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MORTGAGE "

iy

THIS MORTGACH: ("Seeurity.dnstrument"y is given on this March 13, 1995, The mongagor is Michae! P. Nuphaolz
and Priscilk M. Napholz his wife, i joint tenancy  ("Boreower™). This Secarity Instrument is piven to Flureis Bank -~
Arlington Meadows which is organtzed-and existing under the faws of the state of Winoks, and whose address is 3250 -
Kirchotf Road Rolling Mcadows, IL 64505 ("Lender”), Borrower owes Lender the principal sum of One Hundred Sixty
Thousand Five Husdred Fifty and B0A00ths Gotlars (LS, $160,550.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument-{"Note"), which provides for monthly payments, with the full deby, if
not paid earlicr, due and payable on April 01,2025 This Security Instrument secares to Lender: () the repayment of
the debt evidenced by the Note, with interest, and-aibrenewals, extensions and modificiions of the Note; (b) the
pagment of all other sums, with interest, advinced urder paragraph 7 w proveet the secarity of this Security
Instrument; and (c) the performance of Borrower's covelvants and agreements under this Sccority Instrament and the
Nate. For this purpose, Borrower does hereby mortgage, grantiand convey to Lender the following described property

focated in Cook County, Hlinnis;

LOT 4876 IN ELK GROVE VILLAGE SECTION 16 BEING A SUBOIVISION IN THE SOUTH 12 OF

SECTION 29, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THEZ THIRD PRINCIPAL MERIDIAN -
ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFIZE OF RECORDER OF DEEDS ON

MAY 16, 1968 AS DOCUMENT NO. 20517873 AND FILED IN THE OFFICH OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON JUNE 12, 1968 AS DOCUMENT LR 239224 IN COOK COUNTY, - -
ILLINOIS. e ' ' S

PIN: (18-29-409-009

T A

TI LIS T

which has the address of 5§37 Narthampton Circle Elk Grave, [linais 60007 .
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Together with alf the improvements now or hereafter erected on the property, amd alf casemems:appurlenances,
and fistures now ar liereafter a part of the properly, All replacentents and additions shall also be covered by this
Security Instrument, Al of the forepoing s referred 10 in this Security Instrumem as the "Property”.

BORROWER COVENANTS that Barrower is Tawfully seived of the estate hereby comveyed and bias the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Bosrower warrims and with defend gencrilly the ke e the Property apainst aff efaims and denmids, subject 1o any
enctmbranees of teeond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited variaions hy jurisdiction o constitirle  nniform secority instrument covering real propeiy.,

UNIFORM CONENANTS, Borrower and Lender covennnt and agree as follows:

f, Paynrent of Principniand Interest; Peepuysnent und Late Charges, Borrower shall promptly pav when due the
principal of and interest op/the debt evidenced by the Note and any prepayment and le charges due under the Note.
2. Funds for Taxes and/ipzeennce, Subject 1o applicable law ar 10 @ written waiver by Lender, Borrower shall pay
w Lender on the day mombiy osysients are due under the Note, until the Note is paid in tull, o sam ("Funds™ for: (i)

yearly taxes and assessments which dvay attain priozity vver 1his Seeanity Instrument s a licn on the Propesty; ()
venly leaschold payments or groundients on the Propenty, it any; (¢} yearly hazard or property insurance premiums,
(d} vearly flood insurance premiums, i gny? (2) yearly mortgage insurance premivis, it any; and {({) any sums payable
by Borrower 10 Lender, in accordance with/the nrovisions of paragraph 8, in licu of the payment of mortgage
insurance premiums, These hems are called "Escrow items.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a legder for a federally relared mortgage loan muay require for Borrower's
escrow account under the federal Real Estare Settlement Procedures Act of 1974 as amended from time 10 time, 12
Li.S.C§S 2600 ¢t sey. ("RESPA"), unless another law s applies 1o the Funds sets a lesser amount, W so, Lender
may, at any e, collect and hold Funds in an amount not 2o excecd the Jesser amount. Lender may estimate the
amount of Funds due on the basis of currem data and reasunable, estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable L,

