROWER COVENANTS thint Borrower in lawfitlly setsed of the estate herehy conveyed nnd s the right to mortgage,
grant nnd convey the Propesty and that the Property iv unencsmbered, except for encuwmbrances ol record, Borrower warrants
and will defend geneelly the tiths to the Propecty ugaing: alt claims and demands, subject 1o any encumbrances of record,

THIS SECURTTY INSTRUMENT combines nniform covenunts far nations! use and non-uniform covenmis witl linitedd
varintions by jurisdiction 1o constitute n uniform seeurity instromuend covering veal property,

UNIFORM COVENANTS, Borcower snd Lender covenant and agres as follows:

(. Payment of Principal and Interest; Peepayment and Late Charges, Borrower slud! prromptiy puy when due the
principal o ail intorest ou the debt ovidanead by the Note and any propayient and faie chargey due under the Note,

2. Funds for Taxes nmed tnsuranee, Subjeet (o applivable taw or to n weillen waiver by Lender, Borrower shal] pay 10
Lender on the day monthly paymenis are due under the Note, witi! the Note is paid in full, o sum (" Funds®) for: (a) yearly taxes
and ussessmonts Whiell may aitain priority over this Seewrity Instrument #s a tien on the Property; (b) yeurly lensehold paytients
or ground reats on theProperty, if nny; {c) yearly hnzard or propesty insurance premiums; (d) yeurly lood instratee premivins,
if any: (¢} yearly mortgrgs insuranee prominms, if uny; and (1) any sums puynble by Borrower 1o Lender, in accordance with
the provisions of paragrarh &, ia liew of the payment of mortgage insurance premiums, These ites are ealled “Eserow Homs. *
Lender wny, at any time, edfiect o Lold Fuands in an amount not 1o exceed the maxioum amount & leader for a federally
related morigage lodn msy requare tor Borrower’s eserow account under the federal Rea! Estate Settlement Precedures Act of
1974 sy umended from time {o time 12 U.S.C. Section 2601 er seq. ("RESPA"), unless aaother fnw that applivs (o the Funds
sets & lesser amount, 11 so, Lender muy, it oy time, collect and hokd Funds in an amount not 1o exeeed the Jesser amount.
Lender may estimate the nownt of Funde/due.on the brsts of curront dita and reasonable satimates of oxpenditores of future
scrow ltemy or otherwise in accordatce withappheabile luw.

The Funds shall be hold W an insthiution whoss deposits are insured by o fedom! agency, insirumentality, or entity
{inctuding Lender, if Lender is stich an ingtitwtion) of it usy Federal Home Loan Baok, Lender shall apply the Funds to puy the
Eserow Hems. Lender may not churge Borrower foy heliiing and applying the Funds, sonumlly analyzing the eserow account, or
vorifytng the Eserow fems, wibas Londer pays Borrower inserest on the Punds and applicable law permits Lender to nuke such
a churge. However, Lender may require Borrower (0 pay o tae-tine charge for an independent real estate tax reporting service
used by Lender in comnection with this toan, unloss applicasic faw provides otherwise, Ualess sn agreement is mude or
applicable law requires interest 1o be paid, Lender shall not be requiied o pay Borrower any intercst or eamings on the Fuads,
Borrower and Lender may agree in writing, however, that intecest sheli b paicd on the Funds, Lender shall give to Borrower,
withouwt charge, an annual aecounting of the Fumds, showing credits and/“ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds wre pledged us additional security for 41} sims securad by this Security Instrument.