The Funds shall be hefd in an institution whose deposits are insured Oy o federal agency, instrumentality, or entity
{inchading Lender, if Lender 3s such an institution) or in any Federal Hore'Loan Bank. Lender shall apply the Funds
o pay the Bscrow lems, Lender may nov charge Borrower for holding and aoply'ne the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower inreresr on the Funds and epplicable faw
permits Lender 1o make such a charge. However, Lender may require Borrower g o one-time charpe for an
independent real esiate tax reporting service used by Lender in connection with this e videss applicable law
provides otherwse, Unless an agreement s made or applicable law requires imterest 10 ve paid, Lender shall not be
' required to pay Borrower any interest or earnings on the Funds. Borrower and Lender misy agree in writing, however,
| "4 that mterest shadl be paid on the Funds, Lender shall give to Borrower, without charge, an anaual accounting of the
- . Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds vas made. The
= Fund\ are pledged as additional security for all sums secured by this Sceurity Instrument.

.(.

"1 if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shalizaccount to
> Barrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make

up the deficiency i no maere than twelve monthly payments, at Lender's sole discretion,

Upaon payment in full of all sums sccured by this Sccurity Tnstrument, Lender shall promptly refund 10 Borrower
wny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior o the
acquisition or sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as @ credit

against the sums seeured by this Sceurity Instrument,
Farm 3004 990 (pagy 2 of 8 pages
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3 Appiieation of Payments, Unless applicablo law providos othorwise, ol payments received by Lemler under
pacagraphs T and 2 ahall be applied: flest, o any prepayment charges due under the Nole; seeontd, to amounty payatle -
tdder pumgrnph » Whird, to interest duc; fousth, to principal due; and Inst, o my e charges due under the ch '

& Clrges; Lieus, Bnrrnwu shitll pay nIl Luxes, assessments, charges, fines and impositions atiributibie 1o the -
Property which may aitain priority over this Security Instrument, and feasehold payments or ground rents, if any,
Bogrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time directly o the person owed payment, Borrower shall promptly fuinish 1o Lender all notices of
umounnts 1o he padd under this paragraph. 1 Borrower makes these piyments (lm-uiy, Borrower shall pmmplly furnNh
o Demdut reeeipts evidencing Hw USIGHIT :

Hm're'nvur sl promptly discharge any fien which has priority over this Secority Jostrement unless Borrower: (n)
agrees inwriting to Ui nayment of the obligation secured by the lien in a manner aceeptabic to Lender; (b) conlests
in good faith the lien by, ar defends against enforcemuent of the dien in, legal proceedings which in the Lender's
opinion operite to prevect toe enforcement of the lien, or {¢) secures frowm the holder of the lien an agreemen
satisfactory to Lender subordiiating the lien to this Seeurity Instrument. If Lender determines that any parl of the
Property is subject to & lien whick may attain priority over 1his Sceurity Instrument, Lender may give Borrower a
notice tdunlifymg the lien. Borrows: shall satisfy the lien or take one or maore of th actions sct forth abave wrthm 1
days of thc giving of aatice. -

5. Huzard or Property fnsurance. Borrovier snall keep the improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, hazards meiuded within the term "extended coverage® and any other hazards,
itcluding floods or Hooding, Tor which Lender reguires isormce. This issurance shall be mnintained in the amounts
and for the periods that Lender requires. The insurwce carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shalt not be unreasonably withhehl, 1l Borrower fuils to maintain coverage
deseribed abuve, Lender may, at Lender's option, oblain coverage 1w proteet Lender's rights in the Pmerly in
accordance with parapsaph 7.