If the Funds held by Lender exceed the mwounts permitied to be held by appticable Inw, Leader shall account to Borrower
for the excess Funds in aecordance with the requirements of applicable law. It the'aiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ems when due, Lender may so notify Borroweréewriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shafl mike @p the deficiency in no more than
twelve monthly payments, at Lender's sole digeretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower nny
Funds held by Lender, I, under parngragh 21, Lender shall scquise or selt the Property, Lender, prior 15 the acquisition or sale
of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit agaiost-the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable tuw provides otherwise, all payments received by Lender under pacagraphs
{and 2 shall be applied: first, to any prepayment charges due under the Note; second, to mmounts payable under paragraph 2;
third, 1o interest due fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, nssessments, charges, fines and impositions atteibutable to the Property
which may attatn priority over this Sceurity lastrument, and leasehold paynients or ground reats, if any. Borrower shafl pry
these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrawer shall pay thewm on time direetly
to the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph.
I Borrower makes these payments directly, Bocrawer shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any Hen which hws priority over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the ton in a manner acceptable to Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder af the tien an agreement satisfactory o Lendar subordinating the lien 1o
this Sceurity Instrument. IF Lendes determines that sy part of the Property is subject to a lien which may attain priority over
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fiviy Seeurity nstoument, Londor miny give Borrower a notice identifying the lien. Borrower shid] stisty the Hen ar take one oe
more ol the actions set {orth above within 10 days of the giving of notive,

5. Hoeard or Property Iasurance, Borrowee shell keop the improvements now existing or herenfier erected on the
Propesty insurod against Joss by five, bozards fnchuded within the term "extended covernge” mnd any other huessds, including
floods or fTuoding, for which Famier vegires insurance, {hiv insaraoee shadl be amiataioed fo the amounts aod for the periods
that Lender requires. The inssrinee enerier providing the surance shall be chosen by Borrower subject to Lendes’s approval
which shall not be vnrcasonably withheld, 1 Borrower fails (o mainlain covernge described above, Lender may, at Lender's
aption, oblnin coverage 1o protect Lender's rights in the Property in necordance with puragesph 7.

All insurance policies and renswals shall be secoplable to Lender aoed shall inctiude o standand morigage clanse, Loader
shall have the right to hotd the polivies and reaewaly, 3 Lendor regquires, Borrowor shall promptly give to Lender sil receipts of
paiedd prembims and renewnd notices. In the event of oss, Royrower shall give propt notiee fo the insurince carrier and Lender,
Lander may make praaf of Joss (i not made promplly by Barvower,

Untess Lender and Borrower otherwise ageee in weiling, insirance proceedy shall be applicd to restomtion or repair of the
Property damaged f the restoration or repair is economicully fensibte and Lendee's security is nod lessened, H the restorabion or
repair is nol cconomigaily fensible or Lender's seeurity would be lessened, the insurance proceeds shail be applicd to the s
secured by this Security fastrument, whethier or not then due. with any oxcess puid to Borrower. B Borrovor sbanduns the
Praperty, or does tet answer within 30 days a notice from Lender that the Insuranee earrier has offered 1o settle w clnim, then
Lender may collect the insuttince proceeds, Londer may uso the proceeds 1o repriv or rentore the Properly or fo pay s
scetieed by thiv Security Instrunient, whethar or ot then due. The 30-day period witl begin when the notice is given.

Unless Lendor and Borcowsr sierwise sgree in writing, sny application of proceeds 1o principat shall oot extend or
pastpone the tie date of the monthly payments referred to in puragraphs | and 2 or change the amount of the puyments. 1f
under parngrapit 21 the Property is sequired by Lender, Rorrower's right to any insuranes policies and proceeds mesulting from
dannge to the Property prior o the acquisittor’ shalt puas to Lender to the extent of he sums secured by this Security Instrument
itmedinlely prior to the acquisition,

6. Oceupaney, Preservation, Maintenanee and Poosteetion of the Propecty; Borrower's Loan Appliestion; Leaseholds.
Borrower shall aecupy, establish, aad wse the Propeey ra Sorrower's principal residence within sixty days afler the exeention of
this Seenrity Instrument andd shaft continue to oceupy the Prapety ss Borrower's principal residence for at least ane year afler
the dute of occupaney, uiless Lender otherwise agrees in wiiting, which consent shall not be unreasenably withheld, or unless
exteating elrcumstances exist which sre beyoud Bosrower's-sontrel. Borrower shalt not destroy, damage av impair the
Property, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall be in defsult 1 any forfeiture
action or proceeding, whether civil or edminal, is begun that in Lended » good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lndtzament or Lender's security snterest, Borrower muy
cure such a defanlt and reinstate, oy provided in paragraph 18, by cansing the action or proceeding to be dismissed with a mling
that, in Lender's pood faith dotermination, prechudes forfeiture of the Borrower's interesl in the Property or ather material
impaitment of the fen created by this Seenrity Instrument or Lender's security irtevcs!, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informrizen or stalemients 1o Leader (or failed
to provide Lender with any materia! information) in connection with the loan evidenced by the Note, including, but not limited
to, representations copeerning Borrower's occupancy of the Property as a principal residence:f this Security Instrument is on a
feaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee Litle to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Peoperty, If Borrower fails to perform the covenants and spreemonts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie Froperty (such as &
proceeding in bankruptey, probate, for comlernation or forfeiture or to enforse jaws or regulations), then Leunder may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions muy
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys' fees and entering on the Propesty 1o make repairs, Although Lender may take action under this paragraplt
7. Lender does not have to do so.

Any smounts disbursed by Lender under this paragruph 7 shail become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shall bear interest from the
date of disbursement a¢ the Note rate and stall be payable, with interest, upon notice from Lendes fo Borrower requesting
payment.

8. Mortgage Insueanee. 1f Lender required sortguge tsurinee as a condition of wmuking the loan secured by this Security
Instrument, Borrower shall puy the premiums cequived fo nwintain the mortgage insurance in affect. I, for any reason, the
tortgage insurnce coverage required by Lender lapses ov ceases to b in effect, Borrower shall pay the preminms reguired to
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ubtain covernge substantinily equivalent to the mostgnge insurance previously in effect, at & cost substantinlly equivalent 1o the
cost o Borrower of the mortgage inswance previousty in effect, (rom an aliernate morlgage insueer approved by Lender. 1f
aubstantinly equivalent mortgage insurance coverags is not avatlable, Borrower shudl pay to Lender cach month o sum equal to
one-twelfth of the yearly morigage insuranco prominm being paid by Borrower when the insurance covernge fnpsed or censed to
be i effect. Lender will seeept, use and rotain these pryments us a foss ceserve in lien of mortgage insurance. Loss reserve
pryments may no longer he required, at the option of Lender, 3 mortgage insurance covernge Gn the amount and for the period
that Lender requires) provided by an inswror approved by Lender again becomes avaitable and iy obtained, Borrower shalt puy
the premiums required to muintain mortgege insurunes in effect, or 1o provide a loss eseeve, until the requiremest lor mottgage
insurrnee ends fnaccardunee with any written agreemont between Sosrower and Lender or appcable lny,

9, Inspectton, Lendor or {s agent may make reasonabie enfrivs upon snd inspectiom of the Property. Lender shall give
Rorrawar notive af the time of or prior to e inepection specilying ressonable cause Jor the inspection,

10, Condemnation, The proceeds of mny award or cluim for demsges, direet or conseyiiential, in connection with any
condenation or other laking of any part of the Property, or for conveyance in lieu of condesnnadion, are hereby assigned and
shall be paid to Leader,

{n the cvent of atetal taking of the Property, the proceeds shall be applied to the swms secured by this Szeurity lasteument,
whether or not then due, with any excess paid to Borrower. Tn the event of a partin] taking of the Property in which the fuir
market value of the Propdrty fnunedintely before the taking is cqual Lo or greater than the mnenat of the sums secured by this
Secucily [nstrument immedinely before the taking, wnless Borrower and Lender otherwise agees in writing, the sunis secured by
this Security Insteument shall be ccduced by the amount of the proceeds multiplied by the following leaction: () the iotal
amownt of the sums secured tmmeciziely befose the taking, divided by (b} the fuir market value of the Property immediately
before the taking. Any balance shall b paid to Borrower. In the event of n pantial mking of the Praperty in which the fair
market value of the Property immedintely tiafore the taking is less than the amouat of the sums sceured immediately bofoe the
taking, unless Borrower and Lender otherwiss ngrse in writing or unfess applicabic law otherwise provides, the proceeds shall
e applied 1o the sums secured by this Security Tnpariment whether or not the summ are then due,