All insurance pelicies and renewals shall be acceprable to Lended zad shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renesals, If Lender sequires, Borrower shall promptly give to -
Lender all receipts of paid premiums and renewal notices, In the event of Iss, Borrower shall give prompt IIOIICL to
the insurance carrier and Lender. Lender may mdkL proof of loss if not made riomptly by Bnrmwu

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall‘oe applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible aid lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's seeurily woid bedessencd, the insurance

-
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any excess -~ (%
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days o noties Fom Lender that o
the insurance carricr has offered to scttle a claim, then Lender may collect the insurance proceeds/lender may use 2
the proceeds to repair or restore the Property or to pay sums sceured by this Security Instrument, wietiivr or not then 8
due. The 30-day p crmd will begin whc.n !hL nm:u. is given, : I

.

Unless Lender and Borrower othcrwsse agree in writing, any application of proceeds 1o principal shall not extend -
or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amouat of the -
payments, If under paragraph 21 the Property is lcquircd by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prmr to the acquisition shall pass to Lender o '(h(. extent of the sums
secured by this Security Instrument immediately prier to the acquisition. -

N : ' Farm 3014 900 »3of 8 }m 5)
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6, Oceupancy, Preservation, Maintenunee and Urofection of the Property; Boreower's Lann Application
Feascholis, Borrove shall ovenpy, estahlish, and e the Property s Borrowers principal sesidence within nisty
days abier the exceution of this Securily Instroment and shall continue to oceupy the Praperty as Borrower's priteipal
residence for at it one year after the date of accupancy, unless Lender ertherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuiting circumstimees exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deieriorate, or commit waste on the
Propenty. Bortower shall be in default if smy forfeiture action or proceeding, whether civil or criminal, is begun ihat in
Fender's good faith judpment could resalt in forfeiture of the Property or otherwise materially impair the Tien ereated
by this Security Tnstrument or Lender's security interest, Borsower may cure such a delanlt amd remarate, sis provided
in paragraph 18, hy cansing 1he action or proceeding w be dismissed with i roling that, in Lender's gosed fath
deternnnation, preciudes forfeitine of the Borrower's jnierest in the Property ot othe malenal smpanment of the fien
created by this Seedrity Instroment or Lender's seeurity interest, Borrower shall alse be n default f Borrower, dusng,
the loan application pracess, gave materially false or ingeeurale imformation ar stidements o Lender (or taled 10
provide Lender with apy material information) i cornection with the loan evidenced by the Note, mchiding, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Sceunity
Instrument is on a Jeasehoid, Borrower shall comply with all the provisions of the lease. 1T Borrower acyuires fee title
to the Propenty, the leasehokt «ndahe fee ttle shall noy merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights ipsihe Property. IF Borrower fails 1o perform the covenants and agreements
contained in this Sceurity Enstrament, i vaere 48 o legal proceeding thit may significantly affect Lender's rights in the
Property {such as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or
regulations), then Lender may do and pay forwhatever is necessary o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include-paying any sums secured by o lien which has priority over this
Security fnstrument, appearing, in court, paying ressonable attorneys” fees and entering on the Praperty 1o mike
repairs. Although Lender may take action under this paraszaph 7, Lender does not have to do so,

Any amounts dishursed hy Lender under this paragraph ¥ shall become additiona) deby of Borrower secured by 1his
Sccurity Instrument. Unless Borrower and Lender agree 10 otherserms of payment, these amounts shall bear interest
from the dite of disbursement at the Note rae and shall be payable, with interest, upon notice from Lender Lo
Borrower reguesting paymenl.

8. Mortgage Insurance. [f Lender required mongage insurance as a conditeon of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain Yiedmortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender fapses oF censes ac e i effect, Borrower shall pay
the premiums reguired to obtain coverage substantially equivalent to the mortgage/iisudance previously in effect, at a
cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an ultimate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurimee coverageis not available,

vt Borrower shall pay to Lender each month a sum equal 1o one-tweifth of the yearly mortgagensarance premium being
£~ paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accsph use and retain

‘:3 ihese payments as a loss reserve i dien of mortgage insurance, Loss reserve payments maty no lopjer be required, at
¥ 1he option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires}
provided by an insurer approved by Lender again beeomes available and is obtained. Borrower shall pay the premiums
required 1o maintain mortgage insurance in effeet, or 1o provide a loss reserve, umil the requirement for morigage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

951

9, Inspection, Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspeetion,

 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assipned and shall be paid to Lender.
Form 3014 990 (pdgirg 4 of R pages,
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In the event of a total ssking of the Property, the procecds shall be spplicd v the sums secured by this Security
Instrument, whether or nov then due, with iy exeess paid 1o Borrower, T the event of o partiad tking of 1he .
Property in which the fair market vahie of the Property immediately before the waking i equal 10 o preater than the
amount of the sums seciieed by thin Seourity Dusieament svedditely before the taklng, umless Borrower and Lendler -
otherwise agree inowiring, the sums seeared by this Securlty Tnstrament shall be reduced by the amount of the
proceeds multplicd by the folloaving fraction: (a) te 1otal smount of the sums secured immedintely hefore the king,
divided by (1)) the fair market value of the Properly immedialely before the taking, Ay halance shall be paid to -
Borrower. bn the event of a partial taking of the Property in which the fair market value of the Property immedimely
before the taking is fess thin the amount of the sums sceured immediately before the taking, unless Borrower and -
tander otherwiso sgree inowriting or unless appiicable T otherwise provides, (the procecds shall be nppliutl 1o Ihc
sums seeured by this Smmly Tnstrument whether or nn llu- s nea e due, ‘

e Property da.nuluucd hy Borrower, oy if, after notice hy Lender to Bnrmwu thit the condemnor offen 1o
make an award or seithea claim for damages, Borrower fails o respond to Lender within 30 days after the dine the
notice i given, Lender s pathovized 1o colleet and apply the proceeds, at its aption, cither to restoration or repair of
the Property or o the sans sceured by this Seeurity Tnstrament, whether or not thon due, Unless Lender and
Borrower otherwise apree insveidae, any application ol peoceeds 10 pringipal shall nor extend or pestpone the due
date of the monthly payments reierred to in paragrophs Tand 2 or change the amouat of such payments,

11, Borrower Net Released; Forbearae By Lender Not w Wabver,  Fxtension of the time (ar pryment or
madification of amartization of the sums secived by this Security Instrament granted by Lender 1o any successor in
interest of Borrower shail not operate to reizase_the lighility of the origingl Borrower or Borrower's snceessors in
interest, Lender shall not be required to commaenes oroceedings against any suceessor in inierest or refuse to extend
tine for payment or athenvise madify amortization ei fhe sums secured by this Security Instrument by reason af any
demand made by the original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in LXLI'CiHlI‘]L
wy right o remedy shall not be & waiver of or prechude the exercise of any right or rcmuly

12. Buccessors and Assigns Bouml; Joint snd Several Linhiiity; Co-signers, - The covenints and agreements of
this Sec {nstrument shall bind and benefit the successors and ASSIn of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jnllll avi several. Any Barrower who co-signs this
Sceurily Instrument but does not exceute the Note: (a) is co-signing this Securily Insteument only w mortgage, gran
and convey that Borrower’s interest in the Propernty under the terms of thi Secarity Instrument; (b) is not personally
abligated to pay the sums sceured by this Security [nstrument; and (c) agrees Hint-Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodatians wnh rcg,nrd to the wena of this Security Instrumem or
the Note without that Burmwus consent, : :