[ the Property is abandoened by Borrower, ory, afler notice by Lender to Borrower that the eondemnor offers to make an
award or setthe o claim for damages, Borrower Inils t2 wespond to Lender within 30 dayy afler the dale the notice is given,
Lender is nuthorized 1o colleet nad apply the proceeds, at its apiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whelher or not then due.

Unless Lender and Borrower otherwise agree in writing, nay application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragrznr | and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waivel, Extenssion of the time for puyment or wmodification
of amortization of the sums secured by this Security fnstrument granted by L sader to any successor in interest of Borrower shall
not operate to release the tiability of the original Borrower or Barrower's successors in interest. Lender shiadl not be required to
comimence proceccings against auy successor in interest or refise to extend time-for'payment or otherwise modify amortization
of the sums seeurcd by this Securily Instrument by reuson of any demand madz by the original Borrower or Borrower's
sweeessors in inlerest. Any forbewrance by Lender in exercising any right or remedy shrif not be & waiver of or preciude the
exereise of nay right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage /pramt and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally oblipatzd to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree to exwend,modify, forbear or
make rny accotmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

{3. Loan Charges. If the loan secured by this Security nstrument s subject {o a faw which sets maximum loan charges,
and that law is finally interpreted so that the intersst or other loan charges coliected or to be collected in connection with the
Joan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colleeted from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender inay choose to make this refund by reducing the principal owed under the Note or by making n direct
payment to Borrower, 1f a refund reduces principal, the reduction will be treated as n partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrurment shali be given by delivering it or by nuailing
it by first cluss mail wnless applicable law requires use af another method. The notice shall be directed to the Properiy Address
or any other nddress Borrower designates by notiee to Lender. Any notice to Lender shall be given by first class mail to

i
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Landdor's ueddrens stuted horein or any other addrosn Londer designatos by notles o Borrower, Any notiee providwl for In i
Security Tostrument whadl be deemed to huve been givon (e Borrower or Lendor when given as provided in thiv prragiaph.

15, Guvernlng Bawy Seveeabllity, Thin Seeurity Intrmont shadl be governed by federnl faw and the law of the
jurisdiction in which the Property is focated. In the eveal thal any provision or clnme of this Security Instrument or the Note
conflicts with applicablo law, such confiet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the eonllicting provision. 'Fo this end the provisions of this Security Instrument und the Note are declared

+

to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if » beneficial interest in Borrower iy sold or transferred and Borrower is not a natural parson) without
Londer's prior written consent, Lender ntay, ot ity aption, require immedinte pnyment in (o) of wl sums secured by this
Security lnstrument. However, this option shall not be exorcised by Lender if exercise iy prohibited by federnd law as of the date
ol thin Security Insteunnnl,

[ Lander excreivcy this option, Lender shall give Borrower notice of aceelerntion, e notice shall provide a perivd of nol
less than 30 days from She dale the notice is delivered or mailed within which Borrower must puy all siony sceured hy this
Seewrity Instrament.  Beteawor Teils to pry these suins prior to the oxpiration of this period, Lender may invoke uny romedics
permitted by this Security” waimiment without ferthor notice or demand on Borrower,