13, Loan Charges, If the loan sccnred by this Security Instrument is subject fo a kiw whic’sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be colleeted in
connection with the toan exceed the permitted limits, then: (i) any such loan charge siall be reduscl by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Beirawer which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reduzing tie
principal owed under the Note or by making a direct puyment to Borrower. I a refund reduces principil, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Prupcrty Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender’s address stated herein or any other address Lender dwbnnm by notice to Borrower, -
Any notice provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when ™

given as provided in this paragraph,
Form 3014 9/90((17 of § l?)aveq
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15, Governing Law; Severability, This Security Instrument shall be governed by federad faw and the T of the
jurisdiction in which the Propedty is Jocated. T the event that any provision or elanse of this Seeurily Tnstrumeni or
ihe Note conllicts with applicable Ly, such conblicy shall not affeas other provisions of s Scensy Instonment ot e
Nate which ean be piven eileer wirhout the cantlicning provision, Lot end the provisions of this Scciity Instrument
and the Nate are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one confurmed copy af the Note and of this Seeunty hishupient

§7. ‘Transfer af the Propersy or 4 Beneficial Interest in Borvower, 1 all or any pan of the Propenty or any imteresi
in it is sold or tansfersed Gor if o beneficia) interest in Borrower is sold or transferred and Borrower is not i anural
person) without Lender's prior written consent, Lender may, ab s oplion, reguire immediate payment i fall o1 all
sums secured by this Seenrily Tnstoument, However, this option shall not be exereised by Tender il eserense s
prohibited by fedesdd fow as of the date of Uis Security Instranent.

I Lender exercises (hin option, Lender shall give Borrower notice of accelermion. The natice shadl provide o period
of not Jess i W) days Kops the date the notice is defivered or maited within which Borrower must pay afl sums
seeured by this Sceority tastirent, 1 Borrower Tinls 10 pay these sums priog o the expination of s period, Tesder
nray invoke any remedies permitied by this Seeority Instrament without further sotice or demind o Barrower,

{8, Borrower's Right to Reinstate, 4f Borrower meets certain conditions, Borrower shall have the gl to have
enforcement of this Security Instrument discontinued sl any time priov o the carlier of: () 5 days gor such other
period s applicable Taw may speafy for reirGtatement) before safe of the Prapenty pursuant 1o any power of sale
contained in this Secority Instrument, or (0) entdy of o judgment enforcing tis Seeority Instrument. Those conditionts
are that Bortower: (a) pays Lender all sums which dhen wauld be due under this Security Iastrument and the Nowe as
il no aceeleration had oceurred; (b) cares any defanlicfany other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, bat not dimited 1o, reasonable anorneys” fees, and {d) tikes
such action as Lender may reasonably require to assure that the len of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation o pay the sums seeured byabis Security Instrument shall continue unchanged.
Upon reinstatemem by Borrower, this Sceurity Instrument and the sbligations secured hereby shall remain fully
effective as if no accelermion had oeourred, However, this right 1o seipaate shall not apply in the case of aceeleration
under paragraple 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest-én 2ite Nowe (logether with this Security
Insteument) may be sold one or more times without prior notice t Borrower, A sime may result ina change in the
emity (known s the "Loan Servicer"™) that collects monthly payments due under the Mowe and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated 1 a sale of tae Pate. I there is o change of
the Loan Servieur, Borrower will be given written notice of the change in accordance wivk paragraph 14 above and
applicable law, The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made, The notice will aiso contain any other information required by appicioi hiw,

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release of
any Hazardouws Substances on or in the Property, Barrower siadl aot do, nor allow anyone clse to do, anything
affeciing the Propeety that s in violation of any Environmenial Law, The preceding two senteaces shall not apply 10
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generilly
recopnmized 10 be approprisie w normal residential uses and 1o maimenance of the Property.

25150371

" Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any povernmental or reguintory agency or privane party invalving the Property and any Hazurdous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any povernmental or

Form 30i4 990 (pags 6 of 8 pages)
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Signed, seaded and delivered in the presence of:

”_,_.aﬂ‘;' N "):)\;_:--'-‘-/ / ’//, ! | PO

Lum ot . ., f‘, ("f ] A o

7 fo»'/é{ﬁff { . ) 73 les (s
Michuet P Napholz - BobOwer < - o
Suelul Seearity Number 335-54-4975 . .

o ,
(Z)/Lwc\,&u A, Haf !Zgg%’ (Seal)
und Priscilly M. Napholz - Borrowe? - .

Socinl Security Number 427-21-2475 .

- 1Space Below Thus 1lac For Acknowledgment]

STATE OF ILLINOIS: County ss:

1, the undersigned, a Notary Public in and for said coumry and stam do hereby centify that
Michael P, Napiolz and Priscila M. Napholz is/are personally known 't me to be the same
person(s) whose name(s) subscribed to the foregoing instrument, appeanze-betore me this day in
person, and ackrowledged that they signed and delivered the said instrument as their free and
vohuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, March 13, 1995.

)

My Commission Expides: -
e ! -

“ QFFIGIAL. SEAL "

JAMES R, GIENKO -
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/18/96

i T a ST L PR

This Instrument was prepared by and return T
Harris Bunk Arlington Meadows

3250 Kirchoff Rowd
- Roliing Meadows, 11, 60008

Form 3014 9/90 (page 8§ of 8 pages)
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regulitory autharity, thin any removal or ather remmediation of any Hazardons Substance alfecting the Property is
necessary, Borrower shall promptly ke all necessary remedial sctions in accordimnee with Environmental Law.

As used) in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous
substances by Iaviropmental Law and the following substances: gasoline, kerosene, other {lammable or foxic
petroleom praducts, toxie pesticides and herbicides, volatife solvents, matecisls comtuming sbestos or formatdehyde,
and radioactive materiahi. As used o this paragraph 20, "Environmental Law” means federal lavs and Jaws of the
jurisdiction where the Property is Jocated that refate o health, safety or environmental protection.

NON-UNIFFORM COVENANTS, Borrower and fender further covenamt and agree an Tollows:

21, Aceeledniton; Remedies, Lender shall give notice 10 Bortower prior to acceleration tollowing Borrower's
breach of any coveniss or agreement i this Scearity Instrument (bud nol prior o scecleration under parugraph 17
unfess applicnble Jaw provides otherwise). The notice shall specify: (1) the default; (1) the action requited to cure the
defauft; (¢) a date, not ks than 30 days from the date the notice is given to Borrower, by which the defanit must be
cured; and (d) that faffure 6. oure the defaudt on or before the date specified n (he notice may resul! in acceleration
of the sums secured by this S<cusity Instrument, foreelosure by judicial procecding and safe of the Property. The
notce shall furthe: inform Berrower of the right o reinstate afier acecleraion snd the right w assert in the
foreclosure proceeding the non-existence of i defunlt or any other defense of Borrower 1o accelerntion and foreclosure.
If the defnuit is not cured on ar before e duie specified n the notiee, lemder at Its aption may vegnlre immedinte
puyment in [ull of all sums sceured by this Secerity Instrument without further demand and may turectose this Scevrity
Instrument by judicial proceeding, Lender sialt e entitled o colleer all expenses incurred in porsuing (he remedies
pravided in this parsgraph 2), including, it ne Himited 1o, reasonable attorneys” fees and costs ol 1itle evidenee,

22. Relense, Upon payment of all sums secured Fythis Security Instrument, Lender shalf release this Sceurity
Instrument without charge ' Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives alf rights ¢ Romestead exeimption in the Fropeny.
24. Riders to this Sccurity Instrument. 1 one of more rider, »re exceuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider skl be incorporated into and

shall mmend and supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of
this Security rstrument.

|Check applicable line(s)]