18, Borrower’s Rightto 2einstnte, If Borrower meets certain conditions, Borrower shall have the right 1o bave
enforcement of this Seeurily Instranent discontinied al any time prior to the earlier of: {n) § days (or such other period ay
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Seeurity Tnstrument; or (b) entry of a juderieat enforcing this Security Instnunent. Those conditions are that Borrower: (a) puys
Lender all sumy which then would be duc undzethis Security Insteument and the Note as il no aceelerntion had oveurred; (b)
cures nny defnult of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Sceurity Insteument,
ineluding, bul not Hmited to, rensonable ntlormeys’ fees: mxd (d) takes such aetion ns Lender nmy reasonably require to assure
that the lien of this Security Instrument, Lendor's rights ig the Property and Bosrower's obligation to pry the sums secured by
this Security Instrument shall continue unchanged. Cpon reinstatement by Borrawer, thin Security instrument and the
obligntions secured herehy shall cemain fully effective as if Ho weeelermtion had occurred. However, this right {o reinstate shall
not upply in the ense of acceleration under paragrmph 17.

19, Sale of Note; Change of Loan Servicer, The Note-or'a_partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borroyrer, A sale may result in a change in the entity (known
ng the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, [ thezc1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witlt parngraph 14 above and gpplitable law. The notice will state the nume and
address of the new Loan Servicer and the nddress to which payments should be rade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, ‘s disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, sor allow anyone ¢ize to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali-iot annly to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substunces thal are generally recognized te, be approprinte lo normal
resicdential uses and io maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lnwsuit i other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsirnce wr lnvironmenial Law
of which Borrower s actual knowledge. It Borrawer learns, or is notified by mny governmental or reguliiory authority, thal
any removal or other remedistion of auy Huzardous Substance affecting the Froperty is necessary, Borrower shatl promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hozardous Substances" are those substances defined as toxic or hazardous substances by
Lnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Eovironmental Law” means federal laws and laws of the jurisdiclion where the Property is localed that
refate to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:
21. Acceleration; Remnedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not priar to acceleration under paragraph 17 unless
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apphividle luw provides ofberwlsed, The netlee shnb! specily: {n) llw lluiuull (h) tho netion required (o cure the deludt;
(¢) o thate, not fess thaw 30 days from the dale the votice Is given o Barrower, by which the default mast be cured; wind
{d} that Tailure {0 cure the defaull on or before the dale specificd i the notice may resoll fn neceleration of the sums
secuerd by tiis Seenrity Instroment, foreclosure by judicinl proceeding and sale of the Peoperty, The nolive shall further
fim Boreower of (e elght to relstide after aceeleention and the vight (o assert Do the foreelomire procecding the
non-existence af w defnult or wny other defense of Borrawer to nceelerntion and foreclosuree, 1 the definlt §s not ewred on
or before e date specilied in the notlee,  Leader, at its optlon, mny requive hmmedinte paysoent in full of all s
secured by this Securtty Instrument without fuether demand and may foreclose this Securlty Instrument by judicinl
procceding, Lender shall be entitled to colleet all expenses incurved in pursuing the vemedies provided in this parageaph
21, including, but not limited to, reasonable attorneys® fees nnil costs of fitle evidence,

22, Release, Upon payment of pli snms secured by (his Security lustrument, Lander shull rolease s Security lnstrumen

witheut charge to Borrower,  Borrower shall pay uny recordation costs.
23, Waiver of Himnestendl, Borrower waives all right of homestead exemption i the Property.

24, Riders ta this/secesity Instrument, € one or more riders are execited by Borcower and recorded together with this
Securily Instrament, the covenariz and agreomonts of such such rider shadl be incorpotuted into and stmil upnend and aupplement
the covenamts and agreements of ks’ Secuvity Tnstrument as if the ridec(s) were & pret of thiy Seeurity Insirument,

[Check applicable box{es))

l___l Adjustnble Rate Rider (] Condominivm Rider 15}1 14 FPamily Rider
[l Graduated Payment Rider [ plnnned Unil Development Rider [_:l Biweekly Payment Rider

- Ralloon Rider G Rate Improvement Rider Second Home Rider
[ v.A. Rider [ Cther(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees 10 (he'trrms
in any rider(s) executed by Berrower and recorded with it

Witnesses; ‘j' | te H ,
:ncw)’/‘i//[]//ﬂ?)a X muﬂ M %@M i ~zﬁﬁ§cui)
L Gc——-")

LUlS ROBERTE-MORER <Botrower

1»05cwumnls contuined in this Securily Instrument and

2
! o

1

) ) A
A et "7(5"‘,/'{ Aecke (Seal)

BEDA SALGADO -Borrower

(Seal)

-Borrowes

(Seal)

-Borrower

STATE OF ILLINOIS, - 1{) Cook County ss:
1 Unfihrggagrisd , & Notary Public in and for said county and state do hereby certify
that LUIS ROBERTO MORENO, A Single Man ana BEDA SALGADO, A Single Woman

, perscnally known to tme to be the same persan(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal T heY
signed and delivered the said instrument as THEIR  free and voluniary act, for the uses and purposes therein set forth.

Given under my hane and official seal, this  20TH duy of DECEMBER , 1994

T T LY B B P gl o g Ty o J‘\.“

“OFFICIAL SEALY L{f,}.
My Commission Expm.s EDWARD F. HA'YES df(b’t’l )?/f‘%‘/?.',-q)ﬂ:_
14k NOIAKY PUBLIC, STATE OF IINOIS N“uﬂ Bublic /
MY OMMISSON [XFIRES 7.7-56 > ./

This Instrmnent was prvp'im! DY

@D, -SRIIL) waon aga 6 0l B Form 3014 9/90

LERFINS Sod%




UNOFFICIAL CPY I




] .. e P - o . J -
= L .- A . . N

~ UNOFFICIAL COPY

Loan fiz 187544
1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER i made this 20TH oy of PECEMBER . 1994 ,
- and iy incorporated into and shall be deemed 1o nmend and supplement the Morigage, Deed of Trust or Security
. Decd (the “*Securily Instrument’’) of the same date piven by the undersigned (the “Borrower*') to secure

Borrower's Note (o

RYLAND MORTOAGE COMPANY , AN OIIO CORPORATION
(the "' Lender)

7 of the wime date and covering the Property deseribed in the Security tostrument wd loented at:

2707 N. CENTRAL PARK AVE,, CHICAGO, ILLINOIS 60647
[Property Addpess]

[-4 FAMILY COVLNANTS. in addition to the cavenants and agreements made in the Security Instrument,

Borrower and Lender further covinant and agree ny (ollows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the

Property described in the Security Irstruient, the following items are added to the Property description, and shall
afso constitute the Praperty covored By tie Security lnstrument: buildieg mnteriols, applissees and goods of every
nature whalsoever now or herealter locatadin. un, or used, or intended (o be used in connection wilh the
Property, including, but not limited to, thosstor the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire proventioirand extinguishing apparatus, sceurity and necesy control
appiratus, plumbing. bath tubs, waler heaters, watsr closels, sinky, ranges. stoves, refrigermtors, dishwashers, (o
disposals, washers, dryers, awnings, storm windows, starm doors, sereens, blinds, shades, curtains and curlain ¢

rads, attached mirrors, cabinets, panelling and attached finet soverings now or hereafter attached to the Property, bt
all of which, including replacements and additions thereto, sbill be deemed to be and remain a part of the r_: :
Property covered by the Security Instrument. All of the foregoing-together with the Property described in the :}
Security Instrument (or the leasehold estate if the Security Instrument {5 ¢ o lensehold) are referred 10 in this |-4 é‘..."‘

LY

. Famity Rider and the Sccurity [nstrument as the **Property. ™’

' B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovier shall not seek, agree to or make a
' change in the use of the Property or ils zoning classification, unless Lenderdmg agreed in writing to the change,
Borrower stall comply with all laws, ordinances, regulntions and requirements.of any governmental body
spplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail hot gllow mny lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wriiicn =rmission,

D, RENT LOSS INSURANCE, Borrewer shall maintain insuranee agningt rent loss in‘addition to the other
huzards for whicl insurnnee is required by Uniform Covenant 5.

7. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 1R i deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Praperty is deloted. All remaining
covennnts and agreements set forth in Uniform Covenant 6 shall remain in effect,

Farm 3170 3/93
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G, ASSIGNMENT OF LEASES. Upon Loudes's request, Borrowor shull assigh (o Tender all leases of the
Croperty atd wdl security doposits mada in conneetion with teases of the Property. Upon the ssnignment, [ander
ahinll Ly the vight fe modify, extond or lerminats the exluilng lenses ind © oxecitte tew lensen, tn Lendor'n sl
discretion. As used in this paragraph G, the word lease® shndl meon ' sublease™ TF the Seeurity Instriment is o
u lensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely und tnconditionally assigng and transfers to Lender alt the rents and revenues (“"Rents™) of
the Property, regardless of 1o whom the Rents of the Property are pryable. Borrower authorizes Lender or
Londer’s agents 1o colicet the Roats, and agrees that cach tenmnt of the Property shall pay the Rents 10 Lender or
Lender's agenls, However, Borrower shall receive the Reats until 1) Lender has given Borrower notice of defauht
pursuant 1 parngesph 21 of the Security Instrument and (1) Lender has given notice o the tenani(s) that the Rents
nre to be paid-to Lender or Lender's agent., This assignment of Rents constitutes an absolute assignment und not
an nssignment Jonadditional security only.

If Lender gives notice of breach 1o Borrawer: (i) afl Rents received by Borrower shall be held by Borrower
ns trustee Tor the bere af Lendsr anly, 1o be applied 1o the sumy secured by the Security lnstrament; (i) Lender
shall he entitled 1o collger sad receive all of the Renty of the Property: (1) Borrower agrees thal each tenunt of the
Praperty shalt pay all Rentedue and unpaid 1o Lender or Lender’s agents apun Lender's written demand 1o the
tenant; (iv) unless npplicuble [nw provides atherwise, al} Rents collected by Lender or Lender's agemty shul) be
applied first to the costs of taking controf of and managing the Property and collecting the Rents, inctuding, but
not limited 10, attorneys’ fues, receiver’s fees, premiums on receiver's boads, repair and maintenance costs,
insurance premiums, taxes, assessmenis pad other charges on the Propesty, and then to the sums secured by the
Security Instrument; (v) Lender, Lender'sapents ar any judicially appoinied receiver shall be lisble to account for
only those Rents actually received; nnd (vi)“ender shall be entitled to have a receiver appointed lo take
possession of and manage the Property and colleet Yie-Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as security.

(f the Rents of the Property are not sufficient {0_rover the costs of taking conlrol of and managing the
Property and of collecting the Rents any funds expended by ander for such purposes shell become indebladness
of Borrower to Lender secured by the Security Instrument purseansto Uniform Covenant 7,

Borrower represents and warrants that Borrower hns not exeeited any prior nssignnent of the Renls and hay
not and wili not perform any act that would prevent Leader from exercining, ity rights under this paeagraph.

Lender, or Lender's agents or a judicially appointed receiver, shall/not be required to enfer upon, take
control of or maintain the Property before or alier giving notice of defauit 1> Borrower. However, Lender, or
Lender's agents or & judicially appointed recciver, may do so st any time whea o default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of-Lender. This assignuent of
Rents of the Property shall terminate when all the sums secured by the Security Insiruient are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defnult or breach under any nofe or agreement in which
Lender has an interest shall be a breach under the Seeurity Instrument and Lender may invokeany of the remedies
permitted by the Securily Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containes-in this 1-4

Family Rider,

Lﬁﬁé«é
) : %m (Seal) (Seal)

LUIS ROBERTW “Botrower “Bofrower
K /'2 e . /ga.:é?ﬁctg (Seal) (Seal)

BEDA SALGADC -Burrower -Borrower

@n B7 pava) Vege 201 2 Form 3170 12/92
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