X Adjustable Rate Rider __Condominium Rider __ 1.4 Family Rider

__Graduated Pymt. Rider __Planned Unit Dev. Rider __Biweckly Pymt, Rider

__Balloon Rider __Rme ITmprvmt. Rider _ Second Home Rider
;—4 __Other(s) [specify)
T BY SIGNING BELOW, Barrower aceepts and agrees (o the terms and covenants contained in this Sceurity Instrument
":‘3 and in any rider(s) exccuted by Borrower and recorded with it
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(Space Aove This Line For Recording Datn) -~
ADJUSTABLE RATE RIDER
Loan Nog : (1 Yeur Trcasucy Index - Rate Caps)
THIS ADJUSTABLE RAFERIDER is made March 13, 1995 and is incorporated into amd shall be deemed 0
amend and supplement the Mortgage, Deed of Trust or Seearity Deed (the "Seeurity Instrumem™) of the same daote
given by the undersigned (the "Berrowe™) tesecure Borrower’s Adjustable Rate Note (the "Noey to Taeis Bank

Arlington Meadows (the "Lender) of the sime date nnd covering the property described in the Secarity Instrament
aned loeamed w0 537 Northampton Cirele Elk Giove, Hlinois 60007,

THE NOTE CONTAINS PROVISTONS ;‘\LL.O‘VING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS TUE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE L
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenams and agieémients made in the Security Instrument,
Burcower and Lender further covenant and agree as {ollows:

A, ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.873 % in the adjustable intesest 7oic and the monthly payments, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chnnge afes

The adjustable interest rate [will pay may change on the (irst dny of April, 1996 and on that day every 12th S
month thereafter. Each date on which my adjustable interest rate could change is ealled a "Change Date”,

(100373
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(B3} The Index

Bepinming with the first Change Date, my adjustable imerest pate will be Dised an g Tadex, The "hadea” 1 the
weekly averape yick! on United States Treasury securities adjusted 104 constant minurity of [ year, as made avalabhe
hy the Federal Keserve Hn.ml The most recent ndex figure avalable as of the dise 35 davs Defoie el Change Daie
iy called the *Current Tndex.”

Hothe Index is no Jopger available, the Now [older will choose a e index which is ased upag comparable
information. The Mote Holder will give me notice of this chaice,

(£} Calculation of Chanpes

Before cach Change Date, the Note Holder will caleuliate my new interest rine by adding 275 percentage poiits
(2.75%4% 10 the Coreent Indey. The Now Holder will then round the resuli of this addivion 10 the nearest ane-cighth of
ane pereentage point £3:125%%). Subject 10 the limits stated in Section 4(0) below, this rounded amount will b my
new jnterest rite untisos pext Change Dale.

The Note Holder witilaen deterntine the amoum of the monthly paymem than wounld be sufficient to repay the
napiid principal that Tam expreisd o owe ot the Change Date o ful) on the naarity date it my new asierest fite m
substantially equid payments. The/resslt of this caleadation wilt be the new ameant of my monthly payment.

(1)) Limits an Interest Rte Chapyges

The interest rate [am required to payat the fisst Clamge Dine will not be preater tin 8R75%% or Jess than
6.875% . Thereater, my adjustable interest rate il pever be increased or decreased on any singie Change Date by
more thin 1wo peeeentage points (2.00%%) from tae/ede of imterest | have been paying for the preceding 12 montbs,
My interest rate will never be greater than 12.875%, which s called the "Maximum Rae”.

(K} Effective Date of Changes
My new interest rate will beeome effective cach Change Dise. T will pay the amount of my new nionthly payment
heginning on the first monthly payment date after the Change Date’viatil the amount of my monthly payment changes

apain.

{F} Notice of Chanpges

The Note Holder will deliver or mail 10 me a notice of any changes in my adjostable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include Information required by law 1o
be given me and also the titde and telephone number of a pesson who will answer any quesaon T may have regarding
the notice,

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants convained in this Adjustable
-r‘\ Rawe Rider.

m AL D /émér< (seat)

,,-4 ﬁu,h.u.l P. Naphalz - " Bofrower
e

:&M&QUJU Ulﬂ%—ﬁim (Seal)

Priscilin M. N mhulz - Borrower?
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